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To 

 

The Board of Directors 

Kaleidofin Private Limited 

Module No A6-02, 6th Floor, Block A, Phase II 

IITM Research Park,  

Kanagam Village,  

Taramani 

Chennai 600 113 

 

Independent Auditor’s Certificate on the Statement of Downstream Investments made 

during the year ended 31 March 2024 

 

1. This report is issued at the request of the Company’s Management and in accordance with the 

terms of our engagement letter dated 01 August 2024. 

 

2. The management of the Company has prepared the accompanying Statement containing details 

of downstream investment made by the Company (‘the Statement’) during the year                         

ended 31 March 2024 and the declaration by the Company that  it has complied with the terms 

and conditions pursuant to Master Direction No. 11/2017-18 issued by Reserve Bank of India 

on 4 January 2018 (“ the Guidelines”) as amended from time to time, Foreign Exchange 

Management (Non-debt Instruments) Rules, 2019 vide Notification no. 3732(E) date 17 

October 2019, Foreign Exchange Management (Mode of payment and reporting of non-debt 

instruments) Regulations, 2019 vide Notification no. FEMA. 395/2019- RB dated ,17 October 2019 

as amended from time to time and Consolidated Foreign Direct Investment Policy issued by 

Department of Industrial Policy & Promotion dated 15 October 2020, collectively referred as 

(“RBI notifications and policies”) as amended from time to time in relation to its downstream 

investment. We have affixed our seal for identification purposes only.  

 

Management’s Responsibility for the Statement of Downstream Investment 
 

3. The preparation of the Statement including the preparation and maintenance of all accounting 

and other relevant supporting records and documents, is the responsibility of the management 

of the Company. This responsibility includes the design, implementation and maintenance of 

internal control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis of preparation; and making estimates that are reasonable in the 

circumstances. 

 

4. The Management of the Company is also responsible for ensuring that the Company complies 

with all the regulatory requirements of the RBI notifications and policies with regard to 

downstream investment, as applicable and for providing all relevant information to the 

regulatory authorities. 

 

 

  



 
 

 

 

 

Auditors Responsibility 

 

5. Our responsibility is to provide a reasonable assurance as to whether the Company has adhered 

to the Guidelines, as applicable, while making downstream investments, as defined under 

clause 9.1.13 of the Guidelines and Rules 23(6) of Foreign Exchange Management (Non-debt 

Instruments) Rules, 2019, and whether particulars contained in the aforesaid Statement are in 

agreement with the audited books of account and other relevant records and documents 

maintained by the Company for the year ended 31 March 2024. Our responsibility does not 

include verification of the compliance with any other guidelines / requirements prescribed by 

the Reserve Bank of India or any other authority with regard to making the said downstream 

investments.  

 

6. The standalone and consolidated audited financial statements for the year ended 31 March 2024 

complied from the related audited financial statements, have been audited by us, on which   we 

issued an unmodified audit opinion vide our report dated 29 July 2024. Our audit of these 

financial statements   were conducted in accordance with the Standards on Auditing specified 

under Section 143(10) of the Companies Act, 2013 and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India (the “ICAI”). Those 

standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free of material misstatement.  

 

7. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 

for Special Purposes issued by the ICAI and the Standards on Auditing specified under Section 

143 (10) of the Companies Act, 2013. The Guidance Note requires that we comply with the 

ethical requirements of the Code of Ethics issued by the ICAI. 

 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements, issued by the ICAI. 

 

Opinion 

 

9. Based on our examination, as stated above, and according to the information and explanations 

provided to us by the Management of the Company, in respect of the downstream investments, 

as defined under clause 9.1.13 of the Guidelines and Rules 23(6) of the Foreign Exchange 

Management (Non-debt Instruments) Rules, 2019, made by the Company during the year 

ended 31 March 2024 as contained in the attached Statement, we are of the opinion, read with 

and subject to the notes thereon, that the Company has adhered to the applicable Guidelines, 

and the relevant particulars furnished by the Company in the said Statement, are in agreement 

with the audited books of account and other relevant records and documents maintained by 

the Company for the year ended 31 March 2024.  

 

  



 
 

 

 
 
Restrictions on distribution or use 
 

10. This certificate has been issued at the request of the Company for the requirements under 

Clause 23 (6) of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 vide 

Notification no. 3732(E) date 17 October 2019 and is not to be used for any other purpose or 

to be distributed to any other parties. Accordingly, we do not accept or assume any liability or 

any duty of care for any other purpose or to any other party to whom this certificate is shown 

or into whose hands it may come without our prior consent in writing. 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

Firm’s Registration No.: 117366W/W-100018 

 

 

 

 

Rekha Bai 

(Partner) 

(Membership No: 214161) 

 UDIN No: 24214161BKEXFO6019  

 

Place: Chennai 

Date: 15 November 2024 
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INDEPENDENT AUDITOR’S CERTIFICATE ON THE ‘STATEMENT OF CLIENT LEVEL 

SEGREGATION OF ADVISORY AND DISTRIBUTION ACTIVITIES’ DURING THE 

YEAR FROM 01 APRIL 2023 TO 31 MARCH 2024 OF                                                     

KALEIDOFIN PRIVATE LIMITED 

TO THE MANAGEMENT OF THE KALEIDOFIN PRIVATE LIMITED 

1. We, Deloitte Haskins & Sells LLP, Chartered Accountants (Firm’s Registration No. 

117366W/W-100018), the statutory auditors of Kaleidofin Private Limited  

(CIN: U65999TN2017PTC117862) have examined the books of account for the year ended 

31 March 2023 and other relevant records maintained by the Company for the purpose of 

certifying the particulars contained in “Statement of Client Level Segregation of 

Advisory and Distribution Activities” (hereinafter referred to as “the Statement”) 

relating to requirements as per Regulation 22 of SEBI Investment Advisers Regulations, 

2013 & Clause 2 of SEBI Circular - SEBI/HO/IMD/DF1/CIR/P/2020/182 (Dated September 

23, 2020), (together referred to as “SEBI Guidelines”) which we have stamped and 

initialed for identification purpose only. 

 

Management’s Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company, 

including the preparation and maintenance of all accounting and other relevant supporting 

records and documents. This responsibility includes the design, implementation and 

maintenance of internal control relevant to the preparation and presentation of the 

Statement and applying an appropriate basis of preparation and making estimates that 

are reasonable in the circumstances. 

 

3. The Management of the Company is also responsible for complying with the activities that 

has been mandated/prescribed under the SEBI Guidelines for which the Auditor’s 

certificate is requested for. 

 

Auditor’s Responsibility 

4. Our responsibility is to provide a reasonable assurance as to whether the particulars 

contained in the Statement are in agreement with the relevant books of account for the 

year ended 31 March 2024 and other relevant records and documents maintained by the 

Company and provided to us for our verification. This did not include the evaluation of 

adherence by the Company with all the applicable Guidelines. 

 

The financial statements for the year ended 31 March 2024 have been audited by us, on 

which we issued an unmodified audit opinion vide our report dated 29 July 2024. Our audit 

of these financial statements for the year ended 31 March 2024 were conducted in 

accordance with the Standards on Auditing and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India. Those 

Standards require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free of material misstatement. 

5. We have conducted our examination of the Statement in accordance with the Guidance 

Note on Reports or Certificates for Special Purposes (Revised 2016), issued by the Institute 

of Chartered Accountants of India (ICAI). This Guidance Note requires that we comply with 

the ethical requirements of the Code of Ethics issued by the ICAI. 

 



 
 

 

6. We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) 1, Quality Control for Firms that Performs Audits and Reviews of Historical 

Financial Information, and Other Assurance and Related Service Engagements. 

 

Opinion 

7. Based on the procedures performed as mentioned in paragraph 4 above and accordingly 

to the information and explanations given to us by the Management of the Company, we 

are of the opinion that, the particulars contained in the Statement are in agreement with 

the relevant books of account for the year ended 31 March 2024 and other relevant records 

and documents maintained by the Company and provided to us for our verification. 

 

Restriction on use 

8. This certificate is addressed to and provided to the management of the Company at their 

request solely for the purpose of submission to the BSE Administration and supervision 

limited (‘BASL’) with reference to Regulation 22 of SEBI Investment Advisers Regulations, 

2013 & Clause 2 of SEBI Circular- SEBI/HO/IMD/DF1/CIR/P/2020/182 (Dated 23 

September 2020), as amended from time to time. It should not be used by any other 

person or any other purpose. Accordingly, we do not accept or assume any liability or any 

duty of care or for any other purpose or to any other party to whom it is shown or into 

whose hands it may come without our prior consent in writing. 

 

For Deloitte Haskins and Sells LLP 

Chartered Accountants 

           (Firm’s Registration No. 117366W/W-100018) 

 

 

Rekha Bai 

                                (Partner) 

        (Membership No. 214161) 

(UDIN:  24214161BKEXDV3250) 

 

Place: Chennai 

Date: 30 September 2024 

 

 

 

 

 

 

REKHABAI Digitally signed by REKHABAI 
Date: 2024.09.30 21:18:33 
+05'30'






