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MUTUAL FUND REPORT

CONTACT INFORMATION OF MUTUAL FUNDS

NAME Phone Internet E-mail Address/representative in Finlan
Aberdeen Asset Management PLC ~ +44 20 7463 6164 www.aberdeen-asset.com 1 Bread Street, EC4M 9HH, London, England

AJ Fund Management Inc. (09) 677 730 www.ajfund.fi info@ajfund.fi Mikonkatu 8 8.krs, 00100, Helsinki

Aktia Fund Management Ltd 010 247 6844 www.aktia fi fond.rahasto@aktia.fi PL 695, 00101, Helsinki

Alexandria Fund Management Compa 0200 10 100 www.alexandria.fi i iafi 22 A, 3. krs, 00130 Helsinki
Alfred Berg Rahastoyhti6 Oy (09) 2283 2600 www.alfredberg.fi fi 37 A, 00100, Helsinki
Aventum Fund Management Ltd 020 743 43 00 WWW. fi WTC, 17, 8Krs, 00101, Helsinki
BankInvest +352 2483 881 Www. { com com  8-10 Avenue de la Gare,, Luxembourg, Luxembourg
Carnegie Asset Management +45 35 46 35 00 www.camegieam.dk Dampfargeve] 26, 2100, Kebenhavn &, Denmark
CFM Contango Fund Mgmt Company 010 7735220 www.contango.fi info@contango.fi Aleksanterinkatu 17, 00100, Helsinki

Cumulant Capital Fund Mgmt Ltd (09) 4241 2651 WWW. ital.com i com Kalevankatu 6, 00100, Helsinki

Danske Capital, Sampo Pankki Oyj Hilltaiturinkuja 2, 00075, SAMPO PANKKI

Dexia Asset Management +46 8 407 5783 www.dexia-am.com nordic@dexia-am.com Box 7573, 103 83, Stockholm, Sweden

E. Ohman J:or Fund Mgmt Finland Ltd (09) 8866 6091 www.ohmangroup.fi Aleksanterinkatu 44, 00100, Helsinki

East Capital + 46 8 505 88 500 WWW. ital.com com Kungsgatan 33, SE-111 83, Stockholm, Sweden
eQ Fund Management Company (09) 6817 8700 WWW. inhoito.fi fi Mikonkatu 9, 4. kerros, 00100, Helsinki
Estlander & Partners 020 761 3300 www.estlanderpartners.fi Pohjoisesplanadi 25 B, 00100, Helsinkl

Eufex Fund Administration Ltd (09) 6124 2770 www.eufex.fi asiakaspalvelu@eufex.fi Keilaranta 19, 02150, Espoo

Evli Fund Mgmt Company Ltd 020 320 555 www.evii.com sijoittajapalvelu@evii.com PL 1081, 00101, Helsinki

Fidelity International 0800 11 35 82 www fidelity-international.com Box 3488, 5-10369, Stockholm, Sweden

FIM Asset Management Ltd (09) 6134 6250 www.fim.com Pohjoisesplanadi 33 A, 00100, Helsinki

Fondita Rahastoyhtié Oy (09) 668 9890 www.fondita. fi info@fondita.fi Aleksanterinkatu 48 A, 00100, Helsinki

Fourton Oy (09) 439 3780 www.fourton.fi Taplolan Keskustornl, 02100, Espoo

Franklin Templeton Investments +46 8 545 01230 WWW. i e +EUFEX

GAM (U K) Limited +353 1 609 3974 www.gam.com 12 St James's Place, SW1A 1NX, London, England
Handelsbanken Funds Ltd 010 444 11 wWww. fi fi 11,00100, Helsinki
ICECAPITAL Fund Management Ltd  (09) 6220 500 www.icecapital.fi funds@icecapital.fi Kiuuvikatu 3, 00100, Helsinki

Invesco

JOM Fund Management Ltd
JPMorgan Asset Management
Nordea Inv. Fund Co. Finland Ltd.
ODIN Forvaltning AS

OP Fund Mgmt Company Ltd
Pictet Funds

PYN Funds

Sampo Fund Management Ltd
SEB Gyllenberg Funds Ltd
Seligson & Co

Sifter Fund

SKAGEN Funds

Sparinvest S.A.
Sp-Rahastoyhtié Oy

Swedbank Investment Funds AS
Swedbank Robur

T. Rowe Price International Ltd.
Taaleritehtaan Rahastoyhtié Oy
Tapiola Varainhoito Oy

Trigon Capital

UB Rahastoyhtio Oy

Union Bancaire Privée - UBAM
Bank of Aland Fund Mgmt Ltd

00 353 1439 8004
(09) 670 115

+46 8 545 181 70
(09) 1651

(09) 473 55 100
010 252 7050

00 800 1805 8888
(09) 2707 0400
0200 2580

(09) 131 551

(09) 6817 8200
(09) 681 8710
+46 8 555 979 00
+46 8 440 46 70
010 436 6440
010 247 6844
010 247 6843

+45 3336 0500
+358 46 714 7100
(09) 453 3644
+372 667 9200
(09) 2538 0280
+4158819 6334
(0204) 290 88

‘Www.invescoeurope.com
www.jom.fi

WWW.jpmorgan.com

info@bru.invesco.com
info@jom.fi

George's Quay House, 43 Townsend Street, Dublin 2, Ireland

Annankatu 16 B, 00120, Helsinki

OSUUSPANKIT, EVLI, SEB GYLLENBERG, EUFEX

www.nordea.fi/rahastot L2488@nordea.com Keskuskatu 3, 00020, NORDEA

www.odin.fi i i no ie 14 A, 8. krs, 00100, Helsinki
www.op.fi PL 308, 00101, Helsinki

Www.pi com com SEB GYLLENBERG, OSUUSPANKIT
www.pyn.fi info@pyn.fi Tehtaankatu 29 A, 00150, Helsinki

www. i filrahastot fund. ja 2, 00075, SAMPO PANKKI
wiww.seb. fi Unioninkatu 30, 00100, Helsinki
‘www.seligson. fi fi 1-3,00130, Helsinki

wwwi sifterfund.com .com 14 A3, 00130, Helsinki

www. com e  EUFEX

www.sparinvest fi mail@sparinvest.se Kungsgatan 33, SE-111 56, Stockholm, Sweden
WWW.Sp: o.fi P i.fi 1,00180, Helsinki
www.aktia.fi fond. ia. fi Aktia P. 010247 6844
www.aktia.fi fond.rahasto@aktia.fi AKTIA, EUFEX

WWW. Mads_| cor O IT, TAPIOLA, DANSKE CAPITAL
www. i fi fi Kluuvikatu 3, 00100, Helsinki
www.tapiola.fi/rahastot fi ie 7, 02010, Espoo

www. com ee Metro Plaza Viru Valak 2 5th floor, 10111, Tallinn, Estonia
www. fi fi 21, 00100, Helsinki
www.ubp.ch Bahnhofstrasse 1, Postfach CH-8022, Zurich, Swizerland
www. fi fi PB 3, 22101, Mariehamn, Aland
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FUND PERFORMANCE Aug 31,2011 FUND BASIC DATA Aug 31,2011
EQUITY FUNDS RETURN (%) RISK  RETURN/RISK
FINLAND Subscription Redemp-  Manag. and Net subs. No. of Net subs.
10yr, pa. rank 5yr,p.a. rank 3yr,p.a. rank 12mo. rank 6mo. rank 1mo. rank  Volatiity Sharpe 1y Sharpe 5y fee (%)/ tion fee(%) / cust. fee TER Domi- Size 1mo investors  Established Portfolio manager active ~ Minimum invest- from January
(%, 12 mo.) min EUR min EUR (% 1yr) (%1 v.) cile MEUR MEUR month/year since ment EUR
Aktia Capital 98 (5 07 (7) 00 (16) 714 (13) 213 (18) 11,0 (26) 2238 -04 01 1,0% 1,0% 1,83 1,83 Finland 190,1 ER] 20443 05/92  Brénnback, Bergman/Aktia Asset Mgmt. 03/09 50 e
Alfred Berg Finland 97 (6) 21 (2) 06 (7) -11,6 (29) -22,7 (25) -10,8 (24) 21,2 -0,6 0,0 1,0% 1,0% 18 1,80  Finland 168,6 34 2166 12/92 Alfred Berg Asset Management 05/08 5000
Alfred Berg Small Cap Finland 105 (4) 58 (1) 32 (2) -14,1 (35) -24.8 (35) -149 (39) 19,6 208 01 1,0% 1,0% 21 2,10  Finland 44,5 0.2 906 11/98 Alfred Berg Asset Management 05/08 5000
Arvo Finland Value 03 (11) 32 (1) -10,4 (24) -20,4 (13) -10,7 (23) 21,7 -0,5 -0,1 1%/8 1%/8 12b 4,06 Finland 18,6 -0,5 1460 10/05 R. Hakola 05/11 500 i
‘Aventum PF Finland 03 (12) 00 (14) -48 (7) -182  (3) <75 (5 213 -0.3 -0.1 1,0% 0,0% a 0,78 0,78  Finland 57 05 58 04/04 Aventum Rahastoyhtié Oy 08/08 10 000
Danske Invest Finland -0,9 (21) -0,3 (19) -8,3 (19) 21,7 (22) -10,3 (19) 22,8 -0,4 -0,1 1%/8 1%/8 1,52 1,62  Finland 54,2 -1,2 1428 09/03 Danske Capital / P. Kanerva 01/02 500
Danske Invest Finnish Small Cap 6.5 (19) 0,0 (13) 0,0 (15) -76 (17) -21,3 (19) -13,0 (35) 22,0 -04 -0.1 1%/8 1%/8 13 1,30  Finland 19,9 -0.3 1879 08/96 Danske Capital / J.Varis 05/04 500 i
Danske Invest Finnish Equity 6,7 (17) -0,5 (16) -12 (22) 55 (9) -18,8  (8) -8,7 (10) 219 -0,3 -0,1 1%/8 1%/8 19 1,90  Finland 159,8 -0,3 10979 10/87 Danske Capital / J.Varis 05/04 500 i
Danske Invest Finnish Institutional Equity 78 (12) 05 (9) 02 (10) 50 (8) -187  (7) 91 (1) 21,9 -0,3 -0,1 0,5%/8 0,5%/8 0,95 0,95  Finland 1574 27 836 10/97 Danske Capital / J.Varis 05/04 150 000
eQ Finnish League -54 (32) -13,8 (34) -246 (34) -13,6 (37) 21,0 -0,7 1-3% 1%/20 15 1,50  Finland 13,2 43 1061 10/06 eQ Varainhoito Oy 500 i
Evii Select 73 (13) 06 (18) 25 (27) 98 (23) 233 (29) 04 (21) 215 05 01 05-1% 1%/20 2,08 208 Finland 1457 30,0 1328 10/89 J. Nyman 05/03 1000 ¢
Evli Finnish Equity 93 (7 18 (3) 00 (17) -4,7  (6) -19,2 (10) -11,5 (28) 214 03 0,0 0,5-1% 1%/20 1,25 1,25  Finland 475 33 138 12/92 J. Kujala 01/04 1000 ¢
FIM Fenno 10,9 (3) -26 (26) -34 (30) -132 (32) =237 (31) -13,6 (36) 232 -06 -0,2 1,0% 1,0% 16 1,60  Finland 857 21 2353 08/98 Kaloniemi, Heikkinen 08/98 35
Fondita Equity Spice 10,9 (2) 13 (4) 27 (3) -83 (18) -245 (33) -13,7 (38) 24,4 -0,4 -0,1 0,5-1% 1,0% 2 2,00 Finland 32,5 -1,8 264 04/97 K. Blomaqvist, M. Larsson 06/06 no min.
Fourton Fokus Suomi * -19,5 (38) =270 (38) 204 -1,0 1,0% 20 063 b 1,16  Finland 83 0,0 105 09/09 P. Langenskiold 09/09 10 000
Handelsbanken Finland 8,0 (11) -0,8 (20) -2,0 (26) -5,7 (10) -19,9 (12) 22,0 -0,3 -0,1 1,0% 1,0% 1,854 1,85  Finland 411 -2,6 7 856 03/98 C. Auvray 04/11 200 k
ICECAPITAL Finland Equity IV-1 12 (21) 74 (15) 20,7 (14) 215 -04 1,0% 1,0% 15 - Finland 243 216 188 06/07 ICECAPITAL Varainhoito Oy 06/07 100 000
Nordea Focus Finland Private Banking A K 0,2% 0,2% 15 - Finland 23 0.2 17 04/11 Nordea Inv. Management 04/11 50 000
Nordea Focus Finland Private Banking | K 0,2% 0,2% 1 - Finland - - - 04/11 250 000 -
Nordea Pro Finland Equity 88 (10) 03 (10) 07 (6) -76 (16) -22,0 (23) 213 -04 -0.1 1,0% 0,0% 05 0,50  Finland 151,8 135 246 03/93 J. Erakare 02/07 1000 000 311
Nordea Finland 71 (15) -1,4 (24) -1.8 (25) 98 (22) -23,1 (28) 224 -0,5 -0,2 1,0% 1,0% 16 1,61 Finland 307,5 28,8 28 252 05/92 H. Parhiala, J. Lahdesmaki 03/09 10 73,2
Nordea Finnish 130/30 Equity * -16 (24) -16,0 (37) -29,3 (40) 26,5 -0,6 1,0% 1.0% 15 2,24 Finland 284 -04 3390 04/08 H. Parhiala, J. Lahdesmaki 03/09 10 -47
Nordea Finnish Index Fund 37 (4 -185 (6) 21,0 -0,2 0,0% 0,0% 0,75 0,74  Finland 86,3 39 386 03/10 L. Viitala 03/10 10 000 46
Nordea Finnish Index Fund | -3,3  (3) -184  (4) 21,0 -0,2 1,0% 1,0% 04 0,40  Finland - - - 09/08 100 000 -
Nordea Finnish Small Cap =255 (37) 1,0% 1,0% 16 1,55  Finland 224 -09 2868 1110 H. Parhiala, J. Léhdesmaki 11/10 10 k 137
ODIN Finland 16 (1) 06 (19) 03 (9) 72 (14) 251 (36) 219 04 01 0,0% 0,0% 2 2,00 Norway 176,3 22 24 859 12/90 T. Haugen 03/00 500 h 91
OP-Delta 66 (18) 28 (27) -46 (31) -10,6 (25) 211 (16) 222 -0,5 -0,2 1%I/8 1%/8 2 2,00  Finland 5258 10,1 33433 02/93 P. Kilpeldinen 08/10 no min. -68,7
OP-Focus * -1,2 (22) -3,2 (29) 95 (21) 21,6 (21) 22,9 -0,5 -0,2 1%I/8 1%/8 18 b 1,80  Finland 183,9 -0,1 11267 01/02 P. Kilpeldinen 06/11 no min. 298
OP-Finland Value 89 (9 1.8 (25) 23 (5 -108 (27) -216 (20) 211 -06 0,2 1%/8 1%1/8 16 1,60  Finland 224,4 -19,1 8312 06/94 P. Kilpelainen 12/09 no min. 6,0
OP-Finland Small Firm -39 (28) -6,2 (33) -9,3 (20) -188 (9) 19,4 -0,5 -0,3 1%/8 1%/8 2 2,00 Finland 99,3 -4,3 11 590 01/02 A. Karessuo 06/11 no min. 0,1
POP Finland * 07 (6) 01 (13) -7.0 (12) 21,2 (17) 227 -04 <01 1,0% 1.0% 18 1,83  Finland 26,7 -0,7 9356 02/05 Brannback, Bergman/Aktia Asset Mgmt. 20 -2,0
SEB Gyllenberg Finlandia 89 (8) -04 (15) -29 (28) -11,1 (28) -24,1 (32) 25,1 -0,5 -0,1 1,0% 1,0% 13 - Finland 196,9 -9,5 1386 09/93 J. Lindén 04/07 500 ¢ -33,9
SEB Gyllenberg Small Firm 73 (14) -0,1 (14) 02 (1) -15,7 (36) -27,7 (39) 244 -0.7 -0.1 1,0% 1,0% 25 2,50  Finland 49,6 -1.4 505 04/94 J. Lindén 01/09 500 ¢ 6.4
Seligson & Co OMX Helsinki 25- Index Share Fund -06 (17) -1,1 (20) -4,1 (5) -18,5 (5) 22,7 -0,2 -0,1 0,0% 0,0% 0,17 0,16  Finland 165,3 15,5 5602 02/02 Holmberg, Nilsson 08/05 1 1,2
Seligson & Co Phoebus * 08 (5) 25 (4) 22 (1) 15 (2) 15,3 0.1 -0.1 0,0% 0-1% a 075 b 1,07  Finland 16,4 -0,5 1561 10/01 A. Oldenburg 10/01 1 0,2
Seligson & Co Finland Index 6,9 (16) -13 (23) -1.3 (23) 6,8 (11) -20,9 (15) 232 -0,3 -0,2 0,1% 0,1-0,5% a 0,45 0,45  Finland 38,1 -0,6 6351 04/98 Holmberg, Nilsson 08/05 1 -0,3
Saastopankki Kotimaa 05 (8) -02 (18) -10,7 (26) =221 (24) 213 -06 -01 1,0% 1,0% 1,835 1,85  Finland 1374 -29 30108 05/03 O. Tuuri 02/11 50 h -24
Saastopankki Pienyhtiot -87 (1) 1,0% 1,0% 1,94 - Finland 6,5 03 1639 03/11 O. Tuuri 02/11 50 h 73
Taaleritehdas Arvo Markka Osake * -13,2 (33) -228 (26) 20,2 -0,7 1,0% 1,0% 12b 1,20  Finland 76,5 296 205 05/10 M. Heikkila 05/10 10 000 32,2
Tapiola Finland 02 (12) -123 (31) -23,0 (27) 20,7 -0,6 0,8% 1,0% a 1.4 1,40  Finland 211 -1.1 2588 09/06 Tapiola Varainhoito Oy 02/08 500 i -13,2
VISIO Finland 140/40 * 28 (2) -193 (11) 22,7 -0,2 max. 1% max. 0,5% 125 b - Finland 75 0,0 54 04/10 P. Tuutti, T. Seppa 04/10 50 000 -4.6
Alandsbanken Finland Value 05 (8) -12,1 (30) -23,3 (30) 223 -0,6 1%/1 1%I/1 15 1,60  Finland 14,0 -1.2 935 04/07 Alandsbanken Asset Mgmt. 04/07 50B/10 000A 1,0
AVERAGE 8,6 -0,2 -0,7 -89 -21,5 21,9 -0,5 -0,1 Total: 37816 107,9 238 358 15
OMX Helsinki CAP GI 79 -0,5 -11 -58 -19,1 20,9 -0,3 -0,1
NUMBER OF FUNDS (19) (28) (33) (38) (40)
NORDIC
Aktia Nordic -06 (15) 02 (20) 13 (12) -19,2 (16) -11,0 (18) 20,8 0,0 01 1,0% 1,0% 1,86 1,86  Finland 359 -19 5047 05/06 J. Brannback/Aktia Asset Mgmt. 50 e
Alfred Berg Nordic Small Cap 07 (14) -238 (32) -13,0 (30) 22,3 0,0 1,0% 1,0% 1,845 - Lux. 51,5 0,0 - 05/09 Alfred Berg Kapitalforvaltning 05/09 5000
Arvo Nordic Value 0,3 (14) 18 (17) -08 (23) -193 (17) 113 (21) 20,8 =01 0,1 1%/8 1%1/8 12b 2,98  Finland 15,5 -0,6 1599 02/06 Danske Capital / R. Hakola 02/09 500 i
Danske Invest Nordic 23 (16) -3,1 (24) -4,2 (30) -3,0 (29) -20,6 (20) -13,4 (33) 249 -0,2 -0,2 max. 5% max. 1% 1,63 1,81 Lux. 16,3 -0,1 - 12/90 H. Knudsen 01/03 5000
Danske Invest Nordic Opportunities 21 (21) 24 (24) -1.9 (27) -20,0 (18) -12,5 (27) 22,7 -0,1 -0,2 1%/8 1%/8 12b 1,24 Finland 853 2,8 3668 02/06 Danske Capital / E.Holmqvist 02/06 500 i
eQ Small Titans * 10,2 (5) 12 (9) 24 (15) -7.3 (32) -21,5 (25) -12,5 (26) 19,6 -0,4 -0,1 1,0% 1%/20 09 b 0,90  Finland 19,8 -0,9 947 09/99 eQ Varainhoito Oy 50 000 i
Evli Nordic Dividend -14 (21) -06 (21) -16.8 (10) -11,0 (16) 21,0 -0,1 0,5-1% 1%/20 16 1,60  Finland 65,8 -1.9 2166 09/06 Nyman, Kujala 1000 ¢
Evli Swedish Small Cap Selection 134 (1) 145 (1) -136  (4) -98 (5) 22,9 0.6 0,5-1% 1%/20 1b 1,29  Finland 15,9 -1,3 168 05/08 P. Lofqist 1000 ¢
FIM Nordic 36 (13) -3.8 (26) 98 (32) -12,1 (34) -27,0 (34) -129 (29) 223 -0,6 -0.2 1,0% 1.0% 18 1,81 Finland 141 -85 605 05/01 Heikkinen, Kaloniemi 05/01 35
Fondita Nordic Micro Cap 43 (2) 89 (4) 55 (6) 171 (11) -13,3 (32) 19,9 0,2 0,1 0,5-1% 1,0% 2 2,00 Finland 166,1 -33 235 08/06 M. Larsson, K. Blomgvist 08/06 no min.
Fondita Nordic Small Cap 1A @) 15 (7) 53 (7) 05 (16) 249 (33) 162 (36) 245 00 00 05-1% 1,0% 2 2,00 Finland 109,6 67 429 09/97 M. Larsson, K. Blomquist 06/06 no min.
Nordiska 101 (6) 02 (13) 19 (16) 20 (10) -223 (29) 123 (25) 21,7 00 0,1 1,0% 1,0% 16 1,60 Sweden 518,9 05 - 10/98 T. Marken 01/08 500
Handelsbanken Pohjoismaat Selective 07 (12) 44 (11) 63 (5) 13,0 (3) -100 (8) 19,4 03 0,1 1,0% 1,0% 1,863 1,87  Finland 102,8 -38 11730 06/05 M. Rylander 05/11 200 k
Handelsbanken Pohjoismaat Selective | 12 (8) 49 (9) 68 (4) 128  (2) 99 (7) 19,4 03 -0,1 1,0% 1,0% 1,313 1,32 Finland - - - 06/05 1000 000 -
Handelsbanken Sweden Selective 31 (4) 93 (3) 18 (26) 47 (7) 89 (3 224 01 0,0 1,0% 1,0% 1,853 1,86  Finland 104,0 56 9926 06/05 L. Johansson 09/08 200 k 2,0
Handelsbanken Sweden Selective | 37 (3) 99 (2) -1,4 (25) -14,5 (6) -89 (2 224 -0,1 0,0 1,0% 1,0% 1,303 1,30  Finland - - - 06/05 1000 000 -
Nordea 1 - Nordic Equity 15 (18) 28 (25) 02 (17) 209 (21) 11,9 (24) 216 0,0 0.2 1,0% 1,0% 15 1,98 Lux. 336,0 0,0 14 05/92 Nordea Inv. Management 05/92 50 -52,1
Nordea Focus Nordic Private Banking A K -102 (12) 0.2% 0,2% 15 - Finland 6,1 0.2 7 04/11 Nordea Inv. Management 04/11 50 000 7.2
Nordea Focus Nordic Private Banking | K -102 (11) 0,2% 0,2% 1 - Finland - - - 04/11 250 000 -
Nordea Nordic Small Cap 131 (1) 50 (1) 72 (5 116 (2) -140 (5) -98 (6) 173 0.6 0.1 1,0% 1.0% 16 1,60  Finland 7439 =372 89751 06/98 M. J. Andersson 09/02 1 share 13,0
Nordea Nordic 4,1 (12) -0,7 (16) 20 (22) 1,3 (13) -20,5 (19) -11.4 (22) 219 0,0 -0,1 1,0% 1,0% 16 1,60  Finland 194,5 -37.8 32 852 10/87 T. Saukkoriipi 12/02 1 share -18,5
ODIN Norden 88 (7) -41 (27) -3.1 (26) -0,9 (24) -21,5 (24) -11,0 (19) 18,6 -0,1 -03 0,0% 0,0% 2 2,00 Norway 8498 -15,1 142 355 06/90 T. Haugen 01/11 500 h -817
ODIN Norge 87 (8) -35 (25) -4,1 (28) 22 (9) -233 (31) -10,5 (14) 19,6 0,1 -0,3 0,0% 0,0% 2 2,00 Norway 588,6 =37 95 842 06/92 N-P. Hollekim 01/11 500 h -34,2
ODIN Sverige 12,3 (2) 16 (6) 6,0 (6) 42 (7) 17,2 (12) 97 (4) 211 0,1 0,0 0,0% 0,0% 2 2,00 Norway 300,3 -84 14008 10/94 N-P. Hollekim 04/00 500 h -314
POP Nordic * 03 (19) 14 (11) -19,1 (15) 11,0 (17) 20,8 0,0 1,0% 1,0% 1,8 1,86  Finland 10,7 -0,8 3325 09/06 J. Brannback/Aktia Asset Mgmt. 20e 1,5
SEB Nordic Fund 41 (11) 1.7 (19) -39 (27) 59 (31) 216 (27) -11,2 (20) 216 -03 02 1,0% 1,0% 13 1,40 Lux. 64,6 0,0 4472 12/88 M.Ingelgard 09/06 500 =21
SEB Ostersjsfond/WWF 3,0 (15) -30 (23) -42 (29) -87 (33) -21,3 (23) -10,1 (10) 20,4 -0,5 -0,2 1,0% 1,0% 15 1,50 Sweden 17,7 0,0 4701 01/99 C. Forsberg, SEB AM 04/11 500 0,1
Swedbank Robur Ethica Miljé Sverige 43 (10) 10 (10) 50 (8 25 (28) 189 (14) 15 (23) 220 20,2 01 1,0% 1,0% 1,425 141  Sweden 05 00 261 01/96 Raftell, Ljungquist 06/09 100 e 0,0
Swedbank Robur Smabolag Norden 11,9 (3) 1,0 (11) 44 (12) 71 (3) -17,9 (13) -12,7 (28) 21,7 03 -0,1 1,0% 1,0% 1,425 1,41  Sweden 1,2 -0,1 437 04/89 Sandell, Palmgvist 06/09 100 e -0,7
Saastopankki Itameri 2,1 (23) 06 (15) -159 (8) -101 (9) 171 0,0 1,0% 1,0% 1,85 2,10  Finland 358 -04 10 956 09/06 J. Hamstrém 02/11 50 h 0.9
UB Nordic * 0,5 (18) 34 (8) <123 (1) 64 (1) 13,9 0,2 1,0% 2,0% 1b 1,00  Finland 8,1 0,0 98 12/06 C-G. von Troil 12/06 1000 27
‘Alandsbanken Nordic Value 21 (22) -43 (31) -3,6 (30) =222 (28) -10,2 (13) 211 -0.2 -0.2 1%/1 1%/1 15 1,50  Finland 275 74 2828 01/04 Alandsbanken Asset Mgmt. 01/04 50B/10 000A -54
Alandsbanken SICAV Nordic Growth -04 (19) -22,8 (30) -14,6 (35) 22,9 -0,1 0,0% 0,0% 14 - Lux. - - - 11/89 K. Nilsson 11/89 50 h -
‘Alandsbanken SICAV Swedish Growth 68 (9) 20 (5 42 (13) -06 (20) -21,6 (26) -142 (34) 253 -0,1 0,0 0,0% 0,0% 14 - Lux. - - - 10/93 K. Nilsson 06/98 50 h -
Alandsbanken Sweden OMXS30 11 (17) -1.4 (17) 46 (10) 0,0 (18) -16,7  (9) -10,5 (15) 22,6 0,0 -0,1 0,0% 0,0% 04 0,40 Sweden - - - 10/97 Alandsbanken Fonder AB 09/10 200 SEK -
Alandsbanken Swedish Small Cap 35 (14) -1.8 (20) 3.1 (14) 07 (22) 21,2 (22) -132 (31) 24,0 -0,1 -0,2 0,0% 0,0% 14 1,40 Sweden - - - 04/94 Alandsbanken Fonder AB 09/10 200 SEK -
AVERAGE 7,0 -0,1 1,7 0,5 -19,1 -11,3 21,2 0,0 -0,1 Total: 4506,8 -148,8 438 491 -286,0
MSCI Nordic TR 38 -0,8 22 2,7 -18,3 -11,0 238 -0,2 -0,1
NUMBER OF FUNDS “7) (27) (32) (34) (34) (36) a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
* Non-UCITS Fund b) In addition a return deeendent fee d; Savinﬂs program 100 EUR f) In addition to investment seeclﬁc fees h’ Savmgs program 50 EUR Savings program 90 EUR
Federation of Finnish Financial Services AUGUST 2011
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FUND PERFORMANCE Aug 31,2011

EQUITY FUNDS
EUROPE

10yr, pa. rank

Aktia Europe 08 (11)
Alfred Berg Europe 12 (20)
Arvo Euro Value 17 @)

Aventum European Equity
BNP Paribas L1 Equity Best Selection Europe

Danske Invest Europe Equity 03 (13)
Danske Invest Europe 11 (10)
Danske Invest Europe Enhanced Index *

Danske Invest Europe Small Cap 52 (1)
Danske Invest European Small Cap 21 (25)
Q Europe Dividend

Evli Europe 09 (18)
Evii Europe Quant Index *

FIM Unioni 05 (12)
FIM Visio

Fondita European Small Cap
Fondita European Top Picks
Fourton Hannibal *
Fourton Odysseus *
Fourton Stamina *
Handelsbanken Europe Aggressive 24 (26)
Handelsbanken Europe Index
Handelsbanken Europe Index |
Handelsbanken Europe Selective
Handelsbanken Europe Selective |
ICECAPITAL European Stock Index *
Nordea 1 - European Alpha
Nordea 1 - European Equity
Nordea 1 - European Small & Mid Cap Equity
Nordea 1 - European Value 38 (4)
Nordea European 16 (22)
Nordea European Index Fund
Nordea European Index Fund |
Nordea Europe Plus 01 (14)
Nordea Focus Europe Private Banking A K
Nordea Focus Europe Private Banking | K

Nordea Pro European 45 (21
ODIN Europa 03 (16)
ODIN Europa SMB 36 (5
OP-Euro Index 32 (28)

OP-Europe Value
OP-Europe Equity
OP-Europe Dividend

OP-Europa Small Firm 44 (3
OP-Europe Theme
POP Europe *
SEB Ethical Europe Fund 09 (17)
SEB Europa Smabolagsfond 49 (2
SEB Europe Chance/Risk Fund 12 (19)
SEB Europe Fund C 18 (23)
SEB Europe Fund D
SEB Gyllenberg European Equity Value 28 (@)
SEB Gyllenberg European Index 01 (15)
Seligson & Co Europe Index Fund 20 (24)
Sparinvest European Value EUR R
Swedbank Robur Smabolagsfond Europa 36 (6)
Saéstopankki Eurooppa
Tapiola Europe 29 ()
Alandsbanken Europe Value 16 (9)
AVERAGE 04
MSCI Europe TR 02
NUMBER OF FUNDS (28)

*Non-UCITS Fund

5yr, pa.

-45
-2,0
-55
-1,3

36
0.2
43
12
24

-5,7
-52
-6,6
17

37

44

-4.8
-6,6
-56
-8,6
12,4
-2,3

-3,7
99

-8,7

-87
-4,2
-53

39
76

13
34
39
40

rank

(25)
an
@1

©)

(18)

@)

(33)
(28)
(26)
@)
(3)
1)

a7

(15)
(35)

RETURN (%)

3yr, pa

-56
-05
22

0,1
10,5
-4,9
-15
-3.6

rank

37)
(10)

08
47
67

5.9

49

46
95

10,1

37

-7,0

(31)

(29)
(25)
(34)
(49)
(50)
(22)
(42)
(17)
(44)
(36)
(45)
(16)
(@7)
(43)

8)
@1)

(39)
(7)
(26)

(50)

12 mo.

39
16
05

3.4

-2,6

-36
-7,7
16
9,9

32
30

72
6,9
4,2
-4,0

82

88
30

19
6.1
02
23
6,2
28
2,4
58

31
7.8
43

84
15,7
35
82
52
94
3.9
w7
38
T4
54
6.2
9,0
3,0
46
27

12

1,5

37

3,0

15

35

rank

(39)
(16)
@1
(35)
(20)
(26)
(15)
(33)
(22)
(18)
@7)

37)
(61)
a7

™)

(1)
(12)

(49)
1)
(40)

@)

(3)
(31)
(14)
(46)
23)
(13)
(47)
(29)
(25)
(45)

7,8

-16,1
220
16,2
-10.0
212
159
-15,7
219

196
-16,6
214
218
275
-11,0
177
-14,0
=199
-15,6
74
146
16,8
16,7
174
207
15,2
-16,5
197
-17.4
116
-12,4
20,1
16,5
15,5

14
9.7
92

-10,7
96

-11.9

140

104

156

135
89
-89

109

152

42,7

11,3

105
8.6

136
63

35

112

11,2
69
638

102
99

13,0

1,4
8.1

134

-10.0

-10.0

3T

153

15,3

EEK]

13,0

424

15,1

15,1

-115
125
114
A4

9,1
16
1.3
113
24
-10,2
418
12,2
125

8.8
110
110
1,3
112

rank

(33)
(14)
an
(22)
(13)
(38)
(83)
(20)
(59)

RISK

Volatility
(%, 12 mo.)
174
16,3
176
175
16,2
18,1
216
17,0
23,0
21,2
172
17,0
174
21,2
19,0
22,4

15,4
18,8
13,3
19,1
18,5
18,4
17.8
17,9
17.0
19,6
19,8
17,3
136
19,5
16,8
16,8
19,8

19,4
19,6
19,7
21,2
18,6
12,9
14,9
18,9
18,2
17.4
17.8
17.8
18,3
17,8
17.8
17,9
17,2
183
17,1
187
15,4
15,9
18,3
18,0
19,9

RETURN / RISK

Sharpe 1y Sharpe 5y
03 03
0,0 02
00 04
03 02
00
02 03
00 0.1
02 03
00 01
0,0 02
02
05 04
03 03
04 03
0,0 02
04
01
01 04
05 0,1
04 03
03 03
03 03
04 00
04 00
02 03
0,0
04 03
0,1
01 03
04 04
02
02
03 02
02 03
03 04
02 04
04 04
09 06
04 02
06
02 03
06 06
03 03
04 05
02 0,2
05 05
04 04
04
06 04
0,2 03
03 03
0.2
00 03
02 05
02 01
02 03
01 03
02 03
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Subscription
fee (%) /
min EUR

1.0%
1.0%
1%/8
0,0%
1.0%
1%/8
max. 5%
0,0%
max. 5%
1%/8

Redemp-
tion fee(%) /
min EUR
1,0%

1,0%

1%/8

0,0%

1.0%

1%/8

max. 1%
0,0%

max. 1%
1%/8

o

Manag. and
cust. fee
(% /yr)
187

18

12

06

185
1,35
1,63
025
173

15

17

16

05

1,8

1,85

b

oo

TER
(% /v.)
1,87
1,80
221
0,60
1,35
1,76
0,36
1,90
1,50
1,70
1,60
1,03
1,81
1,85
2,00

0,62
062
0,62
187
0,67
037
187
1,31
0,50
2,00
1,98
1,62
2,00
1,61
074
041
1,61

0,75
2,00
2,00
0,48
1,80
1,80
1,80
2,20
1,80
1,87
1,50
1,80
1,50

1,30
0,43
0,46
2,00
1,42
1,86
1,40
1,58

Domi-
cile
Finland
Finland
Finland
Finland
Lux.
Finland
Lux.
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Lux.
Lux.
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Norway
Norway
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Sweden
Lux.
Lux.
Lux.
Finland
Finland
Finland
Lux.
Sweden
Finland
Finland
Finland
Total:

Size
MEUR
939
721
39,3
23
534,4
107,7
170,2
73,0
87,2
52,3
12,7
133,8
417
11,9
559
337

17,2
202,1
231,5

58,7

16,8

1415

336
18,1
12,2
56,6
608,5
258,5
30,7

385
28

1709
105,3
190,3
88,2
1141
260,2
93,2
89,4
53,0
15,5
15,1
157,6
134
1311

815
67,8
50,7

1.0
46,9
735
38,9

51127

Net subs.
1mo
MEUR
-07
16
-08
0,0
0,0
7.2
-12,7
-0,8
-5,1
-28,7
-0.1
-20,4
-53
-16,5
-13.8
-1,8
01
0,0
0,2
0,0
-0,5
2,7

-12.7
-2,0
0,0
0,0
-4,9
-43

00
0.7
80

15,1

-206,9

No. of
investors

12771
414
3413
56
4 830

75

3949
977
1501
58
558
1883
172
101
107
259
269
11641
1351

18 033

3348
4412
48 387
500

2529
21

90
22429
41421

175
11429
9610
3045
10 009
1335
5060
2891
19 814
2456
10 822

576
123
5161

387

10 377
1104
2054
282 169

Established
monthiyear
04/98
07/99
10/96
12/04
05/04
12/97
07/98
07/02
02/01
12/98
03/08
08/00
10/03
05100
00/02
05/09
05/11
04/07
03/04
03/04
05/99
03/02

Portfolio manager active
since
Brénnback, Thylin/Aktia Asset Mgmt. 02/10
BNP Paribas Investment Partners 05/08
R. Hakola 05/11
Aventum Rahastoyhtid Oy 08/08
BNP Paribas Investment Partners 05/04
H-H. Garder 05/11
H. Garder 05/02
Danske Capital 05/11
Larsen, Knudsen 07/04
1. Larsen 05/11
Q Varainhoito Oy
H-K. Sjsholm
EVI/AXA Rosenberg 10/03
Holtari, Uurasmaa 05/00
Uurasmaa, Holtari 02/04
T. Lehto, K. Blomgvist 05/09
K. Blomauist, T. Lehto 05/11
P. Langenskiold 04/07
M. Wahlstrdm 03/04
M. Wahlstrdm 03/04
C. Sundman 10/01
J. Schagerstrém 09/06

L. Johansson 04/11

ICECAPITAL / Vanguard 07/05
Nordea Inv. Management 11/07
Nordea Inv. Management 04/99
Nordea Inv. Management 09/09
Nordea Inv. Management 05/09
J. Stein 04/10

R. Knudsen 02/09

C. Winther 02/07
Nordea Inv. Management 04/11

J. Stein 09/09

A. Morris 11/04

A. Morris 11/04

Pohjola Asset Management 10/07
K. Lempinen 05/07

T. Mattila 06/06

Pohjola Asset Management 10/07
JPM Asset Management 06/99
Pohjola Varainhoito 03/11
Bréannback, Thylin/Aktia Asset Mgmt. 02/10
SEB AM 04/11

C. Dehn, K. Huhdanméki 06/08
SEB AM 04/11

SEB AM 04/11

AllianceBernstein 10/06
BlackRock & SEB Gyllenberg 02/10
Holmberg, Nilsson 08/05

J. Moestrup Rasmussen 11/06

B. Stenbéick 06/09

J. Hamstrém 02/11

Tapiola Varainhoito Oy 02/08
Alandsbanken Asset Mgmt. 01/05

Minimum invest-
ment EUR
50 e
5000
500 i
10 000
5000
500 i

500 ¢

no min.
100 e
50 h

500 i
50B/10 000A

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR 1) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR

Net subs.
from January
MEUR

14

109

-33,0

-14,2
-13,7

-60,2
52
-1,9

0.1
16
106
55
-322,0

AUGUST 2011
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FUND PERFORMANCE Aug 31,2011 FUND BASIC DATA Aug 31,2011
EQUITY FUNDS RETURN (%) RISK  RETURN/RISK
NORTH AMERICA Subscription Redemp- Manag. and Net subs. No. of Net subs.
10yr, p.a. rank 5yr,p.a. rank 3yr,p.a. rank 12mo. rank 6mo. rank 1mo. rank  Volatility Sharpe 1y Sharpe 5y fee (%)/ tion fee(%) / cust. fee TER  Domi- Size 1mo. investors  Established Portfolio manager active ~ Minimum invest- from January
(%, 12 mo.) min EUR min EUR (% 1 yr) (% /v.) cile MEUR MEUR monthlyear since ment EUR MEUR
Aktia America 20 (11) 23 (16) 22 (23) 152 (22) (23) 204 202 0,2 1,0% 1,0% 1,85 1,85 Finland 44,4 -38 3043 10/03 A. Bergman/Aktia Asset Mgmt. 10/06 50 e
Aventum American MidCap 25 (2) 34 (2 221 (2) -86 (3) (11) 19,8 1,1 0,0 0,0% 0,0% a 0.4 0,40  Finland 24 0,0 55 12/04 Aventum Rahastoyhtié Oy 08/08 10 000
BNPP L1 Equity High Dividend USA -5,3 (19) -5,0 (21) 12 (19) 72 (1) m 15,1 0.0 -0.3 1%/17 1%/17 15 1,70 Lux. 11,0 0,0 - 11/08 BNP Paribas Investment Partners 11/08 5000
BNPP L1 Equity USA Growth A7 (2) 32 (1) 35 (1) 72 (7) -12,2 (16) (17) 19,2 0,3 0,0 1%/17 1%/17 15 1,78 Lux. 630,6 -0,4 - 11/08 BNP Paribas Investment Partners 11/08 5000
Danske Invest N America Enhanced Index * -19 (9 05 (8) 33 (16) -10,8 (10) (14) 20,3 0.1 -0.2 0.0% 0,0% 0,25 0,36 Finland 101,3 -0.2 86 07/02 Danske Capital / State Street 07/02 250 000
Danske Invest North America Equity -56 (8) -46 (18) -29 (18) -1.0 (21) -13,0 (19) (19) 20,1 -0,1 1%/8 1%/8 15 1,50  Finland 160,0 -39 2692 12/99 E. P. Bousa 06/11 500 i
Danske Invest US Small Cap Value 21 (12) 34 (3) 35 (15) -19.5 (24) (24) 243 0.1 1%/8 1%/8 19 1,90  Finland 723 -324 839 11/02 Sterling Capital Management 11/02 500 i
Evli USA Quant Index * -1,9 (10) -0,1 (10) 44 (11) -10,8  (9) (12) 20,9 0,2 1,0% 1%/20 0,5 0,94  Finland 47,9 =31 151 10/03 EVIi/AXA Rosenberg 10/03 1000
Handelsbanken America 29 (3) 08 (4) 16 (5) 29 (17) -12,8 (18) (21) 16,8 0,1 1,0% 1,0% 15 1,57 Lux. 516 -31 - 03/88 J. Eskilsson 05/10 500
ICECAPITAL US Stock Index * 27 (15) 02 (1) 36 (14) 114 (13) (6) 18,8 0,1 0,0% 0,0% 0,38 0,38 Finland 46,1 0,0 142 07/05 ICECAPITAL / Vanguard 07/05 100 000 USD
Nordea 1 - North American Growth BP 16 (18) -150 (21) 9) 19,0 0,0 1,0% 1,0% 15 1,98 Lux. 97 2,0 973 04/99 Nordea Inv. Management 04/99 50
Nordea 1 - North American Growth HB -14 (5 0,1 (9) 153 (3) 11,2 (12) (2) 20,6 0,7 -0,1 1,0% 1,0% 15 1,99 Lux. 147 -2,0 973 04/99 50
Nordea 1 - North American Value BP (EUR) 31 (5) 69 (20) 26 (17) 121 (5) 137 (20) (15) 176 06 03 1,0% 1,0% 15 2,00 Lux. 422 30 1990 10/03 Nordea Inv. Management 05/09 50
Nordea 1 - North American Value Fund HB 276 (1) -98 (5 (4) 17,5 15 5,0% 1,0% 15 1,99 Lux. 26,2 -3,0 1990 07/06 50
Nordea North America -32 (16) -15 (13) 51 (9) -107  (8) (8) 15,5 03 -0.3 1,0% 1,0% 16 1,60  Finland 2891 -39,1 12 530 02/02 L. Hemmingsen 03/09 1 share
OP-America -29 (4) -2,3 (13) -3,7 (20) 153 (4) 8,0 (2) (3) 18,5 0.8 -0,2 1%/8 1%/8 16 1,60  Finland 119,4 -14,8 6723 06/01 T. Lakkala 05/07 no min.
OP-America Index -43 (17) 22 (14) 48 (10) -11.2 (1) (13) 18,7 0.2 -0.3 0,0% 0-0,3% a 0,63 0,63  Finland 18,1 -0.8 303 04/02 Pohjola Varainhoito Oy 10/08 300 000
SEB Choice Nordamerika Medelstora Bolagsfond 02 (1) 08 (3) 3,1 (4) 10,3 (6) -90 (4) (20) 20,2 0,5 -0,1 1,0% 1,0% 1,75 1,80 Sweden 72,0 -0,2 7417 05/95 Turner Investment Partners 05/09 500
SEB Choice North America Chance/Risk Fund -48 (7) 26 (14) -23 (15) 59 (8) -124 (17) (10) 18,3 03 -0,2 1,0% 1,0% 15 - Lux. 154,4 -04 9933 12/88 TCW Inv. Management 04/07 500
SEB Gyllenberg North America Index -18  (7) 05 (7) 4,1 (12) -11,5 (14) (5) 18,8 0,2 -0,2 0,0% 0,2% 04 0,42  Finland 474 0,0 156 03/02 BlackRock & SEB Gyllenberg 02/10 500
Seligson & Co North American Index Fund -04 (12) 0,7 (20) -105 (7) (16) 17,0 0,0 0,1% 0,1-0,5% a 0,43 0,45  Finland 256 -05 4427 12/06 Holmberg, Nilsson 12/06 1
Swedbank Robur Amerikafond -35 (6) -16  (6) 1,0 (6) 4,0 (13) -104  (6) (7) 17,2 0,2 -0,2 1,0% 1,0% 1,425 1,41  Sweden 03 0,0 141 04/94 Gemmel, Solvin 06/09 100 e
Saastopankki Amerikka * -11,8 (15) (18) 1,0% 1,0% 1,025 1,67  Finland 58 -0,1 1026 09/10 Sp-Rahastoyhtio Oy 50 h
Tapiola USA * 19 (8) 34 (19) A7 (22) 165 (23) (22) 18,7 0,1 02 0,8% 1,0% a 16 160  Finland 52,3 10,9 1609 05/02 Tapiola Varainhoito Oy 02/08 500 i
AVERAGE =31 -2,0 -0,5 6,5 -11,8 18,8 03 -0,2 Total: 20449 -123,9 57 199
MSCI North America TR -1.8 -1.5 08 38 -116 20,0 0,1 -0,2
NUMBER OF FUNDS (8) (20) (1) (23) (24) (24)
JAPAN
Danske Invest Japanese Equity 23 (1) 83 (6) 5) 78 (12) -190 (12) (12) 26,6 203 04 1%/8 1%/8 15 150  Finland 56,5 05 3135 10/99 K. Ogawa 06/11 500 i EEX]
Evli Japan Quant Index * -85 (9) (1) -47  (6) -173  (9) (6) 24,6 -0,2 -0,4 1,0% 1%/20 0,65 1,38  Finland 4,4 -0,1 57 08/05 EVI/AXA Rosenberg 08/05 1000 3,0
Handelsbanken Japanfond 39 @) 81 (5) ©) 6,2 (10) 180 (11) (%) 217 203 05 1,0% 1,0% 16 1,60 Sweden 40,7 0,0 _ 04/89 S. Hagman 09/09 500 k 23
ICECAPITAL Japan Stock Index * 7,3 (2) (6) -64 (11) -17,2  (8) (5) 232 -0,3 -0,4 0,25% 0,0% 05 0,50  Finland 80,1 0,0 129 07/05 ICECAPITAL / Vanguard 07/05 100 000 USD 47
Nordea 1 - Japanese Value 84 (8) 1) 56 (7) 75 (1) ") 173 -04 0,5 1,0% 1,0% 15 1,98 Lux. 11 0,0 208 10/03 Nordea Inv. Management 05/09 50 0,0
Nordea Japan 32 (3) 77 (4) (4) -39 (4) -154  (5) (1) 19,5 -0,3 -0,5 1,0% 1,0% 16 1,61  Finland 59,2 19,4 13172 10/97 R. Knudsen 03/09 1 share 19,2
OP-Japan * -118 (12) (12) 34 (2) -153  (4) 9) 20,2 -0,2 -0,6 1%/8 1%/8 0.2 2,12 Finland 13,0 27 3782 06/04 JPM Asset Management 06/04 no min. h -0.2
OP-Japan Index 73 (3) 3) 0,7 (1) -13,2  (2) (4) 219 -0,1 -0,4 0,0% 0-0,3% a 1,04 1,06  Finland 36 0,0 161 09/04 Pohjola Asset Management 08/08 300 000 -0,5
Parvest Equity Japan 29 (2) -9,5 (10) (10) 56 (8) -14,0 (3) (8) 224 -0.3 -05 1,0% 1,0% 1,85 - Lux. 648,5 -0.3 - 03/90 BNP Paribas Asset Mgmt. 03/90 5000 04
SEB Choice Japan Fund -5,1 (6) 95 (1) (8) -3,5 (3) -159 (6) (3) 223 -0,2 -0,5 1,0% 1,0% 15 1,60 Lux. 281 -0,5 2421 06/88 Goldman Sachs Asset Mgmt. Intl. 09/06 500 -3,6
Swedbank Robur Japanfond -41  (5) 83 (7) () 60 (9) -17.8 (10) (10) 248 -0,3 -04 1,0% 1,0% 1,425 1,41  Sweden 35 0,0 806 09/94 V. Yu 06/09 100 e 0,6
Tapiola Japan * 67 (1) (2) 43 (5) -84 (7) [t)) 226 02 04 0,8% 1,0% a 12 f 1,95  Finland 194 1,0 1088 05/06 Tapiola Varainhoito Oy 02/08 500 i 17
AVERAGE -3,6 -8,4 -4,8 -15,6 22,3 -0,3 -0,5 Total: 958,1 17,2 24959 13,8
MSCI Japan TR 2,6 71 -6,8 =171 218 -04 -0.4
NUMBER OF FUNDS (6) (12) (12) (12) (12) (12)
PACIFIC
OP-Asia * 12 (3) A2 @) 28 (5 25 (2 14 (5) 10 (6) 15,9 20,2 0.2 1%/8. 1%18. 02 2,11 Finland 275 21 4726 04/01 JPM Asset Management 05/01 no min. 36
OP-Asia Tigers 41 3) 34 (4) -28 (3) -82 (4) -10,2  (4) 171 -0,2 0,1 1%I/8 1%/8 2 2,78  Finland 129,5 -16,4 15 030 05/04 T. Lakkala 05/07 no min. -42,9
SEB Choice Asia ex. Japan Fund 70 (1) 41 (2 87 (1) 16 (1) A7 () 88 (2) 17.4 0,0 01 1,0% 1,0% 1,75 1,80 Lux. 165,3 02 12613 10/87 Schroder Inv. Management Ltd 07/08 500 59
Seligson & Co Asia Index -4,1 (4) -68 (5) -1,8 () -45 (6) -159  (6) 93 (3) 16,5 -0,3 -0,4 0,1% 0,1-0,5% a 0,45 0,48  Finland 19,4 -0,2 4562 01/00 Holmberg, Nilsson 08/05 1 1.4
Swedbank Central Asia Equity 156  (6) 155 (7) 92 (7) 278 (7) 32 (7) 19.9 -05 0,6 1,5% 1,0% 2,97 3,38 Estonia S 5 = 08/06 J. Fedotova 06/06 no min. g
Swedbank Robur Pacificfond 63 (2) 54 (1) 73 (2 29 (4) -8,0 (3) -105 (5) 214 -0,2 0,1 1,0% 1,0% 1,425 1,41  Sweden 35 0,0 1007 03/89 V. Yu 06/09 100 e -1.1
Tapiola Asia-Pacific * 68 (3) -44 (5) 69 (2) 84 (1) 16,3 -0,3 0.8% 1.0% a 1f 1,94  Finland 331 -4.3 4211 08/07 Tapiola Varainhoito Oy 02/08 500 i -18,0
AVERAGE 2,6 a7 1,7 35 1,4 -10,2 17,8 03 -0,2 Total: 378,3 22,8 42149 70,2
MSCI Pacific TR 04 -33 07 -3,0 13,8 83 17,4 0,2 -0,3
NUMBER OF FUNDS @ ®) @ @ @ @
a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
*Non-UCITS Fund b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
Federation of Finnish Financial Services AUGUST 2011
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FUND PERFORMANCE Aug 31,2011 FUND BASIC DATA Aug 31,2011
EQUITY FUNDS RETURN (%) RISK  RETURN/RISK
EMERGING MARKETS Subscripon Redemp-_ Manag. and Netsus.  No.of Net subs.
10yr, p.a. rank 5yr,p.a. rank 3yr,p.a. rank 12mo. rank 6mo. rank 1mo. rank  Volatility Sharpe 1y Sharpe 5y fee (%)/ tion fee(%) / cust. fee TER  Domi- Size 1mo  investors Established Portfolio manager active ~ Minimum invest- from January
CENTRAL EASTERN EUROPE (%, 12 mo.) min EUR min EUR (% 1 yr) (% /v.) cile MEUR MEUR monthlyear since ment EUR MEUR
Alfred Berg Ryssland * 156 (3) -1.7 (15) 04 (7) -0.7 (12) -19,2 (20) -16,5 (33) 217 -0,1 -0.1 2,5% 1.0% 25 - Sweden 127,2 0.2 - 04/98 Kit Fortis Investments 04/98 5000
BNPP L1 Equity Europe Emerging 12,3 (10) -32 (18) -6,1 (21) -75 (27) 17,7 (12) -14,5 (19) 19,2 -0,4 -0,2 1%/17 1%/17 1,75 2,09 Lux. 285,3 -0,1 N 11/08 BNP Paribas Investment Partners 11/08 5000
Danske Invest Arvo Russia Value 04 (4) -8,7 (29) 6.6 (25) -231 (32) -18.9 (41) 234 -0.3 -0.1 1%/8 2%/8 28 2,80 Finland 36,3 -73 4881 05/06 K. Vares-Wartiovaara 05/11 500 i
Danske Invest Baltic 7.7 (13) -7,4 (23) -6,3 (23) 70 (1) 11,7 (2) 91 (2) 16,1 04 -0,5 1,0% 2,0% 24 2,42  Finland 16,9 2,4 2382 04/98 |. Markitanova 05/11 500 i
Danske Invest Eastern Europe Convergence 39 (21) 94 (31) 64 (24) 67 (7 37 (12) 209 04 02 max. 5% max. 1% 173 2,20 Lux. 52,1 58 - 12/02 M. Liggard 12/02 5000
Danske Invest Eastern Europe Convergence Fund K -9,1 (30) -12,5 (33) -18,1 (17) -13,8 (14) 20,2 -0,7 1,0% 2,0% 2,8 2,80 Finland 94,0 -214 8 366 05/06 M. L. Ligaard 05/11 500 i
Danske Invest Black Sea 05 (1) 22 (14) 274 (42) 199 (22) -16,4 (30) 293 1,0 01 1%/8 2%/8 28 2,80  Finland 19,0 27 2086 06/05 M. L. Ligaard 06/11 500 i
Danske Invest Russia 1,0 (2) 24 (16) 05 (7) 221 (27) 164 (29) 223 0,0 01 1,0% 2,0% 28 280 Finland 156,4 41,3 13 662 02/04 Danske Capital / O. Karakozova 02/07 500 i
Danske Invest Russia Small Cap -1,3 (10) -83 (26) 116 (32) 27,7 (42) 21,2 (46) 232 -0,5 -0,2 1%/8 2%I8 3 3,00 Finland 217 -43 1586 11/05 K. Vares-Wartiovaara 06/11 500 i
Danske Invest Trans-Balkan * -9,0 (25) -17,9 (34) -8,8 (28) -18,2 (18) -10,8 (3) 17,0 -0,6 -0,5 3,0%/8 1,0%/8 3,25 3,25  Finland 238 2,3 1202 11/04 M. L. Ligaard 06/11 500
eQ Balkan 12,6 (28) 221 (37) -258 (39) -26,6 (40) -16,4 (28) 233 G 0,7 1,0% 20 235b 2,58 Estonia 28 0,0 692 09/04 AS Trigon Funds 06/04 1000
eQ Emerging Top Picks 23 (1) 42 (3) -1,0 (14) -18,8 (19) -13,9 (16) 20,1 -0,1 0,0 1,0% 20 22124 b 2,69 Estonia 06 -0,1 70 02/06 AS Trigon Funds 02/06 2000
eQ New Europe Small Cap -125 (27) -133 (32) -16.4 (37) 21,9 (26) -140 (17) 17,0 -1,0 -0.8 1,0% 20 218 b 2,37  Estonia 07 0,0 268 06/05 AS Trigon Funds 05/05 1000
eQ Central and Eastern European -7,6 (24) -1,7 (1) 47 (2) 83 (1) 68 (1) 12,3 03 -0,5 1,0% 20 141 b 1,69  Estonia 11 0,0 296 06/04 AS Trigon Funds 04/02 1000
eQ Russian Opportunities -6,2 (23) =231 (31) -19.4 (44) 18,2 -04 1-3% 1%/20 25 2,50  Finland 137 -1.3 506 03/09 €Q Varainhoito Oy 500
Evli Greater Russia -1,9 (16) -6,3 (22) 9.0 (29) -26,3 (39) -20,1 (45) 17,6 -0,6 -0,2 1-2% 2%/20 3 3,00 Finland 130,4 -17.8 1249 10/04 0. Marjasova 1000 ¢ -51,0
Evli New Republics -16,2 (33) -26,8 (41) -36,3 (46) -17.3 (36) 16,9 -1,6 1-2% 2%/20 3 3,00 Finland 17 -0,6 266 11/06 A. Celmins 1000 ¢
FIM Emerging Europe -3.8 (20) -84 (27) -58 (22) -148 (4) -124  (6) 17,9 -0,4 -0,2 1,0% 2,0% 33 3,31 Finland 15,7 21 1091 10/04 Blom 06/07 35
FIM Russia 198 (2) 06 (3) 67 (2) -46 (20) -26,2 (38) -17.1 (35) 20,2 -03 -01 1,0% 2,0% 33 3,30  Finland 1934 -40,1 5830 03/98 A. Pohjola, K. Rahuorg 05/11 35
FIM Russia Small Cap 139 (29) 255 (38) 139 (35) -30,6 (44) 17,9 (40) 17,1 09 07 1,0% 2,0% 33 330 Finland 48,2 70 6135 09/05 A. Pohjola, K. Rahuorg 05/11 35
FIM Ukraine -451  (40) -33,0 (45) -357 (45) -19,1 (42) 17,2 -20 1,0% 2,0% 33 3,30  Finland 265 52 10 063 09/06 J. Nurminen 08/10 35
Handelsbanken Russia 00 (8) 26 (3) -17,9 (16) -14,5 (18) 224 0,1 1,0% 1,0% 24 2,45 Lux. 194,7 -1,8 - 11/07 S. Lindfeldt 11/07 500 k
Handelsbanken Osteuropafond 18 (11) A4 (1) 27 (A7) 34 (7) 169 (8) 45 (20) 195 02 01 1,0% 1,0% 16 160 Sweden 212,9 01 = 06/96 C. Sundman 01/11 500
Nordea 1 - Central & Eastern European Equity 44 (19) -1,7 (15) -17,9 (15) -135 (11) 19,8 -0,1 1,0% 1,0% 15 1,98 Lux. 12,8 0,0 42 11/05 Nordea Inv. Management 11/05 50
Nordea Eastern Europe 127 (8) A2 (9) 31 (18) 06 (11) 74 (10) 129 (9) 19,8 -01 0,1 1,0% 1,0% 16 1,61  Finland 142,4 -8,0 22726 01/01 P. Ulderup 05/07 1 share
Nordea Russia -1.4 (12) -1,0  (9) -2,1 (16) -20,8 (23) -14,7 (21) 21,9 -0,1 -0,1 1,0% 1,0% 1,85 1,85  Finland 463,0 -34,2 79 596 09/05 L. Hemmingsen 09/05 1 share
OP-Eastern European 131 (7) 1.7 (14) -6,5 (24) -16,8 (38) -28,2 (43) -19,1 (43) 19,0 -0.9 -0.1 1%/8 1%/8 22 2,20  Finland 126,5 -8,7 21164 10/00 P. Wallin 07/10 no min.
OP-Emerging Europe -23,1 (30) -159 (24) 1,0% 1,0% 25 - Finland 8,7 -0,8 1001 11/10 OP-Pohjola Varainhoito Oy 11/10 no min. h
OP-Russia -11 8) -39 (19) -26,2 (37) -17.8 (39) 19,8 -0.3 1%/8 1%/8 25 2,50  Finland 2697 -55,1 26 522 02/04 J. Nissinen 05/10 no min.
SEB Eastern Europe Ex Russia Fund 125 (9) -34 (19) -38 (18) -16.4  (6) -12,7  (8) 19,0 -0,3 1,0% 1,0% 1,75 1,90 Lux. 153,2 0,0 14 978 09/96 A. Kullamaa 01/07 500
SEB Eastern Europe Small Cap Fund 95 (12) -24 (17) -7.1 (26) -226 (28) -16,2 (26) 19,8 -04 1,0% 1,0% 1,75 1,90 Lux. 1244 0,0 18 038 06/98 S. Danil 12/06 500
SEB Russia Fund 10 (6) -216 (24) -14,.8 (22) 249 0,0 1,0% 1,0% 25 2,70 Lux. 3355 -15,7 - 05/07 SEB / Sulev Raik 05/07 500
Seligson & Co Russian Prosperity Fund Euro 233 (1) 01 (5) 54 (21) 9.8 (21) 165 (32) 18,4 04 01 0-2,5% 0-0,5% a 14b 154  Finland 1428 12 3837 03/00 J. Aalto 01/11 1
Swedbank Eastern Europe Equity 17,3 (30) 132 (34) 151 (5) 139 (15) 216 0,7 09 1,5% 1,0% 22 233 Estonia - - - 10/04 J. Fedotova 07/09 no min. -
Swedbank Eastern Europe Real Estate Equity =220 (31) -26,7 (40) -26,7 (41) -16,6 (34) 18,6 -15 11 1,5% 1,0% 2,03 2,83  Estonia - - - 08/06 J. Fedotova 07/09 no min. -
Swedbank Robur Balkanfond -11,7 (26) 27,5 (43) -254 (33) -16,2 (27) 234 -1,2 -0,5 1,0% 1,0% 1,425 2,45 Sweden 04 0,0 362 06/05 Myrén, Barrett 06/09 100 e -0,1
Swedbank Robur Rysslandsfond 156 (4) 05 (6) 13 (5) A74 (1) 137 (13) 238 0,0 0,1 1,0% 1,0% 2,425 - Sweden 10,6 -0,5 2725 06/94 Lovén, Elmquist 06/09 100 e 03
Swedbank Robur Osteuropafond 138  (6) -1,7 (13) -0,9 (13) -144  (3) -125  (7) 21,2 -0,1 -0,1 1,0% 1,0% 1,425 1,40 Sweden 6,1 -0,1 1752 01/96 F. Myrén 06/09 100 e -0,5
Swedbank Russian Equity 143 (5) 70 (22) 25 (4) 7.8 (18) -13,0 (10) 21,9 01 03 1,5% 1,0% 2,33 2,38 Estonia = = = 10/04 J. Fedotova 09/07 no min. =
Savingsbank Russia 0,0 (8) -21,8 (25) -15,1 (23) 24,7 0,0 1,0% 1,0% 1,675 f 2,51 Finland 9,0 -0,9 2647 09/09 'SEB Uhispanga Fondid 09/09 50 h -4,5
Taaleritehdas Lydian Lion Equity -1,7 (10) -322 (44) -255 (34) -17,7 (37) 29,8 -11 1,0% 1.0% 2b 2,34 Finland 64,3 -115 339 03/08 Metso, Erdem 02/11 10 000 -2,0
Taaleritehdas Rouble Equity 09 (6) -11,0 (31) -26,1 (36) -17,7 (38) 18,6 -0,6 1,0% 1,0% 2 2,03  Finland 209 -59 308 05/08 V. Manninen 08/08 10 000 -4,5
Taaleritehdas Troikka Osake 99 (30) -25,6 (35) -16,1 (25) 22,8 -0,5 1,0% 1,0% 2 241 Finland 15,4 -04 115 02/09 Manninen, Chorzewski, Metso 02/09 10 000 88
Taaleritehdas Zloty Equity -5,9 (20) 00 (9) -17,7 (13) -11,0  (4) 235 0,0 1,0% 1,0% 2b 2,54  Finland 10,0 0,0 85 03/08 P. Chorzewski 03/08 10 000 0,5
Tapiola East Europe -14,9 (36) 22,7 (29) -16,5 (31) 15,5 -1,0 0,8% 1,0% 18 1,80  Finland 30,2 -05 1144 10/08 Tapiola Varainhoito Oy 10/08 500 i -1.8
UB Russia * -05 (10) -169 (9) 11,2 (5) 16,0 -0,1 2,0% 1,0% 29 2,94  Finland 12,2 -0,1 98 11/09 UB Omaisuudenhoito Oy 05/11 1000 -12,0
AVERAGE 14,0 -4.8 -7.5 -8,6 -21,4 -15,2 204 -0,5 -0,3 Total: 36431 -307,1 258 110 -393,5
MSCI EM Eastern Europe TR 12,6 -4.4 -4.6 32 -13,5 -14,3 231 01 -0,2
NUMBER OF FUNDS (13) (31) (40) (45) (46) (46)
a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
* Non-UCITS Fund b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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FUND PERFORMANCE Aug 31,2011 FUND BASIC DATA Aug 31,2011

EQUITY FUNDS RETURN (%) RISK  RETURN/RISK

EMERGING MARKETS Subscripton Redemp- Manag. and Netsus.  No.of Net subs.

10yr, p.a. rank 5yr,p.a. rank 3yr,p.a. rank 12mo. rank 6mo. rank 1mo. rank  Volatiity Sharpe 1y ~Sharpe 5y fee (%)/ tion fee(%) / cust. fee TER  Domi- Size 1mo  investors Established Portfolio manager active  Minimum invest- from January
GLOBAL (%, 12 mo.) min EUR min EUR (% 1 yr) (% /v.) cile MEUR MEUR monthlyear since ment EUR MEUR

Aktia Emerging Market Equity 74 ®) 112 (9) -103 (12) 16,5 -05 1,0% 1,0% 1,57 f - Finland 24,6 -0,8 2750 03/10 Bergman, Siekkinen, Loikkanen, Grasbeck 03/10 50 e 10,1

Alexandria Emerging Markets Manager Fund -10,1 (10) 1,0% 1,0% 1 - Finland 0,1 0,0 2 06/11 SEB Gyllenberg Asset Mgmt. 06/11 5000 0,1

BNPP L1 Equity World Emerging 66 (5) 0,1 (10) -1.2 (1) 19 (2) 71 (3) -10,0 (9) 17,0 -0,2 -0,1 1%/17 1%/17 1,75 2,07 Lux. 598,2 -0,2 - 11/08 BNP Paribas Investment Partners 11/08 5000 22

Danske Invest Global Emerging Markets 11,3 (1) 10,6 (1) 11,9 (1) 01 (1) =35 (1) 81 (2) 15,9 -0,1 03 max. 5% max. 1% 1,63 1,90 Lux. 356,9 0,1 - 12/02 P. Hames 07/04 5000 11,5

Danske Invest Em Markets Equity 29 (6) 05 (9) 94 (12) -151 (17) -13,7 (23) 13,8 -0.8 0,0 1%/8 1%/8 05 2,69 Finland 156,9 -18,7 18 082 09/05 A. Raappana 06/11 500 i -1.3

eQ Emerging Agri -10,5 (13) -26,8 (18) -349 (21) -20,3 (24) 19,6 -14 max. 3% max. 1,5% 2,25 2,76  Estonia 0,2 0,0 48 05/08 AS Trigon Funds 05/08 no min. 0,1

eQ Emerging Financial 38 (4) -17.8 (17) -18,4 (20) 9,0 (3) 147 -13 max. 3% max. 1,5% 2,25 2,52 Estonia 0,2 0,0 35 05/08 AS Trigon Funds 12/07 no min. -0,1

eQ Emerging Dividend -36 (2) 62 (1) 3,0% 1,0% 25 - Finland 11,8 0,2 227 02/11 eQ Varainhoito Oy 02/11 500 d 13,0

Evli Emerging Markets Equity -76 (10) 94 (5 111 (14) 133 -0,7 0,5-1% 1%/20 16 2,04  Finland 106,2 -76 925 04/10 Peter Lindahl 04/10 1000 ¢ 171

FIM BRIC+ 01 (11) 31 (12) -12,5 (16) 17,1 (19) 11,3 (15) 17,3 08 0.1 1,0% 2,0% 33 3,30 Finland 474 43 2794 12/05 FIM Varainhoito 09/09 35 18,2

FIM BRIC+ Small Cap -121 (18) 1,0% 2,0% 33 - Finland 28 -03 425 03/11 L. Blom 03/11 35g 36

Handelsbanken Tillvaxtmarknadsfond 86 (3) 39 (4) 44 (3) 56 (7) -12,8 (12) -12,1 (17) 15,8 -0,4 0,0 1,0% 1,0% 16 1,60 Sweden 604,2 -0,7 - 11/97 S. Lindfeldt 01/07 500 04

ICECAPITAL Emerging Markets Stock Index 56 (2) 53 (2) 42 (3) 93 (4 93 (5 15,5 203 0,1 0,5% 05% a 0,65 0,65  Finland 655 08 185 06/06 ICECAPITAL / Vanguard 06/06 100 000 26,2

Nordea 1 - Emerging Stars Equity Bl 1,0% 1,0% 08 - Lux. 0,0 0.2 308 05/11 J. Neddekaer 05/11 75000 05

Nordea 1 - Emerging Stars Equity BP -9.8 (8) 1,0% 1,0% 15 - Lux. 5,0 0,2 308 05/11 50 k 0,5

Nordea FoF-Choice Emerging Market Equities -10,0 (13) 127 (11) -10,7 (13) 12,8 -0.9 1,0% 1.0% 135 f - Lux. 14 0,0 331 12/09 Nordea Inv. Management 12/09 50 k -0.4

Nordea Emerging Market Equity 38 (5) 28 (7) -53 (6) -102  (8) 92 (4) 15,5 -0,4 0,0 1,0% 1,0% 2 2,00 Finland 556,8 1,5 57 650 06/05 M. J. Nielsen 09/09 1 share -116,7

ODIN Emerging Markets 68 (4) 13 (9) 29 (6) 74 (9) 129 (13) 119 (16) 14,9 -0,6 0.1 0,0% 0,0% 2 2,00 Norway 17.4 12 2915 11/99 0. Dybvad, V. Seraunet 12/10 500 h 46

OP-Emerging Markets Equity * -10,8 (14) -13,3 (14) -12,9 (21) 13,5 -0,9 1,0% 1,0% 1,35 2,40 Finland 157,8 -4,5 9479 11/09 Pohjola Varainhoito Oy 11/09 no min. h -10,7

SEB Choice Emerging Markets Fund 87 (2) 42 (3) 35 (5 49 (4) 95 (6) 96 (6) 16,6 -04 0.1 1,0% 1.0% 1,75 1,90 Lux. 115,5 -03 17 576 04/92 Schroder Inv. Management 06/05 500 -285

Seligson & Co Emerging Markets * -13,9 (16) -12,9 (20) 0,0% max. 1% a 0,25 - Finland 17,6 0.2 3432 09/10 J. Aalto, V. Siltacja 09/10 1 6,4

Seligson & Co Emerging Markets | * 138 (15) 12,9 (19) 0,0% max. 1% a 0 - Finland - - - 09/10 250 000 -

Saastopankki Kehittyvat Markkinat * 52 (5) 96 (7) 96 (7) 18,3 -03 1,0% 1,0% 1,2025 f 1,90  Finland 73 -0,1 2132 12/09 SP-Rahastoyhtio Oy 50 -0,6

Tapiola Global Emerging Markets * 29 (7) 11 (10) -11,4 (15) -11,9 (10) -10,1 (1) 15,5 0,8 0,0 0,8% 1,0% a 0,85 f 1,74  Finland 86,5 72 5476 05/02 Tapiola Varainhoito Oy 02/08 500 i -38,5

Bank of Aland Emerging Markets 28 (8) 27 (8) 92 (1) -155 (18) 131 (22) 12,5 -0,8 0,0 1%/1 1%/1 15 2,47  Finland 230 137 2867 12/05 Alandsbanken Asset Mgmt. 12/05 50B/10 000A -12,8
AVERAGE 84 35 1,7 -8,7 12,7 11,1 15,5 -0,6 0,0 Total: 29634 -54,2 127 947 -135,9
MSCI Emerging Markets TR 10,8 59 57 -43 -9,2 -10,1 15,2 -0.4 0,1

NUMBER OF FUNDS (5) (11) (13) (18) 1) (24)

FAR EAST

BNPP L1 Equity Asia Emerging 47 (5 21 (14) 52 (6) 67 (9) 9.8 (10) -126 (17) 17,6 -04 0,0 1%/M17 1%/17 1,75 2,10 Lux. 120,8 0,0 - 11/08 BNP Paribas Investment Partners 11/08 5000

BNPP L1 Equity China 95 (1) 61 (3) 06 (17) -12,2 (12) -12,7 (14) -11,0 (10) 214 -0,6 0,1 2,5%17 1%/17 1,75 2,06 Lux. 412,6 -0,2 - 11/08 BNP Paribas Investment Partners 11/08 5 000

BNPP L1 Equity India 57 (4) 48 (8) -164 (14) 97 (9 -121 (15) 18,8 -09 0.1 2,5%17 1%/17 1,75 1,87 Lux. 2052 -03 - 11/08 BNP Paribas Investment Partners 11/08 5000

Danske Invest China 48 (1) 13 (15) 17,8 (16) -168 (19) 4105 (5) 21,6 09 01 1%/8 2%/8 28 2,80  Finland 122,4 9,1 10 321 03/05 Schroder Inv. Management Ltd 06/10 500 i

Danske Invest Emerging Asia 50 (4 52 (5) 108 (2) 01 (1) 76 (6) 98 (2 184 01 01 1%/8 1%/8. 19 1,90  Finland 206,7 6,0 3215 06/99 Newton Inv. Management 01/07 500 i

Danske Invest Greater China 6,7 (2) 63 (5) 9,7 (1) -10,9 (13) -10,7  (7) 16,2 -0,7 0,1 max. 5% max. 1% 1,73 2,08 Lux. 298 -0,7 - 11/03 O. Gotthardt 11/03 5000

Danske Invest India -33 (19) =333 (21) -17.9 (20) -151 (21) 243 14 1%I/8 2%I8 28 2,80 Finland 91,7 -149 6503 09/06 HSBC Investments 09/06 500 i

eQ Asian Opportunities -25 (4) 25 (2) -11,0  (8) 15,0 -0,2 max 3% 1%/20 25 - Finland 6,2 -0,6 193 05/10 eQ Varainhoito Oy 05/10 500 i

FIM China -2,0 (16) -39 (20) -20,8 (19) 21,8 (21) -136 (18) 20,0 -11 -0,2 1,0% 2,0% 33 3,31 Finland 304 -10,5 2461 05/02 Rantanen, Erajuuri 09/08 35

FIM India 22 (13) 0,7 (16) -21,1 (20) -12,8 (16) -12,0 (14) 214 -1,0 0,0 1,0% 2,0% 33 3,30 Finland 68,0 -10,3 3891 03/03 T. Erdjuuri 03/03 35

Handelsbanken Far East -28 (17) 19 (14) -28 (6) 6,7 (3) -11,8 (13) 16,7 -0,2 -0.3 1,0% 1.0% 15 1,58 Lux. 201 0,0 - 05/03 S. Hagman 09/09 500

Handelsbanken India 3,5 (10) 2,0 (13) -19.9 (18) -12,7 (15) -13,9 (20) 219 -1,0 0,0 1,0% 1,0% 2,013 2,02 Finland 177,9 -9,8 46 744 03/06 S. Hagman 10/08 200 k

Handelsbanken China 29 (1) -7,1 (10) -10,2 (12) -105  (4) 171 -0,5 1,0% 1,0% 1,863 1,87  Finland 66,3 1.7 20057 11/07 M. Sens 09/09 200 k

Nordea 1 - Far Eastern Equity 30 (6) 1,8 (15) 52 (1) 54 (8) 92 (8) -12,3 (16) 17,2 04 0,0 1,0% 1,0% 15 2,00 Lux. 16,8 01 1117 10/03 Nordea Inv. Management 05/09 50

Nordea India 31 (12) 34 (10) 195 (17) 149 (17) 437 (19) 18,6 A1 00 1,0% 1,0% 1,85 1,85  Finland 162,3 11,6 59 606 06/06 L. Hemmingsen 06/06 1 share

Nordea Far East 56 (3) 44 (8) 89 (3) 11 () 76 (4) 11,0 (9) 15,6 0,1 0,1 1,0% 1,0% 1,6 1,60  Finland 158,4 84 13 485 02/01 H-M. Thorsen 05/09 1 share

Nordea China 33 (1) 28 (12) -45 (7) -101 (11) 97 (1) 15,9 -04 0,0 1,0% 1,0% 1,85 1,86  Finland 1424 63 55221 09/05 H-M. Thorsen 05/10 1 share

OP-India * 37 (9 4,1 (9) -151 (13) 91 (7) -11,3  (12) 20,5 -0,8 0,0 1%/8 1%/8 0,6 2,70  Finland 114,3 -9,8 20 482 04/04 JPM Asset Management 04/04 no min. h

OP-Emerging Asia * 170 (1) 12 (3 20 (1) 13 (1) 172 -0,1 1,0% 2,0% a 25 2,50  Finland 165,3 13 757 1007 Fidelity 10/07 200 000

OP-China * 79 (1) 73 (4) 26 (5) -76 (5 -10,4 (3) 17,6 -0,2 0,2 1%/8 1%/8 0,615 2,52 Finland 106,1 -6,6 17 391 06/01 JPM Asset Management 06/01 no min.

Alandsbanken China Growth 76 (2 51 (6) 1.2 (18) 7.4 (15) -151 (18) 10,7 (6) 225 208 01 0,0% 0,0% 2 2,00 Sweden 5 B 5 10/97 Alandsbanken Fonder AB 09/10 200 SEK B
AVERAGE 59 3,6 38 11,3 -10,8 11,7 18,8 -0,6 0,0 Total: 24240 -79,5 261 444 -318,5
MSCI Far East Free TR -16 -54 -1,3 -6,0 -15.4 -9.2 19,3 -04 -0,3

NUMBER OF FUNDS (6) (17) (20) (21) (21) (21)

LATIN AMERICA

Danske Invest Latin America 91 (3) 24 (4) 7,0 (2) 122 (5) (8) 20,7 -04 02 1,0% 2,0% 28 2,80  Finland 945 =37 6430 10/04 Gartmore Investment Ltd 10/04 500 i -62,5

FIM Brazil 104 (2) 28 (3) -102  (7) -12,7  (6) (4) 22,0 -0,5 0,2 1,0% 2,0% 3.3 3,30  Finland 103,1 -11,5 7324 10/04 Ripatti 10/07 35 -30,3

Handelsbanken Brazil 51 (1) m 1,0% 1,0% 1,85 3,90 Lux. 62,1 -01 - 1110 C. Halldin 11/10 500 k 14

Handelsbanken Latinamerikafond 143 (1) 109 (1) 59 (1) -60 (1) 11,7 (4) (9) 17,2 -04 0,2 1,0% 1,0% 16 1,60 Sweden 4221 -1.1 - 01/94 C. Halldin 04/10 500 -4,7

Nordea 1 - Latin American Equity 20 (5 -85 (4) 116 (3) (7) 18,6 -0,5 1,0% 1.0% 1,85 2,36 Lux. 434 =20 5053 08/07 Nordea Inv. Management 08/07 50 -15,1

OP-Latinalainen Amerikka -87 (5) -128 (8) (6) 20,2 -0,5 1,0% 1,0% 22 2,20  Finland 103,3 -1,6 4552 09/08 HSBC Global Asset Management 08/10 no min. -97,9

Parvest Equity Brazil 19 (6) -122  (8) -133 (9 2 222 -0,6 1,0% 2,5% 21 - Lux. 667,0 0,0 - 12/06 BNP Paribas Asset Mgmt. 12/06 5000 -0.3

Parvest Equity Latin America 129  (2) 82 (4) 31 (2 -10,1 (6) -128 (7) (5) 20,2 -0,6 0,2 1,0% 1,0% 21 - Lux. 468,2 -0,2 - 09/00 BNP Paribas Asset Mgmt. 09/00 5000 -34

SEB Choice Latinamerikafond * 97 (3) 62 (5 09 (7) <79 (3) 15 (2) 3) 18,2 -0,5 0.1 1,0% 1,0% 1,75 1,80 Lux. 4293 0,0 27908 04/97 Schroder Inv. Management 06/05 500 07
AVERAGE 12,3 9,0 2,7 88 11,5 19,9 05 0,2 Total: 2393,1 20,1 51267 212,3
MSCI EM Latin America TR 15,0 10,9 43 77 17 21,9 04 02

NUMBER OF FUNDS 3 (5) 4] ® © ©)

MIDDLE EAST & AFRICA

FIM Sahara 114 (2) 9,0 (1) 74 (1) -46 (1) 13,2 -0.8 1,0% 2,0% 33 3,32 Finland 91 -0,6 1566 09/06 H. Alava 09/06 35 -10,9

ICECAPITAL Africa 22,5 (3) =226 (3) -222 (4) -108  (4) 14,6 -1,6 1,0% 1,0% 25 - Finland 229 0,0 157 02/08 ICECAPITAL / Stanlib 02/08 10 000 6,8

Nordea 1 - African Equity 135 (2) 156  (2) 93 (3) 118 -1.2 1,0% 1.0% 1,95 245 Lux. 177 -0.3 2834 11/08 Nordea Inv. Management 11/08 50 -0.3

Nordea European New Frontiers 25 (1) -0,4 (1) -245 (4) -18,2  (3) -128  (5) 18,5 -14 0,0 1,0% 1,0% 1,85 1,85  Finland 733 -4,6 30 185 05/06 C. F. Nielsen 12/08 1 share -51,9

Taaleritehdas Dinaari Osake 58 (2) 1,0% 1,0% 27b - Finland 14 0,0 68 05/11 I. Erdem 05/11 10 000 0.2
AVERAGE 25 1,4 17,4 15,9 8,6 14,5 13 0,0 Total: 124,4 57 34810 -56,1
MSCI Emerging Markets TR 10,8 59 57 43 92 -10,1 15,2 04 0,1

NUMBER OF FUNDS [ 3) (4) (4) (5) a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

* Non-UCITS Fund b) In addition a return deeenden! fee d; Savings program 100 EUR f) In addition to investment seeciﬂc fees h’ Sav‘mgs program 50 EUR | Savings program 90 EUR

Federation of Finnish Financial Services AUGUST 2011

12 13




FUND PERFORMANCE Aug 31,2011

EQUITY FUNDS
GLOBAL

Aktia Global
Alexandria Aggressive Manager Fund
Alfred Berg Global
BNPP L1 Sustainable Equity World
Danske Invest Sustainability Equity
eQ Clean Energy
eQ Global Focus
eQ Portfolio *
Q Portfolio Turun yo juhlavuoden rahasto *
Evli Global
Evli Sustainable Climate *
FIM Green Energy
FIM Mondo
Fondita 2000+
Handelsbanken Active 100
Handelsbanken Active 100 |
Handelsbanken Global Ethical
Handelsbanken Global Ethical |
Handelsbanken New Energy
Nordea 1 - Global Equity
Nordea 1 - Global Portfolio BP
Nordea 1 - Global Value
Nordea 1 - Climate and Environment Equity
Nordea 1 - Global Stable Equity
Nordea 1 Emerging Consumer
Nordea FoF-Choice International Equities
Nordea World
Nordea Equity Portfolio *
Nordea Pro Stable Return
ODIN Global
ODIN Global SMB
OP-Climate
OP-World
OP-World Il
POP Global *
PYN Elite *
PYN Populus *
Sampo Compass Equity
SEB Ethical Global Index Fund
SEB Global Chance/Risk Fund
SEB Global Fund
SEB Gyllenberg Glob. Eq. Multimanager
SEB Gyllenberg Glob. Eq. Multimanager |
Seligson & Co Global Top 25 Brands
Seligson & Co Phoenix A
Sparinvest Equitas EUR R
Sparinvest Ethical Global Value EUR R
Sparinvest Global Small Cap Value EUR R
Sparinvest Global Value EUR R
Swedbank Robur Contura
Swedbank Robur Ethica Sverige Global
Swedbank Robur Privatiseringsfond
Savingsbank Global Equity
Tapiola Growth
Tapiola Dividend
UB Clean Environment
Alandsbanken Eco Performance
Alandsbanken Global Value
AVERAGE
MSCI World TR
NUMBER OF FUNDS

EQUITY FUNDS - SECTORS

10yr, p.a.

04

3,7
-33

24
14

0,5
-0,8
03

09

-2,5
26
2,1

35
34

-3.6
1,7
73

0,0

31
07
09

rank

an

(26)

(20)
(12)
(16)
(14)
(18)

(]
(a7
@7)
(1)
(22)
(19)

(8)
(6)

@5)
©)
@

(15)

23)

@)

5yr,pa.

-32

-38
-8,0
29

0.8
-0,7
-0,5
-5,0

-09

-21

-31
-4,0

0,7
-3,0
-46
-4,5
-3,0
-2,4

1,4

27
26
69
37
36
48
44

57
04

-4,7

05
-0,8
-2,0

45
19
25

CONSUMER STAPLES AND DISCRETIONARIES

€Q Consumer
FIM Brands
Tapiola Consumer
AVERAGE
MSCI World - Consumer Staples
NUMBER OF FUNDS

*Non-UCITS Fund

36
32
34
08

™)
@

@

05
02
05
0,1

21

rank

(22)

(26)
37)
()]

(6)
(12)
(11)
(34)

(14)
6)
(16)

(35)

(23)

@1
@7)

)
(20)
31
(30)
(19)
(7

™)

)
(18)
(36)
(25)
(24)
(33)
(28)

@)
(10)

(32)

®)
(13)
(15)

©)

(29)

@37

(W]
@)
@)

RETURN (%)

3yr, pa

6.3
-9.6
-16,9
-6,5
11
-1.8

6,8
-5,8

0,0

i
24
06

15
26
32
24
48

rank

(22)

(30)
(45)

@)
(49)

@)
(14)
(15)
(39)
(44)
(48)
(40)
(11)
(23)

3
v]
™

@)

3
)

@)

a7

134
17,7
Bk
31,0
19,2
211
21,1
123
226
239
205
116
175
17,1
437
135
16,2
20,1

-2,5
-16.4
2,3
53
-14,1
129
15,3
25

20,0
75
99

125
A1

. rank

(25)

(19)
(38)
(13)
(85)

(51)
(80)

3
™)
@

@)

1 mo.

-9.8
-11,2
-6,9

73

-12,0

72
88
3.0

rank

(34)
1)
an
(26)
(15)
(48)
(36)
“3)
(42)
(16)
(35)
(46)
(85)
(“7)
(54)
(53)
(12)
(13)
(10)
(52)

(4)
(24)

2
an
(18)
(20)
(30)

3)
(19)
@
(33)

(@)

(7)
(32)

(6)
(67)
(45)
@7)
(28)

™)
(29)
@7

(5)
(50)
@1
(44)
(22)
(40)

(9)
(25)
(1)
(23)
(49)
(14)
(56)
(39)
(38)

(67)

3
(1]
(U]

@)

RISK RETURN / RISK

FUND BASIC DATA Aug 31,2011

Volatiity Sharpe 1y~ Sharpe 5y

(%, 12 mo.)
15,1 0.2 03
15,0 0,0 03
16,2 0,6 05
129 0.2 0,0
192 1.6
195 0.2 01
17,9 05 02
17,9 05 02
143 0.2 05
18,7 07
215 06
18,4 04 02
18,8 05 01
16,0 03 02
16,0 0.2
142 0.
14,2 0.1
171 0.1
17,6 04 04
14 0,0 03
193 04
13 06
13,0 05
11,9 03
14,3 0,0
15,0 02
11,0 07
14,8 0,0
15,5 03
16,4 0.9
138 02
13,7 0.1
15,0 0.2
193 0,1 04
182 07 00
15,7 04 03
14,9 05 05
15,8 01 03
12 04 03
132 03 05
132 02 05
14,0 04 02
19,2 04 0.1
14,7 0.2
14,1 0.1
128 03
14,1 0.2 04
19,1 03 01
17,3 02 02
172 07 0.2
133 03
174 0.2 02
26,3 A
193 0.1 04
15,9 02 02
16,7 0,0 03
156 ER
15,0 0.1
124 05
14,3 05
13,0 0,0
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Subscription
fee (%) /
min EUR

1.0%
1.0%
1.0%
1%/17
1%/8
1-3%

1,0%
1,0%
0,8%

Redemp-
tion fee(%) /
min EUR
1,0%

1%/20
1,0%

1,0% a

Manag. and
cust. fee

(% 1yr)
1,87
1

18
15
16
19
09
1,49
1,49
06 b
12
18
1,1

=

1,92

1,49
18
14

TER
(% 1v.)
1,87

1,80
1,84
1,60
1,90
0,90
1,49
1,49
1,60
2,37
1,86
1,10
2,00
1,80
0,80
0,48
1,52
1,98

1,98
197
1,96
3,04
1,60
1,91
0,80
2,00
2,00
1,80
192
1,32
187
6,72
238
235
050
1,70
1,50
222
1,87
061
1,78
2,14
1,99
238
1,99
1,40
1,41
142
2,15
1,40

1,53
1,50
1,92

149
1,82
140

Domi-
cile
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Lux.
Finland
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Finland
Finland
Finland
Norway
Norway
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Lux.
Lux.
Finland
Finland
Finland
Finland
Lux.
Lux.
Lux.
Lux.
Sweden
Sweden
Sweden
Finland
Finland
Finland
Finland
Finland
Finland
Total:

Finland
Finland
Finland

Total:

Size
MEUR
383
69,2
272
18,2
150,0
11,1
25
56,8

14,1
19,8
3.0
751
32,6
75

340,5

18,5
4,7
03

14,6

14,9

252

1731

958,4
39,5
180,6
85,7
49,4
59,0
83,2

42
60,0
701

1337
4127
256
96,5
14,5

69,6
11

07

02

16
21,0
372
29,9
29

56

74
35838

6.1
14,6
552
759

Net subs.
1mo
MEUR
-03
-1,6
-06
0,3
23
-5,0
-0,1
-14,7

0,0
00
0,0
04
04
02
00
00
05

54,4

-12
-1,0

1

No. of
investors

10 068
2
153

1564
618
145
538

322
133
420
943
394

513
1729
1093

952

95

333

1916
152 307

67
692
2668
3427

Established
monthiyear
05/94
04/11
03/01
11/08
11/99
05/07
11/99
06/99
10/00
04/94
05/07
05/08
10/00
09/98
04/05
03/09
09/08
09/08
02/08
04/00
08/11
10/03
03/08
04/07
11/08
04/07
10/97
09/05
09/99
11/99
11/99
02197
10/04

02/02
05/00
01/01

Portfolio manager active
since

Bergman, Loikkanen/Aktia Asset Mgmt. 11/08
SEB Gyllenberg Asset Mgmt. 04/11
Fortis Investment Management USA 05/08
BNP Paribas Investment Partners 11/08
Generation Inv. Mgmt 08/06

Q Varainhoito Oy

Q Varainhoito Oy

Q Varainhoito Oy

H-K. Sjoholm
EVIi/SAM Asset Mgmt 05/07
M. Linnanvuori 05/08
Kaloniemi, Holtari 01/05
T. Lehto, M. Larsson 07/09
P. Bolte 04/05

J. Schagerstrom 09/10

M. Sens 03/08

Nordea Inv. Management 04/00
Nordea Inv. Management 08/11
Nordea Inv. Management 10/03
Nordea Inv. Management 03/08
Nordea Inv. Management 05/09
Nordea Inv. Management 11/08
Nordea Inv. Management 12/06
C. F. Nielsen 10/05

T. Mattila 07/06

C. Vorm 07/07

0. Dybvad, V. Seraunet 01/10
O. Dybvad, V. Seraunet 01/10
M. Leskinen 09/07

T. Leskinen 05/05

Bergman, Loikkanen/Aktia Asset Mgmt. 02/10
P. Deryng 02/99

P. Deryng 08/06

Danske CapitallVirtala,Raappana 03/04

M. Kellner, SEB AM 04/11

H. Theorell, T. Udenaes, SEB AM 04/11

U. Bergman, SEB AM 04/11

Rénnholm 01/10

Holmberg, Nilsson 08/05
P. Seligson 09/00

J. Loiborg
J. Rasmussen

K. Jacobsen

J. Moestrup Rasmussen

05/08
05/08
11/06
12/01

Ramsten, Lingen 06/09
Lewné, Raftell 06/09

C. Engel 06/09

T. Rnnholm 02/10

Tapiola Varainhoito Oy 02/08

Tapiola Asset Management Ltd 01/11
J. Toivonen 06/08

Alandsbanken Asset Mgmt. 10/10
Alandsbanken Asset Mgmt. 01/05

Q Varainhoito Oy
J. Holtari 05/00
Tapiola Varainhoito Oy 02/08

Minimum invest-
ment EUR
50 e
5000
5000
5000
500 i

1000 000

100

100 e

50 h

500 i

500 i
1000
508/10 000A
50B/10 000A

50 000 i
35
500 i

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR

Net subs.
from January
MEUR

15

83,2

116

11

119

34

03

87

29

04

0,1

224

20

0,0

AUGUST 2011
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FUND PERFORMANCE Aug 31,2011

EQUITY FUNDS
SECTORS

FINANCE AND REAL ESTATE

Aventum Asia REIT Plus
Aventum European REIT
Aventum Global REIT
BNPP L1 Real Estate Securities World
Danske Invest Real Estate
Q Financial
ICECAPITAL European Property
ODIN Kinteists
ODIN Eiendom |

OP-Property
Swedbank Robur Finansfond
Tapiola Infra *

AVERAGE

MSCI World - Finance

NUMBER OF FUNDS

ENERGY & UTILITIES

BNPP L1 Equity World Energy
ICECAPITAL Global Utilities & Energy
ODIN Offshore
AVERAGE
MSCI World - Energy
NUMBER OF FUNDS

TECHNOLOGY & TELECOM

BNPP L1 Equity World Technology
Danske Invest Global Tech
©Q Technology
eQ Telecom
FIM Tekno
Handelsbanken IT-fond
Nordea Global Technology
SEB Technology Fund
Swedbank Robur Kommunikationsfond
Alandsbanken TIME
AVERAGE
MSCI World - Information Technology
NUMBER OF FUNDS

INDUSTRIALS & MATERIALS

Aventum EM Infra
Aventum Infra
eQ Industrial
eQ Materials
ICECAPITAL Global Infrastructure
Nordea Foresta
ODIN Maritim
Swedbank Robur Réavarufond
Swedbank Robur Skogsfond
AVERAGE
MSCI World - Industrials
NUMBER OF FUNDS

HEALTH CARE

Aktia Medica
BNPP L1 Equity World Health Care
Danske Invest MediLife
Q Healthcare
FIM Rohto BioMed
Handelsbanken Lékemedelsfond
Nordea Medica
SEB Concept Biotechnology
SEB Medical Fund
Seligson & Co Global Top 25 Pharmaceuticals
Tapiola Wellbeing
AVERAGE
MSCI World - Health Care
NUMBER OF FUNDS

*Non-UCITS Fund

-6,1

52
76

10,5
63
23

59
0,1
02

04

09
32
21
36
31
42
21
32

3,1
15,0
6,6
45
3,5
46

10yr, pa. rank

(U]

2

@)

(&)

5yr, pa.

1,2
2
65
6.2
76
7.7

71

-58
-13,5
-89
5,1
-15,2

29
3
25
22
14

EX
58
2,0
1,5

01

03
05
04
20

-49
06

05

27
23
4,9

-76
-6,0

-82
-1,6
29

-31
-3,2
22

-1.9

rank

)

(6)
(6)

(8)
™

@)
(10)
©)

(10)

(]
[Q)]
@

RETURN (%)

3yrpa.

9,0

86
47
91
15
43

1.0
84
19
13

0.2
1.1
1.9
29
41

04
22
08

18
22
06
2,0

06
4,0
16,6

40
14
27

07
0,6
1.9
41
-1.8
1.9
21
1,7
13
3,8
13
16
0,9

rank

@)
(3)
@)
(8)
)
(10)
(6)
W]

®)
(1)
©)

(W

@)
(1)
@)

@)

@)
™)

©)
©)

@)
3)
@)
(10)

(10)

12 mo.

52
84
88
0,1
54

-19,5

20,7

6,3
-14,8
55
11
-14,1

85
67
12,9
93
87

22
59
46
6.6
06
38
65
24
37
12
11
24

68
29
08
11
52

-12,0

10,1
52

127

2,9
04

23
3.1
6,0

-1.2

-13
1,6
33
9,4
54
25
45
28
26

rank

®)
(3)

(W]
(6)
(11)
@)
™)

®)

(10)
©)

an

2)
(3)
™)

@)

(6)
3

@)
™)

@)

()
©)

©)

188
13,5
201
17,4
17,9

. rank

)
)
@)

@)

1 mo.

10,9
75
0,7
97
1.1

-9,0

-77
-5,9
-76
7.5
7,6
-7.6

64
53
88
6.7
64
45
49
59
36
5,5
7.7
6.0
55

rank

RISK

Volatilty
(%, 12mo.)

14,0
16,1
15,5
15,8
17.4
21,0
16,8
171

16,4
19,2
156
16,8
196

20,8
16,4
20,0
19,1
21,8

185
24,7
243
132
19,8
16,9
18,1
16,3
182
16,0
18,6
194

124
12,0
18,3
222
14,6
18,0
174
203
184
17,0
18,1

141
14,8
177
135
14,1
14,0
142
20,9
122
129
12,1
14,6
155

RETURN / RISK

Sharpe 1y Sharpe 5y

04
0,5
05

-0,1
03

-1,0
04
12

08
04

0,0
-0,8

04
03
06
04
04

02

0,2
0,1
0,0

-0,1

-0,1

-0,1

-0.1

0,0
-0,4
-0,1
-0,1

0,0
0,0
01

-0,5
-03

-05
-0,2
-03
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Subscription
fee (%) /
min EUR

0,0%
0,0%
0,0%
1%/17
1%/8

1%17
1,0%
0,0%

1%/17
1%/8
1,0%
1,0%
1,0%
1,0%
1,0%
1,0%
1,0%
0,0%

1,0%
1%/17
1%/8
1,0%
1,0%
1,0%
1,0%
1,0%
1,0%
0,0%
0,8%

Redemp-
tion fee(%) /
min EUR

0.0%
0,0%
0,0%
1%/17
1%/8
1%/20
1,0%
0,0%
0,0%
1%/8
1,0%
1,0% a

oo o

1%/17
1,0%
0,0%

1%/17
1%/8
1%/20
1%/20
1,0%
1.0%
1.0%
1,0%
1,0%
0.0%

0,0%
0,0%
1%/20
1%/20
1,0%
1.0%
0,0%
1,0%
1,0%

o o

1,0%
1%/17
1%/8
1%/20
1,0%
1.0%
1,0%
1,0%
1,0%
0-05% a
1.0% a

Manag. and
cust. fee
(% 1yr)

09
07
08
15
19

1,49
075
1

2
18

1,425
14

15
0,95

15

1,49
1,49

0,65
16

1,425
14

09

1,49
1,49

1,425
1,425

1,87

1,95
1,49
18
15
16
15
15
0,6
14

TER
(% 1v.)

0,90
0,70
0,80
1,75
1,90
1,49
075
1,00
2,00
1,80
1,45
140

177
0,95
2,00

177
1,70
149
1,51
1,81
0,70
1,61
1,50
143
140

090
0,80
1,49
1,50
1,01
1,61
2,00
1,42
1,42

1,87
1,79
1,95
1,49
1,81
1,60
1,60
1,70
1,60
0,60
1,40

Finland
Finland
Finland

Lux.
Finland
Finland
Finland
Norway
Norway
Finland

Sweden
Finland

Total:

Lux.
Finland
Norway

Total:

Lux.
Finland
Finland
Finland
Finland

Sweden
Finland
Lux.
Sweden
Sweden
Total:

Finland

Finland

Finland

Finland

Finland

Finland

Norway
Sweden
Sweden
Total:

Finland
Lux.
Finland
Finland
Finland
Sweden
Finland
Lux.
Lux.
Finland
Finland
Total:

Size
MEUR

234
13,6
232
235

85
14,8
255
256

225

279
208,5

144,5

3455
496,3

55,8
61,0
19,5
12,1
129
355
526
14,8

01

264,3

106
80,2
474
6.2
14,6
294
127
359
208
36,9
68,7
4634

Net subs.
1mo
MEUR

0,0
0,0
0,0
0,0
-1.1
-2,8
-07
-0,1
-6,8
0,0
08
-10,8

00

0,0
288
288

-9,2

03

00
3
29
56
06
24

0,0
-13,2

-10,2

No. of
investors

3796

1286
5970

147
36 767
36914

61
68

223
60

12 333
20 644
318
192
33950

7237

Established
month/year

02/07
05/04
02/05
11/08
04/05
02/02
02/04
08/00
10/10
10/04
10/97
10/05

11/08

11/00

11/08
12/98
10/99
01/99
01/99
02/00
03/01
10/93
04/94
12/98

10/07
01/06
10/04
02/02
11/06
11/93
10/94
03/98
09/88

04/00
11/08
08/00
02/02
05/00
12/00
02/01
10/00
10/93
01/00
01/01

Portfolio manager active
since

Aventum Rahastoyhtid Oy 08/08
Aventum Rahastoyhtié Oy 08/08
Aventum Rahastoyhti Oy 08/08
BNP Paribas Investment Partners 11/08
Danske Capital / E. Holmquist 04/05

Q Varainhoito Oy
ICECAPITAL / Brusila 10/09
N-P. Hollekim 08/00

T. Mattila 03/11
Griberg, Lilia 06/09
Tapiola Varainhoito Oy 02/08

BNP Paribas Investment Partners 11/08
E. Saloranta 05/05
J. Sjo 01/11

BNP Paribas Investment Partners 11/08

Allianz Global Investors Europe GMBH 06/10
€Q Varainhoito Oy
Q Varainhoito Oy

Uurasmaa, Kaloniemi 01/99

C-J. Halloff 10/08

Wellington Mgmt. International 07/07

C. Parenhill 04/07

Ramsten, Lingen 06/09

Alandsbanken Fonder AB 09/10

Aventum Rahastoyhti Oy 08/08
Aventum Rahastoyhtid Oy 08/08
Q Varainhoito Oy
Q Varainhoito Oy

E. Saloranta 11/06

J. Erskare 10/07

J.Sjo 01/11

Lorenius, Forssmed 06/09
Lorenius, Forssmed 06/09

Bergman, Loikkanen/Aktia Asset Mgmt. 02/10

BNP Paribas Investment Partners 11/08

Allianz Global Investors Europe GMBH 06/10
&Q Varainhoito Oy

Koskenkari, Alava 12/07

A. Samuelsson 11/07

K. Ganea 04/09

U. Bergman 09/08

U. Bergman 09/08

Holmberg, Nilsson 08/05

Tapiola Varainhoito Oy 02/08

Minimum invest-
ment EUR

10 000
10 000
10 000
5000
500 i
50 000 i
10 000
1000 000 NOK
500 h
nomin. h
100 e
500 i

5000
10 000
500 h

5000
500 i
50 000 i
50 000 i

500 k
1 share
500

100 e
200 SEK

10 000

10 000

50000 i

50 000 i

50 000

1 share
500 h
100 e
100 e

50 e
5000

500 i
50 000 i

500 k
1 share

500

500

1
500 i

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR

Net subs.
from January
MEUR

-17
-3,0
0,1
0,1
-55
38
4.8
24
89
00
12
11,0

0.1
.7
233
21,7

-1.5
0,1
-1.6
7.4
-12,3
-0,1
17,2

-0,1
-253

AUGUST 2011
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FUND PERFORMANCE Aug 31,2011

ALTERNATIVE INVESTMENTS

HEDGE

3C Edge *
Aventum Pension
Danske Invest Neutral
Eliksir *
Q Active Hedge *
ICECAPITAL Alternative Beta *
Nordea 1 - Multi-Asset
OP-Absolute Portfolio *
SEB Réntehedge Alpha *
UB Wave *
UB View *
VISIO Allocator *
AVERAGE
3kk Euribor -indeksi
NUMBER OF FUNDS

OTHER

Contango Commodity Beta *
Danske Invest Contrarian
Danske Invest Gold *
Danske Invest Commodity *
Handelsbanken Commodity Fund
ICECAPITAL Commodity *
ICECAPITAL Virgin Beta *
OP-Commodity *
SEB Gyllenberg Momentum
SEB Listed Private Equity
AVERAGE
3kk Euribor -indeksi
NUMBER OF FUNDS

*Non-UCITS Fund

10yr, pa. rank

18 (1)
18
27
(U]
01 (2)
66 (1)
34
27
@)

5yr, pa.

-16
06
15
0,6

0,9
27

26
217
1.7

-47
21

32
2,7

™

6)

(]
@)
@

(6)
®)

(6)

RETURN (%)

63
3,5
12

-0,8
34
51

3,7
43
-12,0
-2,0

0,0
18

23
30,4
-12,0

56
67
11,4
44

05
1.8

rank

©)
“)
(6)
@)
(6)
™
3)
)
(10)
@®)

(10)

)

12 mo.

-12,0
1,7
0,6

-3,5

-0,1

188
36
444
31,0
20,2
133
43,7
31,9
A
06
138
11

-11.4
-2,2
0,6
5,8
4.2
94
-32
-8,7
-55

-26,1

-15,9
-7,0
8,1

06

. rank

RISK

Volatility
(%, 12 mo.)
10,9

37

1A

37

37

9,1

75

78

82

20,9

108

94

81

0,1

20,6
124
16,6
192
155
13,8

83
16,2
270
199
16,9

0,1

RETURN / RISK

Sharpe 1y Sharpe 5y

09
0,2
26
1.6
12
0,9

19
-05
-0,1

0,7

0,0
08
-0,2

FUND BASIC DATA Aug 31,2011
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Subscription
fee (%) /
min EUR

1%/8
0,0%
1%/8
1%/8
1.0%
1.0%
1.0%
1.0%
0.0%
1.0%
1.0%
max. 1%

3,0%
0,0%
1%/8
1%/8

1,0%
1,0%
1%/8
1,0%
1,0%

Redemp-
tion fee(%) /
min EUR
1%/8

0,0%

1%/8

1%/8

1.0%

1.0%

1.0%

1.0%

0,0%

1.0%

1.0%

max. 0,5%

1,0%
1%/8
1%/8
1%/8
1,0%
1.0%
1,0%
1%/8
1,0%
1.0%

Manag. and
cust. fee
(% 1 yr)
16b
08 b
11
0,85
09b
1

1b

150b
21
19
19
07

1,87
25
15

TER
(% 1v.)
1,60
0,86
114
2,17

3,00
2,15
221
2,14
0,80
1,11
1,23
1,87
2,50

Domi-
cile
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Total:

Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Lux.
Total:

Size
MEUR
29

82,7
779
17,9
23,6
81
15,7
624,1
32,2
64,5
236
981,6

10,7
27,2
336
21,8
1533
20,5
182
86,2
48,6
163,7
583,9

Net subs.
1mo

0,0

No. of
investors

7
84
4217
2445
73
128
36

326
508
1476
1609

153
13
3578
1053

8816

Established
monthiyear
12/03
12/03
10/98
12/02
11/06
03/07
03/10
05/07
05/06

05/09
10/97
11/04
03/05
07/10
01/06
02/08
04/04
01/97
09/08

Portfolio manager active
since
S. Kurki-Suonio 05/11
Aventum Rahastoyhtid Oy 08/08
T. Liikanen 06/11
P. Riutta-Nykvist 05/11
€Q Varainhoito Oy
M. Simonsen 03/07
Nordea Inv. Management 03/10
Pohjola Asset Management 10/07
S. Daberius 06/10
M. Laine 09/07
J. Aarnio 09/07
P. Tuutti, T. Seppd 04/10

H. Toivonen 05/09
V. Kivipelto 06/11

S. Kurki-Suonio 04/11

K. Ainala 06/11

J. Schagerstrém 09/10
ICECAPITAL Varainhoito Oy 07/08
ICECAPITAL / Simonsen 02/08
Pohjola Asset Management 01/09
C. Backholm, P. Sandstrom 08/99
V. Lang 09/08

Net subs.
Minimum invest-  from January
ment EUR MEUR
50 000
10000
500 i
500
5000 i
100 000
50
30 000
no min.
5000
10000
50 000
1000 14
500 i 208
500 i 122
500 i 22
500 k 25
50 000 28
100 000 04
no min. 79
500 ¢ 166
500 43

62,6

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR

AUGUST 2011
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ASSET ALLOCATION FUNDS
GLOBAL

10yr, pa. rank

Aktia Asset Allocation *

Aktia Folkhzlsan 54 (2
Aktia Secura 45 (4
Aktia Solida 38 (6)

Alexandria Balanced Manager Fund
Alexandria Cautious Manager Fund
Alexandria Growth Manager Fund
BNPP L1 Opportunities USA
Danske Invest Global Performers
Evli Global Asset Allocation

Evli Global Asset Allocation |
Evli Global Multi Manager 40

Evli Global Multi Manager 75 1.7 (15)
FIM Forte 58 (1)
FIM Piano 40 (5)

FIM Asset Management 100
FIM Asset Management 30
FIM Asset Management 70
Handelsbanken Active 50
Handelsbanken Fund in Funds 50

Handelsbanken Fund in Funds 50 |
Handelsbanken Generation Fund 40°s
Handelsbanken Generation Fund 50°s
Handelsbanken Generation Fund 60°s
Handelsbanken Generation Fund 70°s
Handelsbanken Generation Fund 80°s
Handelsbanken Generationsfond, Fond i fond 50-tal
Handelsbanken Generationsfond, Fond i fond 60-tal
Handelsbanken Generationsfond, Fond i fond 70-tal
Handelsbanken Generationsfond, Fond i fond 80-tal
Handelsbanken Guarantee Plus *
Handelsbanken Stable 25 Fund
ICECAPITAL Global Multi Asset
ICECAPITAL Global Tactical Asset Allocation
Nordea Il Capital Guaranteed 100 *
Nordea IIl Capital Guaranteed 100 *
Nordea IV Capital Guaranteed 100 *
Nordea Growth Private Banking *
Nordea Savings 10
Nordea Savings 25
Nordea Savings 50
Nordea Savings 75
Nordea Capital Guaranteed 100 *
Nordea Conservative Private Banking *
Nordea Capital Protection 75 *
Nordea V Capital Guaranteed 100 *
Nordea Stable Return
Nordea Balanced Private Banking *
OP-Horizon 2015 *
OP-Horizon 2025 *
OP-Horizon 2035 *
'OP-Horizon 2045
(OP-Korkosalkku 10 *
OP-Capital Guaranteed 2012 *
OP-Capital Guaranteed 2017 *
OP-Solid 10 (19)
OP-Tactical Portfolio Fund * 32 (10)
POP Optimum *
POP Stable *
Premier Selection
Sampo Compass 25 35 (8)
Sampo Compass 50
Sampo Compass 75
Sampo Golden Piggy Bank 03 (23
Sampo 2020 05 (21)
Sampo 2030 05 (22)
Sampo 2040
SEB Gyllenberg 20 * 37 0
SEB Gyllenberg 50 * 28 (11)
SEB Gyllenberg 80 * 14 (17)
SEB Gyllenberg Forum 52 (3)
SEB Guarantee Fund 80 *
Seligson & Co Pharos 33 (9)
Sparinvest Procedo
Sparinvest Securus
SP-Yhdistelmarahasto * 18 (13)
Saastopankki Maailma
Saastopankki Pagomaturva *
Taaleritehdas Optimi

0,0 (24)

Tapiola 2015 15 (16)
Tapiola 2020 13 (18)
Tapiola 2025 0.8 (20)
Tapiola 2035
Tapiola 2045
Tapiola Bond World 24 (12)

Tapiola World 20
Tapiola World 50

Tapiola World 80 17 (14)
Tapiola Shield *

Alandsbanken Premium 30

Alandsbanken Premium 50

AVERAGE 25
MSCI World TR -0,9
NUMBER OF FUNDS (24)

* Non-UCITS Fund

5yr, pa.

05
1,7
02
2,9

-0,8
-19
-1.8
-1.8
-1,3

17

-06

2,6
08

15
05
0,1
25

rank

@7
(15)
(33)

(7)

(4)
(61)

(22)
(83)
(60)

(3)

(1)
(26)
(28)
(16)
(W]

(39)
(49)
(48)
47)

(14)

(19)

(58)
(13)

(50)
(7
21

(24)
(45)
(25)
(51)
(56)

(36)

(42)

(30)
(29)
(35)
(38)

(10)
@1

(16)
(28)

(61)

RETURN (%)

3yr, pa

0,6

33

2,6

1,0

rank

(35)
(13)
(30)
(11)

12 mo.

-38
-1.8
02

0,1

23

52
24

02
08
29

06
12
18

03
12
20

-34

-0,7

33
37
35
-4.9
%5
15
29
2,2
29
2.9
31
4.9
22

04

rank

(1)
(37)
(19)
(14)

6 mo.

-10,3
-8,1
-81
-0,6

-1,3
-35

rank

(54)
(42)
(1)
(12)

1mo. rank

(58)
(38)
(44)
(12)
(51)
(18)
(73)
(15)
(63)
(35)
(34)
(45)
(78)
(89)

3)
(80)
(20)
(52)
(57)
(56)
(55)
(27)
(60)
(74)
(76)
(77)
(81)
(88)
(86)
(@7)
(13)
(32)
(39)
(72)

°
=
]

83 (69)
56
-8,3

RISK

Volatility
(%, 12 mo.)
82
93
84
2,0

75

15,1

RETURN / RISK

Sharpe 1y Sharpe 5y

-0,6
-0,3
-0,2
-0,5

-02
-0,1
0,2

0,1

-03

0,0
0,2

-03
-03
-0,2
-0,3

Federation of Finnish Financial Services
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Subscription
fee (%) /
min EUR

1.0%
1.0%

Redemp-
tion fee(%) /
min EUR
1,0%

1,0%

1.0%

0,5%

10%

sovvLLD O

Manag. and
cust. fee

(% 1yr)
8

2,18

0

1,05

1

05

1

15
0,83
1,25

0,5
0,35

0,5

21

21

0,2

02 f

02f

1,6

16

07
0,35
0,35
0,35
0,35
0,35
1,25
1,25
1,25
1,25

0,313
09
15b
1
1,95
0,95
0,95
1,75
1f
12

cooo

1,25
1

1,025
1,125

035 f

13
15

TER
(% /v.)
1,80
2,18
1,87
1,05

175
212
1,30
0,55
111
1,52
2,10
211

1,40
2,06
1,60
1,60
0,70
0,35
0,35
0,35
0,35
0,35

1,25

1,95
0,96

1,57

1,60
0,77
0,90
0,90
1,35
1,23
1,87
1,05

1,13
1,60
1,96
2,09
2,36
242
2,42
1,26
1,70
2,16
0,95

0,83
1,71
131
2,07
2,40
2,02
2,82
1,03
1,11
111
1,11
1,10
077

0,98
1,09
1,39
1,54
1,76

Domi-
cile
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Malta
Finland
Lux.
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Total:

Size
MEUR

133
160,0
288,3
1274

494
2293
755,0

90,9

26,5
15,9
96,1
12,7
16,3
12,2
222
8.8
33
2574
392,6
3101
169,6
231

100,3
109,9
31.8
24,9
4258

19,8
31,1
344

384
89,8
206,1
231,1
106,6
66,4
534
58,9

400,1
54,6
225
32,3
20,8

2,0
52,4
747
61,6
453

13,0
33,0
55,2
639,1
2339
70,6
7.0
107,5
76,2
21,2
1.3
10,8
10,1
37,2

135

4.2
20,5
364
223
313
41,2
64,6
224

45
15
14,6
44,2
459
264

39

53

73442

Net subs.
1mo
MEUR
-03
-0,2
23
2,5
-07
6.6
2,1
-02
93
<79
-03
-0,2
-5,0
-0,1
-17
-1.7
-0,2

00
0,1
06
04
05
03
0.1
02
01
00
03
05
06
02
02
02

57,9

No. of
investors

1708
1583
20 269
15157
14

23

7

197
766
562
831
5909
469
191
429
444
5337
583

275
665
1249
2203
1970
1850
4162
7820
4798
10 163
35661

120
924
1547

573

7 690
20116
30 986
14771
2378
538
3369

51895
701
950

1024
540
374

4461

6772

5224

8115
363

3524

3383

62079
30 086
11902
4593
1249
1561
2183
304
565
570
591

1306
737
4855
5199
98
230
258
285
198
128
173
5256
5928
1667
1297
535
944
441 440

Established
monthiyear
03/04
06199
10/87
04/01
04/11
04/11
04/11
11/08
03/06
08/09
08/09
02/02
11/99
07/94
05/01
05/10
12/05
12/05
04/05
04/05
04/05
12/08
12/08
12/08
12/08
12/08
12/05
12/05
12/05
12/05
06/06
12/05
12/10
05/07
05/06
12/06
12/07
11/99
12110
09/04
07/03
07/03
12/04
01/03
0207
12/08
01/06
01/03
09/05
09/05
09/05
04/10
06/09
11/07
04/06
01/98
04/01
10/05
10/05
12/10
05/00
12/01
12/01
12/00
0599
05/99
11/04
11/00
11/00
11/00
04199
11/07
11/99
12/01
12/01
09/00
01/04
11/07
09/07
09/99
09/99
09/99
12/04
11/07
09/99
10/07
02/02
10/99
05/09
12/05
12/05

Portfolio manager active
since
Aktia Asset Management 04/08

Aktia Asset Management
Aktia Asset Management 02/09
Sandstrom, Bergman 11/08
SEB Gyllenberg Asset Mgmt. 04/11
SEB Gyllenberg Asset Mgmt. 04/11
SEB Gyllenberg Asset Mamt. 04/11
BNP Paribas Investment Partners 11/08
A.Raappana 05/11
P. Lindahl 08/09

P. Lindahl 02/02

P. Lindahl 02/02
Kaloniemi, Holtari 09/08
Uurasmaa, Kuisma 02/04
Reincke, Naatsaari 05/10
C. Reincke 12/05

C. Reincke 12/05

P. Bolte 04/05

P. Bolte 04/05

L. Gustafsson 12/08
L. Gustafsson 12/08
L. Gustafsson 12/08
L. Gustafsson 12/08
L. Gustafsson 12/08
P. Bolte 12/05
P. Bolte 12/05
P. Bolte 12/05
P. Bolte 12/05
T. Gylfe 06/06
P. Bolte 12/05
ICECAPITAL Varainhoito Oy 12/10
ICECAPITAL / M. Simonsen 05/07
A. Nykvist 04/10
A. Nykvist 04/10
A. Nykvist 04/10
Forsstrom 11/04
T. Mattila 12110
T. Mattila 07/06
T. Mattila 07/06
T. Mattila 07/06
A. Nykvist 04/10
Forsstrom 11/04
A. Nykvist 11/10
A. Nykvist 04/10
K. Forsstrém 07/06
K. Forsstrom 11/04
Pohjola Asset Management 10/07
Pohjola Asset Management 10/07
Pohjola Asset Management 10/07
Pohjola Varainhoito Oy 04/10
Timo Leskinen 06/09
Amundi Asset Management 05/10
Amundi Asset Management 05/10
Pohjola Asset Management 10/07
Pohjola Asset Management 10/07
Aktia Asset Management 02/09
Sandstrom, Bergman 11/08
Carolus Reincke 12/10
Danske Capital 05/00
Danske Capital 12/01
Danske Capital 12/01
A. Raappana 06/11
Danske Capital 05/99
Danske Capital 05/99
Danske Capital 11/04
Rénnholm, Juujrvi 01/10
Rénnholm, Juujarvi 01/10
Rénnholm 01/10
Backholm, Biérklund 01/10
Barclays Capital 11/07
P. Rutanen 08/05
G. Henrik 12101
G. Henrik 12101

Aktia Asset Management
T. Rénnholm, J. Juuirvi 02/10
Barclays Capital 11/07
S. Lang, T. Komulainen 09/07
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 0208
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 02/08
Tapiola Varainhoito Oy 05/09
Alandsbanken Asset Mgmt. 12/05
Alandsbanken Asset Mgmt. 12/05

=

=

Minimum invest-
ment EUR
50 e
50 e
50 e
5000
5000
5000

200 k
1000 NOK
5000 000 NOK
10 000
10 000
10 000
10 000
10 000
10 000
10 000
10 000
10 000
10 000
10 000
5000
100 000
1 share
1 share

10
100 000
10 k
1 share
1 share
1 share
1 share
100 000
1 share k
10
1 share
100 000
no min.
no min.
no min.
no min. h
no min.
no min.
no min.
no min.
30 000

50 000

500 i

500 i

500 i

500 i

500 i

500 i

500 i

500 i

500 i

500 i
50B/10 000A
50B/10 000A

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific_fees h) Savings program 50 EUR ) Savings program 90 EUR

Net subs.
from January
MEUR

335

AUGUST 2011
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FUND PERFORMANCE Aug 31,2011

FUND BASIC DATA Aug 31,2011

ASSET ALLOCATION FUNDS

EUROPE

Alfred Berg Optimal
Danske Invest European Balanced
EVii Finland Mix
Handelsbanken Click Ruotsi 90 *
Handelsbanken Europe Protect *
Nordea Granit
Nordea SWE Takuuturva *
OP-Fixed Income Plus
OP-Pirkka
OP-Capital Guaranteed 2015 (95) *
OP-Spektri
OP-Tuotto
SEB Gyllenberg European Optimum
SEB Gyllenberg European Optimum |
SEB Gyllenberg Optimum
Sasstopankki Korko Plus
Alandsbanken Premium 70
AVERAGE
MSCI Europe TR
NUMBER OF FUNDS

BOND FUNDS

10yr, p.a.

6,4
4,3
56

0,4

-03
28

11
55

2,0
3,0
0,2

GOVERNMENT BOND EUROZONE

Aktia Government Bond+

Aktia Government Bond+ C/D
Aktia Inflation Bond+

Aktia Inflation Bond+ C/D
Alfred Berg Obligaatio
Danske Invest Euro Gov Bond Index
Q Government Bond
Evli Euro Government Bond

Evii Euro Government Bond |
Evii Inflation-Linked Bond
FIM Euro
FIM Real
Handelsbanken Euro-obligaatio
ICECAPITAL Euro Government Bond Index
Nordea 1 - Euro Bond
Nordea Euro Medium Term Bond
Nordea Euro Bond

Nordea Euro Bond |
Nordea Pro Euro Bond
Nordea AAA Government Bond
OP-Bond
OP-Bond Prima
OP-Bond Yield
OP-Long Bond Index
OP-Infiation-Linked Bond
Sampo Bond
Sampo Government Bond
Sampo Institutional Bond
SEB Gyllenberg Euro Bond
Seligson & Co Euro-obligation
Saéstopankki Pitkakorko
Tapiola Bond

AVERAGE
JPM EMU Govt Bond
NUMBER OF FUNDS

EMERGING MARKETS

Aktia Emerging Market Bond+
Aktia Emerging Market Bond+
Aktia Emerging Market Local Currency Bond+
Aktia Emerging Market Local Currency Bond+ C/D
BNPP L1 Bond Best Select. World Emerging
Danske Invest Em Markets Debt *
€Q Emerging Markets Corporate Bond *
Evii Ruble Debt
FIM Emerging Yield *
Nordea Emerging Market Bond
OP-EMD Hard Currency *
OP-EMD Local Currency *
OP-EMD Local Currency Short Term *
OP-EMD Portfolio A *
Sparinvest Emerging Markets Corporate Value Bonds EUF
Sparinvest Emerging Markets Corporate Value Bonds E!
Tapiola Emerging Market Debt
AVERAGE
Merril Lynch Emerging Markets Sovereign & Credit TR
NUMBER OF FUNDS

*Non-UCITS Fund

4.1

3,

@

28
43

3.6
47

3,2
4,0
3,5
43
4,7

4.1
4,0
a7

6,9
71

rank

™)
()
(]

©)

@)

(10)
(5)

(8)
@)

()

(10)

®)

()

an
®)
(15)
)
@)

(12)
2

(14)
(10)
(13)
“)
(]

@)

(15)

™

5yr. pa.

29
0,5
29

-15

24

-1,3

10
-39

37
-0,9

-3,7
23

-03
-0,6
-4,0

38
3,9
40
37

28
4,6
29
3,5

42
28
4,0

25
4,0

2,5
36
2,8
4,0
4,6

41
36
38

-1,0
6,3

7,0

68

34
6,4

rank

@
(6)
™)
()
(10)
®)

(4)
(13)

12)
@)

(1)
®

6)

(13)

(1
(10)

®
(12)

(18)

(15)
(14)

(4)
an
)
@)

(20)
®)

(19)
(13)
(16)
)
@)

(5)

(20)

@)
3

5)

)
@

(5)

RETURN (%)

3yr.pa

56
57
51
54
53
51
53
51
55
3,0

31
4.8
49
6,7
28
56
5.8
59

29
51

4,0
2,8
3,2
49
3.5
56
6,1
57
56
49
48

9.1
9,4

01

6,3
-6,5
96
9,2
8,1

6,1
1.4

(10)

7
(13)

(16)
(1)

©)

12 mo.

76
34
4
0,2
93

-6,1

-3,7
-5,0
-0,6
57
-3,7
-3,5

0.9
0.8
16
19
6
1.8
04
2,0
1,6
48
0,1
01
17
16
0,1
02
21
2,0
20

-4,7
-0,4

-8,9
-2,6

40
44
3
0,9
66
6,0
41
47
26
61
62
1.8
39
0,1

26
42

rank

(16)
©)
@)

a7
(11)
™)
)

(5)
(15)
(14)
(10)

®)
(12)

(13)

an

@®)
(6)
(12)
(11)
™)
@)
@)

)
(3)

(13)

(14)
(10)

(14)

6 mo.

120
-85
6.2

106

EEK}

113

41
41
45
47
36
36
39
26
2,8

28
57
15
4,1
35
41
07
30
3,1
30
58
00
57

48
1,2

02
34
57
39
38
40
44
34
30
29

63
65
19
2,1
21
63
12
03
a7
66
64
19

A3
16

04

31
14

rank

(14)
()
(6)
(9)

(10)

(11)
3)

(15)

1 mo.

24
24
0,0
0,0
26
3,0
32
27
2,7
42

00
3,0
27
19
06
28
28
28
23
17
2,0

04
1,0

04
3,8
29
3,7
26
32
27
15
2,0
27

rank

(10)
®)
6)
(9)
3)

(12)

RISK

Volatility
(%, 12 mo.)
109
93
91
132
73
114
68
43
134
23
98
76
132
132
18
25
15,8
95
199

Volatilty
(%, 12 mo.)
31
3,1
5,1
5,1
39
38
31
36
36
49
43
31
37
37
3,1
1.2
34
34
34

46
4,2

76
52
43
43
4,0
35
3.6
35
3,0
39
4,0

36
36
71
71
8,7
6,0
31
6,5
57
4,0
39
8,4
10,0
41

58
50

RETURN / RISK

Sharpe 1y Sharpe 5y

08
05
0.2
0,1
A4
0.5

02
1,1
04
.1
07
0.9
04
04
05
0.7
04
06
02

Sharpe 1y

-06
-0,6

0.1

0,2
-0.7
-0,7
0.2
0.8
07
A2
-0,2
03

13
07
08
0.1
0.6
07
0.6
05
08
06
08

04
06

0.0

-0,3
-04

05
04

04
00

-02
<03
-0,3

Duration

52

8,0

6.1
6,2
52
54

6,3
6,6
438
6,3
59

1.1

Federation of Finnish Financial Services
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Subscription
fee (%) /
min EUR

1.0%
1%/8
05-1%

Redemp-
tion fee(%) /
min EUR
1,0%

1%/8

1%/20

1,0%

1.0%

1,0%

1.0%

1%/8

1%/8

1,0%

1%/8

1%/8

10%

1,0%

1,0%

0,5%
0,5%
0,5%
0,5%
max. 1%
0,5%/8
1%/20
0,0%
0,5%
0,5%
0.75%
0,5%
0,5%
0,5%
0,0%
0,0%
1.0%

m

o

o

Manag. and
cust. fee
% 1yr)
19

17

1,83
1,503
18

1,5

1

12

18

12

18

18

13

0,9

13

1,03
1,92

0.4
0,28
0,65
0,38

07
0,15
045
0,65

0,3

0,6

0,5

0,613
03
0,6
06
06
0.4
03

0,52
0,15
0,6
0,2
0,5
0,7
06
0,53

0,28
0,635
06

09
06
12

1,535
0,75
09
16
09

1
0,615
0,2
0.7
12
1,25
1,25
0,5

TER
(% /v.)
1,90
1,70
1,83
1,50
1,80
1,51
1,01
1,20
1,80
142
1,80
1,80
1,30
0,90
1,30
1,12
1,92

0,40
0,28
0,65
0,38
0,70
0,15
045
0,65
0,30
0,60
0,52
0,51
0,62
0,30
1,04
0,61
0,60
0,40
0,30
0,47
0,52
0,40

0,20
0,50
0,70
0,60
0,53
0,70
0,29

0,60

0,90
0,60
1,20
0,80

1,14
0,90
1,60
0,90
1,00
141
1,31
1,25
1,28
1,61

Domi-
cile
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Total:

Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Total:

Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Lux.
Finland
Total:

Size
MEUR
754
100,7
20,2
35,1
92
10,1
10,8
361,2
126,0
238
61,0
373,2
18,5

474
44,6
19,7

13367

337
151,0

162,5
48,8
11,2

158,1

7.7
44,9
317
29,9

39
104

169.9
286,1

3194
172,5
524,5
274,0
157,2
52
387,8
26,7
3758
93,6
2245
47,7
14,6
17,2
3890,7

1727

3745
1719
82,6
39,8
59,3
854
178,6
163,6
299,5
186,1
1454

457
2005,0

Net subs.
1mo
MEUR
251
20
05
05
4,9
00
03
-10,2
22
04
04
5.4
02
06
08
03
434

04
7.5
-3.1
0,0
-07
-62,8

17,0
48,8
78
63,5
08
-57,2
24,7
05
M8
05
79
05
02
33
12,4

-4,6

-24.8

-24,2
-39,2
-27,7

135
-179,7

No. of
investors

1999
10 260
526
818
1174
133
2388
40 686
24 573
1619
15 589
52020
461
1105
4658
3222
161 231

187
275

55
687
110
2371
112
25
6875
10 235

444
655
3599
3249
236

559
1006
1489

63

770
1912

501
2019

38785

1136

1428
293
336

1250

2536

1158

1838
382

3778

480
15286

Established
monthiyear
12/93
05/98
11/95
04/05
01/05
01/00
12/06
10/04
03/89
01110
01/00
10/87
04/07
06199
02191
03/07
10/98

02/07
02/07
10/08
10/08
12/08
11/00
10/07
09/05
03/08
09/04
02/05
01/10
09/08
01/10
09/10
04/11
05/11

Portfolio manager active
since
Alfred Berg Asset Mgmt & BNPP IP 05/08
T. Suonps

Nyman, Pukka
T. Welin 04/05
T.Gylfe 01/10
K. Forsstrém 07/06
Nordea Inv. Management 12/06
Pohjola Asset Management 10/07
Pohjola Asset Management 10/07
Amundi Asset Management 05/10
Pohjola Asset Management 10/07
Pohjola Asset Management 10/07
SEB AM, Bjdrklund 04/11

Backholm, Bjérklund 01/10
I. Harkonen, M. Kuhalampi 02/11
Alandsbanken Asset Mgmt. 01/05

J. Sandstrém 10/06
Siekkinen, Grésbeck 11/08

BNP Paribas Investment Partners 07/11
Danske Capital / T. Suonpa 03/06

Q Varainhoito Oy

J. Heikkils

J. Heikkila 05/06

J. Salmenkivi 10/06
Salmenkivi, Kuisma 08/11

J. Buddgard 09/09
ICECAPITAL /Vanguard 12/06
Nordea Inv. Management 07/96
T. Kronblad 04/09

M. Forsberg 07/08

M. Forsberg 07/08
M. Forsberg 11/10

H. Kojonen 08/08

H. Kojonen 10/07

OP-Pohjola Varainhoito Oy 12/10
Pohjola Asset Management 10/07
H. Kojonen 10/06

Danske Capital / T.Suonpaé 06/04
. Suonpéa 06/11

Danske Capital / T.Suonpaé 06/04
A Bjorklund 03/04

Holmberg, Nilsson 03/07

M-P. Rautiainen 02/11

Tapiola Varainhoito Oy 02/08

J. Siekkinen 02/07
J. Siekkinen 10/08

BNP Paribas Investment Partners 12/08
Danske Capital / ING 10/04

Q Varainhoito Oy

E. Ounmaa

M. Kuisma 03/08
Halbis Asset Mgmt. 02/08
PIMCO 07/07
Investec Asset Mgmt. Ltd 01/10
ING Investment Management 09/08
Schroder Inv. Management 01/10
S.H. Jensen 09/10

Tapiola Asset Management Ltd 05/11

Minimum invest-
ment EUR
5000

500 i

1000 ¢
100 000 SEK

no min.
no min.
no min.
500
100 000
500 ¢
50 h
50B8/10 000A

50 e
1 000 000

50

1000 000

1 share

500 i

500 i
1000

1 share
no min.
no min. h
no min.
no min. h
no min.
no min.
500 i

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR

Net subs.
from January
MEUR
288

112

37

19,2

37

2.2

34

206

-10.8

1.2

47

-31.8

33

76

73

13

33,5

=212
-13.8

-69,1
6,9
6,7

-15,4

15
29,1
86
6.9
30
0,0
16,2
1116

-814
131,8
-46,9
218,9

90,2
-57,2
-55,8
-17.9
106,4

102
42
21

42,0

39,5

-2,8
36,4

353
296
87
17,0
245
18,8
447
-188,7
65,7
-147,1

453
-252,2
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FUND PERFORMANCE Aug 31,2011

BOND FUNDS

10yr, p.a. rank

EUROZONE INVESTMENT GRADE

Aktia Corporate Bond+ 23 (11
Aktia Corporate Bond+ C/D
BNPP L1 Convertible Bond Best Selection Europe

Danske Invest Euro Corporate Bond 38 (5
Danske Invest European Bond 33 (8
Danske Invest Sustainability Bond

Q Eurobond 43 (2
Evli Corporate Bond 48 (1)
Evii European Investment Grade 41 (3)

FIM Yield Optimizer *
ICECAPITAL Euro Investment Grade Bond Index
Nordea Corporate Bond

Nordea Corporate Bond | 41 (4)
Nordea Focus Fixed Income Private Banking A K

Nordea Focus Fixed Income Private Banking | K
Nordea Fixed Income Portfolio *
Nordea Savings Fixed Income

OP-Fixed Income Portfolio 33 (10)
OP-Corporate Bond 37 (6)
OP-Corporate Bond Prima

Sampo Compass Liquidity 33 (9)

SEB Corporate Bond Fund EUR
Seligson & Co Euro Corporate Bond
Tapiola Corporate Bond

UB Bond Portfolio

Alandsbanken Euro Bond 36 (7)
AVERAGE 37
Merrill Lynch EMU Corporate Bond Index TR 45

NUMBER OF FUNDS (1)

GLOBAL INVESTMENT GRADE

Aktia Bond Allocation *
Aktia Bond Allocation C/D *
BNPP L1 V350
Evii Alpha Bond
Evii Alpha Bond |
Handelsbanken Mega Korkomix 47 @
Handelsbanken Corporate Bond
Nordea 1 - US Corporate Bond BP
Nordea 1 - US Corporate Bond HB
Nordea SEK Fixed Income Portfolio
Nordea Stratega Fixed Income *
Nordea SWE Inflation Linked Bond
POP Fixed Income Portfolio *
POP Fixed Income Portfolio C/D *
SEB Féretagsobligationsfond Flexibel
SEB Féretagsobligationsfond Flexibel Inst
Sparinvest Inv. Grade Value Bonds EUR R
Sparinvest Long Danish Bonds EUR R

Swedbank Robur Obligationsfond 53 (1)
Saastopankki Yrityslaina *
AVERAGE 50
Merrill Lynch EMU Corporate Bond Index TR 4,5
NUMBER OF FUNDS 2)

EUROZONE HIGH YIELD BONDS

Danske Invest Euro High Yield

Danske Invest Global High Income 29 (3)
Q High Yield Bond * 56 (2
Evii European High Yield 62 (1)

Evii European High Yield SEK
FIM Euro High Yield *

Nordea European High Yield
OP-High Yield
OP-Convertible

Bank of Aland Euro High Yield

AVERAGE 49
Merrill Lynch Euro High Yield Index 78
NUMBER OF FUNDS @)
GLOBAL HIGH YIELD BONDS
BNPP L1 Bond World High Yield 41 (1)

Danske Invest High Yield *

ICECAPITAL High Yield Beta

Nordea 1 - Low Duration US High Yield Bond BP
Nordea 1 - Low Duration US High Yield Bond HB

Nordea Fixed Income Portfolio Plus *

Nordea Global High Yield *

SEB Gyllenberg High Yield

Sparinvest Ethical High Yield Value Bonds EUR R

Sparinvest High Yield Value Bonds EUR R
Sparinvest High Yield Value Bonds EUR RD

Tapiola High Yield *
AVERAGE 47
ML Global High Yield Constrained (EUR Hedged) 80

NUMBER OF FUNDS M

*Non-UCITS Fund

5yr, pa.

-03

0.4
3,0
28
3,7
39
3,5
32

3,2
25
49
28

37
2,8
36

26
1,5
29
5,0

43
29
-0.1
65
32
55

36
47

-0.1
6,6
48

6,9
35

43
72

rank

(10)

(18)

@)
(12)
(8)
(15)
)
(13)

(@)

(18)

@)

®)
™

(@)

@

®)

6)
)
@)
(]

@)
(5)
(8)
™

6)
(@)

(]
@)
™
6)

@)

RETURN (%)

3yr, pa.

28
31
22
4.8
48
5,1
6,3
6,3
54
4,6
54
48
5,0

56

45
45
56

49
53

33
37
64

6,0
49
53
57
6,0
56
79
7.0

53
56

6,0
3.3
6,5
94

57
85
6,0
14

10,7

10,7

51
6,3

15
9,9
6,38

11,6
48

6,6
11,0

rank

(20)
(19)
@1
(12)
(10)
®)
()
(3)
(5)
(14)
(6)
(1)
©)
(22)
(18)
(7)
(13)
7)
(15)
(U]
@)

(i6)
(22)
10y

®
(13)

(12)
@)

(14)

6)
®)
@)
@
)
©)
©)
W]

©)

(6)
()

@)

@)
™

@)

12 mo.

03

35
1,3
0.1
1,1
01
03
05
1,1
05
04
02

-1.0
0,1
04

-04

3
09
Sl
1.2
1.6
49
39
79
54
54
52
91
13
09
35
38
1.0
04
39
20
19
04

-1.3
0,1
23
1,7
39
13

-35

-0,9

=31

54

-0,5
0,6

44
6,5
48

19
44
4,9

32
48

42
6,8

rank

@)

3)
(22)
(1)
1)

®)
(18)

(19)
7
(13)

(20)
(10)
(16)
)
(15)
(12)
(14)
(5)
™)

@)

(10)

(20)

@)
(5)
()]

™)
“)

©)

®)
(10)

(10)

(O]
(1)
@)

©)
(©)
@)

@®)

©)

08
1.0
133
15
33
05
09
0.7
05
13
21
15
16

03
15
16
16
36
14
09
3,0
25
05
20
02
14

16

-0,1

-1,2
09

-7

14

14

73
0,6
55
71

103
63
78
76

-10.3

13,1
7,6
6.4

. rank

(14)

(6)
(3)
(18)
an
(10)
9)
(13)
(12)
2
(19)
(14)
®)
@)
“)
an
(16)
(20)

(8)
(15)

(20)

®)
™)
@

(9)
3

(6)

®)
(10)

(10)

@)
(6)
@)

™)
)
@)
©)

(O]

©)

1 mo.

-0,7

-0.8

-08
-0,9

25
-0,7
-0,6
-17

-3.2

-1,0

6,7
-2,6

7.7

48
54
43

rank

(20)

(]
™)
3)

©)
4)

(6)
2
(10)

(10)

@
(6)
“)

RISK

Volatility
(%, 12 mo.)

26
2,6
74
2,5
36
2,2
29
24
28
1,4
29
26
2,6

15
18
17
3,0
29
1,9
27
32
28

18
2,7
28

26
26
1.9
1,5
1,5
6.5
6,0
12,8
6,6
6,0

6,3
26
2,6
6,7
6,7
55
4,0
8.8
27
5,0
28

44
38
43
54
96
47
42
44
72
55
53
46

36
7.9
6.8

25
3.8
39

51
35

46
34

RETURN / RISK
Sharpe 1y Duration
03 39
0.2
06
0,9 35
03
1,0 33
03 44
03 36
06 37
0,0 32
05 43
06 41
05
A4 24
05 4,2
0.9 14
0.1 39
05 47
0.5 27
05
02 41
01 32
36
01 26
05 35
05
0.9 48
0.7
A4
01 2,0
04
06 33
05 33
07
07
07 23
06 31
13 8.4
0.9 48
0.7
04 32
04
0,0
02
03 39
04
0,0 39
05
05 34
03
03 43
0.1 33
03 34
0.1 39
= 23
04 34
06 20
12 1.9
03 31
0.1
09 47
07 43
05 38
03 24
09 32
10
05
04
11 35
07 37
17
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Subscription
fee (%) /
min EUR

0,5%
0,5%
1%17
0,5%/8
max. 5%
0,5%/8
1,0%
0-0,5%
0-0,5%
0,0%
0,25%
0,5%
0,5%

0,0%
0,5%
0,5%/1

0,5%
0,5%
1%/17
0,5%
0,0%
0.5%
0,25%
0,5%
0,5%
0,0%
0,0%
0,5%
0,5%
0,5%
0,0%
0,0%
max. 2%
max. 1%
1,0%
0,5%

1%/8
max. 5%
1,0%
0-0,5%
0-0,5%
0,5%
0.5%
0,5%
1,0%
1%I1

max. 5%
1%/8
1,0%
0,5%
0,5%
0,5%
0,5%
1,0%

max. 2%

max. 2%

Max. 2,0%
0,8%

Redemp-
tion fee(%) /
min EUR

0.5%
0,5%
1%17
0,5%/8
max. 1%
0,5%/8
1%/20
1%/20
1%/20
0,0%
1,0%
0,5%
0,0%
0.2%
0,2%
0,0%
0,0%
0,5%
0,25%
0,25%
0,5%
1,0%
0-0,2%
0,5%
0,5%
0,5%/1

o o

1%/8
max. 1%
1%/20
1%/20
1,0%
0,5%
0,5%
0,5%
1,0%
1%/1

1,0% a

Manag. and
cust. fee
(% yr)

061
038
1,25
0,85
093
075
064
035 b
075
0,15 f
04
06
04
06
04
075
07
06
063
06
01

1
033
065
065
0,69

0,6
0,75
0,85
0,45

0,313
0,95
0,7

0,75
0,65
0,75

1

0,6
0,7
0,45
08
0,5
0,725
0,625

0,95
0,93
0,89
0,75
0,75

02f

oo

08
1,06
1

1,285

07 f

TER
(% /v.)

065
0,38
1,46
0,85
1,07
075
064
1,09
075
0,69
040
0,60
0,40

075
0.72
0,61
0,63
0,60
0,72
1,10
0,33
0,65

0,69

1,04
0,64
1,03
0,85
045
0,32
0,95

0,75
0,65
0,75
1,06
0,66
0,70
0,70
1,05
0,71
0,71
1,00

0,95
1,07
0,89
0,89
0,79
1,05
1,00
0,80
1,06
1,00

Domi-
cile

Finland
Finland
Lux.
Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Total:

Finland
Finland
Lux.
Finland
Finland
Finland
Finland
Lux.
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.
Lux.
Sweden
Finland
Total:

Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Total:

Lux.
Finland
Finland

Lux.

Lux.
Finland
Finland
Finland

Lux.

Lux.

Lux.
Finland

Total:

Size
MEUR

157,2
831
390,3
12,9
35,0
48,8
220,4
2016
90,7
87,8
12955

41,9

3495
61,3
1068,8
961,1
3911
325,9
3299
40,8
167.5
3,7
1449
6509,6

19,7
82,3
236,0
208,7
122,8
9.2
209,7
2885
378,2
458,2
10,7

7244

01
785
291721

195,1
9,5
60,7

337,7
211
225

176.9

706,1

199,1
65,1

1878,7

64,9
158,8
18,0
0.4
15
95,4
356,3
2248

163,4
1083,4

Net subs.
1mo
MEUR

-15,6
0,0
-28,0
01
-0,1
3,0
-6,6
-29,3
6,5
15,5
-31,6

11,0
-15,6
1,4
-17,6

1228

-09

0,0
7,6

13

474

00
64
14,6

-75
-36,4
-16
1.4
1.4
-5,0
-34,1
-61,5
-10,5
-153,8

No. of
investors

1028

1811

1002
2086
2086
33806
15528
18 996
1025

15 592

25
1830
93914

1582

892
1011
244
570
1966
5302
1122
1129
13818

1310
128
84
84
5108
3475
1556

1643
13 388

Established
month/year

07/00
11/06
11/08
10/99
07/98
04/03
01/99
09/99
05/01

12/05
02/01
03/01
03/01
10/09
03/07
05/05
10/04
11/02
12/05

12/08
06/05
02/09
06/11
06/11
10/05
01/03
04/02
01/10
11/05
04/11
05/02

Net subs.
Portfolio manager active  Minimum invest-  from January

since ment EUR MEUR

J. Rantala 0206 50 ¢ 205

1,000 000 -

BNP Paribas Investment Partners 11/08 5000 02
Danske Capital / T.Lundsten 10/03 500 i 1274
R. Secher 07/04 5000 36

Danske Capital / T.Lundsten 04/03 500 i -30
Q Varainhoito Oy 50000 i 34

M. Lundstrém 09/99 1000 ¢ 17

A. Makila 10/05 1000 732

J. Salmenkivi 03/07 35 35
ICECAPITAL / Vanguard 10/05 100 000 75

M. N. Sorensen 10/07 1 share 96,2

100 000 -

Nordea Inv. Management 04/11 50 000 M5
250 000 -

R. Ohison 04/09 1 share 924

T. Mattila 01/10 10 k 13,4

T. Leskinen 06/06 no min. 356

T. Jokisaari, R. Ostonen 01/10 no min. 1715

R. Ostonen 01/11 no min. 27,2

Danske Capital 05/00 301 69,9

T. Kristiansson 11/02 500 308

Holmberg, Nilsson 03/07 1 4.1

Tapiola Varainhoito Oy 02/08 500 i 310

UB Omaisuudenhoito Oy 11/10 1000 28
Alandsbanken Asset Mgmt. 01/02 50B/10 000A 16,0
-482,8

Rantala, Grasbeck 11/08 50 e 9,0

300 000 -

BNP Paribas Investment Partners 07/09 5000 0.1
M. Lundstrdm 1000 21

5000 000 -

M. Tornberg 09/09 100 000 238

C. Skald 01/10 200 24,1

Nordea Inv. Management 02/10 50 k 26,0
50 k 26,0

Nordea Inv. Management 03/09 1 share 19

P. Walter 10/10 100 SEK 127,9

Nordea Inv. Management 03/09 1 share 1525
Aktia Asset Management 20e 33
300 000 -

SEB Asset Management 12/05 no min. 543

no min. -

K. Blaabjerg 11/06 no min. B

K. Blaabjerg 11/06 no min. -

L. Elofsson 06/09 100 e 0.1
Sp-Rahastoyhtio 50 h 114

306,3

Danske Capital / T.Lundsten 12/05 500 i 36
B. Lystbaek 02/01 5000 7.2

Q Varainhoito Oy 50000 i 32
Lundstrom, Silva 1000 ¢ 16,2
Lundstrém, Silva 02/11 1000 89
Salmenkivi, Kuisma 08/11 35 635

M. Woznica 10/09 1 share 1492

T. Kokkarinen 02/05 no min. h 92,2

K. Nihtila 11/02 no min. 923

Alandsbanken Asset Mgmt. 12/05 50B/10 000A 84
2186

BNP Paribas Investment Partners 12/08 1 share 395
Danske Capital / BlackRock 06/05 500 i 46,2
ICECAPITAL Asset Mgmt. 02/09 500 000 59
Nordea Inv. Management 06/11 50 k 14
50 k 14

R. Ohlson 04/09 1 share 257

MacKay Shields LLC 11/06 1 share 96,0

SEB Gyllenberg / Muzinich & Co Inc 04/02 500 614
S. Hajholt Jensen 02/10 no min. -

K. Blaabjerg 11/05 no min. _

no min. -

Tapiola Varainhoito Oy 02/08 500 i 264
94,6

a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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FUND PERFORMANCE Aug 31,2011

FUND BASIC DATA Aug 31,2011

MONEY MARKET FUNDS

CASH FUNDS

ICECAPITAL Qualifying Money Market
Nordea Short-Term Money Market Fund
OP-Liquidity
AVERAGE
1kk Euribor -indeksi
NUMBER OF FUNDS

MONEY MARKET FUNDS

Alfred Berg Korko
Danske Invest Euro Interest
eQ Money Market
FIM Likvidi
Nordea Rénta
OP-Euro
SEB Gyllenberg Money Manager
SEB Likviditetsfond
Seligson & Co Rahamarkkinarahasto AAA
Tapiola Cash
‘Alandsbanken Money Market SEK
AVERAGE
3kk Euribor -indeksi
NUMBER OF FUNDS

SHORT TERM BOND FUNDS

Aktia Emerging Market Local Currency T-Bill+
Aktia Emerging Market Local Currency T-Bill+ C/D
Aktia Likvida+
Aktia Likvida+ D
Evli Euro Likvidi
Evli Target Return
Handelsbanken Euro Liquidity
Handelsbanken Eurokorko
Handelsbanken Eurokorko |
ICECAPITAL Euro Floating Rate
Nordea 1 - Euro Reserve
Nordea Yield
Nordea Institutional Money Market
OP-Yield
OP-Yield Il
Parvest Enhanced Cash 6 Months
Sampo Liquidity
Sampo Institutional Liquidity
Sampo Institutional Liquidity Plus
SEB Gyllenberg Money Manager Pius
SEB Gyllenberg Money Manager Plus Bl
SEB Short Bond Fund EUR
Saastopankki Kassa
Saastopankki Lyhytkorko
Tapiola Money Market
Alandsbanken Cash Manager
AVERAGE
3kk Euribor -indeksi
NUMBER OF FUNDS

*Non-UCITS Fund

5yr, pa.

26
23
27
24

03
26
2,0
27

0.4
2,0
27

34
13

-1,5
-1,2
-05

0,0

29
34
36

19

32
16
27

rank

©

@)

@
(10)

(16)
(15)
(14)
(13)
6)
an
(6)
(]
(]
(12)
()
@)

(16)

3yr, pa.

13

13
1.3

19
1,4
1.8
1,6

09
21
1.9
19
2,0
07
14
18

1.9
22
29
1,2
14

34

31

0.7

1,0

02
13
26
32
37
29
3,1
00

1.4
2,5
37
14
1.8

rank

™

™

a1
(10)

(14)
(15)
1)
(20)
(18)
(19)

3)
(16)
13)

(8)

(@)

)

(®)
a7
(12)

@

@1

RETURN (%)

12 mo.

08
07
09
08
1,0

10

12
08
07
04
15
35
13
08
35
14
1.1

14
1.6
1.6
1,2
08
1.2
1,5
-1,6
1,7
=31
4,6

1,1
03
1,1
1.8
1,6
1.6
18
02

18
18
24
1,2
1.1

rank

@)
™

@3)

(13)

®)
(14)
(18)
(15)
(12)
@1

(22)

1)
(A7)
(19)
(16)

(10)
(1)

(20)
(6)
@

(22)

6 mo.

0,5
0,4
0,6
0,5
0,6

05
04
07
05
02
06
06
3.9
07
06
37
0,2
06

05
06
08

0.8
06
06
08

08
06

22

33

02

0,6
0,6
03
01
06

rank

@)
3)
™

@)

3 mo.

03
02
03
03
03

-25

04

-0,1

rank

@)
3)
(]

@)

(16)

(24)

1 mo.

01
00
01
01
0.1

01

-0.8

04

0.1
-0.2
05
-0,6

0,2

rank

2
3)
(U]

®)

RISK

Volatility
(%, 12 mo.)

0.1
0,2
0.1
0,1
0,0

0.1
0,1
00
0,1
02
0,8
02
6.8
0.1
0,1
6.8
14
0,1

04
0.4
02
1,1
02
03
0,3
09
08
24
6,1

1,1
04
0,7
06
0.6
05
0,5
0,1

05
06
05
09
0,1

Duration

0.1
0,1
01
0,1

04
02
03
0,3
01
0,2
02
0,2
03
0,2

03

02
08
02
04

04
0,3
0,5

0,2
03
0,6
0.1

0,3
02
0,2
1.1
04
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Subscription Redemp-  Manag. and Net subs. No. of Net subs.
fee (%)/ tion fee(%) / cust. fee TER  Domi- Size imo investors Established Portfolio manager active  Minimum invest- from January
min EUR min EUR (% 1yr) (%% 1v.) cile MEUR MEUR monthiyear since ment EUR MEUR

0,0% 20 015 0,15  Finland 60,0 37 206 01/08 ICECAPITAL Varainhoito Oy 01/08 50 000 -16.0
0,0% 0,0% 0,25 025  Finland 172,2 39,8 1091 0209 J. Topp 02109 10 k 103
0,0% 0,0% 04 - Finland 3119 69,4 1998 03/09 Pohjola Varainhoito Oy 03/09 no min. 65,1
Total: 544,1 105,4 3205 708
0,0% 05% 04 040  Finland 1634 51 1069 03/01 BNP Paribas Asset Management 07/11 5000 3.7
0,0% 0,0% 033 033 Finland 178,1 702 1375 01/02 A-C. Kilpi 02/10 500 127,8
0,0% 0,0% 025 025  Finland 55,1 32 779 07/00 &Q Varainhoito Oy 500 i 71
0,0% 0,0% 03 030  Finland 1826 68,2 1745 11/97 M. Kuisma 11/07 35 57,5
0.0% 0,0% 04 040  Finland 884,7 136 23546 05/09 J. Topp 05/09 10 1103
0,0% 0,0% 0,52 - Finland 1205,1 163,1 48 407 04/96 K. Nintils 10/08 no min. 518,1
0.0% 40 04 040  Finland 5884 399 1598 02/96 A Bjorklund 04/98 500 ¢ 1376
0,0% 0,0% 04 040  Finland 953,3 241,2 23597 11/02 J. Schenling 12/04 no min. 5208
0.0% 0,0% 018 0,18 Finland 265,1 55,2 4333 04/98 Holmberg, Nilsson 03/07 1 1166
0,0% 0,0% 02 020  Finland 1737 133 2257 04/08 Tapiola Varainhoito Oy 04/08 500 44,1
0,0% 0,0% 05 050 Sweden _ - - 12/87 Aandsbanken Fonder AB 09/10 200 SEK _
Total: 46495 6731 108706 1576,3
05% 05% 12 - Finland 426 06 188 06/11  Siekkinen, Grasbeck/Aktia Asset Mgmt. 06/11 50 e 428
05% 0,5% 08 - Finland - - - 06/11 1,000 000 -
0.0% 0,0% 045 050  Finland 2452 58 5505 01/96 M. Westerlund 10/98 50 e 15,2
0% .0% 028 028  Finland - - - 11/06 300 000 -
0.0% 20 0 030  Finland 4184 67.4 1420 02/96 J. Helkkild 05/06 1000 314
0,0% 20 045 045  Finland 160,7 11,7 1083 09/97 A. Makila 05/09 5000 415
0% 0,0% 022 030 Lux. 86 04 - 08/08 C. sillén 0211 500 k 05
0,0% 0,0% 0,509 051 Finland 40,1 15 1512 03/98 C. Skéld 01/10 200 k 09
0,0% 0,0% 0,209 021 Finland - - - 09/05 100 000 -
0% 20 04 040 Finland 1006 203 206 04/03 J. Tanskanen 04/03 50000 774
05% 05% 0,13 048 Lux 15.7 0.0 39 01/95 Nordea Inv. Management 01/95 50 00
0,0% 0,0% 06 060  Finland 4254 29,8 21756 05/09 J. Topp 05/09 10 2265
0,5% 0,5% 025 025  Finland 1500,3 359 2677 04/00 Nordea Inv. Management 03/09 1 share -10.6
0.0% 0,0% 04 040  Finland 8024 475 1687 02111 K. Nintils 10/08 no min. 2158
0,0% 0,0% 0,15 015  Finland - - - 09/02 1,000 000 -
1.0% 1.0% 065 g Lux. 3387 00 = 10/07 BNP Paribas Asset Mgmt. 10/07 5000 04
0,0% 0,0% 06 060 Finland 779.8 -15.2 40 297 09/97 Danske Capital / A Kilpi 04/98 500 16,9
0.0% 0,0% 033 033 Finland 11319 17,0 3954 06/96 Danske Capital / R Louhento 01/00 100 000 2433
0,0% 0,0% 043 043 Finland 126,3 93 154 02/06 Danske Capital / R Louhento 02/06 100 000 -18.3
0,0% 40 045 045  Finland 124,0 43 138 01/08 P. Sandstrém 01/08 500 46,6
0,0% 0,0% 02 020  Finland - - - 01/08 500 000 -
0.0% 40 05 0,60 Lux. 62.2 00 1933 07/89 M. Ozana 10/08 500 00
0,0% 0,0% 0,13 - Finland 36,6 30 50 04/11 Sp-Rahastoyhtic Oy 04/11 100 000 357
0,0% 0,0% 0486 049 Finland 513 07 179 05/03 M-P. Rautiainen 02/11 50 h 59
0,0% 0,0% 04 040  Finland 1408 63 4130 01/01 Tapiola Varainhoito Oy 02/08 500 i 253
0,0% 0,0% 045 045  Finland 1258 42 1731 12/04 Alandsbanken Asset Mgmt. 12/04 50B/10 000A 174
Total: 6677,6 12,4 90 346 73,4
a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a retur dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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SUMMARY OF MUTUAL FUNDS Aug 31,2011

MARKET SHARES FOR MEMBER ASSOCIATIONS DOMICILED IN FINL/

SUMMARY OF MUTUAL FUNDS Aug 31,2011

Total Assets Market Change  Net subscriptions St Net st iptions
COMPANY MEUR Share  rank YTD 1 mo. / MEUR YTD MEUR
Aktia Fund Management Ltd 2222,99 39% 7 02% 40,5 136 808 24,0
Alexandria Fund Management Comp 475,40 0,8% 15 0,8 % 2,2 48 552,1
Alfred Berg Rahastoyhtié Oy 713,67 1,3% 1 -0,3% -20,2 7095 -193,6
Aventum Fund Management Ltd 96,71 0,2% 22 0,0% 0,0 547 -5,7
CFM Contango Fund Mgmt Compan) 10,66 0,0 % 23 0,0% 0,0 326 14
eQ Fund Management Company 467,88 0.8 % 16 0,0% -31,8 8999 2,3
Evli Fund Mgmt Company Ltd 2 759,36 49% 6 -01% -73,0 16 833 -109,1
FIM Asset Management Ltd 1504,85 2,7% 9 -0,7% -106,4 63 647 -184,6
Fondita Rahastoyhtio Oy 380,16 0,7% 18 -01% -14,1 1595 12,1
Fourton Oy 459,13 0,8 % 17 -0,1% -0,1 740 0,0
Handelsbanken Funds Ltd 3191,95 57% o 07 % -2,5 219902 479,2
ICECAPITAL Fund Management Ltd 690,64 1,2% 12 01% -1,6 2686 21,4
Nordea Inv. Fund Co. Finland Ltd. 14 486,82 25,6 % 1 -0,3% -142,9 1000 473 -520,1
OP Fund Mgmt Company Ltd 12 440,26 22,0 % 2 -1,4% -399,8 530 497 -952,2
PYN Funds 130,11 02% 21 0,0% -1,0 1432 38
Sampo Fund Management Ltd 8 068,70 14,3 % 3 0,4 % -275,5 350 592 -232,6
SEB Gyllenberg Funds Ltd 4104,97 73% 4 1,5% 2471 81523 817,2
Seligson & Co 960,65 1,7% 10 01% 62,4 51289 87,3
Sp-Rahastoyhtio Oy 552,21 1,0 % 13 0,0 % 9,7 79 503 26,7
Taaleritehtaan Rahastoyhtié Oy 210,91 0,4 % 19 0,0% 12,2 1218 37,2
Tapiola Varainhoito Oy 1650,11 2,9% 8 0,0 % -11,4 52439 -38,8
UB Rahastoyhtié Oy 154,90 03% 20 -01% 0.0 710 -10,4
Bank of Aland Fund Mgmt Ltd 480,93 0,9% 14 0,0 % 74,8 20713 26,6
TOTAL 56 213,96 99,5% -881,4 2629615 -198,5

MARKET SHARES PER CLASS FOR FUNDS DOMICILED IN FINLAND

* Member's funds not domiciled in Finland

Total Assets Market  Net subscriptions  Shareholders Nbr. of Funds Net subscriptions

MEUR Share 1 mo./ MEUR YTD MEUR

Equity Finland 3605,28 64% 10,1 213499 39 106
Equity Nordic Countries 1781,07 32% 1195 176 568 20 82,9
Equity Europe 3017,87 53% -166,5 174 257 40 2655
Equity North America 1032,27 18% -109,7 33782 14 1015
Equity Japan 236,20 04% 180 21524 7 141
Equity Pacific 200,46 04% 23,0 28529 4 632
Equity Emerging Markets 5416,60 96% 4378 636645 63 12214
Equity Global 2384,14 42% 487 107 962 35 983
Equity Sectors 804,80 14 % 1,7 125 887 30 72,7
EQUITY TOTAL 18 487,69 327 % -818,8 1518 673 252 -1677,7
Asset Allocation Europe 1336,71 24% 434 161231 16 1335
Asset Allocation Global 6636,33 17 % 58,4 441 960 %2 760.8
ASSET ALLOCATION TOTAL 7 973,04 14,1 % -101,7 603 191 108 627,3
Government Bond EUR 3880,33 69% 124 38760 27 347
Investment Grade Bond EUR 608365 108% -108,1 91306 20 448,2
High Yield Bond EUR 1784,16 32% 4114 13818 9 2114
Investment Grade Bond Global 2615,70 46% 19,1 89717 10 250,0
High Yield Global 101662 18% -149,1 13220 6 57,8
Emerging Market Bond 1833,11 32% -179,2 15 286 12 287,5
BOND TOTAL 17 213,58 30,5 % -716,3 262 107 84 -720,3
Cash Funds 544,00 1,0% 105,4 3295 3 168,5
Money Market Funds 4649,50 82% 673,1 108 706 10 12387
Short Term Bond Funds 6252,38 111% 12,8 88374 17 00,8
SHORT TERM TOTAL 11 445,98 20,3 % 765,7 200 375 30 1316,3
FIXED INCOME TOTAL 28 659,56 50,7 % 49,4 462 482 114 596,1
Hedge Funds 978,40 17% 116 38284 12 283,1
Other Alternative 381,43 07 % 10,9 10 538 12 100,4
ALTERNATIVE TOTAL 1359,83 24 % -0,7 48 822 24 383,5
TOTAL 56 480,13 100,0 % -871,9 2633168 498 -70,8
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TOTAL NET ASSETS IN FUNDS DOMICILED IN FINLAND

EUR Bin.
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FUND PERFORMANCE Aug 31,2011 NON-MEMBER FUNDS FUND BASIC DATA Aug 31,2011
EQU'TY FUNDS RETURN (%) RISK RETURN / RISK
EUROPE Subscription Redemp-  Manag. and Net subs. No. of Net subs.
10yr,pa. rank 5y, pa. rank  3yrpa. rank 12mo. rank 6mo. rank 1mo. rank  Volatiity Sharpe 1y ~Sharpe 5y fee (%)/  tion fee(%) / cust. fee TER  Domi- Size 1mo  investors Established Portfolio manager active ~ Minimum invest- from January
(%, 12 mo.) min EUR min EUR (% 1 yr) (% /v.) cile MEUR MEUR monthlyear since ment EUR MEUR
Carnegie Aksje Norge 97 (1) 13 (2 37 (22) 124 (1) 182 (38) 10,3 (18) 234 05 0,0 1,0% 1,0% 12 - Norway _ _ _ 07/95 P. Skarstein-Christensen 05/04 5000 _
Carnegie European Equity 23 (5 -4,9 (18) -34 (19) -05 (19) -143 (17) -84 (1) 20,9 0,1 -0,4 1,0% 1,0% 16 - Lux. - - - 08/99 L. Wincentsen 06/03 5000 -
Carnegie Nordic Markets 31 @ 22 (6) 32 (16) 02 (16) -183 (39) 10,8 (24) 28,4 0,0 0.2 1,0% 1,0% 16 5 Lux. = = 5 04/96 M. Gardar Kolm 01/06 5000 5
Cumulant Capital Northern Europe -39 (37) -16,2 (26) -12,0 (36) 15,7 -0,3 1,0% 2,0% 1,75 1,75  Finland 6,1 0,0 100 08/08 T. Aurejarvi 06/11 1000 -1,0
Dexia Equities L Europe High Dividend | 56 (35) 97 (52) 20,0 (48) 11,4 (30) 161 0,7 0,0% 0,0% 0,56 0,65 Lux. - - - 07/07 Dexia Asset Management 250 000 =
Dexia Quant - Equities Europe | 57 (21) 4,7 (34) -3,8 (36) -16,5 (29) -10,8 (26) 16,8 -0,3 04 0,0% 0,0% 0,56 0,66 Lux. N - N 03/03 Dexia Asset Mgmt. Luxembourg 250 000 B
Dexia Sustainable Europe C -28 (12) -6,8 (25) -6,3 (39) -3.8 (35) -16,3 (27) -10.2 (17) 16,7 -0.3 -04 2,5% 0,0% 1,56 1,82  Belgien - - - 04/00 Dexia Asset Mgmt. Belgium no min. -
FAST - Europe Fund I-EUR-ACC 41 (2 21 (8) -126  (4) -10,0 (14) 15,5 0,1 1,0% 0,0% 0,8 - Lux. - - - 02/08 A. Chakra 12/06 20 000 000 USD -
FAST - Europe Fund Y-EUR-ACC 42 (1) 23 (7) -126  (5) -10,0 (15) 15,6 0,1 0,0% 0,0% 1 - Lux. - - - 02/08 1 000 000 USD -
FF - Euro Blue Chip Fund Y-EUR-ACC 64 (41) -24 (30) -186 (42) -14,1 (51) 19,9 -0,2 3,5% 0,0% 0,75 - Lux. 289 - - 03/08 A. Hartmann 01/07 no min. -
FF - Euro Stoxx50™ Fund Y-EUR-ACC 9,0 (47) 95 (51) 216 (52) -13,8 (47) 21,2 05 0,0% 0,0% 0,75 - Lux 21,9 - - 07/08 R. Altaf 07/09 no min. -
FF - European Aggressive Fund Y-EUR-ACC 148 (50) A8 (27) 17,5 (35) 11,8 (35) 18,5 20,2 0,0% 0,0% 1 _ Lux. 56,2 _ — 10/07 F. Morgado 11/08 no min. _
FF - European Dynamic Growth Fund Y-EUR-ACC -06 (8) -1,3 (21) -126  (6) 98 (12) 15,6 -0,2 0,0% 0,0% 1 - Lux. 86,4 - - 10/07 F. Riccelli 11/08 no min. -
FF - European Fund Y-EUR-ACC 47 (33) 01 (17) 153 (22) 14 (32) 17,0 -0,1 0,0% 0,0% 1 _ Lux. 59 _ _ 10/07 R. Grewal 10/07 no min. _
FF - European Growth Fund Y-EUR-ACC -4,5 (31) -34 (33) -18,1 (37) -12,9 (44) 18,8 -0,2 0,0% 0,0% 1 - Lux. 125,8 - - 03/08 A. Scurlock 01/07 no min. -
FF - European Larger Companies Fund Y-EUR-ACC 40 (27) 1,0 (13) 133 (8) 106 (22) 171 0,0 0,0% 0,0% 09 5 Lux. 05 = 5 10/07 T. Fraenkel-Thonet 01/06 no min. =
FF - European Smaller Companies Fund Y-EUR-ACC 23 (4) 7.7 (2) -13,8 (10) -11,7 (33) 14,6 0,5 0,0% 0,0% 1 - Lux. 91,9 - - 03/08 C. Stone 12/95 no min. -
FF - European Special Situations Fund Y-EUR-ACC -58 (37) -35 (34) -16,2 (25) -11,0 (27) 17.7 -0.3 0,0% 0,0% 1 - Lux. 07 - - 01/08 P. Shah 10/08 no min. -
FF - France Fund Y-EUR-ACC -4,2 (29) -0,3 (18) -16,7 (31) -10,5 (19) 20,3 -0,1 0,0% 0,0% 1 - Lux. 48,6 - - 10/07 V. Durel 01/07 no min. -
FF - Germany Fund Y-EUR-ACC -3.1 (15) 07 (14) -18,7 (45) -18,2 (55) 20,0 0.0 0,0% 0,0% 1 - Lux. 52,7 - - 03/08 A. Hartmann 03/01 no min. -
FF - Iberia Fund Y-EUR-ACC -6,4 (40) -4,5 (41) -13,9 (12) -85 (3) 18,6 -0,3 0,0% 0,0% 0,75 - Lux. 9,6 - - 03/08 F. Morgado 01/06 no min. -
FF - Instl Euro Blue Chip Fund I-EUR-ACC -39 (12) -6,2 (38) -1,7 (25) -185 (41) -14,1 (50) 19,9 -0,1 -03 0,0% 0,0% 08 - Lux. - - - 07/04 A. Hartmann 01/07 no min. -
FF - Instl European Larger Companies Fund I-EUR-ACC -4,0 (13) -36 (21) 1,5 (10) -131  (7) -10,6 (21) 17,2 0,0 -0,3 0,0% 0,0% 08 - Lux. - - - 07/04 T. Fraenkel-Thonet 07/04 no min. -
FF - Italy Fund Y-EUR-ACC -10,9 (49) -12,8 (54) -26,9 (55) -15,0 (52) 236 -0,6 0,0% 0,0% 09 - Lux. 423 - - 10/07 A. Chiandetti 10/08 no min. -
FF - Nordic Fund Y-SEK-ACC -39 (25) -1,9 (29) -18,4 (40) -10,7 (23) 20,5 -0,1 0,0% 0,0% 0,75 - Lux 7.6 - - 03/08 J. Ogier 05/09 no min. -
FF - Switzerland Fund Y-CHF-ACC 12 (5) -4,4 (40) -143 (15) -84 (2) 16,2 -03 0,0% 0,0% 0,75 - Lux. 22 - - 03/08 J. Ogier 04/08 no min. -
FF - United Kingdom Fund Y-GBP-ACC -1,0  (9) -6,0 (45) -152 (21) -87 (4) 19,4 -0,4 0,0% 0,0% 0,75 - Lux. 03 - - 03/08 M. Siddle 04/08 no min. -
Franklin Mutual European Fund A Acc (EUR) 27 (8) 33 (17) 40 (39) 150 (20) 88 (6) 16,8 203 03 max. 6,5% 0,0% 15 _ Lux. _ _ _ 04/00 Brugere-Trelat, Dudley 02/05 5000 USD _
GAM Star European Equity EUR Acc 00 (7) 41 (14) -46 (32) -4,0 (38) -14,0 (13) 91 (7) 17,2 -0,3 -0,3 0,0% 0,0% 15 1,59 Ireland - - - 10/92 N. Gallagher 12/09 10 000 -
Invesco European Growth Equity A 24 (7 03 (6) 1.6 (23) 100 (2 93 (9) 14,4 20,2 03 0,0% 0,0% 15 = Lux. S = = 06/04 Endresen, M. Dennis, J. T. Holzer, R. Nield 06/04 no min. S
Invesco Pan European Equity A Acc 02 (8) 32 (9) 1,4 (10) -0,9 (20) -14,8 (19) -12,3 (39) 18,3 -0,1 -0,3 5,25% 0,0% 2 - Lux. - - - 01/91 M. Walker, J. Surplice 07/03 3000 N
Invesco Pan European Structured Equity A 14 (6) 15 (1) 26 (3) 44  (4) 87 (1) 93 (8) 15,3 0.2 -0,1 0,0% 0,0% 17 - Lux. - - - 06/00 T. Paarmann, M. Fraikin 06/02 2500 -
JPM Euroland Equity A (acc) - EUR -8,7 (28) -10,0 (48) -6,5 (47) -22,0 (54) -13,8 (48) 20,6 -0,4 -0,5 5,0% 0,5% 19 - Lux. 18,0 - - 03/05 M. Barakos, N. Horne 08/08 35000 -
JPM Europe Dynamic Mega Cap A acc EUR <71 (26) -8.3 (45) 6,5 (48) -16,9 (32) -10,0 (13) 175 -04 -04 5,0% 0,5% 19 - Lux. 221 - - 09/05 Ingram, Baker 05/07 35000 -
JPM Europe Equity A (acc) - EUR -7.8 (27) -7,0 (43) -32 (32) -18,6 (43) -12,3 (40) 17,3 -0,2 -0,5 5,0% 0,5% 19 - Lux. 239 - - 03/05 M. Barakos, N. Horne 08/08 35000 -
JPM Europe Focus A (acc) - EUR 45 (16) 33 (18) 25 (31) 187 (44) 11 (28) 173 20,2 03 5,0% 0,5% 19 o Lux. 51 _ C 03/06 Vermeulen, Lastra 03/06 35000 _
JPM Europe Select Equity A (acc) - EUR 1,0 (10) 52 (20) -38 (23) 5,1 (43) -17,2 (34) -10,8 (25) 17,7 04 04 5,0% 0,5% 1,9 - Lux 65,5 - - 08/97 B. Lastra, P. Vermeulen 08/10 35 000 -
JPM Europe Small Cap A (acc) - EUR 51 (19) 42 (28) 14 (11) 16,5 (28) 12,4 (43) 181 0,0 04 5,0% 0,5% 19 — Lux. 14,9 _ — 03/05 Brittain, Conte, Campbell 01/00 35000 _
JPM Europe Strategic Dividend A dist EUR -4,5 (15) 24 (12) -1,5 (22) -133  (9) 87 (5) 14,2 -0,2 -0,4 5,0% 0,5% 19 - Lux. 7.9 - - 05/06 M. Barakos 08/08 35000 -
JPM Europe Strategic Growth A acc EUR 39 (1) 40 (26) 19 (9) 155 (23) 14 (31) 18,1 00 03 5,0% 0,5% 19 _ Lux. 52,3 _ _ 03/05 M. Barakos 08/08 35000 _
JPM Europe Strategic Value A (acc) - EUR 9,3 (30) -8,1 (44) -7,0 (49) -20,7 (50) -12,3  (41) 18,3 -0,4 -0,5 5,0% 0,5% 19 - Lux. 57,8 - - 03/05 M. Barakos 08/08 35000 -
JPM Germany Equity A (acc) - EUR 02 (@) 36 (20) 06 (15) -19.2 (46) -16,6 (54) 20,9 0,0 0,1 5,0% 0,5% 19 5 Lux. 99,3 5 5 03/05 Webb, Howard 35000 5
JPM Highbridge Europe STEEP A (dist) - GBP -1,8 (26) -19,3 (47) -12,0 (37) 18,7 -0,2 5,0% 0,5% 19 - Lux. 08 - - 08/09 Highbridge Capital Mgmt. 06/09 35000 GBP -
JPM UK Equity A (acc) - GBP 9,2 (29) 6.9 (42) 1.9 (28) -143 (16) 97 (11) 16,9 -0,2 0,5 5,0% 0,5% 19 = Lux. 25 - = 03/05 Barakos, Butler, Stapley 08/08 35000 GBP =
Pictet-Euroland Index-P EUR -6,5 (23) -8,9 (46) -9,0 (50) -21,3 (51) -16,1 (53) 19,6 -0,5 -0,4 max. 5% max. 1% 03 0,26 Lux. - - - 06/06 Riat, Piuz 06/06 1000 -
Pictet-Europe Index-P EUR 02 (9 -46 (17) -4,5 (30) -57 (44) -17,0 (33) -13.4 (46) 16,7 -04 -0.3 max. 5% max. 1% 03 0,34 Lux. - - - 04/99 Riat, Piuz 04/99 1000 -
Pictet-European Equity Selection-P EUR 2,0 (11) 6,6 (24) -58 (36) -6,4 (46) -17,7 (36) -13,3 (45) 16,8 -04 04 max. 5% max. 1% 12 1,59 Lux. - - - 10/90 Scilingo, Paolini, Bumbra 10/08 1000 -
Pictet-European Sustainable Equities-P EUR -6,0 (22) -39 (24) -46 (42) -145 (18) -124 (42) 15,5 -04 -04 max. 5% max. 1% 08 1,25 Lux. - - - 09/02 Nguyen 10/02 1000 -
Pictet-Small Cap Europe-P EUR 38 (3) 21 (5) 1,5 (11) 13 (12) -16,6 (30) -13,9 (49) 18,6 0,0 0,2 max. 5% max. 1% 16 2,04 Lux - - - 09/91 Suntay, Knobloch 07/06 1000 -
T. Rowe Price SICAV - European Equity | -26 (13) 24 (8) -141 (14) -9.6 (10) 17,8 0,1 0,0% 0,0% 0,7 - Lux. - - - 02/07 Dean Tenerelli 02/07 2500 000 -
T. Rowe Price SICAV - European Smaller Companies Equ 47 (3) -139 (11) 1,7 (34) 16,1 02 0,0% 0,0% 0,95 - Lux. - - - 11/08 Justin Thomson 11/08 2500 000 -
T. Rowe Price SICAV - European Structured Research Eq 33 (10) 27 (14) 16 (24) 57 (24) 101 (16) 176 20,2 03 0,0% 0,0% 06 _ Lux. _ _ _ 01/05 Holcomb, Baig 01/05 2500 000 _
UBAM - Europe Equity A 49 (2 04 (3) -05 (7) 41 (5) 1,5 (3) -11,3  (29) 15,1 0,2 -0,1 1,0% 1,0% 15 - Lux. - - - 05/98 Union Bancaire Privée 03/11 1 share -
WIP Hakkapeliitat A1 21,7 (53) -123 (38) 1,0% 1,0% 12b 2,30 Finland 13,6 1.8 79 09/10 WIP Asset Management Oy 09/10 10 000 36
Ohman GARP -10,5 (53) -20,5 (49) -10,5 (20) 19,6 -0,6 max 5% max 1% 18 - Finland 6,1 -0,6 88 10/08 T. Viherto 10/08 10 000 -1.7
AVERAGE 1,6 -4,4 -41 -2,0 -16,5 -11,5 18,1 -0,2 -0,3 Total: 976,5 1,2 267 09
MSCI Nordic TR 38 -0,8 2,2 2,7 -18,3 -11,0 238 -0,2 -0,1
NUMBER OF FUNDS (12) (30) (50) (54) (55) (55)
a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
* Non-UCITS Fund b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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FUND PERFORMANCE Aug 31,2011

NON-MEMBER FUNDS

FUND BASIC DATA Aug 31,2011

EQUITY FUNDS RETURN (%)
NORTH AMERICA

10yr,pa. rank  5yrpa. rank  3yrpa. rank

Dexia Quant - Equities USA | 37 (18) 04 (12)
Dexia Sustainable North America C 25 (2 34 (12) 16 (19)
FF - America Fund Y-USD-ACC 25 (2
FF - American Diversified Fund Y-USD-ACC 06 (15)
FF - American Growth Fund Y-USD-ACC 27 (20)
FF - Instl America Fund I-EUR-ACC 03 (11)

FF - Instl America Fund I-USD-ACC 21 (8) -0,3 (10)
GAM Star US All Cap Equity USD Acc 04 (8
JPM America Equity A (acc) - USD 24 (9) 06 (16)
JPM America Large Cap A (acc) - EUR

JPM America Large Cap A (acc) - USD 21 (7) 08 (6)

JPM Highbridge US STEEP A acc EUR Hedged
JPM US Dynamic 130/30 A (dist) - USD

JPM US Dynamic A (acc) - USD 69 (16) 51 (22)

JPM US Growth A (acc) - USD 15 (6) 02 (9)

JPM US Growth Alpha Plus A Dist USD

JPM US Select 130/30 A (acc) - USD 12 (5
JPM US Select 130/30 A (dist) - USD 12 (4)

JPM US Select Equity A (acc) - USD 32 @) ERRNO)] 05 (1)

JPM US Select Long-Short Equity A (acc) - USD
JPM US Small Cap Growth A (acc) - EUR

JPM US Value A (acc) - USD 34 (13)
Pictet-US Equity Growth Selection-HP EUR 17 ()
Pictet-US Equity Growth Selection-P USD 05 (3)
Pictet-US Equity Value Sel-P USD
Pictet-USA Index-P USD 27 (3) 25 (10) 04 (13)
T. Rowe Price US Large-Cap Growth Equity | 12 (2 39 (1)
T. Rowe Price US Large-Cap Value Equity | 3,0 (11) 14 (18)
UBAM - Calamos Us Equity Growth A 00 (4 24 (3)
UBAM - Neuberger Berman US Equity Value A 21 () 64 (15) 62 (23)
AVERAGE 26 22 0,5
MSCI North America TR 18 15 08
NUMBER OF FUNDS () (16) (23)

JAPAN

FAST - Japan Fund I-EUR-ACC 17 (7
FAST - Japan Fund Y-JPY-ACC -1,5  (6)
FF - Instl Japan Aggressive Fund I-JPY-ACC EXING) 32 (3
FF - Instl Japan Fund I-JPY-ACC -86 (6) -4,3 (13)
FF - Japan Advantage Fund Y-JPY-ACC 89 (1)
FF - Japan Fund Y-JPY-ACC 37 (10)
FF - Japan Smaller Companies Fund Y-JPY-ACC 55 (2)
GAM Star Japan Equity EUR Acc 34 (3) 4103 (11) 58 (17)
Invesco Japanese Equity Advantage A
Invesco Japanese Equity Core A 54 (1) 15 (5)
Invesco Japanese Value Equity A
JF Japan Equity A (acc) - USD 11,6 (12) 58 (16)
JPM Japan 50 Equity A (acc) - JPY' 80 (4 26 (8

JPM Japan Market Neutral A (acc) - EUR (Hedged)
JPM Japan Market Neutral A (acc) - JPY
JPM Japan Market Neutral A (acc) - USD (Hedged)

JPM Japan Select Equity A (acc) - JPY 39 @) 92 ® 50 (15)
Pictet-Japan Index-P JPY 74 (2) -31  (9)
Pictet-Japanese Equity Opportunities-P JPY 23 (1) 76 (3) 01 (4)
Pictet-Japanese Equity Selection-P JPY 10,3 (10) 45 (14)
T. Rowe Price Japanese Equity | -89 (7) -38 (11)
UBAM - Japan Equity A 29 4101 (9) 43 (12)
AVERAGE 3,1 88 18
MSCI Japan TR 26 71 29
NUMBER OF FUNDS @) (12) a7

*Non-UCITS Fund

12 mo.

59
7,0
3,0
26
26
28
26
05
0,3
34
3,0
243
0,6
1.1
9,7
-08
05

08

13
215
7.1
0,0
26
83
06
124
39
45
38

-10,5
-11,3
3,6
-9,9
o
-8,3
59
-4,2

-16,0

-2,7
-10.8

-10,8
-6,8
0,6
-3,.2
=
-8,3
-5,7
6,8

@®)

1)
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(19)

(28)
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212
17,5
128
154
35
-18,0
7,0
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1 mo.

58
44
86
88
78

rank

(2)
(24)
@7)

RISK

Volatility
(%, 12 mo.)
210
20,6
17,0
17,3
175
15,1
17,3
215
16,8
16,1
16,3
177
16,6
167
17,6
194
16,1
16,2
16,3

15,4
221
22,9
19,9
19,7
19,3
17,3
241
216
18,4
20,0

201
22,1
257
223
20,9
22,2
23,9
21,9

203
212

213
20,8
22,0
21,4
20,7
20,8
219
21,8

RETURN / RISK
Sharpe 1y Sharpe 5y
02 02
03 02
01
01
01
01
0,1 02
0.1
0,0 02
01
0.1 02
13
0,0
00 04
05 02
0.1
0,0
0,0
0,0 02
0,0 03
09 00
03 0.1
0.1
01 02
04 01
0.1 02
05 0.1
01 03
02 02
01 02
06
06
01 04
05 05
0.2
04
02
0.2 05
0.7 03
0.2 06
06 04
06 05
04 04
0,0 04
0.2 05
0.2 05
05 05
03 05
04 04

Subscription
fee (%) /
min EUR

0,0%
2,5%
0,0%
0,0%
5,25%
5,25%
0,0%
0,0%
5.0%
50%
5.0%
5,0%
5,0%

1,0%

1,0%

Redemp-
tion fee(%) /
min EUR
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
05%
05%
0,5%
05%
05%
05%
0,5%
05%
0,5%
05%
05%
05%
05%
05%
max. 1%
max. 1%
max 1%
max. 1%
0,0%
0,0%
1,0%
1,0%

0,0%
0,0%
0,5%
0,5%
0,5%
0,5%
0,5%
0,5%
max. 1%
max. 1%
max. 1%
0,0%
1,0%

Manag. and
cust. fee
(1)
0,56

1,56

1

1

15

0

08

1.5

08

08

TER
(% /v.)
0,69
1,85

Domi-
cile
Lux.
Belgien
Lux.
Lux.
Lux.
Lux
Lux.
Ireland
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Total:

Lux.

Ireland

Size
MEUR

102,6
10,8
02

8,0
06
27,2
16,3
0,0
416
218,8
45
252,9

642,1

66,4

36

4251

Net subs No. of Net subs
imo  investors Established Portfolio manager active ~ Minimum invest-  from January
MEUR monthiyear since ment EUR MEUR
_ - 03/03 Dexia Asset Mgmt. Luxembourg 250 000 -
- - 05/00 Dexia Asset Mgmt. Belgium no min. -
- - 10/07 A.Brass 01/08 1000 000 USD _
- - 03/08 R. Grewal 09/06 1000 000 USD -
. _ 10/07 A Vatis 03/09 500 000 USD -
- - 05/07 R. Grewal 01/09 no min. -
- - 07/04 500 000 USD -
- - 07/07 Manning & Napier Advisors 07/07 10000 USD -
- - 04/05 B. Green 01/00 35000 USD -
- - 12/08 G. Fish 12/08 35000 USD -
- - 03/05 35000 USD -
B B 04/09 Highbridge Capital Mgmt. 04/09 35000 B
- - 07/10 Rosen, Alonzo, Blum 07/10 35000 USD -
_ - 03/05 Rosen, Alonzo, Blum 12/08 35000 USD -
- - 03/05 G. Devulapally 12108 35000 USD -
- - 08/09 G. Luttrell 09/08 35000 USD _
- - 07/07 Luddy, Bao 06/07 - -
- - 08/07 - -
- - 07/84 Luddy, Bao, Skibeli, Fowlkes 03/06 35000 USD -
- - 01/11 T. Chen 01/11 35000 USD -
- - 05/11 E. Shapiro 35000 -
- - 03/05 J. Simon 35000 USD -
- - 06/06 Becker, Sanders 03/08 no min. -
- - 07/06 1000 -
B B 06/09 S. Byme, M. Freeman 06/09 no min. B
- - 11/99 Ujvari, Comet 11/99 1000 -
- - 04/04 Sharps, Smith 04/04 2500 000 USD -
- - 06/01 Linehan, Rogers, Boesel 06/01 2500 000 USD -
- _ 12/03 J.P. Calamos Sr 1 share _
- - 02192 M. Schwartz 1 share -
0,0 0 0,0
_ - 02/08 JY.Kim 07/06 20 000 000 USD -
- - 0208 1,000 000 USD -
- - 08/06 N. Price 05/07 no min. -
- - 07/04 L. Tucker 07/04 no min. -
- - 07/08 R. Slattery 02/07 no min. -
- - 10/07 R. Rowland 01/04 no min. -
- - 07/08 J. Tano 04/06 no min. -
- - 03/92 L. Kaye 03/04 10 000 -
- - 09/10 T. Minaguchi 05/06 no min. -
- - 08/01 P. Chesson, T. Roberts 08/01 no min. -
B E 09/10 K. Sugio, D. Ozawa 12/93 no min. B
- - 03/05 Ogoshi, Lioyd 11/10 35000 USD -
_ - 12/04 R. Ohori 04/09 35000 USD -
- - 06/11 Japan RDP 06/11 35000 -
- - 06/11 35000 -
- - 06/11 35 000 USD -
_ _ 11/03 Japan Research Driven Team 06/08 35000 USD -
- - 06/02 Ujvari, Gorgerat 06/02 1000 -
- - 02/99S. Perry, S. Robinson, T. Suzuki, G. Shiina 10/06 1000 -
- - 11/03 S. Perry, S. Robinson, T. Suzuki, G. Shiina 10/06 1000 -
B B 12/05 M. Campbell Gunn 2500 000 -
- - 06/96 A. Abehsera 1 share -
0,0 0 0,0

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a retum dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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FUND PERFORMANCE Aug 31,2011

NON-MEMBER FUNDS

FUND BASIC DATA Aug 31,2011

EQUITY FUNDS
PACIFIC

10yr, pa. rank

Aberdeen Global Asia Pacific Equity A2 10 (2

Aberdeen Global Asia Pacific Equity A2 EUR
Aberdeen Global Asian Smaller Companies A2
Aberdeen Global Asian Smaller Companies 12

Dexia Equities B Red Chips C 16 (1)

Dexia Equities L Asia Premier |
FF - Asian Aggressive Fund Y-EUR-ACC
FF - Asian Special Situations Fund Y-USD-ACC
FF - Australia Fund Y-AUD-ACC
FF - Instl Asia Pacific (ex Japan) Fund I-USD-ACC
FF - Instl Asia Pacific (ex Japan) Opportunities Fund I-USI
FF - Instl Hong Kong Equity Fund I-HKD
FF - Instl Hong Kong Opportunities Fund I-HKD
FF - Instl Pacific (ex Japan) Fund I-USD-ACC
FF - Korea Fund Y-USD-ACC
FF - Pacific Fund Y-USD-ACC
FF - Singapore Fund Y-USD-ACC
GAM Star Asian Equity USD Acc
Invesco Asia Consumer Demand A Acc
Invesco Asia Consumer Demand A EUR Hedged
Invesco Asian Equity A

Invesco Pacific Equity A 42 (4)
JF Asia ex-Japan A (acc) - USD 73 ()

JF China A (acc) - USD
JF China A (dist) - HKD
JF Greater China A (acc) - USD
JF Greater China A (dist) - HKD
JF Hong Kong A (acc) - USD
JF Hong Kong A (dist) - HKD
JF Pacific Equity A (acc) - USD
JF Singapore A (acc) - USD
JPM Asia Pacific ex-Japan Behavioural Finance Equity A (
Pictet-Asian Equities Ex Japan-P USD
Pictet-Pacific Ex Japan Index-P USD
T. Rowe Price Asia ex-Japan Equity |

AVERAGE 85
MSCI Pacific TR 04
NUMBER OF FUNDS )

5yr, pa.

53
22
47
93

9,0

-1,0
55

1.3
54

59
-33

EQUITY FUNDS - EMERGING MARKETS

EUROPE
Carnegie East-European 88 (5
Dexia Equities B Emerging Europe C 139 (2)

Dexia Equities L Turkey
East Capital (Lux) Conv. Eastern European
East Capital (Lux) Eastern European

East Capital (Lux) Russian

East Capital Balkan Fund

East Capital Baltic 125 (4)
East Capital Russian 205 (1)

East Capital Turkish
JPM Eastern Europe Equity A (acc) - EUR

JPM Eastern Europe Equity Fund A (acc) - USD
JPM Europe Convergence Equity A acc EUR

Pictet-Eastern Europe-P EUR 13,0 (3)

Pictet-Russian Equities-P USD
Trigon Balkan
Trigon Balkan B
Trigon Balkan C
Trigon New Europe Small Cap
Trigon New Europe Small Cap B
Trigon New Europe Small Cap C
Trigon New Europe Value
Trigon New Europe Value C
Trigon Top Picks
Trigon Top Picks C

AVERAGE 13,7
MSCI EM Eastern Europe TR 12,6
NUMBER OF FUNDS (5)

*Non-UCITS Fund

-10,6
-1,1

-11,2
-5,9
03
-0,1
-1.4

-35
-27

-12,6
-11,5

-12,5
-11,7

-6,0
44

rank
(6)
(]

(5)
(8)

@

@

(14)

(1)
(15)
(12)
(©]
@
(13)

an
9)

(16)
(10)

a7

(10)
(4)

an
@)
3)
(©)

)
(6)

(15)
(12)

(14)
(13)

©)

(15)

RETURN (%)

3yr, pa

36
7.7
6.6
12,4

14,6
69
89
94
57

126
84

134
32

122

82
51
56
2,0

31
83

22
69
13,4
8,2
07

-10.6

-0,1
-22,1
215

-133
-12,5

-4,6

rank

(28)
(14)
(24)

(26)
(12)

@7)
7)
@

(28)

(20)

-12,2

-0,2

8,0
-2,1

02
-8,6
-85
-1,1

-0,6

48
29
3,0

71
-1,2
347
203
T4
34
474
0,7
-1.5
-27,6
-133

145
74
36

258

252

275

16,4

158

16,4

44
39
1,0
37
118
32

rank
(12)
(15)

(@7)
(20)
@)
®)
™)
(13)
(6)
(26)
(25)
(10)
3)
(5)
(9)
(24)
@1
(2
a1
(23)
a7
(29)

(14)
(28)

(16)
(18)

(22)

@)
(19)

(29)

@1

(15)
(17

(2)

@)
©)

(24)

6 mo.

-7,6
-8,0
1,0
7.8
138

-15,0

214
266
26,3
26,6
219
216
219

85

8,7
188
188
-20,2
135

rank

(14)

(19)
(22)
a7
(20)
(12)

(18)
(5)
(10)

@)

an
(24)
@1
23)
(15)
(13)
(16)

(2)

©)
®@)

(24)

RISK RETURN / RISK

1mo. rank  Volatiity Sharpe1y Sharpe 5y
(%, 12 mo.)
52 (2 148 02 02
53 () 13,0 03 07
(12) 183 07 0.2
(28) 17,6 04 0.1
@) 16.2 0.1
(13) 17,2 0.1
) 201 03
(6) 17,6 0,2 0,3
(10) 173 01
(15) 18,0 05
(21) 18,8 05
(5) 195 0.1 0.1
(33) 26,8 02
(20) 18,2 01
(14) 172 0.1
(29) 16,7 05 0,0
(24) 174 04
101 (16) 18,1 03
04 (11) 15,6 02 01
113 (25) 17,1 05 0,0
125 (30) 17,6 03 01
12,9 (31) 197 07 02
129 (32)
105 (19) 176 0.2 0.2
10,5 (18)
114 (26) 184 08 01
11,5 (27)
12 (23) 16,0 0.2 02
102 (17) 16,0 03 0.1
91 (@®)
112 (22) 16,6 05 0,1
67 (@ 179 01 0.1
93 (9 14,8 04
10,0 17,6 0.2 01
83 174 02 03
(33)
435 (1) 270 03 04
134 (6) 17,8 0,1 0,1
76 (24) 273 a3
16,8 (23) 16,2 1,3
141 (13) 174 05
16,0 (17) 20,1 0,2
121 () 157 A2 06
10,5 (3) 14,4 0,0 05
457 (15) 20,6 0.1 0.1
151 (14) 26,9 BRI 0,1
158 (16) 196 07 01
16,6 (22)
13 (@) 192 08 02
164 (19) 20,1 04 0.1
190 (25) 266 0.2
164 (21) 233 1.2 07
16,3 (18) 233 11 07
16,4 (20) 22,7 13
140 (1) 17,0 1,0 08
140 (10) 17,0 1,0 08
140 (12) 17,0 1,0
69 (1) 123 03 05
69 (2 123 0.2
139 (9) 20,1 0.1 00
139 (8) 195 02
14,3 19,7 06 04
14,3 231 01 02
(25)

Subscription
fee (%) /
min EUR

4,25%
4,25%
4,25%
0,0%
2,5%
0,0%
0,0%
0,0%
0,0%
5,25%
5,25%
1.0%
1.0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
max. 5%
max. 5%
0,0%

1,0%
2,5%
3,5%
max 5%
max 5%
max 5%
2,5%
2,5%
2,5%
2,5%
5,0%
5,0%
5,0%
max. 5%
max. 5,0 %
2,0%
6,0%
2,0%
2,0%
6,0%
2,0%
2,0%
2,0%
2,0%
2,0%

Redemp-
tion fee(%) /
min EUR
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%

0,0%

Manag. and
cust. fee
(% /yr)
375

375

375

22
1,66
1,62
25
25
25
25
25
25

1,95
1,95
1,95
1,6
16

16b
23b

143 b
2,16 b
15
2,16
218 b
221b

TER
(%1 v.)

o
]

1,86
1,97
4,80
3,40

2,50

Domi-
cile
Lux.
Lux.
Lux.
Lux.
Belgien
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux
Lux.
Lux.
Lux.
Lux.
Lux.
Ireland
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Total:

Lux.
Belgien
Lux.

Lux.
Lux.

Lux.
Sweden
Sweden
Sweden
Sweden
Lux.
Lux.
Lux.
Lux.
Lux.
Estonia
Estonia
Estonia
Estonia
Estonia
Estonia
Estonia
Estonia
Estonia
Estonia
Total:

185,2
11316

Net subs.
1mo

MEUR

0,6

No. of
investors

Established
monthiyear
04/88
01/11
08/07
07/06
01/98
06/04
02/08
03/08
03/08
08/06
00/07
09/07
00/07
07/04
03/08
03/08
03/08
01/03
03/08
03/10
08/01

Portfolio manager active

since
H. Young 04/88

H. Young 05/04

Dexia Asset Mgmt. Belgium
Dexia Asset Mgmt. Luxembourg

D. Urquhart 02/08

J. Tse 02/09

P. Taylor 12/04

K. Chang 05/07

D. Urquhart 09/07

W. Wong 04/08

A Liu 01/08

J. Lo 07/04

T.Kim 01/08

D. Nicholls 09/03

G. Kwek 05/06

M. Lai 08/06

S. Ho, W. Yuen 03/08

S. Parks 02/98
S. Parks 08/01

J. Tay, P. Ng 02/09

H. Wang, S. Huang 02/09

H. Wang, E. Yip 0209
E. Yip, H. Wang 01/09

Litherland, Roskell
Ng, Tan 01/08
M. Davids, G. Hoare 09/09
A. Ora 04/11
Cornet, Ujvari 06/02
F. Dydasco 09/06

M. Springborg 03/97
Dexia Asset Mgmt. Belgium

Dexia Asset Mgmt. Luxembourg 01/08
East Capital Asset Management 01/07
East Capital Asset Management 12/07
East Capital Asset Management 01/07
East Capital Asset Management 10/04
East Capital Asset Management 06/98
East Capital Asset Management 05/98
East Capital Asset Management 03/06

Biryulyov, Pandit 09/06

Biryulyov, Pandit 08/08
Klaus Bockstaller, Hugo Bain 11/09

Peter Jarvis, Hugo Bain 11/09
AS Trigon Funds 06/04

AS Trigon Funds 05/05

AS Trigon Funds 04/02

AS Trigon Funds 02/06

Net subs.
from January
MEUR

Minimum invest-
ment EUR
1500 USD

1500 USD -
1500 USD -
1000 000 USD -
no min. -
250 000 -
no min. -
1000 000 USD -
1000 000 AUD -
2500 USD -
2500 USD _
no min. -
no min. -
500 000 USD -
1000 000 USD =
1000 000 USD -
1000 000 USD -
10 000 USD -
2500 USD -
1500 -
no min. -
no min. -
35000 USD -
35000 USD -
35000 USD =
35 000 USD -
35000 USD -
35 000 USD -
35000 USD -
35 000 USD -
35000 USD -
1000 USD -
1000 -

2500 000 USD -

5000 -
no min. -
no min. -
no min. -
no min. -
no min. .

200 SEK .
200 SEK -
200 SEK -
200 SEK -
35000 USD -
35 000 USD -
35 000 -

1000 -
no min. -
1 share -0,3
1 share 00
no min. 0,1
1 share 02
1 share 0,0
no min. 0,3
1 share -0,4
no min. 6,1
no min. -0,1
no min. 3.6

9,1

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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FUND PERFORMANCE Aug 31,2011

NON-MEMBER FUNDS

EQUITY FUNDS
EMERGING MARKETS

GLOBAL

Aberdeen Global - Emerging Markets Equity A1
Aberdeen Global - Emerging Markets Equity E2 ACC
Aberdeen Global Emerging Markets Smaller Companies A
Aberdeen Global Emerging Markets Smaller Companies
BI'SICAV Global Emerging Markets Equities SRI |
BI SICAV New Emerging Markets Equities |
Bon Emerging Markets A1
Bon Emerging Markets A2
Dexia Equities L Emerging Markets |
Dexia Equities L Emerging Markets L
FF - Emerging Europe, Middle East & Africa Fund Y-USD-
FF - Emerging Markets Fund Y-USD-ACC
FF - Instl Emerging Markets Equity Fund I-EUR-ACC
FF - Instl Emerging Markets Equity Fund I-USD-ACC
JPM Emerging Markets Alpha Plus A acc EUR
JPM Emerging Markets Alpha Plus A acc USD
JPM Emerging Markets Diversified Equity A (acc) - EUR
JPM Emerqging Markets Equity A acc USD
JPM Emerging Markets Infrastructure Equity A (acc) USD
JPM Emerging Markets Infrastructure Equity A acc EUR
JPM Russia A (acc) - USD
Pictet-Emerging Markets Index-P USD
Pictet-Emerging Markets-P USD 96 (1)
SKAGEN Kon-Tiki
Trigon Emerging Agri-Sector
Trigon Emerging Agri-Sector C
Trigon Emerging Financials
Trigon Emerging Financials C

10yr, pa. rank

Pictet-Emerging Markets-P USD 96 (1)
SKAGEN Kon-Tiki
AVERAGE 9,6
MSCI Emerging Markets TR 10,8
NUMBER OF FUNDS M

FAR EAST
East Capital China A SEK
East Capital China C EUR
East Capital China East Asia A SEK
East Capital China East Asia C EUR
East Capital China East Asia D EUR
FF - ASEAN Fund Y-USD-ACC
FF - China Focus Fund Y-USD-ACC
FF - Emerging Asia Fund Y-USD-ACC
FF - Greater China Fund Y-USD-ACC
FF - India Focus Fund Y-USD-ACC
FF - Indonesia Fund Y-USD-ACC
FF - Malaysia Fund Y-USD-ACC
FF - South East Asia Fund Y-USD-ACC
FF - Taiwan Fund Y-USD-ACC
FF - Thailand Fund Y-USD-ACC
GAM Star China Equity USD Acc
Invesco Greater China Equity A 108 (2
Invesco Greater China Equity A EUR Hedged
JF India A (acc) - USD
JF Taiwan A (acc) - EUR
JF Taiwan A (acc) - USD
JF Taiwan A (dist) - HKD
JPM JF ASEAN Equity A Acc EUR
JPM JF ASEAN Equity A Acc USD
Pictet-Greater China-P USD

Pictet-Indian Equities-P USD 18 ()
AVERAG 13
MSCI Far East Free TR 16

NUMBER OF FUNDS (@
LATIN AMERICA

Aberdeen Global - Latin American Equity A2 Acc
Aberdeen Global - Latin American Equity E2Acc
FF - Latin America Fund Y-USD-ACC
JPM Brazil Equity A (acc) - EUR
JPM Brazil Equity A (dist) - USD
JPM Latin America Equity A (acc) - USD
AVERAGE
MSCI EM Latin America TR 15,0
NUMBER OF FUNDS

MIDDLE EAST & AFRICA

JPM Africa Equity A (acc) - USD
JPM Emerging Europe, Middle East and Africa Equity A ac
JPM Emerging Europe, Middle East and Africa Equity A
JPM Emerging Middle East Equity A (dist) - USD 47 (M)
JPM Emerging Middle East Equity A acc USD
Pictet MENA-P USD
T. Rowe Price Middle East & Africa Equity |
AVERAGE 47
MSCI Emerging Markets TR 108
NUMBER OF FUNDS ™)

* Non-UCITS Fund

5yr,pa.

25
4,7
09

10,1

09
10,1

59

83
6,5

8,9
8,9
10,9

0,9
=31
-1,2

A1
59

rank

(3)

(8)
(1)

(2)
(4)

(W]
(5)

(6)

(3)

(7)

@)

(1

™

(1)
(2)

(3)

RETURN (%)

3yr, pa

16,4
17,3

16
-4,9

39

16,1
7.6

10,1

61

10,8
-13

a1
65
43

rank

()

(1)
(15)

(12)
(18)

(18)

™)

]

M
(2)
(3)

(5)

12 mo.

55
-4,8
67
-10,1

-16,4

-14,7
-14,7

rank

®)

(12)
(15)

(3)
2

3)

-8,4

7.9
84
82

17

. rank

®)

1
(&)

®)

7,2

56
25
33
43
39
66

. rank

RISK

Volatility
(%, 12 mo.)

15,2
19,4
16,0
13,1

162

15,8
16,4
16,6
21,0
19,3
16,5
15,3
19,6
19,6
147
14,7
16,5
15,3
16,8
15,2

19,2

18,0
16,2
16,6
20,9
18,1
19,3

219

165
175
18,0
18,1
18,1
17,7
147
17,2
152

RETURN / RISK

Sharpe 1y Sharpe 5y

-01

-0.1
0,3

-0,1
03

0,1

02
0.1

02
0,0

-03

02
0,2
0,2

-0,1
-03
-0,2

02
01
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Subscription
fee (%) /
min EUR

4,25%

0,0%

Redemp-
tion fee(%) /
min EUR

0,0%

Manag. and
cust. fee

(% yr)
3,75

3,75
375

on

N
Ny

~

i

-
>
AadannNN

0,75

0,75

3,75
3,75
1

1.9
19
19

19
0
1,95
1,95
1,95
16

TER
(% /v.)

Domi- size
cile MEUR
Lux. -
Lux. -
Lux. _
Lux -
Lux. -
Lux. -
Finland 33
Finland -
Lux. .
Lux -
Lux 92,1
Lux. 80,7
Lux. =
Lux. -
Lux. 09
Lux. 19,7
Lux. 0,0
Lux. 347,1
Lux. 471
Lux. 334
Lux 327,1
Lux. -
Lux. -
Norway -
Estonia 12
Estonia 18,0
Estonia 89
Estonia 04
Lux. -
Norway -
Total 979,7
Sweden _
Sweden -
Sweden -
Sweden -
Sweden -
Lux. 116,1
Lux. 82,2
Lux 436
Lux. 25
Lux. 56,3
Lux. 553
Lux. 16,2
Lux. 2304
Lux. 335
Lux 27,9
Ireland -
Lux. -
Lux.
Lux 4565
Lux. 11
Lux. 853
Lux. 08
Lux. 40,7
Lux. 81,0
Lux _
Lux. -
Total: 13295
Lux. -
Lux. -
Lux. 694
Lux 02
Lux. 4,0
Lux. 2069
Total 280,6
Lux. 65,1
Lux. 7.1
Lux. 57,9
Lux 1394
Lux. 176
Lux. -
Lux. 123
Total: 299,4

Net subs.
1mo

MEUR

No. of
investors

Established
monthiyear

05/11
05/10
03/07
03/07
10/06
12/07
12110
12/10
06/94
06/94
07/08
03/08
05/07
08/06
10/09
08/06
02/11
03/05
04/08
12/08
11/05
03/04
09/91
04/02
05/08
04/09
12/07
04/09
09/91
04/02

03/07
03/07
05/05
05/05
05/05
03/08
03/08
10/08
03/08
03/08
03/08
03/08
10/07
03/08
03/08
07/09
07/92
03/10
03/05
12/08
03/05
09/10
09/09
09/09
05/03
06/96

07/10
07/10
03/08
03/11
11/09
03/05

05/08
12/08
03/05
05/98
03/05
07/09
08/07

Net subs.
Portfolio manager active  Minimum invest-  from January
since ment EUR MEUR

D. Kaloo 05/11 1500 USD -

1500 USD -

D. Kaloo 03/07 1500 USD _

1,000 000 USD -

N. Lippmann 07/99 1000 000 -

T. V. Nielsen 04/05 1,000 000 -

A. Aakala (Bon Pankkiriliike Oy) 12/10 500 d 34
5000 000 -

Dexia Asset Mgmt. Luxembourg 250 000 .
no min. -

N. Price 06/07 1000 000 USD -

N. Price 07/09 no min. -

N. Price 07/09 no min. s

2500 USD -

A. El Ansary 06/11 35000 -

35000 USD -

A. Arora, G. Iwanicki 03/11 35000 USD -
. 35000 USD -

R. Titherington 12/08 35000 USD _
35000 USD -

Biryulyov, Pandit 01/09 35000 USD -
Cornet, Ujvari 03/04 1000 -
Bockstaller, Bell, Jarvis 11/09 1000 -
J. K. C. Stensrud 04/02 150 -
AS Trigon Funds 05/08 no min. A3

no min. 14,7

AS Trigon Funds 12/07 no min. 36

no min. 0,0

Bockstaller, Bell, Jarvis 11/09 1000 -
J. K. C. Stensrud 04/02 150 -
13,1

G. Rhenman 03/07 200 SEK _

200 SEK -

G. Rhenman 05/05 200 SEK _

200 SEK -

200 SEK -

G.Kwek 04/08 1000 000 USD =

M. Wang 05/06 no min. -

T. Chanpongsang 04/08 1000 000 USD _
J.Tse 01/10 1000 000 USD -

T. Chanpongsang 03/09 no min. -
D. Phadnis 04/08 1000 000 USD -

G.Kwek 05006 1000000 USD _

A Liu 04/01 no min. -

S.Ma 04/06 1000000 USD -

A.Srom 04/08 1000 000 USD -

Michael Lai 07/09 10000 USD E

S. Ho, M. Shiao 12/06 3000 USD -
1500 -

Shroff, Pulling, Nair 10/09 35000 USD _
JF Taiwan Equity Team, H. Wang 04/10 35000 USD -
35000 USD -

35000 USD -

P.Ng, J. Tan 09/10 35000 _
35000 USD -

L. Wang Simond, E. Kwan 05/03 1000 USD -
Chatteriee, Bell 12/04 1000 -

0,0

D. Kaloo 07/10 1500 USD -

1500 USD -

A. Duffy, A. Ortiz 04/09 no min. _
Luparia, Carrillo 10/07 35000 USD -
35000 USD -

L. Carillo 35000 USD -

0,0

Pandit, Biryulyov 02/10 35000 -
Biryulyov, Pandit 12/08 35000 USD -
35000 USD -

Pandit, Biryulyov 07/09 35000 USD _
35000 USD -

Oliver Bell 07/09 no min. -
C.Alderson 08/07 2500 000 USD -

0,0

a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

b) In addition a return dependent fee d) Savings program 100 EUR_f) In addition to invest

ent s|

ific_fees h) Savings program 50 EUR j) Savin:

rogram 90 EUR
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FUND PERFORMANCE Aug 31,2011

NON-MEMBER FUNDS

EQUITY FUNDS
GLOBAL

Aberdeen Global World Equity A2
Aberdeen Global World Equity E2
BI'SICAV Global Equities |
BI SICAV Global Equities SRI |
Carnegie WorldWide
Carnegie Worldwide Ethical
Dexia Equities L Australia |
Dexia Equities L Australia L
Dexia Quant - Equities World |
EPL Equity Optimum A1
EPL Equity Optimum A3
Eufex ActiveAlpha
FAST - Optimised European Market Neutral Fund I-EUR-#
FAST - Optimised European Market Neutral Fund Y-EUt
FF - FPS Global Growth Fund Y-USD-ACC
FF - FPS Growth Fund Y-EUR-ACC
FF - Global Focus Fund Y-USD-ACC
FF - Global Real Asset Securities Fund Y-EUR-ACC (Hed:
FF - Global Real Asset Securities Fund Y-USD-ACC
FF - Global Sector Fund Y-USD-ACC
FF - Instl Global Focus Fund I-EUR-ACC
FF - International Fund Y-USD-ACC
FF - World Fund Y-EUR-ACC
Franklin Mutual Global Discovery A Acc (USD)
GAM Star Worldwide Equity USD Acc
JOM Silkkitie *
JPM Global Consumer Trends A acc USD
JPM Global Dividend A (acc) - EUR
JPM Global Dynamic A (acc) - USD
JPM Global Equity (USD) A (acc) - EUR
JPM Global Equity (USD) A (acc) - USD
JPM Global Financials A (acc) - USD
JPM Global Focus A (acc) - EUR
JPM Global Infrastructure Trends A (acc) - GBP
JPM Global Infrastructure Trends A (acc) - USD
JPM Global Merger Arbitrage A (acc) - EUR (hedged)
JPM Global Merger Arbitrage A (acc) - USD
JPM Global Merger Arbitrage A acc-SEK hedged
JPM Global Mining A (acc) - EUR
JPM Global Mining A (acc) - USD
JPM Global Select 130/30 A (acc) - USD
JPM Global Select Equity A (acc) - USD
JPM Highbridge Diversified Commodities A (acc) - EUR (F
JPM Highbridge Diversified Commodities A (acc) - USD
JPM Highbridge Statistical Market Neutral A acc USD Hed
Pictet-Global Megatrend Selection-P USD
Pictet-Premium Brands-P EUR
Pictet-Security-P USD
Sifter Fund Global
Sifter Fund Global |
SKAGEN Global
SKAGEN Vekst
T. Rowe Price SICAV - Global Large-Cap Equity |
AVERAGE
MSCI World TR
NUMBER OF FUNDS

EQUITY FUNDS - SECTORS

10yr, pa. rank

11

09
11

-1.6
-1,2

038
-0,9

@)

@
(]

®)

@
(6)

®)

(]

®@)

5yr, pa.

0,0

22
20
57

-4.3

-31
2,5

46

24
24
2,6

-1,9
-2,5

CONSUMER STAPLES AND DISCRETIONARIES

FF - Global Consumer Industries Fund Y-EUR-ACC
Pictet-Agriculture-P EUR
AVERAGE
MSCI World - Consumer Staples
NUMBER OF FUNDS

FINANCE AND REAL ESTATE

Dexia Equities B European Property Securities C
FF - Asia Pacific Property Fund Y-USD-ACC
FF - Global Financial Services Fund Y-EUR-ACC
FF - Global Property Fund Y-USD-ACC
Invesco Global Real Estate Securities A
Invesco Global Real Estate Securities A EUR Hedged
JPM Glob. Real Est. Sec. (USD) A acc EUR (Hedged)
JPM Glob. Real Estate Sec. (USD) A acc USD
AVERAGE
MSCI World - Finance
NUMBER OF FUNDS

* Non-UCITS Fund

64
49

638
15,2

rank

@

(7)
(6)
™

(13)

(12)

(14)
(15)
5)

(1)
(10)

()
(©]

(15)

(€]

@)
™)

(©]

RETURN (%)

3yr, pa
18

16

22
25
06
1.1
15

26
17
-08
-3,2
26
2,2

-3,4
-10,0
34

-11
-1.5

"7
69
30
2,9
20
7

-0,3
-06

77
48

rank

®
(10)
@7)
(29)
(28)

@

(18)

(19)
(22)
(13)
(12)
()

)

(14)
(25)

(20)

1)

(26)
(30)
)

(15)
(16)

(30)

W]

12 mo.

86
3,9
x|
54

35

43
30
2,6

04

13,2

-4,0
-5,0

cl
3,0
1741
07
78
77
19
03
1.2
0.3
04

39
2,3
08
17

rank
(10)

(5)
(26)
(24)
(32)

@)

(12)

(33)
(18)

(30)
(38)
(31)

@7)
(29)

37)
(23)

™)
(22)
(36)
(35)
a1
(20)
(14)

(38)

™)
)

@

3)

®)
(5)

(1)

@
@

@®)

6 mo.

7,7
-1,1
9,4
-1.1

rank

(5)
(30)
(9)
(23)
(10)

25)
(13)
(12)
(33)

()]

(2)
@1

(6)
(24)
(20)
(28)
@1
(22)
(29)
37)
(16)
(40)

(19)
(18)
(32)

(35)
(42)
(36)

(34)

@7)
(38)

@)
7

()
(39)
(15)
(14)
(26)
1)
an

(42)

™)
)

@

RISK RETURN / RISK

1mo. rank  Volatiity Sharpely Sharpe 5y
(%, 12 mo.)
74 (13) 16,3 01 01
109 07
82 (21) 13,7 04
83 (22) 144 03 03
80 (20) 17,0 04 02
66 (10) 19,1 01 01
70 (12) 152 00 04
67 (1)
65 (9)
101 (36) 12,5 04
00 (3) 35 06
00  (4) 35 05
102 (38) 169 0.1
122 1.0
(29) 16.4 0,0
(23) 169 06
(42) 18,7 02
(14) 155 0.1
(16) 13,7 0,0
(34) 17,0 0,0
(41) 15,1 0,1
(28) 186 02
(46) 17,6 04
(37) 16,4 09
(30) 145 05
(15)
(35) 17,3 0.1 03
(24)
(32) 15,4 04 04
(49) 20,1 0.9 05
(43) 16,1 04 0.1
(19)
(25)
®)
7)
(6)
(18)
(27)
(5) 162 03 03
(47) 15,7 04 02
(Q)
(0]
®) 109 A2
(33) 17,8 0.2
(48) 192 08 0.1
(26) 219 0,1
(40) 123 07 04
(39) 123 07 04
(1) 14,0 01 0,0
(a4) 16,0 0,1
7) 165 0,0
15,2 0,1 02
16,7 0,0 03
(49)
69 (1) 123 02
69 (2 174 02
69 14,9 0,0
30 13,0 0,0 00
@
®) 159 04 05
(3) 17,7 04
®) 157 07
(4) 17,1 0,1
(6) 17,0 0.2 03
(2) 17,7 06 02
) 155 04
) 15,8 0,1
16,5 0,0 03
196 038 06
(®)
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Subscription
fee (%) /
min EUR

4,25%
4,25%
0.0%
0,0%
1.0%
1.0%
0.0%
3,5%
0,0%
3,0%
0,0%

5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%
5,0%

5,0 %
max. 5%
max. 5%
0,25%
0,25%
max. 0,7%
max. 0,7%
0,0%

0,0%
max. 5%

2,5%
0,0%
3,5%
0,0%
5,25%
5,25%
5,0%
5,0%

Redemp-
tion fee(%) /
min EUR
0,0%
0,0%
0,0%
0,0%
1.0%
1,0%
0,0%
0,0%
0,0%
1,0%
0,0%
1,0%
1,0%
1,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%

0,0%
max. 1%

0,5%
0,5%

Manag. and
cust. fee TER
(% 1 yr) (%1 v.)
35 -

3.5 -

1 =

11 -

16 -

1,6 -
0,56 0,66
1,52 -
0,56 0,66
122 b -
1,22 -
05 f 2,10

08 -

16 2,03

b -

1,56 1

k-3
@

13 -
13 -
19 -
19 -

Finland

Finland

Finland
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.

Lux.

Norway
Norway

Total:

Lux.

Total:

Belgien
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.

Total:

272
15
149

212

52,9

0,0
219
0,9

33
149
40,9

Net subs.
1mo
MEUR

No. of
investors

Established
monthiyear
02/93
05/10
09/06
03/07
12/95
12/00

03/08
05/09

05/03
03/08
03/08
03/08
08/05
08/05
07/08
09/06

Net subs

Portfolio manager active ~ Minimum invest-  from January

since ment EUR MEUR

B. Stout 02/93 1500 USD -

1500 USD -

D. Dalgas 08/00 1,000 000 -

D. Dalgas 08/00 1,000 000 -

M. Randel 12/05 5000 B

Carnegie Asset Management 12/00 5000 -
Dexia Asset Mgmt. Luxembourg 250 000 =
no min. -

Dexia Asset Mgmt. Luxembourg 250 000 _
Eufex Oy 01/11 500 528

10 000 000 -

Eufex Oy 11/09 100 000 43

R. Altaf 07/08 no min. -

1000 000 USD -

D. Ganozzi 07/06 1000 000 USD -

R. Grewal 01/06 no min. -
B. Reed 01/03 no min. -
A. Lodha 09/09 no min. -

1000 000 USD -
1. Di Bon 01/09 1000 000 USD -
B. Reed 05/07

2500
R. Skelt 01/05 1000 000 USD -

R. Skelt 06/96 no min. -

Gudefin, Lahr, Hormozi 10/05 5000 USD -

N. Taube 02/06 10 000 USD -

J. Mykkanen 07/09 5000 103

Peter Kirkman 04/08 35000 USD -

G. Woort-Menker 11/07 35000 -

Bhargava, Williams 35000 USD -

P. Kirkman, G. Clarke 09/10 35000 -

35000 USD -

P. Kirkman, S. Poncet 09/10 35000 USD =

J. Huysinga 01/00 35000 -

G. Clarke 01/10 35000 USD _

35000 USD -

Y. Romahi 03/11 35000 _

35000 USD -

35000 USD -

N. Gregson, Plus Team 02/11 35000 -
35000 -

G. P. Maxwell 12/08 35000 USD -

Fundamental Research Team 03/11 35000 USD -
Highbridge Capital Management 03/11 35000 USD -
35000 USD -

Highbridge Capital Management 04/07 35000 USD E
H. P. Portner 10/08 no min. -

C. Reyl, L. Belloni, A. De Lamaze 06/05 1000 -
Yves Kramer, Frédéric Dupraz 09/06 1000 -
0. Véyrynen 06/03 25000 37

25000 -

K. Falnes 03/10 150 -

B. Bredesen 03/10 150 -

Scott Birg 10/08 2500 000 USD -

55,1

N. Stafford 01/08 no min. -

G. van der Geer, C. Lecamp 05/09 no min. -
0,0

Dexia Asset Mgmt. Belgium no min. -
P. Kwan 06/07 1000 000 USD -

S. Boutsis 01/10 no min. -

S.Buller 12/05 1000 000 USD -

J. V. Rodriguez 08/05 2500 -

2500 -

K. E. Herr 09/06 35000 =

35000 USD -

0,0

a) Subscription fee depends on investments maturity c) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific_fees h) Savings program 50 EUR j) Savings program 90 EUR
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NON-MEMBER FUNDS

EQUITY FUNDS
SECTORS

10yr, pa. rank
ENERGY & UTILITIES

Dexia Equities L Sustainable Green Planet |

Dexia Sustainable World C 18 (2)
Invesco Energy A

Pictet-Clean Energy-P USD

Pictet-Water-P EUR 15 (1)
AVERAGE 0,1
MSCI World - Energy 23
NUMBER OF FUNDS @
TECHNOLOGY & TELECOM

FF - Global Technology Fund Y-EUR-ACC
FF - Global Telecommunications Fund Y-EUR-ACC
JF Pacific Technology A (acc) - EUR

JF Pacific Technology A (acc) - USD

Pictet-Digital Communication-P USD 00 (1)
AVERAGE 0,0
MSCI World - Information Technology 32

NUMBER OF FUNDS 1

INDUSTRIALS & MATERIALS

FF - Global Industrials Fund Y-EUR-ACC
Invesco Asia Infrastructure A Acc
Invesco Asia Infrastructure A EUR Hedged

JPM Global Natural Resources A acc EUR
Pictet-Timber-P USD

AVERAGE

MSCI World - Industrials -1.6

NUMBER OF FUNDS

HEALTH CARE

Carnegie Medical 25 @
FF - Global Health Care Fund Y-EUR-ACC
Pictet-Biotech-P USD 24 (1)
Pictet-Generics-P USD
AVERAGE 25
MSCI World - Health Care 32
NUMBER OF FUNDS @)

ALTERNATIVE INVESTMENTS
MUUT

AJ Value Hedge *
Dexia World Alterative - Alpha Dynamic |
Estlander & Partners Freedom A
Estlander & Partners Freedom B
Estlander & Partners Freedom C
Estlander & Partners Freedom D
Estlander & Partners Freedom E
Estlander & Partners Global XL A *
Estlander & Partners Global XL B *
Estlander & Partners Global XL C *
Eufex Commodity
Ohman Systematica *
AVERAGE
3kk Euribor -indeksi 27
NUMBER OF FUNDS

*Non-UCITS Fund

5yr.pa.

-5,1
-0,1

03
16
14

0,3
52
2,7
-05

49
29

69
73
7.8

6.2
27

rank

3
@
(4]

@)

@)
™

@

™)
@)

@)

@)

@
™

@3)

(@)

3
@
™

@)

RETURN (%)

3yr, pa

47
33

37
10,0
54
08

23
2,8

38
27

24
33
87
63
04
09

35
0,5

10,5
10,9
1.4

7.4
1.8

rank

@)
@)

3)
™

@)

3)
@

™

@)

@)
(5)

3
@
™)

5)

12 mo.

24
29
10,0
7,0
1.1
11
04

42
1,0
39
114
25
26

-32
72
78
82
8,9
92

16,9
174
17,9

52
85
1.1

rank

@)
3
@)

™)

[©]

™)
)

@)

)

©)
®)
(©)
®)
@)
3)
)
™)

(10)

(10)

6 mo.

59

49
183
184

89
13,3
14,2

-18.3
7.9
38

16,8

211

13,6

16,9

53
5,3
-14,0
83
8,2
28

120
08
42
40
36
35

-38
-35
-3,3

15
-4,9
3,7

06

rank

@)
™)
@)

@

[©]

(@)
2]

3
)

®)

@)
™)

3

)

an
1]
®)
(6)
@)
(]
()
3)

(10)

an

1 mo.

9,7
-6,1
-16,4
-10,7
-6,1
9,8
-11

72
62
10
1.8
75
8,7
76

A7
107
9,5
80
93
98
-100

rank

RISK

Volatility
(%, 12 mo.)

19,5
15,0
274
18,0
16,6
19,3
21,8

16,6
11,2
19,3
18,3
195
17,0
19,4

175
171
18,4
22,0
19,8
19,0
18,1

16,6
12,2
249
14,3
17,0
15,5

1.5

3.4
16,6
16,6
16,6
16,6

231
23,1
23,0

83
159
0,1

RETURN / RISK

Sharpe 1y~ Sharpe 5y

13
0,0
03

1,0
01

04
04

-0,1

01

-0.4
18
04
04
05
05

07
07
0,7
-0.8
0,5

04
04

-0.1
-0,2
-0,1

-0,1
0.1
0,0

-0,1

0,1
-03

-0.1

0,0
-0,2
-03

02
0,2
0.2
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Subscription
fee (%) /
min EUR

0,0%
2,5%
0,0%
max. 5%
max. 5%

3.5%
0,0%
5,0%
5,0%
max. 5%

max. 5,0 %

1,0%
0,0%
max. 5%
max. 5%

max 3%
0,0%
3,0%
2,0%
1,0%
0,0%
1,0%
3,0%
2,0%
1,0%
1,0%

max 5%

Redemp-
tion fee(%) /
min EUR

max. 1%

0,0%
0,0%
0.5%
0,5%
max. 1%

1,0%
0,0%
max. 1%
max. 1%

max 1%
0,0%
1,0%
1,0%
0,0%
0,0%
0,5%
1.0%
1,0%
0,0%
1,0%

max 1%

Manag. and
cust. fee
(%1 yr)

0,56
1,56
ke
1,6
16

>0 o

15
15
19
16

17

16
16

15b
0,86

TER
(% 1v.)

0,72
1,89
2,02
2,03

2,03
2,03

3,20
2,11
5,14
473
3,63
5,29

6,89
6,23
6,30

Domi-
cile

Lux.
Belgien
Lux.
Lux.
Lux.
Total:

Lux.
Lux.

Total:

Total:

Lux.
Lux.
Lux.
Lux.
Total:

Finland
Lux.
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Total:

Size
MEUR

83
288
0.2
57

43,0

14,6

846,1

860,7

45,5

455

Net subs.
1mo
MEUR

No. of
investors

61

1357

206

108

1783

Established
monthiyear

07/07
04/98
02/01
05/07
01/00

03/08
03/08
12/08
03/05
11/97

03/08
03/06
03/10
12/04
09/08

12/98
03/08
11/95

Portfolio manager active
since

Dexia Asset Management
Dexia Asset Mgmt. Belgium

A. Lees, T. Dann II 01/09

Chollet, Diana 03/09

Portner, Rohner, Bisschop 05/01

D. Solomakhin 11/08
A. Shivram 11/08
Upton, Lee 07/09

Lippens, Sejournet 09/07

A. Lodha 04/08
M. Lee & C. Sambhshivan 03/06

I. Henderson, Plus Team 10/09
Micheli, Butz 09/08

A. Fatouros 03/09
H. Natoff 01/06
M. Sjéstrém (SAM) 12/95

06/04 <a, Sjéstrom (Sectoral Asset Management) 04/11

09/05
12/02
07/10
07/10
07/10
07/10
05/11
03/06
03/06
03/06
10/10
02/09

Rajakentta, Selenius 09/05

Dexia Asset Mgmt. Luxembourg

Estlander & Partners Ltd 07/10

Martin Estlander 03/06

Eufex Oy 10/10
E. Uusitalo 04/10

Minimum invest-

Net subs.
from January
ment EUR MEUR
250 000 -
no min. -

2500 -
no min. -

1000 -

no min. -

no min. -
35000 USD -
35000 USD -
1000 -

no min. -
2500 USD -

5000 -

no min. -
1000 -
1000 USD -

1000 03
250 000 -
1000 d 59,5
100 000 -
500 000 -
1500 000 -
300 000 -
1000 -3,1
100 000 -
500 000 -
100 000 21
50 000 -14,0
447

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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NON-MEMBER FUNDS

ASSET ALLOCATION FUNDS

10yr, pa. rank

Bon 75 A1

Bon 75 A2
EPL Rational Plus A1
Eufex Pension Capital Management A1

Eufex Pension Capital Management A2
FF - Euro Balanced Fund Y-EUR-ACC
FF - Fidelity Target™ 2010 (Euro) Fund Y-EUR-ACC
FF - Fidelity Target™ 2015 (Euro) Fund Y-EUR-ACC
FF - Fidelity Target™ 2020 (Euro) Fund Y-EUR-ACC
FF - Fidelity Target™ 2025 (Euro) Fund Y-EUR-ACC
FF - Fidelity Target™ 2030 (Euro) Fund Y-EUR-ACC
FF - Fidelity Target™ 2035 (Euro) Fund Y-EUR-ACC
FF - Fidelity Target™ 2040 (Euro) Fund Y-EUR-ACC
FF - FPS Moderate Growth Fund Y-EUR-ACC
FF - Growth & Income Fund Y-USD-ACC
FF - Multi Asset Navigator Fund Y-USD-ACC
FF - Multi Asset Strategic Defensive Fund Y-EUR-ACC
FF - Multi Asset Strategic Fund Y-USD-ACC
Front Highway A1

Front Highway A2
Front Crosswalk A1

Front Crosswalk A2
Head Professionals A1 *

Head Professionals A2 *
Invesco Asia Balanced A Acc

Invesco Asia Balanced A EUR Hedged
Invesco Balanced-Risk Allocation A
JF Pacific Balanced A (acc) - USD
JPM Europe Balanced EUR A (acc) - EUR
JPM Global Balanced (EUR) A (acc) - EUR 20 (2
JPM Global Capital Preservation (EUR) A acc EUR 21 (M
JPM Global Income A (div) - EUR
JPM Global Total Return A (acc) - EUR
Pictet-Absolute Return Global Conservative-P EUR
Pictet-Absolute Return Global Diversified-P EUR
Ohman Systematica Long Only

AVERAGE 2,0
MSCI World TR -0,9
NUMBER OF FUNDS 2
BOND FUNDS

GOVERNMENT BOND EUROZONE

Dexia Bonds Euro Government
Dexia Bonds Euro Inflation Linked |
JPM Euro Government Short Duration Bond A Acc EUR
JPM Euro Government Short Duration Bond D Acc EUR

Pictet-EUR Government Bonds-P
Pictet-EUR Inflation Linked Bonds-P

AVERAGE

JPM EMU Govt Bond 47

NUMBER OF FUNDS

EMERGING MARKETS

Aberdeen Global - Emerging Markets Bond A1
Aberdeen Global - Emerging Markets Bond A2 EUR
Aberdeen Global Asian Local Currency Short Duration Bor
Aberdeen Global Asian Local Currency Short Duration B
Aberdeen Global Emerging Markets Local Currency Bond
Aberdeen Global Emerging Markets Local Currency Bon
BI SICAV Emerging Markets Corporate Debt
BI SICAV Global Emerging Markets Debt SRI |
Dexia Bonds Emerging Markets |
Dexia Bonds Emerging Markets L
FF - Emerging Market Debt Fund Y-USD-ACC
Invesco Emerging Local Currencies Debt A Acc
Invesco Emerging Local Currencies Debt A EUR Hedger
Invesco Emerging Markets Bond A
Invesco Emerging Markets Bond A EUR Hedged
JPM Emerging Markets Debt A (acc) - EUR Hedged
JPM Emerging Markets Debt A (inc) - EUR Hedged 55 (1)
JPM Emerging Markets Investment Grade Bond A (acc) -
JPM Emerging Markets Investment Grade Bond A (acc)
JPM Emerging Markets Investment Grade Bond A (inc) -
JPM Emerging Markets Local Currency Debt A (acc) EUR
JPM Emerqging Markets Local Currency Debt A (acc) US
JPM Emerging Markets Strategic Bond A (acc) - EUR (hec
JPM Emerging Markets Strategic Bond A (acc)-USD
Pictet-Asian Local Currency Debt-P USD
Pictet-Emerging Local Currency Debt-P USD
Pictet-Global Emerging Currencies-P USD
Pictet-Global Emerging Debt-P USD 54 (2)
Pictet-Latin American Local Currency Debt-P USD
T. Rowe Price Global Emerging Markets Bond |

AVERAGE 55
Merrill Lynch Emerging Markets Sovereign & Credit TR 71
NUMBER OF FUNDS 2

* Non-UCITS Fund

5yr, pa.

11

33

26
38

-9
6,4

2,9

53
10,0

51
51
6,4

rank

(7)

(3)

(1)
2

(3)

(6)
(1)

3)

(10)

RETURN (%)

3y, pa

-4.6
71
07
17
22
0.1

18
-06

46

32
48

83
8.4

10,5
12,3

12,0
1.3
10,2

81
14

rank

(20)

1)
ar)

a1y

(1]
(16)
(18)

(20)

(3)

[}
)

(3)

(13)
(14)
1

(2)
(10)
(12)
(18)
(11)
(15)
(16)

9)
(8)

07
-0,1

88
15
137
139
13,9
39
-4,1
3
2,0
A5

177
-17,3
7.0
5,9
154
-3.6
-13
-0,6

-2,8

-1,9

48
55

81
20
11,3
108

10,0
10,1

rank

(23)

(8)
(9)

(12)
(11)
(13)
(16)

(15)

(18)

6 mo.

-1.3

27
19
04

7.9
-13

72
73

rank
(@7)

(13)

RISK RETURN / RISK

1mo. rank  Volatiity Sharpe 1y ~Sharpe 5y
(%, 12 mo.)
75 (23) 10,1 04
75 (22)
14 (6)
26 (10)
-25 (9)
7421 11,0 02
06 1,9
6,2 09
9,2 0,8
115 09
12,9 1,0
13,1 10
13,1 1,0
51 0,6
5,2 (16) 11,1 0,5
106 04
06 (4) 37 0.8
4,0 (12) 113 0.2
152 (26)
-15,3 (27)
-85 (24)
-8,6 (25)
63 (19) 194 1,0
6,3 (18) 19,4 0,9
-47 (14) 10,9 -07 -0,1
34 (1) 9,1 05
28 (2 75 19
7,0 (20) 11,1 04 0,0
56 (17) 9,0 03 03
46 (13) 7,0 0,2 0.2
28 (3 42 02 -01
5,1 (15) 7,0 0.2
21@® 49 03 05
06 (5) 24 0,6
A7 46 07 0,0
36 (1) 93 -0,3
-4,6 9,1 0,1 0,2
83 16,7 0,0 03
@7
05 (5) 4.9 0.8
18 @) 17 -0,1
18 (2 18 0.2
35 (1) 39 -0.8
16 (4) 50 0.7
16 35 05
27 4,0 08
(5)
29 13
33 1,0
103 -0,6
107 09
9.2 03
8,9 12
1,0 =K
43 14
o 16
56 16
85 0,0
9,1 -0,1
10,9 -04
14,4 0.2
11,9 05
11,3 0.8
142 01
10,1 0,7
9,0 0,1
50 06
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Subscription Redemp-  Manag. and
fee (%)/ tion fee(%) / cust. fee
min EUR min EUR (% /yr)

1.0% 1,0% o,
0,0% 0,0%
3,0% 1,0% 1
2,0% 0,0% 15
0,0% 0,0% 05
0,0% 0,0% 05
0,0% 0,0% 1
0,0% 0,0% 075
0,0% 0,0% 075
0,0% 0,0% 1
0,0% 0,0% 1
0,0% 0,0% 1
0,0% 0,0% 1
0,0% 0,0% 1
3,5% 0,0% 1
0,0% 0,0% 0,63
0,0% 0,0% 1,25
3,5% 0,0% 1,25
0,0% 0,0% 02
1.0% 1,0% 1
0,0% 0,0% 02
1.0% 1.0% 1
2,0% 2,0% 2
1.0% 1,0% 15
0,0% 0,0% 1,25
0,0% 0,0% 1,25
0,0% 0,0% 125
5,0% 0,5% 19
5,0% 0,5% 185
5,0% 0,5% 1,65
5,0% 0,5% 1,45
5,0% 0,5% 145
5,0% 0,5% 165
max. 5% max. 1% 08
max. 5% max. 1% 11
5,0% 1,0% 1
2,5% 0,0% 0,62
0,0% 0,0% 031
3,0% 0,5% 055
3,0% 0,5% 075
max. 5% max. 1% 04
max. 5% max. 1% 04
4,25% 0,0% 35
4,25% 0,0% 35
4,25% 0,0% 3
0,0% 0,0% 25
4,25% 0,0% 35
0,0% 0,0% 3
0,0% 0,0% 08
0,0% 0,0% 0,9
0,0% 0,0% 0,61
2,5% 0,0% 1,02
0,0% 0,0% 07
0,0% 0,0% 15
0,0% 0,0% 15
5,25% 0,0% e
0,0% 0,0% 1
3,0% 0,5% 155
3,0% 0,5% 1,55
3,0% 0,5% 12
3,0% 05% 1.2
3,0% 0,5% 1.2
3,0% 0,5% 14
3,0% 0,5% 14
3,0% 0,5% 14
3,0% 0,5% 14
max. 5% max. 1% 12
max. 5% max. 1% 12
max. 5% max. 1% 09
max. 5% max. 1% 11
max. 5% max. 1% 12
0,0% 0,0% 065

1,62

Net subs. No. of
Domi- size 1mo investors Established
cile MEUR MEUR month/year
Finland 21 00 250 05/10
Finland - - - 05/11
Finland 04 00 12 0111
Finland 1,0 00 4 04/11
Finland - - - 04/11
Lux. 0,0 5 = 03/08
Lux. 0,0 - - 07/08
Lux. 0,0 - - 07/08
Lux 0,0 - - 07/08
Lux. 0,0 - - 07/08
Lux. 0,0 - - 07/08
Lux. 0,0 _ - 07/08
Lux. 0,0 - - 07/08
Lux 00 - - 07/08
Lux 0,0 - - 03/08
Lux. 0,0 - - 07/08
Lux. 0.1 - - 01/09
Lux. 28 - = 03/08
Finland 11 01 43 09/10
Finland - - - 09/10
Finland 19,0 02 M 09/10
Finland - - - 09/10
Finland 82 05 1 030
Finland - - - 03/10
Lux _ - - 09/03
Lux. - - - 03/10
Lux. - - - 09/09
Lux. 5.1 - - 03/05
Lux. 21,0 _ - 03/05
Lux. 93,9 - - 07/95
Lux 5388 - - 09/95
Lux 63,5 - - 12/08
Lux. 278 B E 04/04
Lux. - - - 10/07
Lux. _ = = 03/06
Finland 54 00 50 06/09
Total 800,3 07 520
Lux. = 5 = 01/00
Lux. - - - 03/03
Lux 184 - - 02/09
Lux 136 - - 0209
Lux. - - - 05/06
Lux. - - - 08/06
Total: 32,0 0,0 0
Lux. . - - 10/07
Lux. - - - 07/07
Lux _ - B 03/06
Lux. - - - 05/11
Lux. - - E 01/11
Lux. - - - 04/10
Lux. _ - - 09/06
Lux - - - 06/07
Lux. - - - 03/98
Lux. - - - 03/98
Lux. 364 = = 01/06
Lux. - - - 12/06
Lux. - - 07/08
Lux _ _ B 07/04
Lux. - - - 07/04
Lux. 571 B E 03/05
Lux. 62,6 - - 03/97
Lux. 36 - - 1110
Lux 33 - - 11110
Lux. 52 - - 11110
Lux. 94,2 - - 01/08
Lux. 114,0 - - 01/08
Lux. 6.2 _ - 04/11
Lux. 6.2 - - 04/11
Lux _ - - 06/06
Lux. - - - 06/06
Lux. - - E 06/08
Lux. - - - 04/99
Lux. . - - 11/07
Lux 31 - - 09/04
Total 391,9 0,0 0

Portfolio manager active
since
Bon Pankkiirilike Oy 05/10

Eufex Oy 01/11
Eufex Oy 04/11

R. Skelt, D. Simner, A. Hartmann 09/06
Skelt 09/03
Skelt 09/03
Skelt 09/03
Skelt 05/05
Skelt 05/05
Skelt 09/03
Skelt 06/06
R. Grewal 01/06
Greetham 05/06
Greetham 07/08
Greetham 11/08
Greetham 01/07
Front Capital Oy 09/10

DDDDDDD

HoHH

Front Capital Oy 09/10
Head Asset Management Oy 03/10
M. Lee, F. Tai 10/05

S. E. Wolle 09/09

Roskell, Kwok, Chang 02/10

R. Webb, T. Sheikh, G. Witcomb 01/00

G. Witcomb, T. Sheikh 04/10

Sheikh, Nuttall 05/06

Global Multi-Asset Team 03/11

P. Kirkman, G. Clarke 09/10

C. Ontaneda, R. Matamoros, O. Doleires 07/11
C. Ontaneda, O. Doleires, R. Matamoros 07/11
E. Uusitalo 04/10

Dexia Asset Mgmt. Luxembourg 03/09
Dexia Asset Mgmt. Luxembourg
David Tan 02/09

A. 8. Balcazar, D. Bopp, M. Benhaim 06/11
M. Benhaim, A. S. Balcazar 08/06

B. Diment 08/01

K. Akintewe 03/06

B. Diment 01/11

S. Bertelsen 03/00

T. H. Pedersen 08/97

Dexia Asset Mgmt. Luxembourg

J. H. Carlson 01/06
C. Calich 12/06

C. Calich 06/04
P-Y Bareau, M. Silvani 10/09

P-Y. Bareau, A. Defise, D. Gelfand 11/10

P-Y Bareau, D. Lambert 10/09
Bareau, Wozniak 04/11

Lue-Fong, Ting, Petit 06/06

Lue-Fong, Emerging Debt Team 06/06
Lue-Fong, Emerging Debt Team 06/08
Lue-Fong, Emerging Debt Team 12/05
Lue-Fong, Barton, Yee 11/07
M.Conelius 09/04

Minimum invest-
ment EUR

500 d
5000 000
500

50 h
1000 000
no min.
no min.
no min.
no min.
no min.
no min.
no min.
no min.
no min.
no min.
1000 000 USD
no min.
no min.
1000 000

100 000
no min.
1500
no min.
35 000 USD
35 000
35 000
35000
35 000
35000
no min.
no min.
10 000

no min.
250 000
35000
5000
1000
1000

1500 USD
1500 USD
1500 USD
1500 USD
1500 USD
1000 000 USD
1000 000
1000 000
250 000

no min.
1000 000 USD
no min.

no min.
2500 USD
no min.
35000 USD
35 000 USD
35000 USD
35000 USD
35000 USD
35000

35 000 USD
35 000
35000 USD
1000

1000

no min.
1000

no min.
2500 000 USD

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR

b) In addition a return deEendent fee d; Savings program 100 EUR z In addition to investment seeciﬁc fees h’ Sav'\nss program 50 EUR j Savmss program 90 EUR

Net subs.
from January
MEUR

08

04
1,0

AUGUST 2011

43




FUND PERFORMANCE Aug 31,2011

NON-MEMBER FUNDS

FUND BASIC DATA Aug 31,2011

BOND FUNDS

10yr, pa.

EUROZONE INVESTMENT GRADE

Dexia Bonds Euro L
Dexia Bonds Euro Long Term |
Dexia Bonds Euro Short Term

Dexia Bonds Euro Short Term |
FF - Core Euro Bond Fund Y-EUR-ACC
FF - Euro Bond Fund Y-EUR-ACC
FF - Euro Corporate Bond Fund Y-EUR-ACC
FF - Euro Short Term Bond Fund Y-EUR-ACC
Invesco Euro Corporate Bond A Acc

Invesco Euro Corporate Bond A Inc
JPM Euro Aggregate Bond A Acc EUR
JPM Euro Corporate Bond A Acc (EUR)

JPM Euro Corporate Bond D Acc (EUR)
JPM Global Bond (EUR) A (acc) - EUR
Pictet-EUR Bonds-P
Pictet-EUR Short Mid-Term Bonds-P

AVERAGE
Merrill Lynch EMU Corporate Bond Index TR
NUMBER OF FUNDS

GLOBAL INVESTMENT GRADE

Aberdeen Global High Yield Bond D1
Dexia Bonds Euro Corporate |
Dexia Bonds International
Dexia Bonds World Government Plus
FF - Global Inflation-Linked Bond Fund Y-EUR-ACC (Hed(
FF - Instl Global Bond Fund I-EUR-ACC
FF - International Bond Fund Y-USD-ACC
FF - Sterling Bond Fund Y-GBP-ACC
FF - US Dollar Bond Fund Y-USD-ACC
FF - US Dollar Cash Fund Y-USD-ACC
JPM Aggregate Bond A Acc EUR Hedged
JPM Aggregate Bond A Acc USD
JPM Europe High Yield Bond D (acc) - EUR
JPM Global Aggregate Bond A (acc) - USD
JPM Global Bond (USD) A (acc) - USD
JPM Global Corporate Bond Fund A Acc (SEK hedged)
JPM Global Corporate Bond Fund A Acc EUR Hedged
JPM Global Corporate Bond Fund A Acc USD
JPM Global Corporate Bond Fund D Acc EUR Hedged
JPM Global Corporate Bond Fund D Acc USD
JPM Global Government Bond A Acc (EUR)
JPM Global Government Bond D Acc (EUR)
JPM Global Government Short Duration Bond A acc EUR
JPM Global Government Short Duration Bond D acc EU
JPM Global Strategic Bond A (acc) - SEK (hedged)
JPM Income Opportunity A (acc) - EUR (hedged)
JPM Sterling Bond A (acc) - GBP
JPM Systematic Alpha A (acc) - EUR
JPM US Aggregate Bond A (acc) - USD
JPM US Short Duration Bond A (acc) - EUR (Hedged)
JPM US Short Duration Bond A (acc) - USD
JPM US Short Duration Bond D (acc) - USD
Pictet-Convertible Bonds-P EUR
Pictet-EUR Corporate Bonds-P
Pictet-USD Government Bonds-P
Pictet-USD Short Mid-Term Bonds-P
Pictet-World Government Bonds-P EUR
Pictet-World Government Bonds-P USD
SKAGEN Tellus
Templeton Global Bond
AVERAGE
Merrill Lynch EMU Corporate Bond Index TR
NUMBER OF FUNDS

*Non-UCITS Fund

07
3,2

19
45

-4,1

36
0.2

42
1,0
45

rank

@)
(U]

@)

&3]
@)

3)
(Y]

®)

5yr,pa.

52
1.6

22
2,0
3,0
23
3.6

17

48

-53

44

31
29
1.3

68
19
36

rank

(2
(4)

™)
6)

@)
(6)
(]

@)

6)

@)

®)
an

(12)

@

(5)
(10)
(©]
™

(12)

RETURN (%)

3yr, pa

34
79
4,0

-03
37
34
41
56

51
5,6
83
32
88
1,0

56
7.6
01

6,3
18

57
6.1
3.4
83
8,1
22
12,5
57
56

rank

3)

()
()

™)
“)

©)
(6)
6)

)

(14)
(13)
(12)
(16)

@
(19)
(1)

(20)

(8)
(18)

@

12 mo.

0,6
-1.9

-13

07
-1,0

17
2,0

06
09
04

38

-15

3
15
91

113
52
5,1

12,0
41
36
04

rank

(13)

@
(7)
(19)
(25)
23)
(32)

(26)
(12)
(16)
(29)
(Y]
)
@7
(5)
(28)

®
(10)
(1)

(9)
@1

(22)

(14)
(15)
(24)
(30)
(20)
(18)
31)
a7

(32)

6 mo.

12
27
23
08
19

27

43
33
07

45
16
14
13
14

40
28
14

3.9
21

4.2
44

05

7
28

07

11
31

A7
29

1.8
53
52
16
14

38

2,0
19

-3,2

-12
-0,8
-0,1

14

rank

(18)

(13)
an

(28)
(29)
(35)
(19)
an
(30)
(10)

(24)
(22)

(35)

RISK RETURN / RISK

mo. rank  Volatiity Sharpely  Duration
(%, 12mo.)
22 (1) 57 08
05 (9) 1,2 04
17 (3) 34 0.9
10 (7) 34 08
43 (10) 30 06
07 (8) 13 04
41 (13) 39 06
44 (14) 39 14
14 @ 30 04
A3 (1) 3,0 06
13 (12) 30 07
20 (2 29 02
14 (5) 32 10
11(6) 13 03
0,0 30 06
10 28 05
(14)
19 (32) 4.2 05
0,0 (14) 47 06
04 (11) 27 03
09 (20) 93 07
92 1.2
@ 19 07
(25) 11,1 1.2
®) 29 08
(17) 112 1,0
(36) 91 01
(16) 838 04
(12) 1.2 11
(26) 78 06
(18) 43 04
(30) 118 1,0
(19) 43 03
(31) 11,8 1.0
@) 32 03
(2) 3,1 03
®) 1.0 01
(9) 1.1 0,1
(@7)
(28) 17 04
(23) 19 06
(33)
(10) 17 07
(13)
(1)
(22)
(35) 60 04
(29) 29 0.9
) 122 08
(24) 112 1.1
@ 86 07
(5) 116 05
(15) 89 15
(34) 103 05
76 04
28 05
(36)

Subscription
fee (%) /
min EUR

2,5%
0,0%
2,5%
0,0%
0,0%
0,0%
5,25%
0,0%
0,0%
0,0%
3,0%
3,0%
3,0%
3,0%
max. 5%
max. 5%

4,25%
0,0%

5,0%
3,0%
3,0%
3,0%
3,0%
max. 5%
max. 5%
max. 5%
max. 5%
max. 5%
max. 5%
0,0%
max. 6,5%

Redemp-
tion fee(%) /
min EUR

0,0%
0,0%
0,0%
0,0%
0.0%
0,0%
0,0%
0,0%
0,0%
0,0%
0.5%
0.5%
0,5%
0,5%
max. 1%
max. 1%

Manag. and
cust. fee
(%1 yr)

0,62
0,21
0,42
0,21
03
0.4
0,7
0.3
1

1

1

1
14
1
0,68
03

3,35
0,31
0,62
0,62

0,35
07
0,38

=

TER
(% 1v.)

0,59

Domi-
cile

Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Lux.
Total:

Lux.

Size
MEUR

31,9

2482

16,6

0,0
0,0
281
0,0
52
41
342
92
143
50,8
35,3
54,7
65,4

13,9

Net subs.
1mo
MEUR

No. of
investors  Established
monthiyear

- 02/99
- 12/95
= 12/02
- 12/02
- 07/09
- 03/08
- 06/09
- 03/08
- 03/06
- 03/06
- 11/09
- 02/09
- 02/09
= 01/99
- 01/99
- 04/03

Portfolio manager active
since

Dexia Asset Mgmt. Luxembourg 03/09
Dexia Asset Mgmt. Luxembourg
Dexia Asset Mgmt. Luxembourg

€0,00
D. Simner 03/09
D. Simner 06/09
M. Wait, D. Simner 03/08
P. Read, P. Causer 03/06

J. Jonsson, |. Stealey 09/09
Lisa Coleman 02/09

Jonsson, Stealey 01/00
M. Benhaim, A. S. Balcazar, D. Bopp 06/07
Salmon, Megret, Ferraton 09/06

P. Reed 03/89
Dexia Asset Mgmt. Luxembourg

Dexia Asset Mgmt. Luxembourg 03/09

Dexia Asset Mgmt. Luxembourg 03/09

A. Weir 05/08

J. H. Carlson 10/07

A. Weir 05/05

1. Spreadbury 06/95

R. Patel 03/09

. Foster 11/08

J. Jonsson, 1. Stealey 09/09

Cook, Jones 01/00
Jonsson, Stealey 01/00
Jonsson, Stealey 01/00

L. Coleman 02/09

D. Tan 10/09
David Tan 02/09

R. Michele, N. Gartside 09/10
B. Eigen 07/07

Jonsson, Stealey 01/00

Romahi, Witcomb, Santiago 06/11
D. Swanson 12/05

D. Swanson 12/10

Jabre, Richter 01/10
Salmon, Megret, Ferraton 06/07
Benhaim, Bopp 01/09

Megret, Salmon, Ferraton 12/05
A.'S. Balcazar, M. Benhaim 06/11

T.Hoien 09/06
A.Calvo 12/01

Minimum invest-
ment EUR

no min.
250 000
no min.
250 000
1000 000 USD
no min.
no min.
no min.
no min.
no min.
35 000
35 000
5000
35000
1000
1000

1500 USD
250 000

no min.

no min.

1000 000

no min.

1000 000 USD
no min.

1000 000 USD
1000 000 USD
35 000

35000 USD
5000 USD
35000 USD
35000 USD
35000 SEK
35000

35000

5000

5000

35 000

35000 USD
35000
35000 GPB
35000 USD
35000 USD
35000
35000 USD
5000 USD
no min.
1000

5000 USD

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR

Net subs.
from January
MEUR

Federation of Finnish Financial Services
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FUND PERFORMANCE Aug 31,2011

NON-MEMBER FUNDS

BOND FUNDS

GLOBAL HIGH YIELD BONDS

Dexia Bonds Euro Convergence
Dexia Bonds Euro High Yield
Dexia Bonds Euro High Yield |
Dexia Bonds Europe Convertible
Dexia Bonds Global High Yield |
FF - Asian High Yield Fund Y-USD-ACC

FF - European High Yield Fund Y-EUR-ACC

FF - US High Yield Fund Y-USD-ACC
Invesco Global High Income A

Invesco Global High Income A EUR Hedged
JF Global Convertibles (USD) A acc USD

JPM Global Convertibles (EUR) A acc EUR
JPM Global Convertibles (USD) A acc USD
JPM Global Credit Bond A (acc) - EUR (hedged)

JPM Global Credit Bond A (acc) - USD

JPM Global High Yield Bond A (acc) - EUR Hedged

Pictet-EUR High Yield-P
Pictet-US High Yield-P USD
T. Rowe Price Global High Yield Bond |

T. Rowe Price SICAV - EURO Corporate Bond |
T. Rowe Price SICAV - Global Aggregate Bond |

Templeton Global High Yield A Acc EUR
AVERAGE

ML Global High Yield Constrained (EUR Hedged)

NUMBER OF FUNDS

MONEY MARKET FUNDS

CASH FUNDS

JPM Euro Liquidity A (acc)
JPM US Dollar Liquidity A (acc)
Pictet-CHF Liquidity-P
Pictet-EUR Liquidity-P
Pictet-EUR Sovereign Liquidity-P
Pictet-JPY Liquidity-P
Pictet-USD Liquidity-P
Pictet-USD Sovereign Liquidity-P
AVERAGE
1kk Euribor -indeksi
NUMBER OF FUNDS

MONEY MARKET FUNDS

Invesco Euro Reserve A

JPM Emerging Markets Currency Alpha A (acc) - EUR

JPM Euro Liquid Market A (acc) - EUR
JPM Euro Money Market A (acc) - EUR
AVERAGE
3kk Euribor -indeksi
NUMBER OF FUNDS

SHORT TERM BOND FUNDS

Dexia Money Market - Euro |
FF - Euro Cash Fund Y-EUR-ACC
AVERAGE
3kk Euribor -indeksi
NUMBER OF FUNDS

*Non-UCITS Fund

10yr, p.a

46
8,0

2,0
24

19
27

25

25
27

rank

(U]

(W)

rank
@)
(5)

)

@)

®)

(U]

(]

2

(]

(O]

5yr, pa.

-0,1
-0,6

27
23

44
32
51

29
72

\ p.a

07
09
16
09
07
13,4
11
11
38
13

09

0,7
0,7
0,7
1.8

17

12
18

rank

)

™
©)
(10)
(6)
®)
(©]
@

(10)

™
@)
@

(]

™
@

]

RETURN (%)

3yr, pa

56

85
10,4
10,5

-0,1
28

32
6.2

98
57
85
82
67

11,0

12 mo.
03
-12,2
10,9
0,7
05
-3,1
-121
-12,2
34
10

03
03
03
1.1

1,0
03
0,7
11

rank

(14)
(13)

(12)
©
[6)

(10)

“)
@)

(14)

rank
@)
®)

)
@)

©)
)

®)

™)
3
@

@3)

™)
@

)

12 mo.

55
93
25
56
12,4
58
116

-11.3
6,6
-7.0
73
-1,0
-76
6,3
-08
-4,7
-56
-2,7
6,8

0,6

-3,3

0,6
03
04
06

rank

rank
(6)
®)

(3)
@)

©)
@

@®)

™)
@)
2]

@)

™)
2]

2)

04
04
13
03

02
-2,1
04
0,1
-0,4
04

03
0,2
0,2
04

rank

™)
@)
3)
@

)

™)
2]

)

mo.

6.2
63
20
08
35
48
43

-13
-13
07

01

01
-1,5
00
0,0
-0,3
0,2

0,1
0,1
0,1
0,2

rank

rank

™)
(4)
(]

@)

)
(]

(&)

RISK

Volatiity
(%, 12 mo.)

47

134
113
30
84
11,0
83
34

RISK

Volatility
(%, 12 mo.)
00
11,1
132
0,1
0.1
136
11,0
11,0
75
00

0,0
0,0
0,0
0,1

0,1
0,0
0,0
0,1

RETURN / RISK

Sharpe 1y

Duration

Duration

FUND BASIC DATA Aug 31,2011

Federation of Finnish Financial Services
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Subscription
fee (%) /
min EUR

2,5%
0,0%
0,0%
2,5%
0,0%
0,0%
0,0%
0,0%
5,25%
5,25%
5,0%
5,0%
5,0%
3,0%
3,0%
3.0%
max. 5%
max. 5%
0,0%
0,0%
0,0%
6,5%

0,5%
0,0%

Redemp-
tion fee(%) /
min EUR

0.0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,0%
0,5%
0.5%
0.5%
0,5%
0,5%
0,5%
max. 1%
max. 1%
0,0%
0,0%
0,0%
1,0%

0,0%
0,5%
0,0%
0,0%

0,0%
0,0%

Manag. and
cust. fee
(% 1yr)

0,62
1,02
0,61
1,02
0,61
0,7
0,7
07
1

1
19
1,65
1,65
1

1
1,25
11
11
0,6
0,005
0,55
0,85

0,55
0,55
0,06
0,22
0,14
0,07
0,16
0,07

0,35

0,65
0,65

0,21
1

TER
(1)

0,28
0,38
0,29
0,22
0,37
0,29

0,13

Domi-
cile

Lux.

Lux.

Total:

Total:

Lux.
Lux.
Total:

Net subs.
Size 1mo
MEUR

37 -
1531 -
44,3 -
2011 0,0

56 -
56 0,0

No. of
investors  Established

month/year

- 12/02
- 03/11
- 02/99

- 01/95
- 01/87
- 11/97
- 10/98
- 06/08
- 07/07
- 08/97
- 06/08

- 10/99
- 04/09
- 01/95
- 05/06

- 07/90
- 03/08

Portfolio manager active
since

Dexia Asset Mgmt. Luxembourg 03/09
Dexia Asset Mgmt. Luxembourg

Dexia Asset Mgmt. Luxembourg 02/07
Dexia Asset Mgmt. Luxembourg

A. Wells 04/07

1. Spreadbury 07/02

H. Lank 05/03

C. Calich, P. Ehret 08/05

Vallee, Bucci, Thorneycroft 05/06
Vallee, Bucci, Thorneycroft 05/06
Vallee, Bucci, Thomeycroft 05/06

L. Coleman 01/10

Cook, Hauser
Gaiser, Baskov, Agarwal 04/11
Metropolitan West Asset Mgmt. LLC 11/09
M. Vaselkiv 06/01
lan Kelson, David Stanley 02/02
lan Kelson 03/03
M. Hasenstab 09/07

Joseph McConnell 01/95

John Tobin 12/87

Junge, Marika, Hildbrand 11/01
P. Billot 09/06

P. Billot 06/08

Jean Braun 10/07

J. Braun 10/07

J. Braun 06/08

D. Taylor 07/01

A. Tanna, H. Bazzaz 04/09
J. McConnell 02/08

J. McConnell 08/06

Dexia Asset Mgmt. Luxembourg
T. Foster 11/08

Net subs.
from January
MEUR

Minimum invest-
ment EUR

no min. -

no min. -
250000 -

no min. -

250 000 -

1000 000 USD -
no min. -

1000 000 USD _
2500 USD -
2500 -

35000 USD =
35 000 -

35000 USD -
35000 -

35 000 USD -
35000 USD -
1000 -

no min. -

2500 000 USD -
2500 000 -
2500 000 USD -
5000 USD -

50 000 =
50 000 -
no min. -

1000 -
no min. -
no min. -

1000 -
no min. -

3000 -
35 000 -
35000 _
35000 -

250 000 -
no min. -

a) Subscription fee depends on investments maturity ¢) Savings program 80 EUR e) Savings program 20 EUR g) Savings program 35 EUR i) Savings program 30 EUR k) Savings program 40 EUR
b) In addition a return dependent fee d) Savings program 100 EUR f) In addition to investment specific fees h) Savings program 50 EUR j) Savings program 90 EUR
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ORDER FORM

The Mutual Fund Report can be ordered at 480 EUR / year (incl. VAT)
Orders via Sijoitustutkimus:

telephone +358 9 6227 8770

e-mail: funds@investmentresearch.fi

GLOSSARY

RETURN

VOLATILITY

DURATION

SHARPE RATIO

The return of the fund is the per cent change in share price with paid dividends, management and custodian
fees, and splits taken into account. Dividends are assumed to have been reinvested on the ex-dividend date.
No taxes have been taken into account. The three, five and ten year returns are expressed in a per annum
basis. All return figures are calculated in euros.

Volatility describes how rapidly the price of a fund share is likely to change and therefore measures the risk of
the investment. It is calculated from the standard deviation of daily returns and is expressed in per cents
annually. An often used basic rule is that if volatility is, for example, 20%, the fund's return is within the range of
+20% of fund's expected return on average in two of three years.

Duration is a measure of a fund's interest rate sensitivity. The greater the duration, the more sensitive the fund
is to shifts in interes rates. Duration figures are reported by funds.

Sharpe ratio describes how much extra return compared to a riskless investment the fund has earned per each
percentage point of volatility. The larger the Sharpe ratio, the better the fund has performed relative to its risk.
The Sharpe ratio is not a reliable measure for money market funds, and thus is not reported for them.
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