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PROPERTY HIGHLIGHTS

Barnes & Noble 
PROPERTY

4909 W Waco Dr, Waco, TX 76710

Retail 

C-3

Waco, TX 

20,010+/- SF

1.99+/- Acres

$3,500,000

LOCATION

PROPERTY TYPE

ZONING 

MARKET 

AVAILABLE SPACE 

LOT SIZE 

ASKING PRICE 

Cromwell Commercial is pleased to exclusively offer for sale a single-tenant leased Barnes & Noble property 
in Waco, representing an excellent retail investment opportunity. Located on a signalized hard corner at the 
intersection of Waco Drive and Lake Air Drive, the property benefits from outstanding visibility within one of 
Waco’s primary retail corridors, with a combined traffic count of approximately 34,000 vehicles per day.

Constructed in 1995, the building has been continuously occupied by Barnes & Noble for 31 years, 
demonstrating the tenant’s long-term commitment to the location and market. The single-story structure 
features a brick and EIFS exterior and sits on 1.99 acres with 122 parking spaces. The parking lot was 
repaired, sealed, and striped in 2019, and the property received a new roof in 2015.

Originally executed as a 15-year lease, Barnes & Noble has exercised multiple lease extensions, with the 
current lease term extending through March 31, 2030.

•	 Long term tenant with 4 years remaining on lease 
•	 Attractive and visible building at a busy corner with 2 points of access and 34K vehicles per day 
•	 Located in an established retail corridor with nearby schools, churches, restaurants, banks, and 

professional offices 

PROPERTY OVERVIEW

$210,000/year
NOI PROJECTION 
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RETAILER OVERVIEW

Barnes & Noble is the largest retail bookseller in the 
United States, operating more than 700 bookstores 
worldwide along with its online marketplace, BN.com. 
The company offers a wide selection of books, 
magazines, toys, games, gifts, vinyl records, movies, 
and educational products, as well as café services and 
community events hosted in stores across the country. 
Barnes & Noble continues to expand its physical retail 
presence with dozens of new store openings while 
enhancing its online shopping experience through 
personalized recommendations, membership benefits, 
fast shipping, and access to millions of titles and related 
products. It currently has a $306 million market cap. 

Barnes & Noble plans to open 60 new locations in 
2026, with Texas being their primary focus. 

Barnes & Noble

WACO LOCATION OVERVIEW 

Only location within Waco MSA. 
Full format store including Starbucks cafe, juvenile, 
Toys and Games, DVDs, Music & Vinyl, Gift & Bargain 
sections.

$5.8 million
ANNUAL REVENUE

235.2K
ANNUAL VISITS

34 minutes
DWELL TIME

20,010+/-SF
BUILDING SIZE
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BOUNDARY LINES ARE APPROXIMATE

Click to view property

SUBJECT
PROPERTY

LAKE AIR DR
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http://www.cromwellcommercialgroup.com/properties/4904-w-waco-dr
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BOUNDARY LINES ARE APPROXIMATE

SUBJECT
PROPERTY

RETAIL

LAKE A
IR

 D
R

W WACO DR | 34,493 VPD

FRANKLIN AVE | 25,362 VPD
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W
OODW

AY HEW
ITT TRADE AREA

DOWNTOWN
WACO

TRADE AREA
BAYLOR UNIVERSITY

CENTRAL C
ROSSIN

G

TRADE AREA

SOUTH GATEWAY
TRADE AREA

SUBJECT
PROPERTY

CENTRAL CROSSING TRADE AREA

Average Family Income $62,760

Retail & Food Expenditures Demand $18.6M

Retail & Food Expenditures Est. 2030 Demand $64.4M

POPULATION  12,593

Legacy retailers with growing mixed-use potential

Total Households 1,146

Projected Population Growth  +3.8%

Total Businesses   +810

Average daily traffic counts intersecting Central Crossing

IH-35 +136.1K

Franklin Ave

Waco Dr 

New Rd/Franklin

+57.1K

+100.9K

+53K

VEHICLE TRAFFIC COUNTS 
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REGIONAL HIGHLIGHTS

2021 Direct Impact

Magnolia Market

Colleges/Universities

Visitors

Hotel Occupancy

Travel Spending

Employment

2022 Visits

Groceries

Transport

Utilities

Healthcare

Baylor University

1.7 million, 45% increase

Over 1 million rooms booked | 2nd highest in TX

$100 million

Waco’s #1 tourist draw

5 in/near Waco

5,800 jobs

621 thousand visits

92.4

72.3

“Earning...$35,000 in Waco [is] equivalent [to] 
$44,132 in Dallas or $45,652 in Austin.

97.2

101

20,709 enrolled 08/22
13th largest university in Texas

TRAVEL

TOURISM

COST OF LIVING

EDUCATION

REGIONAL
POPULATION874K
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SUBJECT SITE

SUBJECT SITE

SUBJECT SITE
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