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Disclaimer

This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities or an inducement to
enter into any investment activity, nor shall any part or all of this presentation form the basis of, or be relied on in connection with, any contract or investment decision in relation to any
securities.

Neither IFS Capital Ltd (“the Company”) nor any of its employees or representatives are to have any liability (including liability to any person by reason of negligence or negligent
misstatement) from any statement, opinion, information or matter (express or implied) arising out of, contained in or derived from or any omission from the summary of information
presented herein.

It is not the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information concerning the
Company. The information and opinions, if any, contained in this presentation are provided as at the date of this presentation and are subject to change without notice. No representation or
warranty expressed or implied is made as to, and no reliance should be placed on, the accuracy, completeness, correctness or fairness of the information and opinions, if any, contained in
this presentation.

This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Actual future performance, outcomes and results may differ materially from
those expressed in any forward-looking statements arising from a number of risks, uncertainties and assumptions. You are cautioned not to place undue reliance on these forward- looking
statements, if any, which are based on current views on future events.

The past performance of the Company is not indicative of the future performance of the Company. An investment in shares or securities in the Company is subject to investment risks,
including the possible loss of the principal amount invested.

If you are in any doubt as to the action you should take, you should consult your legal, financial, tax or other professional adviser(s) immediately.
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Financial Review

» The Group's net operating income (NOI) for FY2025 is $38.6 million (+33%)

* Private credit reported a profit of $10.9 million, while insurance incurred a
loss of $2.2 million

« Group's pre-tax profit is $8.7 million (+65%)

Net Operating Income

Net Net Tangible
Year azsrr::ng Asset / Share
$0.48

2025 $38.6m

2024 $29.1m

Business Seg Net Profit

Year Private Credit Insurance
2025 $10.9m ($2.2m)
2024 $10.4m ($5.1m)

(4:) IFS Capital Limited



Financial Review

Balance Sheet

+ Total loan assets increased by 4%, driven by growth in ARP assets in Singapore and Thailand
« Impairment increased from $0.7 million to $4.2 million, due to provisions made in Thailand
« Maintain cautious underwriting stance in 2026

Total Loan Assets ($'million) Recognition of Allowance for Loss and
Impairment ($'million)
@ 2025 @ 2024 @ 2025 ® 2024
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Financial Review

Income Statement

Balance Sheet

Financial Ratios

S4$000 2025 2024 2023 2022 2021
[Restated]* [Restated)*
NCOME STATEMENT
let operating income 38,647 29,092 30,141 26,349 34,37
rofit/[loss) before tax - by business segment
- Lending business 10,944 10,399 7.830 6,910 13,099
- Insurance (2,205) [5,092] (692) (483] [410)
‘rofit - Overall
- before tax 8,739 5,307 7.138 6,427 12,689
- after tax 6,361 3,709 5,322 4,856 9,649
- attributable to shareholders 4,740 1,889 3,439 3,059 7,951
* Restatement of prior years number due to the initial application of SFRS(I) 17 Insurance Contracts.
S$000 2025 2024 2023 2022 2021
BALANCE SHEET
MNumber of shares ["000) 375,970 375,970 375,970 375,970 375,970
Issued share capital 137,302 137,302 137,302 137,302 137,302
Shareholder’s funds 181,885 178,514 176,301 175,435 178,955
Mon-controlling interests ["NCI”) 34,248 27,7597 23,811 23,143 17,308
Total assets 556,699 525,843 491,328 397,761 403,294
Total liabilities 340,546 319,572 291,216 199,183 207,034
S$000 2025 2024 2023 2022 2021
FINANCIAL RATIOS
Earning per share [cents) 1.26 0.50 0.91 0.81 2N
Met tangible asset per share ($) 0.48 0.47 0.47 047 0.47
Return on average shareholders’ funds 3.5% 2.1% 3.0% 2.7% 5.4%
Cost-income ratio 66.4% 79.2% 70.6% 70.7% 59.0%
Current ratio [times) 1.1 1.2 1.3 1.9 2.0
Debt to equity ratio [times) 1.6 1.5 1.5 1.0 0.9
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KEY DRIVERS UPDATE
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Key Driver: Private

Credit

» Property-backed financing remains
core for the Group

+ Actively growing ARP, SCF, and Leasing
via partnerships

* Malaysia and Indonesia made good
progress in 2025

» Portfolio benefitted from net interest
margin expansion in 2025

Profit / (Loss) before Tax ($'million)
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Key Driver: Asset Management

Fund | Fund Il

Since 15t August 2025, external capital raised
increased 169% compared to Fund |
Fund Il has continued to deliver consistent interest income

Fund | matured in November 2025,
delivering cumulative returns of

22.44% 4 years.
backed by strong loan collateral
5 > 53% Fund | returned an overall net IRR of 5.53% p.a. : S$8M raised in 4 years
to investors across the last 4 years, exceeding S$21.5M

!‘_.
5
3

p.a . the target net returns of 4.5%-5.5% p.a.

Fund | achieved 0 write-offs since inception in
0 December 2021 through rigorous underwriting
and proactive borrower management.

89% 89% of investors in Fund | reinvested into Fund II.

Fund 1 - 2021 Fund 1 - 2022 Fund 1 - 2023 Fund 1 - 2024 Fund 2

Note: AUM as at 27th Febis S$ 60m
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Key Driver: Insurance

* Insurance revenue growth of 57%, driven
by partnerships in motor segment

* Insurance results of $2.2 million loss, is a
66% improvement over 2024, due to
improvements in portfolio quality and
increased scale

» The Group continues to calibrate motor
insurance portfolio, invest in technology
upgrades, and diversify product lines to
improve overall profitability

Insurance Revenue ($'million)
2025 @2024 @ 2023 @ 2022

Insurance Profit and Loss ($'million)

®2025 ®2024 @2023 @ 2022
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MOVING FORWARD
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@ Insurance

Asset Management

A

. .

Private Credit
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