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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL INFORMATION
AND REVIEW OF QUARTERLY FINANCIAL INFORMATION

To

The Board of Directors

NDR InvIT Managers Private Limited (the "Investment Manager")
(Acting in capacity as the Investment Manager of NDR InvIT Trust)

Opinion and Conclusion

We have (a) audited the Standalone Financial Information for the year ended March 31, 2026 and (b) reviewed
the Standalone Financial Information for the quarter ended March 31, 2026 (refer ‘Other Matter’ section below),
both included in the accompanying “Statement of Standalone Financial Information for the quarter and year ended
March 31, 2026” of NDR InvIT Trust (the “Trust”), (the “Statement”), being submitted by the Investment Manager
pursuant to the requirement of Regulation 23 of the Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations 2014, as amended (“the SEBI InvIT Regulations”), and pursuant to the
requirement of Regulation 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Information

In our opinion and to the best of our information and according to the explanations given to us, the Standalone
Financial Information for the year ended March 31, 2026:

i. is presented in accordance with the requirements of the SEBI InvIT Regulations and the Listing Regulations;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Rule 2(1)(a) of the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS") and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information of the Trust for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Information for the quarter ended March 31, 2026

With respect to the Standalone Financial Information for the quarter ended March 31, 2026, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our attention
that causes us to believe that the Standalone Financial Information for the quarter ended March 31, 2026,
prepared in accordance with the recognition and measurement principles laid down in the Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the SEBI InvIT Regulations, and the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Information for the year ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA”s) issued by the Institute of Chartered
Accountants of India (the "ICAI"). Our responsibilities under those Standards are further described in paragraph
(a) of Auditor’'s Responsibilities section below. We are independent of the Trust in accordance with the Code of
Ethics issued by the ICAI and under the provision of the SEBI InvIT Regulations and we have fulfilled our ethical
responsibilities in accordance with the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.
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Emphasis of Matter

We draw attention to Note 8 to the Statement, which describes the presentation/ classification of “Unit Capital”
as “Equity” instead of the applicable requirements of Ind AS 32- Financial Instruments: Presentation, in order to
comply with the SEBI InvIT Regulations. Our report is not modified in respect of this matter.

Management’s and Board of Director’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Information is the responsibility of the Board of Directors
of the Investment Manager (the “Board”) and has been approved by them for the issuance. The Standalone
Financial Information for the year ended March 31, 2026, has been compiled from the related audited Standalone
Financial Statements. This responsibility includes the preparation and presentation of the Standalone Financial
Information for the quarter and year ended March 31, 2026 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the requirements of the SEBI
InvIT Regulations and the recognition and measurement principles laid down in the Ind AS as defined in Rule
2(1)(a) of the Companies (Indian Accounting Standards) Rules, as amended, and other accounting principles
generally accepted in India, to the extent applicable and in compliance with the SEBI InvIT Regulations and the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records for safeguarding the assets of the
Trust and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Information that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Information, the Board is responsible for assessing the Trust’s ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board either intends to liquidate the Trust or to cease operations, or has
no realistic alternative but to do so.

The Board is also responsible for overseeing the financial reporting process of the Trust.
Auditor's Responsibilities
(a) Audit of the Standalone Financial Information for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Statement for the year ended March 31,
2026, as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Trust’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board in terms of the
requirements specified under the SEBI InvIT Regulations, and the Listing Regulations.
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e Conclude on the appropriateness of the Board’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Trust to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Trust to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Information, including the
disclosures, and whether the Standalone Financial Information represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Information that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Standalone Financial Information may be influenced. We consider quantitative materiality and qualitative factors
(i) in planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Annual Standalone Financial Information.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Information for the quarter ended March 31, 2026

We conducted our review of the Standalone Financial Information for the quarter ended March 31, 2026, in
accordance with the Standard on Review Engagements ("SRE") 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Investment Manager’'s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs issued by the ICAI and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of above matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

. L
e _tﬂ".\\}-‘

Sagar A. Lele

Partner
(Membership No. 126729)

(UDIN: 26126729AVIAWB5833)
Place: Chennai

Date: May 27, 2026



NDR InvIT Truost

SEBI Registration No.IN/InvIT/23-24/0025
Statement of Standalone Financial Information
Statement of Standalone Assets and Liabilities as at March 31, 2026

(Al amounts are in T Million, unless otherwise stated)

Asat Asat
e March 31, 2026 Mareh 31, 2025
{Audited) (Audiied)
ASSETS
Non-Current Assels
(a) Financial assets
(1) Investments i6436.81 13,629.63
(iiy Other Financial Assets 371.65 -
Total Non-Current Assets 3680846 3362963
Current Assets
(a) Financial assets
(i) Investments 114.50 291735
(i) Cash and cash equivalents 4.001.69 30.10
(iii) Bank balances other than (ii) above - 280.84
(iv) Loans to related parties 16,156.79 15,383.57
(v) Other financial assets 87.39 8503
ib) Other Cument Aszsets 191 -
{¢) Cumrent Tax Assets (Net) 1.60 -
Total Current Assets 2036388 18.698.29
Total ASSETS 5717234 5§2.317.92
EQUITY AND LIABILITIES
EQUITY
() Cotpus 0.10 0.10
(b) Unit Capital 39.282.07 38.180.85
(¢} Distribution-Repayment of unit capital (2.72337) (1.273.57)
(d) Unit Capital Pending Allotment B871.60 1.101.22
(2} Other equity 39454 T18.91
Total EQUITY AT.H24.94 A8, 727.51
LIABILITIES
MNon-Current Liabilities
(2} Finance liabilities
(i) Borrowings 17.616.95 13.538.64
(b} Deferrad tax liabilities (net) - 11.13
Total Non-Current Liabilities 17.616.95 13.549.77
Current Liabilities
() Finance liabilities
(i) Trade Payables
iA) total outstanding dues of micro enterprises and small enterprises: and - -
(B) total ourstanding dues of creditors other than micro enterprises and small enterprises. 2922 -
(i1} Other finance linbilities 1.701.05 4781
(b} Current tax liabilities (net) - L72
(c) Other current liabilities 0.18 111
Total Current Liabilities 1.730.45 S0.64
Total EQUITY AND LIABILITIES 5717234 5232792




NDR InvIT Trust
SEBI Registration No.IN/InvIT/23-24/0025
Statement of Standalone Financial Information

Statement of Standalone Profit and Loss for the quarter and year ended March 31, 2026
(All nmounts are in T Million, unless otherwise stated)

B i Year ended Year ended
N[; Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Refer Note 4) (Unandited) {Refer Note 4) (Aundited) (Aundited)
I [INCOME
Revenue from opemations 519.90 611.03 47216 213918 1.447.07
Other income 9.32 24.69 01.68 131.88 112.35
Total Income 529.22 635.72 S63.84 2,271.06 1,559.42
IT |[EXPENSES
Trustee fees 0.54 0.54 0.30 2.15 1.20
Audit fees 0.85 0.85 0.50 3.40 2.00
Finance costs IE2.85 21B5.58 27511 1.133.97 286.79
Orther expenses 236 1.55 353 1189 722
Total Expenses 186.60 158,82 27944 1,151.41 297.21
I |Profit before tax (I-1T} 242.62 346.90 284.40 1,119.65 1,262.21
IV |Tax Expense
(1) Current tax - - 4.95 - 5.75
(2) Tax related to earlier years - 4.16 - 4.16 -
{3) Deferred tax - - .02 (11.13) 11.13
Total Tax Expense 4.16 15.97 (6.97) 16.88
V' |Profit for the year (III-TV) 242.62 342.74 268.43 1,126.62 1,245.33
VI |Other Comprehensive Income = = = < 3
VII | Total Comprehensive Income for the vear (V+VI) 242.62 M2L74 168.43 1,126.62 1,245.33




NDR InvIT Trusi
SEBI Registration No.IN/InvIT/23-24/0025
Statement of Standalone Financial Information

Statement of Standalone Changes in Unitholder's Equity for the vear ended March 31, 2026

{All amonnts are in ¥ Million, unless otherwise stated)

Amount
Particulars in Millions

Audited
A. Corpus
Balance as at 1 April 2024 0.140
Add : Corpus received during the year -
Balance as at 31st March 2025 0.10
Balance as at 1 April 2025 0.10
Add : Corpus received during the year -
Balance as at 31st March 2026 0.10
B. Unit Capital
Balance as at 1 April 2024 38,180.85
Add : Units Capital issued during the year -
Balance as at 31st March 2025 38,180.85
Balance as at 1 April 2025 38,180.85
Add : Units Capital issued during the vear 1,101.22
Balance as at 31st March 2026 39.282.07
C. Distribution - Repayvment of Capital
Balance as at 1 April 2024 -
Less : Distribution to Unitholders for the quarter ended March 31, 2024% (241.77)
Less : Distribution to Unitholders for the quarter ended June 30, 2024 (338.80)
Less : Distribution to Unitholders for the quarter ended September 30, 20242 (346.50)
Less : Distribution to Unitholders for the quarter ended December 31, 20244 (346.50)
Balance as at 31st March 2025 (1,273.57)
Balance as at 1 April 2025 (1,273.57)
Less : Distribution to Unitholders for the quarter ended March 31, 2025% (427.69)
Less : Distribution to Unitholders for the quarter ended June 30, 2025# (335.62)
Less : Distribution to Unitholders for the quarter ended September 30, 2025# (361.36)
Less : Distribution to Unitholders for the quarter ended December 31, 2025# (325.13)
Balance as at 31st March 2026 (2,723.37)
B : Other Equity
Retained Earnings
Balance as at 1 April 2024 274.51
Total Conprehensive Income for the year 1,245.33
Less : Distribution to Unitholders for the period ended March 31, 20244 (144.34)
Less : Distribution to Unitholders for the period ended June 30, 2024 (334.95)
Less : Distribution to Unitholders for the period ended September 30, 20242 (327.25)
Less : Distribution to Unitholders for the period ended December 31, 2024# (327.25)
Balance as at 31st March 2025 386.05
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SEBI Registration No.IN/InvIT/23-24/0025
Statement of Standalone Financial Information

Statement of Standalone Changes in Unitholder's Equity for the vear ended March 31, 2026

{All amonnts are in ¥ Million, unless otherwise stated)

Amount
Particulars in Millions

Aundited
Balance as at 1 April 2025 386.05
Total Comprehensive Income for the year 1,126.63
Less : Distribution to Unitholders for the period ended March 31, 2025# (285.13)
Less : Distribution to Unitholders for the period ended June 30, 2025# (387.10)
Less : Distribution to Unitholders for the period ended September 30, 2025# (361.36)
Less : Distribution to Unitholders for the period ended December 31, 2025# (417.40)
Balance as at 31st March 2026 61.69
Security Premium
Balance as at 1 April 2024 -
Add :Security Premium on Issue of Debentures 24.51
Add :Security Premium on Issue of Units 308.34
Balance as at 31st March 2025 331.85
Balance as at 1 April 2025 332.85
Add :Security Premium on Issue of Debentures -
Add :Security Premium on Issue of Units -
Balance as at 31st March 2026 332.85

#The distributions made by NDR Invit Trust ("Trust") to its Unitholders are based on the Net Distributable Cash Flows (NDCF) of the Trust
under the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amdended ("SEBI Invit

Regulations, 2014")



NDR InvIT Trust

SEBI Registration NoIN/InvIT/23-24/0025

Statement of Standalone Financial Information

Statement of Standalone Cash Flows for the vear ended March 31, 2026
(Al amounts are in € Million, unless otherwise stated)

- Year ended Year ended
Faliiakias March 31, 2026 March 31, 2025
(Andited) {Audited)
A. CASH FLOW FROM OFERATING ACTIVITIES
Net profit before 1ax ns per Statement of Profit and Loss 1.119.66 1.262.21
Adjustments for:
Diropdend Income (9250 .
Interest on Optionally Convertible Debentures of Subsidanies ("OCD's") to subsidiaries (346.51) (356 44)
Intesest on Non Convernbie Debentures WD) 1.113 70 8338
EIR on Processing Fees 2020 -
Interest on msecured loan to sabsidianes (1.700.18) (1.090 84)
Interest on Fixed Deposits (1546) (39.834)
Unreabised gam (et} on Far Vahoen of Munal Funds 1507 (3567
Profit on Redemption of myestment o wts of Mumal Fonds (151 48) (36.84)
Orperating profit before working capital changes ({17500 (13.94)
Adjustments for:
Increase{Decrease) w Other Financum] Lubahtes (2697) (143.13)
Increase(Decrease) w Trade Payables 2922 -
(Tncrensey Decrease m Other Cument Assets (1913
{Increase) Decrease m Other Meon Crorent Assets - .
Increase (Decrease) i Other Liabihtes (0.93) (0.33)
Cash flow from operating activities posi workmg capital changes {18.09) (163.40)
Income taxes (pmd)refunds recervedine) (748} (4.05)]
Net cash flow (used in) operating activities { A) {25.57) {167 45}
B. CASH FLOW FROM INVESTING ACTIVITIES
Decrease/(merease) i Other fnancial Assets 010 (000
Loans 1o Subsdiaries {6.110.49) (10,055 .83)
Repavinent of loans by Subsidigies 5337127 3 466,55
Acquisition of Subsidiaies (261 76) (4474.61)
Redenption of OCD's 190 154.10
Investment in Fixed Deposits (net) (2081} (280.84)
Purchase of Investment in Units of Mutual Fands (E.160 50| (9.31137)
Redemprion of Invesmment in Units of Mutual Funds 11.080.27 6.466.02
Davidend Income 9250 .
Interest on OCDYs 346 56 19443
Interest on unsecured loan to subsidirres 1.700.18 1.090:64
Interest on Fixed Deposits 13.86 3949
MNet cash (used in) / generated from investing activities (B) 3.949.07 (12,611.42)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issnance of Unst Caprral - 110132
Premium on 1ssue of Unsts - 304 34
Proceeds from 1ssue of NCDYs 4,058 09 1353864
Preminm on issue of (MCTNY) . 2451
Distrbriticn-Repayment of Usat Capuital (1449 50) (1.273.57)
Interest on NCDs (1.109.21) {162431)
Dastribution-Retium on Capstal (1.450.99) {1.133.79)
Net cash flow from financing activities (C) 45.09 12,302.93
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 397159 {475.95)
Cash and cash equivalents as at the beginning of the year nlo 506.05
Cash and cash equivalents as at the end of the vear 4,169 30.10
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS 197159 (475.95)




NDR InvIT Trust

SEBI Registration No. INTovTT/23-24/0025

Statement of Standalone Financial Information

Statement of Standalone Cash Flows for the vear ended March 31, 2026
(Al amounts are in € Million, unless ot herwise stated)

. Year ended Year ended

_c“" A Dl Kguivaseats March 31, 2026 March 31, 2025
Balances with banks 1575 83 19.50
Frxed deposits wath Ongnal matunty of 2 Months or less - -

[Total Cash and cash equivalents as at the end of the vear 1907983 19.50
Escrow account Balance Ii.ﬂf 10.60
Total Cash and cash equivalents as at the end of the year (as per Balance Sheet) 4,001.69 30.10

The accompanyvng notes form an mtegral part of the Financial Statements

As per-our Beport of even date annexed

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of
Fum's Remstration Mo 117366W/ ' W-100018 NDR INVIT Managers Private Limited ( the "Investment Manager™ ) in its capacity as the
Chartered Accountants I ent & of NDR InvIT Trust)

T

-

.*-r"' - - N
s:ﬁr/.u.-h Naidu

Ramdas Ramalkrichnan Iver
(Parmer) (Director) {Threctar)
Membership no 176729 D DIN: 03029948
Place - Chennai Place - Mumbai Place : Mumbai
Date : May 27, 2026 Date - May 27, 2026 Date - May 27, 2026

il

eyl

AP
Neha Chovatia 4 San Jain
{Company Secretary) inancial Officer)
Membership no A63171 P AFVPIERI2M
Place - Mumba Place - Mumba
Date : May 27, 2026 Daid: Ma 27, 2026



NDR InvIT Trust

SEBI Registration No.IN/InvIT/23-24/0025

Statement of Standalone Financial Information
Statement of Standalone Net Assets at Fair Value as at March 31, 2026
(All amounts are in ¥ Million, unless otherwise stated)

Asat As at
S.No | Particulars March 31, 2026 March 31, 2025
Book Value Fair Value* Book Value Fair Value*
A |Assets 57.172.34 82,199.38 52,327.92 71,053.19
B Liabilities 19,347 40 25.041.94 13,600.42 17,385.55
C Net Assets (A-B) 37.824.94 57.157.44 38,727.50 53.667.64
D |No. of Units 40,24 30453 | 402430453 396012214 | 39,60.12.214
E Net Asset Value (NAV) (C/D) 93.99 142.03 97.79 135.52

*Investments have been fair valued by an Independent valuer as per SEBI (InvIT) Regulations, 2014 as amended.

For and on behalf of the Board of Directors of

NDR INVIT Managers Private Limited ( the "Investment Manager" ) in its capacity as

the Investment Manager of NDR InvIT Trust)

(Director)

DIN: 00898556
Place : Mumbai
Date : May 27, 2026

(Company Secretary)
Membership no AG3171
Place : Mumbai

Date : May 27, 2026

T

Ramdas Ramakrishnan Iver

(Director)
DIN; 03029048
Place : Mumbai

Date : May 27, 2026

Date : May 27, 2026




NDR InvIT Trust

SEBI Registration No IN/InvIT/23-24/0025

Statement of Standalone Financial Information
Statement of Standalone Total Return at Fair Value
(All amounts are in T Million, unless otherwise stated)

S No Visilcalain Year ended Year ended
B March 31, 2026 March 31, 2025
A |Total comprehensive Income (As per the Statement of Profit and Loss) 1,126.63 1.245.33
B  |Add/Less: Changes in Fair Value not recognized in/ till date Total Comprehensive Income 3391.31 30,635.38
C  |Total Return(A+B) 4,517.94 31,880.71

The changes in fair value not recognized in Total Comprehensive Income for the vear ended March 31, 2026 s the difference between fair value of Investment propety
and Investment property under development a) as at March 31, 2026 and b) as at March 31, 2025 or the asset acquisition/ takeover date,

For and on behalf of the Board of Directors of

NDR INVIT Managers Private Limited ( the "Investment Manager" ) in its capacity as the

Investment Manager of NDR InvIT Trust)

Sy

Naid l'nte-sh Reddy
(Director)

DIN: 00898556

Place : Mumbai

Date : May 27, 2026

etS”

Neha Chovatia
(Company Secretary)
Membership no.A63171
Place : Mumbai

Date : May 27, 2026

-

Ramdas Ramakrishnan Iver

{ Director)

DIN: 03029948
Place : Mumbai
Date : May 27, 2026

Sandeep Jain

(Chief Finantial Officer)
PAN: AFVPIJ8812IM
Place : Mumbai

Date : May 27, 2026




NDHR IovIT Trust

SEBI Reglstration No INTavIT/23-24/0025
Statement of Standalone Finandal Information

Notes to Standalone Financinl Information

(Al amwanis are in ¥ Alillion, anless otherwise stated)

1

NDR BT Trme (the “Trosr™ the “lovIT™) is regarered an a contmbutory wrevocable tomr set up under the Indsan Trusts Act 1887 oo March 27, 2023, and
regustered as an infrastructure myvestment trust under the SEBI Invet Regulanons on June 5, 2023 having registranon mamber [N TnvIT 232400025 W D R Ware
Honung Private Limited 1 the Spogser of the Truu (the "Sponsor”), Axis Trosee Services Lirmited 1 the Truatee of the Trust (the "Trumee”), NDR Asset
Mamagement Prvate Lumited {erstwhale MDR REIT Management Services Povate Limsted) 13 project manager of the Trust (the "Progect Manager™), NDR INVIT
Mumogers Private Lomited i3 the hwvestment Manager of the Trust (the “Investment Manager™). The address of the registered office of the Investnent Manager o
CTS No. 54, Ground Floor, KHIL House, Village Bamamwada, Vile Parle (East), Mumbai - 400 099, Maharashtra, Indsa.

The Statement of Standalone Finagcial Infonmation comprises of the Statensent of Standalons Balance Sheet, Statanent of Standalooe Profit md Loss, Statement
of Standafone Changes m Unitholders Equity, Statement of Standalone Cash flows, Statement of Standalone net assets a1t fur valoe, Statement of Standalone ol
retumns at fur value, Statement of Standalooe MNet dutnbutable cash flows and explanatory notes thereto and the sddinonal duclosures an reqused m Chapter 4 of
SEBI Master Crcular no SEBVHODDHS-PoD-2/P/CIR2025/102 dated July 11, 2025 of the Trust and the sddimonal disclosures a5 requared mn Regulaton 52 of
the SEBI (Lutmg Obligations and Dasclosure Requurements) Regulations, 2015, as amended (“the Lisnng Regulations™) and read with SEBI Master Cuocular
beartng reference SEBLHO DDHS DDHS-PoD-1/P/CIR202 50000000103 dated July 11, 2025 of the Trust for the quarter and vear endad March 31, 2026 has
been prepared 10 sccordance with the recognition and measurement pravcples lad dovn w Indan Accounting Standard 34 - Intermn Fimancial Reporting {"nd
AS 34"}, SEBI Invit Regulatons, 2014 and the corulars ssued thereunder ("SEBI lavIT Regulanons™) and other accounting prmciples generally accepted m
Incha, fo the extent applicable,

Investors can view the Statement of Standalons Fmancial mformation of the Trwst on the Trast's websate (wvw ndomvittrust com) or an the website of Mational
Stock Exchange Limited (www nsemdia com)

The Siatement of Standalone Fuancial Information melides the results for the quarter ended, bemg the balanemg figare between mudited fignres nrespect of the
full financal vear mnd the published year to date figures up to the third quarner of the current financial year which were subsect 1o lznited review by the auditors

The Trust has proposed to distnbute an amont of . 87943 mdboe to Umthelders for the quarer ended March 31, 2026

The Board of Directors of Investment Manager have made dotnbutrons as follows

Date of Declaration Return on Unit Return of Unit Total Distribution | Total Distribution Date by which pavment to
Capital (¥.per Unit) | Capital (Z.per Unit) (T.per Uniij (T million) unitholders mads
My 24, 204" 0.37 0.63 1.00 Y6611 |May 31, 2024
|August 082014 087 088 175 67375 |August 21, 2024
November 12 2024 085 0 90 L.75 87375 [November 22, 2024
[February 10, 2005 085 090 175 67375 |February 15, 2025
May 26, 2025 0.72 108 150 T1282 [Fune 04, 2025
Aupist 05, 2025 098 085 183 73272 {August 14, 2025
(Movember 11, 2025 0.51 091 183 73272 21, 2025
[Febraary 11, 2026 1.05 0.52 188 74252 |Febmary 19, 2026

“from the date af Acguestion date Fobewary 05, 2024 fo Maveh 31, 2004 fo 53 dmz

Dunng the year ended March 31, 2024, the Trust has acquared 100% ownership m the form of aquaty shares m vanons companes for sonssderation amounting to

B 277492 mallion whach 15 payable i cash of £ 1 903 32 nulbon and 64,158,239 nnats of the Trust squivalent to ¥ B71 60 nulhon The sabd units were allotted
subsequent 1o Balance Sheet date to respective wtitholders post recerpt of m prineipal approval from the relevant cegulatory authoriny

During the vear ended March 31, 2025, the Trust has acquered 100% ovwmership m the form of equity shares i vanous compames and parmership interests
Limwted Laabality Parmersinp (LLP) for conmderation amounting to #4438 72 milhon which 15 payable m cash of ¥ 3,030 16 gulhon and 1,10.02.214 umts of
the Trost equovalent to 2 1,409 56 mulbon The sad unims were alloted subsequent to Balarwe Sheet date to respectve unitholders post tecerpt of m princrpal
approval om the relevant pegulstory anlbonty

Under the provisions of the SEBI InvIT Regulasons, the Trast = required to distribate to Unitholders ot less than 90% of the net distnbutable cash flavs of the
Trust for each quarter, Accosdingly, a porton of the Unst Capital contans a contractual obhigaton of the Trust to pay to sts Unitholders cash distnbutions. Hence
the Unit Capital 15 3 compound finanem] instrument which comtmas eqmty and labdity components 1 accordance with Ind AS 32 - Fmancal Instuments:
Presmmtabon. However, i accardance with SEBI Mawer Curculsr No. SEBIHODDHS-PaD-2/P/CIR 2025102 dated July 11, 2025, 1ssued under the SEBI lnvIT
Regulatsons, the Unit holders funds are presented as “Equuy” in order to comply with the requrements of the SEBI Master Cocular dealmg with the minsmum
presentation and desclovire requarements for key financal niaements

The Trust's actiites compnse ovwmng and mvestng m miastucture Speaal Papese Veuckes 1n Indi to geosrate cash flow for duetnbunon to Unitholders.
Based on the principles given m Ind AS 108 "Opemaning Segments”. thes activity falls withen 3 single operstmg sepment and accordmply, the disclowres of Ind AS
108 have not been separately provided

The Trnst bas been re-assigned a ratmg of "CARE AAA; Stable” tssned by CARE Ratmpgs Lmted on March 16, 2026 and "IND AA A Stable” yssued by Inda
Ranngs md Research onMaich 13, 2008,
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Notes to Standalone Financial Information

(All amounts are in ¥ Million, unless otherwise stated)

11 The details of outstanding Secured, Rated, Listed, Redeemable Non-Convertible Debentures ("NCDs") issued by Trust (the "Issuer") is mentioned below:

11A

Total Outstanding Interest rate &
.. NCDs issued F.ace value of NCDs amount balance as frequency of
Sr.No.| Date of allotment Date of listing (Nos.) issued .(per NCD) issued on March 31, 2026 interest
(in ) (. million) (. million) payment
1 December 24,2024 |December 26, 2024 63,000 1,00,000 6,300 6,300 (8.05% p.a. and
Quarterly
2 |January 02, 2025 January 03, 2025 74,500 1,00,000 7,450 7,450 [8.10% p.a. and
Quarterly
3 |March 30, 2026 April 02,2026 41,000 1,00,000 4,100 4,100 |7.61% p.a. and
Quarterly
Utilization of Proceeds from issuance of Debentures
S1  |Particulars . Am.m_mt
(in millions)
1 |Proceeds from issue of NCDs (A) 13,774.50
2 |Acquisition of New Entities/Acquisition Cost of New Entities 3,107.58
3 |Refinancing of Existing Debt 7,163.19
4 |Capital Expenditure project SPV/ Identified SPV 476.19
5 |Interest Service Reserve Account 277.50
6 |Issue Expenses 194.07
7  |Total Proceeds Utilised (B) 11,218.53
8 |Unutilised amounts (A — B) * as at March 31, 2025 (C) 2,555.97
9 _|Proceeds from issue of NCDs (D) 4,100.00
10 |Issue Expenses 8.20
11 |Interest Service Reserve Account 78.50
12 |Acquisition of New Entities/Acquisition Cost of New Entities 271.86
13 [Capital Expenditure project SPV / Identified SPV 1,417.83
14 |Refinancing of Existing Debt of Acquired New Entities 1,263.97
15 |Total Proceeds Utilised (E) 3,040.36
16 |Unutilised amounts (C+D-E) as at March 31, 2026# 3,615.61

12 The previous period’s / previous year's figures have been regrouped, wherever necessary to make them comparable with those of current period.

*Funds temporarily invested in mutual funds pending deployment.

# Unutilised amount as on March 31,2026 has been utilised subsequently in April, 2026.
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13. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Cirenlar No. SERIVHO/DDHS-PoD- 2/ CIR/2025102 dated July 11, 2025

{All amounts are in T Million, unless otherwise stated)

A. Computation of Net Distributable Cash Flows (NDCFs) of the Trust

CQuarter ended

Particolars

March 31, 2026

December 31, 2025

March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

{(Unandited)

(Refer Note 4)

(Aundited)

{Audited)

Cashflows from operating activities of the Trust

(38.83)|

(5.08)

5.54

25.57)

6.06

{7} Cash flows recerved from SPV's [ Investment entities winch represent distrbutions of NDCF computed as per relevant
framework

1,162.39

1.001.04

S01.14

3,799.73

2518.01

(+) Treaswry imcome / income from mvesting activities of the Trust (nterest meome received from FD, any investment
cntities as defined in Regulation 18(5). tax refund, any other income in the nature of interest, profit on sale of Mutual
funds, investments, assets ete., dividend mcome ete., excluding any Ind AS adjustments. Further clanfied that these
{amounts will be considered on a cash receipr basis)

5.39

43.20

63.73

15148

77.74

{+) Proceeds from sale of mfrastructure investments, mfrastructure assets or shares of SPVa/Holdeos or Investment Entity
adjusted for the following

= Applicable capital guins and other taxes

» Related debts settled or due to be settled from sale proceeds

+ Directly attributable transaction costs

+ Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvdT Regulations or any other relevant
[provisions of the InvIT Regulations

() Proceeds from sale of mfrastructure mvestments, mirastructure assets or sale of shares of SPVs/ Hold cos orf
Investment Entity not distnibuted pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or
{auy ather relevant provisions of the InvIT Regulations, if such proceeds are not intended 1o be invested subsequently

(-] Finanee cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss necount of the Trust

276.95)|

(279.93)

(272.16)

(1,113.70)

(283.28)

(-] Debt repayment at Trust level (to melude prmepal repayments as per scheduled EMI's except if refinanced through
I it meluding overdraft facilihes and to exclude auy debt repayments / debt refinanced through new debt m any form|
or funds raised through issuance of units)
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13. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Cirenlar No. SERIVHO/DDHS-PoD- 2/ CIR/2025102 dated July 11, 2025

{All amounts are in T Million, unless otherwise stated)

A. Computation of Net Distributable Cash Flows (NDCFs) of the Trust

Quarter ended

Particolars

March 31, 2026

December 31, 2025

March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

{(Unandited)

(Refer Note 4)

{Aundited)

{Audited)

(-} any reserve required to be created inder the terms of, or pursuant 1o the obligations ansing m accordanee with, any;
(i}.Joan agreement entered with financial mstitution, or (). toms and conditions, covenants or any other stipulations
applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos, or (1), terms and conditions, covenants or
any other stipulations applicable to external commercial borowings availed by the Trust or any of its SPVs/ HoldCos, or
(1v).agreement pursuant to which the Trust operates or owns the mfrastructhure asset, or generates revenue or cashflows
from such ssset (such as, concession agreement, fransmussion services agreement, power purchase agreement, leasc
|ngreement, and any other agreement of a like nature, by whatever name ealled); or (v). statutory, judicial, regulatory, or
|govermmental stipulations; or

(Refer Note 4)

(-} ay capital expenditure on existing assets owned / leased by the InddT, to the extent not funded by debt | equity or from|
contractual reserves ereated in the earlier years

Net Distributable Cash Flows at Trust Level

8300

756.23

G98.25

2,811.95

2318.54

Mote 1: The famework for caleulation of NDCFs was amended vide SEBI Circular No.SEBIHO/DDHS/DDHS-PoD/P/ICIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly, the SPVs have
comgputed the NDCFs quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, year cnded March 31, 2025 as per the revised framework.

Note 2: Cash received from SPVs in the form of mierest is meluded m operating eash flows as per the cash flow statement. The same has been deducted from operating ¢ash flows m the NDCF computation and mecluded

under a separnic line item as per the format,

Note 3: During the quarter ended December 31, 2025, March 21. 2025 and year ended March 31, 2026, March 31, 2025 the Trust has distributed 2.133.02 million, 2.89.72 million and ¥.239.18 mallion, ¥.401.09 mllon
respectively, from the surplus bemg avmlable at respective SPVs oo acquisition of such SPVs by Trust as pa SEBI circular no. SEBTHO/DDHS-PoD-2/P/CIR/2024/43 dated May 15, 2024,

Note 4: During the quarter ended March 31 2026, December 31, 2025, March 31 2025, and year ended March 31, 2026; March 31, 2025 the Trust has made distribution to the Unitholders i the form of Beturn on the Unit
Capital and repayment of Unit Capital aggregating to ¥ 742,52 million, ¥ 772.72 mllion, 2 673,75 million, and 2 2,900.79 million, ¥ 2,407.36 million, respectively constituting more than 90% of its distributable cash flows.
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13 Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SERIVHO/DDHS-PoD-2/P/CTR/2025/102 dated July 11, 2025

(Al amounts are in ¥ Million, unless otherwise stated)

B Fees payable to Investment Manager and Project Manager
Puryuamt to Investment Management Agreement, the Investment Manager 12 entitled 10 an Investment Manngement fee @ 2% of the revenue from operations of the SPV! Holdeo of the ImvIT . Further, in case of any new scquisibions by the
IndT post listmg, the Investment Manager shall also be enntded 1o a fee squivalent 1o @ 0 75% of the valne of mch InvIT Asser acqured by the Trust as cemfied by an mdependent valuer There are 0o changes dunng the quarter ended

December 31, 2025 m the methodology for computation of fees pad to the Tmvestment Manager

Pursuant o Progect Management Agreement, the Progect Manager 15 ennitled 10 8 Project Management fee @ 2% of the revenue of in ease of completed assers, nnd (@ 5% of caputal expendinire for under consrmction pssets shall also be paid
towards the fee for providing project management services, o the Project Manager There are no changes dunng the quaster and year ended Maseh 31, 2026 m the pethodology for compumtion of fees paad to the Project Manager

C  Statement of Earnings per unit

nterun perod)

Souaruw saivd Year ended Year ended
Particalars March 31, 2026 IDuemhn- 31, 2025 Mlarch 31, 2025 March 11, 2026 March 31, 2025
(Refer Xote 4) (Unandited) {Refer Note 4} {Andited) {An dited)
Profit after tax for the penod | vear (F. million) 241 62 274 26843 112662 124533
Wephted mrrage munber of umts (Nos )* 39,69 24 721 396012 214 38,62 65633 396237216 38.62.65.613
Earmmngs per umt w [NR (basic and diluted) (not anmmakised for 061 087 069 284 333

* The Unats of Maseh 31, 2006 and Mareh 31,2025 lneludes units allatied smbsequent 1o Balance Sheet date to respective umtholders post receipt of m prncipal spproval fom the relevant regulstory antharnty (refer note 7)

D There are no contmgent habihties as ot March 31, 2026 (March 31, 3025 2 Mal)

E There mre no capatal Connmitments as at March 31, 2026 (March 31,2025 3 Nil)
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13. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Civenlar No. SEBVHO/DDHS-PoD- LP/CTR/2025/102 dated July 11, 2028
(Al amounts are in T Million, unless otherwise stated)

F Related Party Disclosures
(I} Related Parties as per requirements of Ind AS 24-"Related Party Disclosures” (Ind AS 24)

5l No. ([Name of the Party Relationship

1 |Broadview Constructions and Holdings Private Lonited Subsidiary

2 |Fabio Beverages Private Limited Subsidiary

3 |Forefront Logistics Private Lumited Subsidiary

4 |Kautilya Warchousing Private Limited Subsidiary

5 |NDR Warchousing Solutions Private Limited Subsidiary

(formerly known as LSA Warchousing Solutions Private Limited)

6 [N D R Plantations Private Limited Subsidiary

7 [Nasda Infra Private Limited Subsidiary

8 [NDR Bhadra Estates Private Linuted Subsidiary

9  |INDR Dustribubion Centers Private Lumted Subsidiary

10 |[NDR Factor Private Limited Subsidiary

11 [NDR Goaspace Private Linited Subsidiary

12 |NDR Safestore Private Lomted Subsidiary
13 |NDR Store House Private Limated Subsidiary
14 |INDR Vanshil Warchouse Park Private Limited Subsidiary
15 |INDRAVG Business Park Private Limiated Subsidiary

16 |Seahorse Distribution & Freight Services Private Limited Subsidiary

17 [Sn Amruthalingeswara Warehousing Private Limited Subsidiary

18  [Svahgraha Constructions And Holdings Prvate Lumited Subsidiary

19 [Valiant Amvut India Infra Private Lunited Subsidiary
20 [Varama Sir India Logstic And Infrastructure Private Lumted Subsidiary
21 |NDR Trade House Private Lumited Subsidiary{w.e.f. February 07, 2025)
22 |NDR Logix Provate Limited (formerly known as Greenoscale Logix|Subsidiary(w.ef Febmary 17, 2025)

Private Limited)

23 [Nandav Warchousing Private Limited Subsidiary{w.c.f. February 27, 2025)
24  |Kosamba Logistics Private Linited Subsidiary{w.c.f. February 27, 2025)
25 [SGP Umversal LLP Subsidiary(w.c.f. March 03, 2025)
26 |MLG Warchousing & Industrial Park Private Limited Subsidiary(w.c.f. November 14, 2025)
27 |NDR Unique Space Private Limited Subsidiary(w.e.f. March 19, 2026)
28 NDR Big Box Private Limited Subsidiary(w.e.f. March 30, 2026)
29 |R Ramdas Iyver Key Managerial Personnel (KMP) - Director
30  [Naidu Amrutesh Reddy EMP - Director
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13. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBIVHO/DDHS-PoD- 2P/ CTR/2025/102 dated July 11, 2025
(Al amounts are in T Million, unless otherwise stated)

5l No. ([Name of the Party Relationship

31 |Brinda Jagirdhar Independent director

32 M S Sundarrajan Independent director

33 |G K Ravishankar Independent dircctor

34 |Ritesh Volua Non Executive director

35 [Naidu Srithi Relative of KMP

36 [Riveview Ware Housing LLP Entity in wlich KMP and their relatives have significant mfluence
{ formerly known as Riverview Ware Housing Private Limited)

37 |NDR Universal Enterprises Private Limited Entity in which KMP and their relatives have significant influence
(formerly known as NDR Holdings Prvate Lumited )

38 |Adway Acqa Mmerale Private Lumted Entity m which KMP and their relatives have significant mfluence

39 |Axis Trustee Services Lumnited Trustee

40 |Axis Bank Lumited Promoter of the Trustee

41 [NDR INVIT Managers Prvate Lunited Investment Manager

(I} Related parties as per Regulation 2{1)}{zv) of SEBI InvIT Regulations
Related parties in terms of the InvIT Regulations shall be the related partics as defined i the Compamies Act, 2013 or under Ind AS 24 and shall mclude, the partics to the InvIT namely, NDR Ware Housing
Private Lumited (Sponsor), NDR Asset Management Private Limited (Project Manager) and their respective promoters and directors.
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13, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBIVHO/DDHS-Fo - 2/F/CIR/2025/102 dated July 11, 2025

(Al amounts are in ¥ Million, unless otherwise stated)

(I} Transactions with Related Parties during the period / year

The below related party disclosures have been made in complianee with the stipulations of Ind AS 24 and in complianee with the InvIT Regulations o the extent there are transactions with the related partics.

Ouarter ended Quarter ended Quarter ended Year ended Year ended
S No. |Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
{Unandited) (Unandited) (Unandited) {Aundited) {Andited)
1 |Interest on Loans given to SPV's

Fabio Beverages Private Lunited 2.36 2.01 .86 34091 3802
NDR Factor Private Linnted - - 1.11 0.90 740
NDR Plantations Private Limted - 0.22 0.14 0.11 0.96
NDR Bhadra Estates Private Limited 11.18 11.28 10.15 44.04 3882
Valiant Amrut India Infra Private Linuted 31.59 3286 3226 12993 9306
NDR. Safe Store Private Limited 1295 13.39 13.54 5347 56.26
NDR Vanshil Warchouse Park Private Lunited 46,71 48,57 46.99 19230 187.72
Broadview Constructions snd Holdmgs Private Limited 7.00 7.80 7.96 30.56 3274
NDR Store House Prvate Lumited £.39 - e 872 3459 4 58
NDR Warchousing Solutions Private Lunited 20.77 20.95 18,84 140 ilog
Kautilya Warchousing Private Limited 10.07 10.52 10.83 4195 4502
NDR Distribution Centers Private Linsted 8.79 221 0.34 3663 38.04
Sri Amgputhalingeswara Warehousing Private Limited 13,44 14.21 1542 5795 45.14
NDR Goaspace Private Limited 32.80 33.65 3240 133.01 131.63
NDRAVG Business Park Private Limited 21.89 21.77 19.29 £§4.53 7449
Varama Sir India Infrastructure Prvate Limsted 48.31 47.53 1924 185.18 69.62
Seahorse Distribution Centers and Frieght Services Private Linmted 105 540 6.98 2228 31.26
Forefront Logistics Private Linuted 205 399 6.26 17.23 2986
Svahgraha Constructions and Holdmgs Private Linuted 23.57 231.74 23198 0545 27.04
NASDA Infra Private Lnuted 27.03 28.14 34.87 120.07 1563
NDR Trade House Private Limited 43.63 44,18 31.39 17743 3139
NDR Logix Private Linuted 15.79 16,04 6.38 61.71 6.38
Nandav Warchousing Private Linuted 226 278 1.45 1237 145
Kosamba Logistics Private Linuted - - 0.27 083 027
SGP Universal LLP - 0.22 0.00 - 0.00
MLG Warchousing & Industrinl Park Private Lunsted 33.05 17.00 - 50.05 -

43448 431.18 386.67 1,700.20 1,090.62
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13. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Civenlar No. SEBVHO/DDHS-PoD- LP/CTR/2025/102 dated July 11, 2028
(Al amounts are in ¥ Million, unless otherwise stated)

Quarter ended Quarter ended Quarter ended Year ended Year ended
5 No. Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Unnudited) (Unnndited) (Unnudited) (Andited) (Andited)
1 |Imterest on Optionally Convertible Debentures
NASDA Infra Private Limited 46.11 4713 46.16 187.01 197 49
NDR Bhadra Estates Private Limited 16.27 16.64 16.27 66.00 66.00
Broadview Constructions and Holdings Private Limuted 16.27 16.64 16.27 66.00 66,00
NDR Store House Private Limited 6.78 6.93 6.78 1730 27.50
B5.43 87.34 85.49 34651 356.99
3 |Imterest on Fixed Deposit
Axis Bank Limited - - 16.35 - 2931
16.35 1931
4 |Bank Charges
Axis Bank Limited - - 0.42 - 082
0.42 0.82
5 | Trusteeship Fees
Axis Trustee Services Linuted 0.54 0.54 0.30 215 1.20
054 0.54 0.30 215 1.20
6 |Dividend from SPV's
NDR Factor Private Limited - 15,00 - 15.00 -
NDR Plantations Private Limited - 20,00 - 20.00 -
Sri Amputhalingeswara Warehousing Private Limited - 15.00 - 15.00 -
Svahgraha Constructions and Holdmgs Private Lumted - 30.00 - 30.00
NDR Trade House Private Limited - 12.50 - 12.50
- 92.50 - 92.50
7 |Distribution te Unitholders (Return on Capital)
NDR Warchousing Private Lumted 83.59 72.37 58.20 290.58 217.59
Naidu Ammtesh Reddy il10 1,68 217 10.77 £.10
Nadu Sntha 337 292 245 11.73 9.15
Riverview Ware Housmg LLP 6.67 877 4.84 23.17 15.09
NDR Universal Enterprises Private Limited 71.90 62.24 51.31 24993 191 .84
168.63 145.98 118.97 S86.18 44477
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13, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBIVHO/DDHS-Fo - 2/F/CIR/2025/102 dated July 11, 2025

(Al amounts are in ¥ Million, unless otherwise stated)

Quarter ended (-}n:ﬂ!r ended Quarter ended Year ended Year ended
% No. Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Unandited) (Unandited) (Unaudited) {Aundited) (Audited)
8 |Repayment of Unit Capital
NDR Warchousing Private Linuted 65.11 T1.3T 6848 29034 251.68
Naidu Amrutesh Reddy 241 2.68 2.55 10.77 936
NWaidu Srathi 2.63 2.92 2.88 1172 10.59
Riverview Ware Housing LLP 519 5.77 5.69 23.15 2002
NDR Universal Enterprises Private Linuted Sa.00 62.24 60.37 249.72 221.89
131.34 145.98 139.97 585.70 514 46
9 |Fixed Deposits Placed
Axis Bank Limited - - 7.019.00 - 13.415.00
- - 7,019.00 - 13,415.00
10 |Fixed Deposits matured
Axis Bank Limited - - 12,019.00 - 12,811.81
- - 12,019.00 - 12,812.81
11 |Loans given
Fabio Beverages Private Lumited 20.60 19.70 - 7593 67.77
WDR Factor Private Limated 5818 24.64 - 114.68 3043
NDR Plantations Private Limited 58.31 50.11 - 14562 56.76
WNDR Bhadra Estates Private Limited 22.44 20.32 - 9347 61.28
Valiant Amrut India Infra Private Limited 64.06 74.90 - 254.14 656.33
NDR. Safe Store Private Limuted 24.76 29.713 - 10328 88.19
NDR Vanshil Warehouse Park Private Limited 68.91 69.29 - 284.06 342.02
Broadview Constructions and Holdings Private Limited 18.38 21.86 - 8842 7594
NDR Store House Private Limited 29.24 21.58 - 96.05 64.65
NDR Warchousing Solutions Private Limited 25.69 i8.19 - 12340 78352
Eautilya Warchousing Private Lumited 18.37 23.82 - 5138 6530
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13. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Civenlar No. SEBVHO/DDHS-PoD- LP/CTR/2025/102 dated July 11, 2028
(Al amounts are in T Million, unless otherwise stated)

Quarter ended Quarter ended Quarter ended Year ended Year ended
5 No. Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Unnudited) (Unnndited) (Unnudited) (Andited) (Andited)

NDR Dastributien Centers Private Linited 14.66 14.47 - 63.74 53.13
Sri Amputhalingeswara Warehousing Private Limited 4027 0,47 - 147.29 37316
NDR Goaspace Private Limited 45.23 55.36 - 20999 192.75
NDRAVG Business Park Private Limated 5257 52.07 - 178.88 142.70
Varama Sir India Infrastructure Povate Limated 163.66 146.70 - 61099 1.564.26
Seahorse Distribution Centers and Frieght Services Private Lnuted 27.16 14.69 - B4.60 68.88
Forefront Logstics Private Linuted 20.44 25.50 - 98.25 83.09
Svahgraha Constructions and Holdings Private Limmuted 942 80.01 - 338.16 1.101.01
NASDA Infra Private Limited 375.66 142.64 - 77017 1.634.96
NDER Trade House Private Limited 86.11 £1.00 - 316.08 1,853.69
NDR Logix Private Limited 49.09 itan - 139085 480,68
Nandev Warchousing Private Limted 52.60 2281 - 114.79 181.19
Kosamba Logstics Private Linnted 60.58 22.88 - 0433 3371
SGP Universal LLP 17.62 15.38 - 3490 0.45
MLG Warchousing & Industrial Park Private Limited 1657 1,280.98 131754 -
NDR Unique Space Private Limted 29.00 - 2900

1,569 58 2,409.01 = 611049 10,055 85

12 |Loans repaid

Fabio Beverages Private Limited 7291 4.68 24.00 12239 118.48
NDR Factor Private Limited 37.50 26.03 3.9 128.07 or.2s
WDR Plantations Private Limited 3236 3342 43.27 121.87 T2.27
NDR Bhadra Estates Private Limited 2723 15.93 11.24 66,76 3891
Valiant Ammt India Infra Private Lumited 85.06 85.15 54.87 296,04 20237
NDR Safe Store Private Linuted 30.58 36.53 19.34 13284 101.01
NDR Vanshil Warchouse Park Private Limited 11418 T3.49 105.65 33781 20376
Broadview Constructions and Holdings Private Limited 5585 30,30 37.10 137.15 104,31
NDR Store House Private Limited 39.57 2367 28.96 108.50 59.49
NDR Warchousing Solutions Private Limited 16.80 15.58 6.00 7632 193.05
Kautilya Warchousing Private Limited 36.60 25.99 31.86 11093 112.51
NDR Distribution Centers Private Limited 927 20.25 23.85 §7.52 76.45
Sri Ammuthalingeswara Warchousing Private Limited 5214 61.07 64.60 22406 199.52
NDR Goaspace Private Limited 56.52 50.85 39.06 20077 170.55
NDRAVG Business Park Private Limnited 28.10 18.50 14.61 7582 59.04




NDR InvIT Trust
SEBI Registration No.IN/InvIT/23-24/0025
Statement of Standalone Financial Information

13, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBIVHO/DDHS-Fo - 2/F/CIR/2025/102 dated July 11, 2025

(Al amounts are in ¥ Million, unless otherwise stated)

Quarter ended Quarter ended Quarter ended Year ended Year ended
5 No. Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
(Unnudited) (Unnndited) (Unnudited) (Andited) (Andited)
Varama Sir India Infrastrocture Private Limated 94.06 86.24 43,90 318.68 501.43
Seahorse Distribution Centers and Frieght Services Private Limited 71.02 63.56 48.78 198.64 14298
Forefront Logistics Private Limted 56.89 66,38 64.92 22497 187.09
Svahgraha Constructions and Holdings Private Lumted 77.18 102.29 103.08 364.65 202.98
NASDA Infra Private Lumted 293.40 299.01 279.21 996.61 400.60
NDR Trade House Private Linuted B7.68 75.69 132.50 416.53 132.50
NDR Logix Private Limated 35.69 23.60 - 12036 -
Nandav Warehousing Private Linated 5527 36.00 - 216.16 -
Kosamba Logistics Private Limited 54.19 22.82 - 121.66 -
SGP Universal LLP 17.75 7.07 - 31.37 -
MLG Warchousing & Industrial Park Private Limited 3249 50.00 - 8249 -
NDR Unigue Space Private Limited 18.30 - - 18.30 -
1,608.59 1,396.10 1,209.99 §337.27 3.466.55
13 [Advances repaid
NDR Ware Housing Private Limited - 0.10 - 0.10 -
- 0.10 - 0.10 -
14 |Debentures redeemed
NASDA Infra Private Linmted - - 1.90 -
- - - 1.80 -
15 |Relmbursement of InvIT Expenses
NASDA Infra Private Limited - - - 24.00
- - - 24,00
16 |Purchase of Equity Shares
NDR Warchousing Private Limited 1,705.91 134.25 1,394.28 184016 1,304 28
Naidu Ammitesh Reddy 16.68 - 14.08 1668 14.08
NDR Universal Enterprises Private Limited - - 147.87 - 147.87
Adway Acqa Minerale Private Limited 4.70 z : 470 -
1,717.29 134.15 1,556.23 1,861.54 1,556.13




NDR InvIT Trust

SEBI Registration No.IN/InvIT/23-24/0025
Standalone Financial Statements

Notes to the Standalone Financial Statements

(All amounts are in ¥ Million, unless otherwise stated)

(TV) Outstanding balance at the period / year end

% + Asal As at
O [ March 31, 2026 March 31, 2025
1 |Loans (Andited) (Audited)
Fabio Beverages Private Limited 286.73 333.19
NDR Factor Private Limited 20.68 34.07
NDR Plantations Private Limited 25.73 1.98
NDR Bhadra Estates Private Limited 407.56 38085
Valiant Amrut India Infra Private Limited 1,171.33 1,213.23
NDR Safe Store Private Limited 477.82 507.38
NDR Vanshil Warehouse Park Private Limited 1,727.27 1,781.03
Broadview Constructions and Holdings Private Limited 240.10 288.83
NDR Store House Private Linuted 305.44 317.89
NDR Warehousing Solutions Private Limited 780.70 133.62
Kautilya Warehousing Private Limited 366.64 394.68
NDR Distribution Centers Private Limited 319.94 343.74
Sn Amruthalingeswara Warehousing Private Linuted 490,78 567.54
NDR Goaspace Private Limited 1.218.06 1,208.85
NDRAVG Business Park Private Limited 832.74 729.63
Varama Sir India Infrastructure Private Limited 1,839.84 1.547.53
Seahorse Distribution Centers and Frieght Services Private Limited 121.84 23588
Forefront Logistics Private Limited 87.20 214.01
Svahgraha Constructions and Holdings Private Limited 871.54 808.03
NASDA Infra Private Limited 1.007.91 1.234.35
NDR Trade House Private Limited 1.620.74 1,721.19
NDR Logix Private Limited 600.17 480,68
Mandav Warehousing Private Limited 79.82 181.19
Kosamba Logistics Private Limited 6.38 an
SGP Universal LLP 3.08 0.45
MLG Warehousing & Indusirial Park Private Limited 1,235.05
NDR Unique Space Private Limited 10.70 -
16.156.78 15.383.58




NDR InvIT Trust

SEBI Registration No.IN/InvIT/23-24/0025
Standalone Financial Statements

Notes to the Standalone Financial Statements

(All amounts are in ¥ Million, unless otherwise stated)

3 Asat Asat
SR IR N COmpRY March 31, 2026 March 31, 2025
2  |Interest accrued and but not due on Optionally Convertible Debentures (Aundited) (Andited)
NASDA Infra Private Limited 46.11 46.16
NDR Bhadra Estates Private Limited 16.27 16.27
Broadview Constructions and Holdings Private Limited 16.27 16.27
NDR Store House Private Limited 6.78 6.78
B5.43 85.48
3 |Optionally Convertible Debentures
NASDA Infra Private Limited 1,700.00 1,701.90
NDR Bhadra Estates Private Limited 600.00 600.00
Broadview Constructions and Holdings Private Limited 600.00 600.00
NDR Store House Private Limited 250.00 250.00
3.150.00 3,151.90
4 |Fixed Deposits
Axis Bank Limited
5 |Bank Balances
Axtis Bank Limited 5.51 18.87
5.51 18.87
6 |Reimbursement expenses payable
NASDA Infra Private Limited
7 |Unit Capital Pending Allotment (refer Note 7)
NDR. Warehousing Private Limited 412.74
Naidu Amrutesh Reddy - 14.08
NDR Universal Enterprises Private Limited 145.17
571.99
8 |Purchase Consideration Payable
NDR Warehousing Private Limited 1.625.04
Naidu Amrutesh Reddy 16.68
Adway Acqua Minerale Private Limited 4.70

1.646.42




NDR InvIT Trust

SEBI Registration No.IN/InvIT/23-24/0025
Standalone Financial Statements

Notes to the Standalone Financial Statements

(All amounts are in ¥ Million, unless otherwise stated)

G Initial Disclosure by an entity identified as a Large Corporate

Particulars

Details

Name of the Company / InvIT

NDR InvIT Trust

CIN / SEBI Registration No.

IN/InvIT/23-24/0025

Outstanding borrowing of Company / InvIT as on March 31, 2026 as applicable

2. 17.616.95 million

Highest Credit Rating during previous Financial Year along with the name of Credit

“CARE AAA; Stable™ and IND AAA: Siable"” Issued by

rating agency CARE Ratings Limited and India Ratings and Research
respectively.
Name of stock exchange National Stock Exchange

For Deloitte Haskins & Sells LLP

Chartered Accountants

Firm's REgistratan No. 11 7366W/ W-100018
M

.-f'f
Sagar A. Lele
Partner
Membership no. 126729
Place : Chennai
Date : May 27, 2026

For and on behalf of the Board of Directors of
NDR INVIT Managers Private Limited { the "Investment Manager" ) in its

DIN: 00898556
Place : Mumbai
Date : May 27, 2026

| I\“nt.m\?'ffw

Neha Chovatia
(Company Secretary)
Membership no AG3 171
Place : Mumbai

Date : May 27, 2026

nt Manager of NDR InvIT Trust)

l.os.

Ramdas Ramakrishnan Iyer
{Director)

DIN: 03029948

Place ; Mumbai

Date : May 27, 2026




NDR InvIT Trusi

SEBI Registration No. INTInvI T/ 23-240025
Statement of Standalone Financial Information
Notes to Standalone Financial Information

13. Addidonal Disclosures as required in Regulation 52 of the Listing Regulations read with SEBI Master Circalar bearing reference SERHODDHSDDHS-Pol-1/P/CIR/ 0250000000103 dated July
11, 2025 and as per paragraph 4.6 of Chapter 4 of SEBI Master Cireular No. SERIHO/DDHS-PaD-2P/CIR/ 20257102 dated July 11, 20258

(ANl smounts are in £ Million, unless otherwise stated)

Sr Quarter ended Year ended | Year ended
Ratios Formula for computation of ratios March 31,2026| December | March 31, | wgarep 31, | March 31,
0. 31, W15 025 2026 2025
1 |Earnings per unit
- Basic (in Rupees) 0.61 0.87 0.60 2184 3.2
- Diluted (in Rupees) 0.61 D.87 0.69 2.84 322
2 |Unit Capital 36,558.70 3688383 3690728 16,558.70| 36,907.23
3 |Other equity 304.54 5609.33 718.91 394.54 718.91
4 |Net worth Net Worth: Total Equity excluding other comprehensive Income. 37844 3745325 38,727.51 37,824.94 38,727.51
& |Paid up debt capital Total Debt/ Paid up Debt capital represents Non - enment Bormowings, 17.616.95 13,548.69 13.538.64 17.616.95 13,538.64
crrent barrowings and lease habilites
6 |Debenture Redemption Reserve MA) KA MNA MNA| NA
T |Debst equity ratio Total Debt 0.47 036 0.35 047 033
Total Equuty
(1) Toml Debt’ Paid up Debt capital represents Non - cument
Bomowings, eumrent borrowings and lease liabilities
fii) Equity includes Unit Capital. Corpus and Other Equity
8 |Debt service coverage ratio Eaming before Interest, Depreciation and Tax (Net Operating Income) 1.88 224 2.04 201 5.46
{Intersst + Pnncipal repayment of Bomowings + Lease Payments)
(1) Principal repayments exchodes repayments in nature of refinancing
as these are not repaid oul of the profits for the year.
9 (Interest service coverage ratio Eanung before Interest, Depreciation and Tax (Net Opemting Income) 1.88 224 pli ! 20l 546
Interest Expenses
10 |Bad debis to account receivable matio Had debts NA NA N/ NA| NA|
Trade recavables
(1) The Company does not have Bad debits for the quarter and nine
months ended December 31, 2024,
(1) Bad debts exchides provision for doubtful delts.




NDR InvIT Trusi

SEBI Registration No. INTInvI T/ 23-240025
Statement of Standalone Financial Information
Notes to Standalone Financial Information

13, Addidonal Disclosures as required in Regulation 52 of the Listing Regulations read with SEBI Master Circular bearing reference SERHODDHSDDHS-Pol-1/P/CIR/ 0250000000103 dated July
11, 2025 and as per paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SERIHO/DDHS-PoD-2P/CIR/ 20257102 dated July 11, 2028

(ANl smounts are in £ Million, unless otherwise stated)

Sr Quarter ended Year ended | Year ended
Ratios Formula for computation of ratios March 31, 2026 | December | March 31, | apo0p 35 | March 31,
no. 31, W15 025 2026 2025
11 |Current ratio Curment Assets 1L.77 31153 36925 11.77 369.25
Current Liabilities
(1) Current Liabilities excludes repayment of Pnncipal repayments of
Loms which are in natwe of refinancing as thess are not repaid out of
the profits for the year.
12 |Long term debt to working capiial ratio Non Current bormowmgs 0.95 0.79 0.73 0.95 0.73
Woarking Capital
(1) Working Capital 15 calculated ns Curent Assets less Current
Linbilities
13 |Current liability ratio Current Liabilities 0.9 0.0 0.00 0,00 0.00
Total Linhihties
14 |Total debts to total assets ratio Tatal Debts 0.3l 27 0.26 0.31 026
Total Assets
15 |Debtors turnover (In times) Reveme from operations NA MA MA| WA NA
Average Trade receivaliles
16 |Inventory urnover mtio Cost of goods sold NA NA| NA NA| NA|
Average value of Iwentory
17 |Operating margin Operating Margm 44.58% 5173% 40.82% 46.18%| T A6%
Revenue from operations
Operating margin is calculated as Revene from operations less all
opemiing expenises and trustee fees
18 [EBIDTA margin EBIDTA 44.88% 52.73% 40.82% 46.18%) 79.46%
Reverue from opaations




NDR InvIT Trust

SEBI Registration No.INInvIT/23-24/0025
Statemient of Standalone Financial Information
Notes to Standalone Financial Information

13, Additional Disclosures as required in Regulation 52 of the Listing Regulations read with SEBI Master Circular bearing reference SERVHO/DDHS/DDHS-PoD-1/P/CTR/20250000000103 dated July
11, 2025 and as per paragraph 4.6 of Chapter 4 of SEBI Master Civeular No. SEBVHO/DDHS-PoD-2/P/CIR2025/102 dated July 11, 2025

{All amounts are in ¥ Million, unless otherwise stated)

Sy Quarter ended Yeuar ended | Year ended
Ratios Formula for computation of ratios March 31,2026 | December | March 31, | nppcp 31, | March 31,
19 | Net profit margin Net Profit after tax 46.67% 56.00% 56.85% 52.67%| 86.06%
Reveime from operations
20 | Asset Cover available Tangible Assets- (Current Liabilities - Short term Debt) 197 249 248 1.97 248
Total Debt
21 |Ratios for the previous year have been aligned with the fornmla defined in the year ended March 31, 2026

For and on behalf of the Board of Directors of NDR INVIT Managers Private Limited ( the "Investment Manager™ ) in its capacity as the
Investment M er of NDR InvIT Trust)

NIW Ramdas Ramakrishnan Iver
(Do ! {Director)

DIN; DOB98356 DIN; 03029948
Place : Mumbai Place : Mumba:
Date ; May 27, 2026 Date : May 27, 2026
Nglet » il

- | Neha Chovatia
(Company Secretary)
Membership no A63171
Place : Mumbai Datel: May 27, 2026

DPate : May 27, 2026 \



Chartered Accountants

DeIOitte One International Center,

- 31st Floor, Tower 3,
Haskins & SelilsLLP Senapati Bapat Marg,
Elphinstone Road (W),
Mumbai- 400 013,
Maharashtra, India.

Phone: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL INFORMATION
AND REVIEW OF QUARTERLY FINANCIAL INFORMATION

To

The Board of Directors

NDR InvIT Managers Private Limited (the "Investment Manager")
(Acting in capacity as the Investment Manager of NDR InvIT Trust)

Opinion and Conclusion

We have (a) audited the Consolidated Financial Information for the year ended March 31, 2026 and (b) reviewed
the Consolidated Financial Information for the quarter ended March 31, 2026 (refer ‘Other Matter’ section below),
both included in the accompanying “Statement of Consolidated Financial Information for the quarter and year
ended March 31, 2026"” of NDR InvIT Trust (the “Trust” / the “Parent”) and its subsidiaries (as listed in note 1 of
the Consolidated Financial Information) (the Parent and its subsidiaries together referred to as the “Group”), (the
“Statement”), being submitted by the Investment Manager pursuant to the requirement of Regulation 23 of the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations 2014, as amended (“the
SEBI InvIT Regulations”), and pursuant to the requirement of Regulation 52 and 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Information

In our opinion and to the best of our information and according to the explanations given to us, the Consolidated
Financial Information for the year ended March 31, 2026:

i) is presented in accordance with the requirements of the SEBI InvIT Regulations and the Listing
Regulations; and

ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Rule 2(1)(a) of the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India of the consolidated net profit and consolidated other comprehensive income and other financial
information of the Group for the year ended March 31, 2026.

(b) Conclusion on Unaudited Consolidated Financial Information for the quarter ended March 31,
2026

With respect to the Consolidated Financial Information for the quarter ended March 31, 2026, based on our review
conducted and procedures performed as stated in paragraph (b) of Auditor’'s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Information for the
quarter ended March 31, 2026, prepared in accordance with the recognition and measurement principles laid
down in the Ind AS and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the SEBI InvIT Regulations and the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Regd. Office. One International Center, Tower 3, 315 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, India.
Deloitte Haskins & Sells LLP is a limited Liability Partnership registered under the Limited Liability Partnership Act, 2008 having LLP
Identification No. AAB-8737.



(a)

Deloitte
Haskins & SellsLLP

Basis for Opinion on the Audited Consolidated Financial Information for the year ended March 31,
2026

We conducted our audit in accordance with the Standards on Auditing ("SA”s) issued by the Institute of Chartered
Accountants of India (the "ICAI"). Our responsibilities under those Standards are further described in paragraph
(a) of Auditor’s Responsibilities section below. We are independent of the Group, in accordance with the Code of
Ethics issued by the ICAI and under the provision of the SEBI InvIT Regulations and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 8 to the Statement, which describes the presentation/ classification of “Unit Capital”
as “Equity” instead of the applicable requirements of Ind AS 32- Financial Instruments: Presentation, in order to
comply with the SEBI InvIT Regulations. Our report is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Information is the responsibility of the Board of
Directors of the Investment Manager (the "Board") and has been approved by them for the issuance. The
Consolidated Financial Information for the year ended March 31, 2026, has been compiled from the related audited
Consolidated Financial Statements. This responsibility includes the preparation and presentation of the
Consolidated Financial Information for the quarter and year ended March 31, 2026 that give a true and fair view
of the consolidated net profit and consolidated other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Ind AS as defined in Rule
2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, to the extent applicable and in compliance with the SEBI InvIT Regulations
and the Listing Regulations.

The Board of Directors of the respective entities included in the Group are responsible for maintenance of adequate
accounting records for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the respective Financial Information that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of this Consolidated Financial Information by the Board, as aforesaid.

In preparing the Consolidated Financial Information, the Board of Directors of the respective entities included in
the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors of the respective entities included in the Group either intends to liquidate their respective
entities or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the respective entities included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities
Audit of the Consolidated Financial Information for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Information for the
year ended March 31, 2026, as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
this Consolidated Financial Information.



(b)

Deloitte
Haskins & SellsLLP

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Consolidated Financial Information,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board in terms of the
requirements specified under the SEBI InvIT Regulations and the Listing Regulations.

e Conclude on the appropriateness of the Board's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Information or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Information,
including the disclosures, and whether the Annual Consolidated Financial Information represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Information of the
entities within the Group to express an opinion on the Annual Consolidated Financial Information. We are
responsible for the direction, supervision and performance of the audit of Financial Information of such entities
included in the Annual Consolidated Financial Information of which we are the independent auditors. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Information that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Information may be influenced. We consider quantitative materiality and qualitative factors
(i) in planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Annual Consolidated Financial Information.

We communicate with those charged with governance of the Parent and such other entities included in the
Consolidated Financial Information of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any significant deficiencies in
the internal financial controls that we identify during our audit.

We also provide those charged with governance of the Parent with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Information for the quarter ended March 31, 2026

We conducted our review of the Consolidated Financial Information for the quarter ended March 31, 2026, in
accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Investment Manager’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with SAs as issued by ICAI and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

The Statement includes the financial information of the entities as referred under Opinion and Conclusion section
above.



Deloitte
Haskins & SellsLLP

Other Matter

The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

Our report is not modified in respect of above matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

\ L

Sagar A. Lele
Partner
(Membership No. 126729)

(UDIN: 26126729GPIJCNN7355)
Place: Chennai

Date: May 27, 2026



NDR BovIT Trust

SERI Reglstration Namber: I8/ InviT/23-240025

Statement of Consolidated Finnoncial Information

Statement of Consolidited Assets and Linbilitics as at March 31, 2026
(AN gmounts are in ¥ Million, onless otherwise stated)

As ni As ut
L sczzaiaid March 31, 2026 March 31, 2028
{ Auelited | { Audited)
Non-{urrent Asseis
{a) Property, Plant and Bguipment 1, 14505 | 138,00
(b} Capital work-in-progress G53.46 421.05
¢} Investment property 32318 4622841
() Right-to-use assets 234131 | 50078
(e} Financial asscts
(1) Others Frnancinl issets 1.2001.79 T45.54
(1} MNon-currenl tax assets (net) 3T4.63 EL RN
() Other pon-current xssets 40667 239.4]
Total Non-Current Assets 58, 426,09 S0.655.18
Currenl Assets
(o) Finuncial asscts
(1} Tnvestments | 14500 293230
{1} Trade receivables 260,47 238.76
(301} Cash and cish equivalents 4. 2000, By 19612
{iv) Bank balances other than (i) above 102638 44141
(v} Other finamncial assets 6543 164.37
(b} Other current assels 1,203.08 1.317.16
Total Current Assets i, (WG 98 5.190.12
Assets held for sale - -
Total ASSETS 64,431,084 &5 94530
EQUITY AND LIABILITIES
EQUITY
{a) Corpus oo .10
by Unit Capital 3928207 ELREE
{e) Distnbution-Repayment of unit capital (.723.37) (L2TA5T)
|id¥ Linit Capital Pending Allotmnet BTL.60 1.101.22
(g1 Other equity 43939 T4 HD
Equity attributilde to controlling lnierest of SDR laviT Trusi 37.860.79 38, 749.40
Non-controlling interest [72.69) (57.54)
Total equity J37,797.10 JRA91.86
LIABILITIES
Non-Carrent Linhilities
{a) Financial liabilities
{1} Borrowangs 17,616,958 13.538.64
(1i) Lease linhility 1,546,777 4141
(i1} Other fnancial lisbilities 219.19 L6967
(b} Defered tax linhilities {net) 21924 396,97
{¢) Other pon-current Lobibities 10120 11738
Total Non-Current Liahilities 20403 35 15, 76407
|Current Linbilities
{a) Financial labilities
(1) Bomowings 231419 -
(i1} Trade payables
- total outstanding dises of micro enterprises und small enterprises; amd |5 2 04,95
= totnl oytstanding dues of creditoms other than micro enterprises and small enterprises 30R.91 B4.07
(i) Lease linbility 4727 35.19
{iv) Other financial Habilities 3A5543 1,126.13%
(b Current tax liahilities (net) - 1.43
(e} Other current liabilities 1916y ] 73,58
Totul Current Linhilities 6,232.63 1.489.37
Totul EQUITY AND LIABILITIES iﬂ.ﬂ.ﬂ S5.045.30




NDR InvIT Trust
SEBI Registration Nomber: IN/InviT/23-24/0025
Statement of Consolidated Financial Information

Statement of Consolidated Profit and Loss for the guarter and vear ended March 31, 2026

(Al amounts are in € Million, unless otherwise stated)
s, o e S Year ended Year ended
No March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
{Hefer Note 4) Unaudited {Reler Note 4) { Audited) {Audited)
I |INCOME
Revenue from operations 109146 1,058.94 O45.38 4.202.39 324010
Ciain on investments {net) 5.66 21.11 68,84 116.78 76.21
Interest meome 1645 6,58 45 674 57.16
Other income 2.03 0.15 2,59 4.594 9.05
Total Income L115.60 1.086.78 1.047.26 4.360.85 3.383.52
Il |EXPENSES
Finance costs 25719 328,28 33220 1,302.55 616,95
Depreciation and amortisation expense 209.06 209.04 154,00 R1048 465255
Project manager fees 21.41 20.61 18.65 8242 63.74
Investment monager fees 21.41 20,61 18.65 §2.42 63.78
Emplovee benefit expenses 009 0,09 0,09 .36 0,56
Aundit fees .16 298 217 12.05 9.78
Trustee fees {h.54 .54 .30 2.15 1.20
[Other operating expenses 104,53 B1.97 B148 160,38 285.20
Total Expenses 685.99 66412 638,54 2,651.81 1.693.60
L | Profit before tax (1-11) 429.61 422,66 408.72 1.708.04 1,689.92
IV [Tax Expense
(1) Current tax 58.47 54.56 35.50 202.12 130,80
(2) Tax related to earlier vears 30.28 4.16 - 444 -
(3) Deferred tax (Refer note 13) 284.55 A28 41.91 137.05 191.82
Total Tax Expense 373,30 90,00 7741 573.61 322.62
V (Profit for the year (HL-IV) 56.31 13266 pRiie]| 1,134.43 1.367.30
Profit for the vear attributable to Unitholders 67.00 329.60 325.71 [.149.58 1.356.25
Profit for the year anributable 1w non-controlling interests {168y 306 5.6 (15.15) 11.05
VI |Total other comprehensive income for the year attributable to Unitholders - - - - -
VIl [Tot! other comprehensive income for the year attributable to non-controlling interests - - - = -
VI Total Comprehensive Income for the vear (VYT 56.31 13266 RRY ] 1.134.43 1,367.30
Total comprehensive income for the year attnibutable to Unitholders 67.00 329.60 32571 1.149.58 1.336.25
Tiodtal comprehensive income for the year attributable 1o pon controlling interests {10.69] 3.06 360 (15.15) 11.05




NDR InvIT Trust
SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

Consolidated Statement of Changes in Unitholder's Equity for the yvear ended March 31, 2026

(ANl amounts are in KRs. Million, unless otherwise stated)

Amdaunt
Particulars in Millions
A. Corpus
Balance as at 1 April 2024 0.10
Add : Corpus received during the vear -
Balance as at 31st March 2025 0.10
Balance as at | April 2025 0.10
Add : Corpus received during the vear -
Balance as at 31st March 2026 0.10
B. Unit Capital
Balance as at 1 April 2024 38,180.85
Add ; Unit Capital issued during the year -
Balance as at 31st March 2025 38, 180.85
Balance as at | April 2025 38, 180.85
Add : Unit Capital issued during the year 1,101.22
Balance as at 315t March 2026 39,282.07 |
C. Distribution - Repayment of Capital
Balance as at | April 2024 -
Less : Distribution to Unitholders for the quarter ended March 31, 2024# (241.77)
Less : Distribution to Unitholders for the quarter ended June 30, 2024# (338.80)
Less : Distribution to Unitholders for the quarter ended September 30, 2024# (346.50)
Less : Distribution to Unitholders for the quarter ended December 31, 20244 {346.50)
Balance as at 31st March 2025 (1.273.57)
Balance as at 1| April 2025 (1.273.5T)
Less : Distribution to Unitholders for the quarter ended March 31, 2025 (427.69)
Less : Distribution to Unitholders for the quarter ended June 30, 2025# (335.62)
Less : Distribution 1o Unitholders for the quarter ended September 30, 2025# (361.36)
Less : Distribution to Unitholders for the quarter ended December 31, 2025# (325.13)
Balance as at 31st March 2026 (2.723.37)
D. Other Equity
Retained Earnings
Balance as at 1| April 2024 185.50
Profit for the vear 1.356.24
Less : Distribution to Unitholders for the quarter ended March 31, 2024# (144.34)
Less : Distribution to Unitholders for the quarter ended June 30, 20244 (334.95)
Less : Distribution to Unitholders for the quarter ended September 30, 2024# (327.25)
Less : Distribution to Unitholders for the quarter ended December 31, 2024# (327.2%)
Balance as at 31st March 2025 407.95
Profit for the vear 1,149.58
Less ; Distribution to Unitholders for the quarter ended March 31, 2025# (285.13)
Less : Distribution to Unitholders for the quarter ended June 30, 2025# (387.10)
Less : Distribution to Unitholders for the quarter ended September 30, 2025# (361.36)
Less : Distribution to Unitholders for the quarter ended December 31, 2025# (417.40)
Balance as at 31st March 2026 106.54




NDR InvIT Trust

SEBI Registration Number: IN/InvIT/23-24/0025

Statement of Consolidated Financial Information

Consolidated Statement of Changes in Unitholder's Equity for the year ended March 31, 2026
(ANl amounts are in KRs. Million, unless otherwise stated)

Amaount
Particulars in Millions
Security Premium
Balance as at 1 April 2024 -
Add :Security Premium on Issue of Debentures during the year 2451
Add :Security Premium on Issue of Units during the year 30834
Balance as at 31st March 2025 332.85
Balanee as at 1 April 2025 332,85
Add :Seeurity Premium on Issue of Debentures during the year -
Add :Security Premium on Issue of Units during the year -
Balance as at 31st March 2026 332.85
Total Balance as at 31st March 2026 439.39

#The distributions made by NDR Invit Trust ("Trust”) to its Unitholders are based on the Net Distributable Cash Flows (NDCF) of the Trust
under the Securities and Exchange Board of India (Infrastructure Investment Trusis) Regulations, 2014 as amdended ("SEBI Invit

Regulations")




NDR InvIT Trust

SEBI Registration Number: IN/InvI'T/23-24/0025

Consolidated Financial Statements

Statement of Consolidated Cash Flow for the year ended March 31, 2026
(Al amounts are in Rs. Million, unless otherwise stated)

Year ended Year ended
PRGN March 31. 2026 March 31,2025
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,708.04 1,689.90
Adjustments for:
Depreciation and amoriisation expense 810,48 652.54
Finunee costs 1,302.12 616.96
Interest income (27.01) (54.7T)
Profit on Redemption of investment in units of Mutual Funds (152.72) (40.42)
Unrealised gain {net) on Fair Valuation of Mutual Funds 35.95 (36.00)
Operating profit before working capital changes 3,676.86 2,828.21
Adjustments for:
Decrease/(increase) in trade receivables (21.71) 14.15
Decrease/(increase) in other financial assets (22.05) #0.04
Decrease/{increase) in other assets (64.99) 3n2.19
Increase/{decrease) in trade payables 171.12 (427.36)
Increase/(decrease) in other financial liabilities 1.513.64 449.14
Increase/{decrease) in other liabilities {12.93) {116.09)
Cash flow from operating 5,539.94 3.210.28
Income taxes (paid) (net) (229.61) (274.24)
Net cash flow generated from operating activities (A) 5310.33 2,936.04
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchuse of property plant and equipment (105.57) {454.93)
Purchase of Investment property {6, 300.70) (10,173.52)
Changes in Investment property under construction (532.41) 1.909.39
Changes in Right of Use Asset (897.01) (336.90)
Changes in Assets held for sale - B4.66
Purchase of Investment in Units of Mutual Funds (8, 160.50) (9,997.71)
Eedemption of Investment in Units of Mutual Funds 11,095.09 T.041.83
Interest Income received 24,86 53.15
{Increase) in fixed deposit balances (113.10) {206.92)
Net cash Mlow used in investing activities (B) (4,989.34) (11.980.95)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds [rom borrowings (net of repayments) 6,372.19 9,592.24
Proceeds from issue of Unit Capital 871.60 1,100,222
Securities Premium on issue of Debentures - 24.51
Securities Premium on issue of Unit Capital . 308.34
Repayment of Unit Capital (1,449.80) (1,273.57)
Return on Capital (1.450.99) {1L133.79)
Interest paid (1,109.89) (605.47)
Repayment of Lease Liability 510.64 511.41
Net cash flow generated from Mnancing activities (C) 3,743.75 8.524.89
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 4,064.74 (520.02)
Cash and cash equivalents as at the beginning of the vear 196.12 Ti6.14
Cash and cash equivalents as at the end of the year 4,260.86 196.12
NET INCREASE /[ (DECREASE) IN CASH AND CASH EQUIVALENTS 4.064.74 (520.02)




NDR InvIT Trust
SEBI Registration Number: IN/InvIT/23-24/0025
Consolidated Financial Statements

Statement of Consolidated Cash Flow for the year ended March 31, 2026

{All amounts are in Rs. Million, unless otherwise stated)

Note

The Statement of Cash Flow has been prepared in accordance with “Indirect method® as set out in Ind AS - 7 - Statement of Cash Flows.

As at As at
Components of Cash and Cash Equivalents March 31. 2026 March 31. 2025
Balances with banks 4,096.38 93.25
Cash on hand .04 (.35
Total Cash and cash equivalents as at the end of the vear 4,096.41 93.60
Escrow account Balance 164 45 102.52
Total Cash and cash equivalents as at the end of the year 4,260.86 196.12

As per our Report of even date annexed

For Deloitte Haskins & Sells LLP

Firm's Registration No. 117366 W/W-100018
Chartered Accountants

 \WNF
2

Ssi'Ear A. Lele
(Partner)

Membership no. 126729
Place : Chennai

Date : May 27, 2026

For and on behalf of the Board of Directors of
NDR INVIT Managers Private Limited ( the "Investment Manager" )
ﬁthe Investment Manager of NDR InvIT Trust)

b -

Ramdas Ramakrishnan Iver
{Director)

DIN: 03029948

Place : Mumbai

Date : May 27, 2026

DIN: 00898556
Place : Mumbai
Date : May 27, 2026

. L
]\\RLMW /
Neha Chovatia Sapdeep Jain
(Company Secretary) {Chief Financial Officer)
Membership no. A63171 Placd : Mumbai

Place : Mumbai Date : Mag 27, 2026

Date : May 27, 2026
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SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

Consolidated Statement of Net Assets at Fair Value as at March 31, 2026

(All amounts are in Rs. Million, unless otherwise stated)

Statement of Net Assets at Fair Value

Asat As al
SNe Partcuiaes March 31, 2026 March 31, 2025
Book Value Fair Value # Book Value Fair Value #
A |Assets 64,433.08 82.199.38 55,045,30 7092108
B [Liabilities 26.635.98 25.041.94 17.253.44 17,253.44
C [Nt Assets (A-B) 37.797.10 $7.157.44 38.691.86 33.667.64
D |No.of units 402430453 | 402430453 |  39.60,12.214 30,60.12.214
E [NAV(C/D) 93.92 142.03 97.70 135.52

*lnvestments have been fair valued by an Independent valuer as per SEBI (InvIT) Regulations, 2014 as amended,

N:EM Reddy

{ Director)

Place : Mumbai
Date : May 27, 2026

Neha Chovatia

{Company Secretary)
Membership no. A63171

Place : Mumbai
Date ; May 27, 2026

For and on behalf of the Board of Directors of
NDR INVIT Managers Private Limited ( the "Investment Manager" ) in
its capacity as the Investment Manager of NDR InvIT Trust)

{ Director)
DIN: 03029948
Place : Mumbai

Date : May 27, 2026

Date : May 27, 2026

Ramdas Ramakrishnan lyer
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SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

Consolidated Statement of Total Return at Fair Value as at March 31, 2026

{All amounts are in Rs, Million, unless otherwise stated )

Total Return
& Year ended Year ended
s, s March 31, 2026 March 31, 2025
A |Total comprehensive Income (As per the Statement of Profit and Loss) 113443 1,367.28
B |Add/Less: Changes in Fair Value not recognized in/ till date Total Comprehensive Income 3,391.31 30,635.38
C |Total Return (A+B) 4,525.74 32,002.66

=
The changes in fair value not recognized in Total Comprehensive Income for the year ended March 31, 2026 is the difference between fair value of Investment propety

and Investment property under development a) as at March 31, 2026 and b) as at March 31, 2025 or the asset acquisition/ takeover date.

For and on behalf of the Board of Directors of

NDR INVIT Managers Private Limited ( the "Investment Manager" ) in its capacity as the

DIN: DOR9RS556
Place : Mumbai
Date ; May 27, 2026

NS

Neha Chovatia
{Company Secretary)
Membership no., AG3171
Place : Mumbai

Date : May 27, 2026

of NDR InvIT Trust)

Naidu A yﬁ(ﬂ!’/
(Directo ’

Ramdas Ramakrishnan Iver
{Director)

DIN: (3029948

Place : Mumbai

Date : May 27, 2026

o

{Chief Financial Officer)
PANE AFVPISR12M
lace : Mumbai

Date | May 27, 2026




NDR InvIT Trosi

SEBI Registration Namber: INQovl T/23-24/0025
Statement of Consolidated Financial Informustion
MNotes to Consolidated Financial Information

(AN smounts are in ¥ Million, anless otherwise stnted)

1 NDR InvIT Trust (the “Trust"/the "lovlT™) is registered as a contributory irrevocable trust set up under the Indian Trusts Act, |18E2 on March 27, 2023, and registered ns an
infrastructure investmen! trust under the SEBI Invit Regulutions on June 5, 3023 having registration number INInvTT/23-2400025. [N D R Ware Housing Private Limited
is the Sponsor of the Tt (the "Sponsor”), Axis Trustee Services Limited is the Trustee of the Trust (the “Trestec”), NDR Asset Management Private Limited (ersowhile
NDR REIT Manigement Services Private Limited) (the "Project Manager"), NDR INVIT Mandgers Private Limited s the Investment Manager of the Trust (the
“Investment Manager™)]. The address of the registered office of the Investment Manager is CTS No, 54, Ground Floor, KHIL House, Village Bamanwada, Vile Parle (Eust),
Mumbm - 200 099, Maharashtra, Indus.

The Statement of Consolidated Financinl Information comprises of the Statement of Consolidated Balonce Sheet. Statement of Consolidated Profit and Loss, Statement of
Consolidated Changes in Unithalder's Equity, Statement of Consolidatisd Cash flows, Statement of Consolidated net assets at fir value, Statement of Consolidated 1ol
returmns al fhir value, Statement of Consolidated Net distributable cash Mlows, explanatory notes thereto and the additional disclosures as reguired in Regulation 52 of the
SERI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulations™) and read with SEBI Master Circular beanng reference
SEBVHOVDDHS/DDHS-PoD- UP/CTR/202 50000000103 dated July 11, 2025 and Pamgmph 4.6 of Chapter 4 of SEBI Master Circular No. SEBVHODDHS-PoD-
LPACIRA2025/102 dated July 11, 2025 (“SEBI Circular™) of Trust and its twenty eight subsidianies nomely NASDA Infrn Private Limited, Brosdview Constructions and
Holdings Private Limited, Fabio Beverages Private Limited, Forefront Logistics Private Limited, Kautilva Warehousing Private Limited, NDRAVG Business Park Private
Limited, NDR Bhadra Estates Private Limited, NDR Distribution Centers Private Limited, NDR Factor Private Limited, NDR Goaspsce Private Limited, N D R
Manmations Privaie Limited, NDR Safe Store Private Limited, NDR Store House Private Limited, NDR Vanshil Worchouse Park Private Limited, Seaborse Distribution and
Freight Services Privite Limited, Sn Amruthalingeswarm Warehousing Private Limited, Svahgraha Constructions and Holdings Private Limited, Valiant Amral India Infra
Private Limited, Vamma SIR India Logistic and Infrastrocture Private Limited, NDR Warchousing Solutions Private Limited {erstwhile L&A Warchousing Solutions
Private Limited), NIDR Trode House Private Limited, NDE Logix Private Limited (erstwhile Greenoscale Logix Private Limited ), Nandav ‘Warchousing Private Limited.
Kosnmba Logistics Privite Limited, SGP Universal LLP, MLG Warchousing & Industrinl Park Private Limited, NDR Unigue Space Prvate Limited, NDR Big Box Private
Limited {individually referred 1o as "Special Purpose Vehicle' or 'SPV and together referred 1o as "Group™).

2 The ahove Statement of Consolidated Finanetal Information for the quarter and year ended March 31, 2026 has been prepared in aceordance with the recognition and
measurement principles loid down in Indisn Accounting Standiard 34- Interim Financial Reporting ("lnd AS 34"}, the SEBI InvIT Regulations and other accounting
principles generntly sccepied m India to the extent apphicable,

3 Investors can view the Stement of Consolidated Financial Information of the Group on the Trust's website (www ndrinvittrust.com) or on the website of National Stock
Exchange Limited (www.nseindia com).

4 The Statement of Consolidated Financial Information includes the results for the quarter ended, being the balancing figure between audited figures in respect of the full
finaneinl year and the published year 1o date fgures up o the third quarter of the curment financial year which were subject 1o lmited review by the avditors.

& The Trust has proposed to distribate an amount of 2. 879.43 million to Unitholders for the quarter ended March 31, 2026,

6 The Boand of Directors of Investment Manager have made distributions as follows

Ihate of Declaration Riturn on Unil Return of Unit Total Distribution | Total Distribution Date by which pavement (o
Capital (€.per Unit) | Capital (2.per Unit (.per Unit) (2. million) unitholders made
May 24, 2024* 037 0.6 100 386.11 |May 31, 2024
 August 08, 2024 (.87 {158 1.75 (7375 |August 31, 2024
MNovember 12, 2024 1,85 1.5 1.75 673,75 |November 22, 2024
February 10, 2025 (L.B3 0.5} 1.75 673,75 |February 18, 2025
May 26, 2025 0,72 1.08 180 T12.82 [June (4, 2025
Angust 05, 2025 0.9% 0.85 1.83 722.72 |August 14, 2025
MNovernber 11, 2025 091 0.9 1.83 722.72 |November 21, 2025
February 11, 2026 1,05 (.82 158 74252 |Februnry 19, 2026

*fram the date of Acguistion date February 08, 2024 to March 31, 2024 Le. 33 davs

T During the vear énded March 31, 2026, the Trust hos acquired 100% ownership in the form of equity shares in various companies for considerntion amounting to .
2.774,92 million which is pavable in cash of 2, 1,903, 32 million and 64,18.239 units of the Trust equivalent o 2. 871,60 million. The said units were allotted subseguent Lo
Balunee Sheet date to respective unitholders post receipt of in principal approval from the relevant regulatory authority.

Duiring the vear ended March 31, 2025, the Trust has acquired 100% ownershup in the form of equity shares in various companies and partnership interests in Limited
Linbility Partnership (LLP) for considemtion amounting to 2. 4,439.72 million which is payable in cash of £, 3,030.16 million and 110,122 14 units of the Trust equivalent
o 3, 140956 million. The said units were alloted subsequent to Balance Sheet date 1o respective unitholders post receipt of in principal approval from the relevant
regulntory authority.,

8 Under the provisions of the SEB] InvIT Regulutions, the Trust is required to distnbute to Unitholders not less than 90% of the net distributable cash lows of the Trust for
euch quarter. Accordingly, a portion of the Unit Capital contains a coptractual ebligntion of the Trust to pay to s Unitholders cash distributions. Hence, the Unit Capital is
o compound finamcial instrument which contains equity and lability components in accordomee with Ind AS 32 - Financial Instruments: Presentation. However, in
accordance with SEBI Master Circular No. SEBVHO/DDHS-PoD-2/P/CIR2025/102 dated |1 July 2025, issued under the SEBI InvlT Regulations, the Unit holders funds
are présented as “Eguity™ in order to comply with the requirements of the SERI Master Circular dealing with the minkmum presentation snd disclosure requiremints for
kev financial statements.



NDR InvIT Trosi

SEBI Registration Namber: INQovl T/23-24/0025
Statement of Consolidated Financial Informustion
MNotes to Consolidated Financial Information

(AN smounts are in ¥ Million, anless otherwise stnted)

% The Group activities comprise owning nnd investing in infrastructure Specinl Purpose Yehicles in Indin to generate cosh flow for distribution to Unitholders. Based on the
principles given in Ind AS 108 "Operating Segments”, this activity fulls within o single operating segment und sccordingly, the disclosures of Ind AS 10§ huve not been
separately provided.

10 The Trust has been re-assigned a rating of “CARE AAA: Stable™ tssued by CARE Ratings Limited on March 16, 2026 and “IND AAA: Stable” issued by Tndia Ratings and
Research on March 13, 2026,

11 The details of outstanding Secured, Rated, Listed, Redeemable Non-Convertible Debentures ("NOCDs") issued by the Trust (hergin after refermed as "lssuer” ) is mentioned

1A

below:
Face value of Total Outsianding Interest rite &
. NCDs issued NOCDs ssued (per At balance as frequency of
s higial NNt el {Nos.) NCD) & fssued on March 31, inlerest
{in £.) {2 million) 2026 (2. million) puyment
I Decomber 24, 2024 December 26, 2024 3, 1K) IRURI s, M 6,300 [8.05% po. and
Quarterly
v ] January 02, 2025 January 03, 2025 T4.500 1,000,000 TA5D 7,450 [R.10% poo. and
Cuarierly
3 March 310, 2026 Apnl 02, 2026 41,004 IR ] &, 1Dy 4,100 |7.61% p.a. and
Quarterly
Utilization of Procecds from issnance of Debentures
Amounnt
sl Particulars . million)
1 Proceeds from issue of NCDs (A) 13,774.50
2 Acquisition of New Entities/ Acquisition Cost of New Entities 31,107.58
3 Refinancing of Existing Debt 7.163.19
4 Capital Expenditure project SV Identified SPY 476,19
5 Interest Service Reserve Account 271.50
b Isste Expenses 1507
) Total Proceeds Utilised (B) 11,218.53
] Unutilised amounts (A —B) * as at March 31, 2025 () 155597
) Proceeds from issue of NCDs (D) 4, 100,00
10 Issue Expenses B.20
il Interest Service Reserve Account 1850
12 Acquisition of New Entities’ Acquisition Cost of New Entities 27186
13 Capital Expenditure project SPV / Identified SPV 1.417.83
14 Refinancing of Existing Debt of Acquired New Entitics 1.263.97
15 Tuotal Procecds Utilised (E) 3040.36
16 Unutilised amounts (C+D-E) as at March 31, 202648 1.615.61

*Funds temporanly invested in mutual funds pending deployment
# Lnuilised amount os on March 31,2026 hax been utilived subsegquently in Apeif, 2026,

12 The previous period’s / previous vear's figures have been regrouped, wherever necessary to make them comparable with those of curnent period.

13 The Union Budget for 2026-27 has proposed amendments (o the mimimum alternate tax (MAT) framework under the Income Tax Act, 2025, The propesal includes a

reduction in the MAT rmie to 14% and discontinuation of the MAT eredit mechanism on or after | April 2026,

The Ciroup has assessed the recoverability of the MAT credit entitlement amounting to € 11991 million {included as part of Deferred Tax Assets) as of 31 March 2026,
Bused on the Company’s assessment of future taxable profits and its intent 1o not (o opt for the New Tax Regime. an amount of 2.93.14 million has been charged to the
Sttement of Profit and Loss as o part of “Deferned Taxes™,




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

A. Computation of Consolidated Net Distributable Cash Flows (NDCFs) of the SPV's

Particulars Ounrter ended Ouurter ended | Quarter ended | Year ended Yewr ended
March 31, 2026 | December 31, 2025 | March 31, 2025 | March 31, 2026 | March 31, 2025
{Refer Note 4) Unaodited {Riefer Note 4) (Auilited) { Audited)

Cash flow from operating activities as per Cash Flow Statement of SI'V's (Refer Notel ) 1,166.59 99908 D6 b 3,797.16 1,791.78

(+) Treasury income / income from mvestmg aclivities (interest income received (rom FD, tax refund, any other

income in the noture of interest, profit on sale of Mutual funds, investments, assets ete., dividend income ele.,

excluding any Ind AS adjustmems. Further clarified that these amounts will be considered on o cash receip

basis) .80 1.9% 1224 7.57 18.29

(+) Proceeds from sale of infrastructure mvestments, infrastructure assets or shares of SPVs or Investment Emiry

adjusted for the following

= Applicable capitl gains and other taxes

= Related debis settled or due 1o be settled from sale procesds

= Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested ns per Regulation 18(7) of lnvIT Regulations or any other

relevanl provisions of the InviT Regulations ) ) (3.50) B )

{+) Proceeds from sole of infrastructure mvestments. infrastructure nssets or sale of shares of SPVs orf

Investment Entity not distnbuted pursuant to an earlier plan 10 re- mvest as per Regulation 18(7) of lovIT

Regulations or any other relevam provisions of the vl T Regulations, if such proceeds are not intended 1o be

invested subsequently . i

{~) Finance cost on Borrowings, excluding amortisation of any trnsaction costs as per Profit and Loss Account and)

any shareholder debt / loan from Trust

i).6]) {i).68) (4,57} {0.68) { 190.55)
(=) Debt repuyment (1o inchede principal repavments s per scheduled EMIs except if refinanced  through new
debt including overdraft fucilities and 1o exclude any debt repayments / debt refinanced through new debt, in
i /
any formy or equity mise as well as repayment of any sharcholder debt / loan from Trost) 432) (432) (5.03) (432) (101.62)
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(AN amounts are in 3 Million, unless otherwise stated)

14. Additional Disclosures us required by Paragraph 4,6 of Chapter 4 of SEBI Master Circular No. SEBUHO/DDHS-PoD-2/P/CTR/2025/102 dated July 11, 2028

Particulars

Ouanrter ended

March 31, 2026
{Refer Note 4)

Ounrter ended
December 31, 2025
Unaudited

Ouarter ended

March 31, 2025
{Refer Note 4)

Year ended
March 31, 2026
{Auidited)

Yewr ended
March 31, 2025

i Audited)

() mny reserve required to be crented under the terms of, or pursuant to the obligations arising in accordance with,
any:

(i}, loan agreement entered with banks / financial institution from whom the SPVs have availed debt, or

(i), terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(i), terms and conditions, covenants or any other stipulations apphicable to externgl commercial borrowings
availed by the SPVs,

{v). agreement pursuant to which the SPY opertes or owns the infrastructure assef, or generaics revene or|

cashfows from such asset (such as, concession agrecment, ransmission services agreement,  power purchase
ngreement, lease agreement, and any other agreement of a like nature, by whatever name called); or
(v), stamutory, judicial, regulatory, or governmental stipulations;

(-1 amy capitil expenditure on existing assets owned by the SPV, to the extent not funded by debt [ equity or from
reserves created in the carlier vears,

Net Distributable Cash Flows of 5PV's

1,162.39

99604

HI1 R0

3,799.73

1,517.86

Note 1: The framework for caleulation of NDCFs was amended vide SEBI Circular No SEBVHOVDDHS/DDHS-PoDVPICIR2023/1 84 dated December 6, 2023, effective from April 01, 2024, Accordingly. the SPVs
have computed the NDCFs quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and yvear ended March 31, 2026, March 31, 2025 as per the revised framework.

Note 2: Cash received from SPVs in the form of interest is included in operating cash Nows as per the cash flow statement. The same has been deducted from operiting cash flows in the NDCF computation and

Note 3: During the quaner ended December 31, 2025, March 31, 2025 and yeor ended March 31, 2026, March 31, 2025 the Trust has distributed 2.133.02 million, 2.89.72 million and 2.239.18 million, T.401.09
million respectively, from the surplus being available at respective SPVs on sequisition of such SPVs by Trust as per SEBI circular no. SERVHO/DDHS-PoD-2/P/CIR/2024/43 dated May 15, 2024,

Note 4: During the quarter ended March 31 2026, December 31, 2025, March 31 2025, and year ended March 31, 2026; March 31, 2025 the Trust has made distribution to the Unitholders in the form of Beturn on the
Unit Capital and repayment of Unit Capital spgregating o ¥ 742,52 million, ¥ 77272 million, T 673.75 million, and ¥ 2.900.79 million, ¥ 2,407 36 million, respectively constituting more than 90% of its distributable

cash flows,



NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Afi) Statement of Net Distributable Cash Flows (NDCFs) of Broadview Constroctions and Holdings Private Limited ("BCHPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended

March 31, 2025

(Refer Note 4)

1l naudited

(Refer Note 4)

(Audited)

(Audited)

Cash Mow from operating activities as per Cash Flow Statement of SI'V's (Refer Notel )

6110

41.23

44.90

129.36

(+) Treasury income / income from investing nctivities (interest income received from FD, tax refund, any other
income in the nature of interest. profit on sale of Mutual funds, investments, assets ete., dividend income ene.,
mu:ludmg any Ind AS adjustmems. Further clarified that these amounts will be considered on a cash receipt

(.00 )

145.31

l g Fruuxd.u from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity
ndjusted for the following

= Applicable cupital gains and other tixes

» Related debis settled or due 1o be settled from sale proceeds

+ Directly attributable transaction costs

* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or)
Investment Entity not distributed pursuant 0 an earlier plan w re- mvest as per Regulation 18(7) of InvIT
Regulations or agy other relevant provisions of the vlT Regulations, if such proceeds are not intended 10 be
invested subsequently

(=) Finance cost on Borrowings, excluding amoriisation of any transaction costs as per Profit and Loss Account and)|
any sharcholder debt / loan from Trust

(-] Dett repuyment (1o include principal repayments as per scheduled EMI's except if refinanced through new
debt including overdroft facilities and to exclude any debt repayments / debt refinanced through new debt. in)
any form of eguity raise us well as repayment of any shareholder debt / loan from Trust)

(-] any reserve required 1o be created under the terms of, or pursuan 1o the obligations arising in accordance with,
any:

(i}, loan ogreement entered with banks |/ financial institution from whom the SPYs have availed debt, or

(i1}, terms and conditions, covenants or any other stipulations applicable 1o debt securities ssued by the SPVs, or
tiii). terms and conditions, covenants or any other stipulations applicable 10 external commercial borrowings
availed by the SPVs,

(iv), agreement pursuanl to which the SPV operates or owns the infrastruclure assel, O BENerales revenue of
cashflows (rom such assel (such as, concession ngrecment, lransmission services agreeiment, power purchase
agrezment, lease agreement, and any other agreement ol o like nature, by whatever name called); or

(v}, sistutory, judicial, regulstory, or governmental stipulations:

(-1 any capital expendilure on existing assets owned by the SPV, to the extent not fumded by debt / equity or from
reserves created in the earlier vears,

Net Distributable Cash Flows of 5FV's

41.23

44.89

14531

129.36

Mote 1:

provided as per the revised framework for the previows period.

The framewaork for caloulation of NDCFs was amended vide SEBI Circulur No., SEBIHO/DDHSDDHS-PoD/P/CIR 2023/ 184 dated December 6, 2023, effective from Apnl 01,
have computed the NDCFs for the quarner ended March 31, 2026, December 31, 2025, March 31, 2025 and vear ended March 31, 2026, March 31,

2024, Accordingly, BCHPL
2025 as per the revised framework. Comparatives have not been




NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adii) Stutement of Net Distribulable Cash Flows (NDCFs) of Fabio Beverages Private Limited ("FBPL")

Particulars

Ouarter ended
March 31, 2026

Ouarter ended
December 31, 2025

Ouarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Refer Naote 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

43.92

(1.72)

14.71

7343

R1.39

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

1.27

145

(4} Proceeds from sale of infrastructure investiments, mfmmstructure assets o shares of SPVs or Investment Entity
adjusted for the following

» Applicable capitul gnins and other taxes

* Related debes senled or due to be settled from sale proceeds

» Directly attributable transaction costs

» Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

{+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs on
Imvestment Entity not distributed pursusnt to on earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InvIT Regulations, if such procesds sre not intended 1o be
invested subsequently

(=) Finnnce cost on Borrowings, excluding amaontisation of any transaction costs as per Profit and Loss Account and)|
any shareholder debt / loan from Trust

{~) Debt repayment (1o melude principal repayments as per scheduled EMIs except if refinanced through new
debt including overdroft facilities and 1w exclude any debr repavments | debrt refinanced through new debt, in|
any form or equity rmse as well as repayment of any shareholder debt / loan from Trust)

(-1 any reserve required 1o be cremted onder the terms of, or pursuant 1o the obligations arising in sceordance with,
oy

{il loan agreement entered with banks / financial institution from whom the SPVs have availed debe, or

(11}, termx and conditions, covenants or any other stipulations apphicable to debt secuntics 1ssued by the 8PV, or
(i), terms and condinons, covenants or any other supulations applicable 1w external commercial borrowings
availed by the SPVs,

{iv). agreement pursuant to which the SPV operates or owns the infrastruciure gssef, or generales fovenue or
cashfows from such asset (such a8, concession agreement, transmission services agreement, power purchuse
agreement, lease agreement, and any other agreement of 8 like noture, by whatever name called); or

iv), stamtory, judicial, regulmory, or povernmental stipulations;

(-} uny capital expenditure on existing assets owned by the SPV, o the extent not funded by debt / equity or from
reserves created in the earlier years,

Met Distributalle Cash Flows of SFV's

4392

(1.72)

15.98

7343

B384

Note 1: The framework for caleulation of NDCFs was amended vide SEBI Circular Ko, SEBIHO/DDHS/DDHS-PolyP/CTR/2023/184 dated December 6, 2023, effective from April 01, 2624, Accordingly, FBPL
have computed the NDOFs for the quurter ended March 31, 2026, December 31, 2025, March 11, 2025 und year ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have nol been

provided as per the revised framework for the previows period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adiii) Statement of Net Distributable Cash Flows (NDOFs) of Forelront Laogistics Private Limited ("FLPL")

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Refer Naote 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

3878

44.85

25.92

141.90

119.32

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

(.90

.o

1.49

{=) Proceeds from sale of infrastructure investments, infrastrocture assets or shares of SPVs or Investment Entity
adjusted for the following

« Applicable capital gains and other taxes

» Related debix settled or due 1w be settled from sale proceeds

« Direcily sttributable tansaction costs

+ Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or sny other]
relevant provisions of the Invll Regulations

(3.50)

{(+) Proceeds from sale of infrastructure investments, infrastructure assers or sale of shares of SPVs or
Investrment Entity not distributed pursuant o an earlier plan o re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the TnviT Regulations, if such proceeds are not intended to be
invested subsequently

(-1 Finance cost on Borrowings, excludimg amortisation of any trunsaction costs as per Profit and Loss Account and)
any sharcholder debt / loan from Trust

{-) Debt repayment (to inchede principal repayments as per scheduled EMI's except if refinanced through new
debt including overdraft facilities and 1o exclude any debt repayments / debt refinanced through new debt, inj
any form or equity raise a5 well as repayment of any shareholder debt / loan from Trust)

() amy reserve required 1o be crested under the terms of, or pursuant (o the obligations grising in sccordance with,
any:

{1). loan agreemem emtered with bonks / financial institution from whom the SPVs have availed deby, or

{11}, terms and conditnions, covenanis or any other stipulations applicable to debt securities 1ssued by the SPVs, or
{iii}. terms ond conditions, covenants or any other stipulations applicable o external commercial borrowings)
availed by the SPVs,

{iv). agreement pursuant 0 which the SPY operates or owns the mfrostrocture assel, or gencrales revenue o
cashflows from such asset (such ax, concession ngreement, transmission services agréement, power purchnse)
agreement, lesse agreement, and any other agreement of a like noture, by whatever name colled); or
(v). sintutory, judicial, regulatory., or gpovernmental stupulations;

(-} any capital expenditure on existing assets owned by the SP'V, o the extent not funded by debt / equity or from)
reservies created in the earlier vears.

Net Distributable Cash Flows of SPV's

38,78

44,85

1.3

141.91

120.81

Note 1@ The framework Tor calealstion of NDCFs was amended vide SEBI Cireular No, SEBVHO/DDHS/DDHS-PoD/P/CIR/ 202371 84 dated December 6, 2023, effective from April 01, 2024, Accordingly, FLPL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and vear ended March 21, 2026, March 31, 2025 as per the revised ramework, Comparatives have not been

provided as per the revised framework for the previous period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adiv) Statement of Net Distributable Cash Flows (NDOFs) of Kautilya Warchousing Private Limited ("KWFPL")

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

{Reler Note 4)

{ Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

26.33

1652

19.31

4.79

R7.30

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

(0.03)

0.22

(+) Proceeds from sale of infrasiructure investments, infrmstructure assets or shares of SPVs or Investment Entity
ncjusted for the following

« Applicable capital gains and other txes

» Related debis seitled or due 1o be seitled from sale proceeds

« Directly attributable transaction costs

* Proceeds remvested or planned to be remvested as per Regulation 18{7) of InviT Regulations or any other|
relevant provisions of the InviT Regulations

{+) Proceeds from sale of infrastructure investments, infrastructure asscts or sale of shares of SPVs on
Irvestment Entity not distributed pursunnt o an earbier plan w re- invest as per Regulation 18(T) of InvIT
Regulations or any other relevant provisions of the TnvIT Regulations, if such proceeds are not intended 1o be
invested subsequently

{-) Finance cost on Borrowings, exeluding amortisation of any transaction costs as per Profit and Loss Account and)
any sharcholder debt / loan from Trust

(=) Debt repayment (o include principal repayments s per scheduled EMI's except if refinanced through new
debt including overdraft facilities and to exclude amy debt repayments / debt refinanced through new debt, inj
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

(-1 any reserve required to be crented under the terms of, or pursuant to the obligations arising in sccordance with,
any:

{i). loan agreement entered with banks / financial institution from whom the SPVs have availed debt, or

(i}, terms and conditions, covenunts or any other stipulations applicable to debt securities issued by the SPVs. or
(i}, terms and conditions, covenunts or any other stipulations applicable to external commercial borrowings
availed by the SPVs,

{iv), agreement pursuant to which the SPV opeorates or owns the infrastructure Gssel, OF gENCrales revemue or
cashflows from such asset (such s, concession agrecmenl, transmission services agrecment, power purchase
ngreement, lease agreement, and any other agreement of a like nature, by whatever name called); or

(v), stamtory, judicial, regulatory, or povernmental stipulations;

(-1 any capital expenditure on existing assets owned by the SPV, 1o the extent not funded by debt / equity or from
reserves crenied in the earlier years,

Net Distributable Cash Flows of SPV's

26.33

16.52

19.28

T74.79

#7.52

Note 1! The framework for caleulation of NDCFs was amended vide SEBI Circular No, SEBVHODDHS/DDHS-PoD/P/CIR 2023/ 184 dated December 6, 2023, effective from April 01, 2024, Accordingly, KWPL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 a5 per the revised [ramework. Comparatives have not been
provided as per the revised famework for the previous period.



NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Ady) Statement of Net Distributable Cash Flows (NDCFs) of NDRAVG Business Pack Private Limited ("NABPPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadined

(Refer Nate 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

46.92

10.20

15.03

0748

3154

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

(0.25)

0,47

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

« Related debis settled or due 1o be setiled from sale proceeds

= Directly attributable transaction costs

* Procesds reinvested or planned to be reinvested as per Reguliation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+) Proceeds from sale of infrastructure mvestments, infrastrocture assets or sule of shares of SPVs or
Investnent Entity not distributed pursuant to an eaclier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InviT Regulations, if such proceeds are not intended 1o be
imvested subseguently

{-) Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and|
any shareholder debt / Toan from Trist

(=) Debt repayment (1o mclude principal repayments as per scheduled EMI's except if refinanced (hrough new
debt including overdrmafl facilities and 1w exclude any debt repayviments / debt refinanced through new debi, inj
any form or equaty raise as well 85 repayment of any shareholder debt / loan from Trust)

(=) any reserve required to be crented under the terms of, or pursuant 1o the obligations arsing 1in sccordance with,
any:

(1), loan sgreement entered with banks / fAnancial institution from whom the SPVs have availed deb, or

{it), terms and conditions, covenants or any other stipulations applicable (o debt securities issued by the SPVs, o
(ii1). terms and conditions, covenants or any other stipulations applicable to external commercial borrowings
nvailed by the SPVs,

(). agreement pursuant 10 which the SPY operates or owns the infmstructure assel, or gencrales revenue or|
coshilows from such asset (such ns, concession DEreemenl, MANSMISSION services agreement, power purchose|
agreement, lease agreement, and any other agreement of a like noture, by whatever name called); or
{v). stawtory, judicial, regulatory, or governmental stipulations;

(-} any capital expenditure on existing wssets owned by the SPV, o the extent not funded by debt / equity or from
reserves created in the carlier years,

Net Distributable Cash Flows of SPV's

46.92

10.20

14.74

67.48

3ol

Note 1: The framework for caleulation of NDCFs was amended vide SEBT Circular No. SERIVHO/DDHS/DDHS-Pol/P/CIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly,
NABPPL have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have

not been provided as per the revised framework for the previous period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Advi) Statement of Net Distributable Cash Flows (NDHOFs) of NDR Bhadra Estates Private Limited ("NDR BE PL")

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Refer Naote 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

34.41

2364

(23.47)

94.02

41.87

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchuding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

bozizl

(0,00}

.09

0.35

(+) Proceeds from sale of infrastructure investments, mfrastructure sssets or shares of SPVs or Investment Entity
ndusted for the following

« Applicable capital gains and other taxes

* Related debts seitled or due to be settled from sale proceeds

« Dhrectly attributable transaction costs

* Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other]
relevant provisions of the InvIT Regulations

(+) Proceeds from sale of infrastructere mvestments, infrastructure assels or sale of shares of SPVs or
Investment Entity not distnbuted pursoant (o an earlier plan 1w re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions ol the [nviT Regulations, if such proceeds are not intended to bo)
mvested subsequently

(-1 Fimince cost on Borrowings, excludimg amontisation of any trinsaction costs as per Profit and Loss Account and)|
any sharcholder debt / loan from Trust

{=) Debt repayment (1o inchude principal repayments as per scheduled EMIs except if refinanced through new
debt including overdraft facilities and to exclude any debt repayments / debt refinonced through new debt, inj
any form or equity raise a5 well as repayment of any sharcholder debt / loan from Trost)

(-] any reserve required 1o be cremted under the terms of, or pursuant o the obligations arising in sccordance with,
Bny:

(i}, lonn sgreement entered with banks |/ [inancial institution (rom whom the SPVs have availed debe, or

(it). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
{iii). terms and conditions, covenants or any other stipulations applicable 1o external commercial borrowings
availed by the SPVs,

(iv). sgreement pursuant o which the SPY operates or owns the infrastructure asset, Of ZENErales revenue of
cashflows from such asset (such as, concession agreement, transmission services agreement, power purchose)
agreemenl, lease agreement, and any other agreement of o like noture, by whatever mume called), or
(v}, statutory, judicial, regulatory, or governmental stipulations:

(-1 any capital expenditure on exisung assets owned by the SPV, to the extent not funded by debi / equity or [rom|
reservies ereated in the earlier vears,

Net Distributable Cash Flows of SPV's

344

23.64

i23.38)

a4.02

42.22

MNote 17 The framework for calculation of NDCFs was amended vide SEBL Cireular No. SEBUVHO/DDHS/DDHS-PolvP/CIR202% 154 doted December 6, 2023, effective from April 01, 2024, Accordingly, NDE BE
PL have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2023, March 31, 2025 and vear ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have not heen

mrowvidied as ner the revised framework Tor the nrevious nerid




NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Advii) Statement of Net Distributable Cash Flows (NDCFs) of NDR Distribution Centers Private Limited ("NDCPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended

March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noie 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

24.31

15.13

12.25

6l 76

6654

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
n;[ud;mg any Tnd AS adjustments. Further clarificd that these amounts will be considered on o cash receipt

0,63

(0.06)

.63

0.20

1+'i PTl-'lfﬂ:dh from sale of infrastructure mvestments, mfrastructure pssets or shares of SPVs or Investment Entiry
nljusted for the following

» Applicable capital gains and other tixes

* Related debis settled or due 1o be settled from sale procesds

* Dhrectly attributable transaction costs

* Proceeds reinvested or planned to be reinvested a8 per Regulation 18(7) of InvIT Regulations or any other|
relevant prowisions of the InvlT Repgulations

{+) Proceeds from sale of infrostructure investments, infrostruciure assets or sale of shares of SPVs or
Investment Entity not distnibuted pursuant to an earlier plan to re- imvest ns per Regulation 18(7) of InvlT
Regulations or any other relevant provistons of the InvIT Regulations, if such proceeds sre not intended 1o be
invested subseguently

(-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and)
any sharcholder debt | loan from Trust

(-] Debt repayment (1o include principal repayments as per scheduled EMI's except if refinanced through new
debt including overdraft facilities and 1o exclude any debt repayments / debt refinanced through new debt, in)
any form or equity raise as well as repayment ol any shareholder debt / loan from Trusi)

(-} any reserve required to be crested under the terms ol or pursuant 1o the obhgatons ansing in sccordance with,
any:

{i), loan sgreement entered with banks / financial institution from whom the SPVs have availed debt, or

{ii). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
{1ii), terms and conditions, covenanis or any other stipulations apphicable w external commercial borrowings
availed by the SPVs,

{iv). agreement pursuant to which the SPV operates or owns the infrastructure gssel, or gencraies rovenue or
cashflows from such asset (such 0s, concession agreement, AnsSmission services agreement, power purchosg
agreement, lease sgreement, and any other agreement of a like nature, by whatever nome called); or

(v), swiutory, judicial, regulstory, or governmenial stipulations;

(-1 any capital expenditure on existing atsets owned by the SPV, o the extent not funded by debt / equity or from
reserves created in the earlier vears.

Nel Distribuiable Cash Flows of SPV'y

2431

15.76

12.20

61.39

.74

Note 1:
have computed the NDOCFs for the quarter ended March 31, 2026, December 31, 2025, March 31,
provided as per the revised framework for the previous period.

The framework for caloulation of NDCFs was amended vide SEBI Circular No. SERIHO/DDHS/DDHS-PoD/PICIR2023/ 184 dated Decemnber 6, 2023, effective from April 01, 2024, Accordingly, NDCPL
2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have not been




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adviii) Statement of Net Distributable Cash Flows (NDCFs) of NDR Factor Private Limited ("NDREFPL™)

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noile 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

9.76

15.96

17.18

59.59

63.70

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt
bhasis)

1.40

1.51

{+) Proceeds from sale of infrastrocture investments, infrastructure nssets or shares of SPVs or Invesiment Entity
adjusted for the following

« Applicable capital gains and other ixes

* Related debis seitled or due 1o be settled from sale proceeds

* [Nrectly attributable transaction costs

« Proceeds remvested or planned o be meinvested as per Regulation [8(T) of InvIT Regulations or any other|
relevant provisions of the InvlT Regulations

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of 5PVs or
Investment Entity not distributed pursuant to an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InvlT Regulations, if such proceeds are not intended 1o be
invested subseguently

(-1 Finance cost on Borrowings, excluding amortisution of any transaction costs as per Profit and Loss Accoont and)|
any shareholder debt / loan from Trust

(-1 Debt repayment (1o melude principal repayments as per scheduled EMI's except if refinanced through new
debt including overdraft facilives and 10 exclude any debt repayments / debt reflinonced through new debr, in|
any form or equity rurse as well as repoyment of any shareholder debt / loan from Trust)

(-] any reserve required to be cremted under the terms of, or pursuant to the obligations arising in sccordance with,
any:

(i), loan sgreement entered with banks / financial institution feom whom the SPYs have availed debe, or

(il). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(iii). terms and conditions, covenants or any other stipulations applicable to external commercial borrowings
availed by the SPVs,

(iv). agreement pursuant 1o which the SPV operates or owns the infrastructure asset, or generales revenue or
cashflows from such asset (such as, concession agreement, transmission services agreement, power purchose
agreement, lease agreemint, and any other agreement ol like noture, by whatever mime called); or

(v}, statutory, judicial, regulatory, or governmental stipulations:

(=) amy capital expenditure on existing assets owned by the SPV, 1o the extent not funded by debt / equity or from)
reserves created in the earlier vears,

Net Distributable Cash Flows of SPV's

9.7h

15.96

18.58

59.59

65.21

Mote |: The framework for caleulation of NDCFs was amended vide SEBI Circular No. SEBVHO/DDHS/DDHS-PolVP/CIR/2023/184 duted December 6, 2023, effective from April 01, 2024, Accordingly.
NDRFPL have computed the NDCFs for the quarier ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2023 as per the revised framework. Comparatives have

nol been provided as per the revised framework {or the previous period.




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adix) Statement of Nel Distributable Cash Flows (NDOFs) of NDR Goaspace Private Limited ("NGPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadined

(Reler Noile 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

45.55

37.89

11.09

134.70

108.55

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt
hasis)

(0,00}

(0.05)

0.26

{+) Proceeds from sale of infrastructure investments, infrastrocture assets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

* Related debis settled or due to be settled from sale proceeds

« Directly attributable transaction costs

* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(=) Proceeds from sale of infrastructure mvestments, infrastruciure assets or sale of shares of 5PVs or
Investment Entity not distributed pursuant o an earlier plan o re- invest as per Regulaton 18(7) of InvIT
Regulations or any other relevant provisions of the InvlT Regulations, if such proceeds are not intended 1o be
invested subsegquently

i~} Finince cost on Borrowings, excluding amertisation of any transaction costs as per Profit and Loss Account and
any shareholder debt |/ loan (rom Trust

() Debt repayment (1o inclede principal repuyments as per scheduled EMTs except if refinanced through new
debt including overdraft facilities and 1o exclude any debt repayments ( debt refinunced through new debt,
any form or equity rise as well as repayment of any shareholder debt / loan from Trust)

(-} any reserve required 1o be erented under the terms of, or pursuant 10 the obligations orising in sccordance with,
any:

{1}, loan agreement entered with banks |/ financial institution from whom the SPVs have availed debi, or

(i}, terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(iiil. terms and conditions, covenants or any other stipulations upplicable w external commercinl borrowings
availed by the SPVs,

{iv). ngreement pursuant to which the SPV operates or owns the infrastructure assef, or gencrales reveme or
cashflows from such asset (such ns, concession agreement, lransmission services agreement, power purchase
agreement, lease agreement, and any other agreement of o like nature, by whatever name calledy; or

(v)., statutory, judicial, regulstory, or governmental stipulations;

(=) nmy copital expenditure on existing assets owned by the 5PV, to the extent not funded by debt [ equity or from
reserves created in the earlier vaars,

Net Distributable Cash Flows of SPV's

45.55

37.89

1104

134.70

Note |: The framework for caleulation of NDCFs was amended vide SEBI Circular No, SEBVHO/VDDHS/ DDHS-PolVP/CIR/2023/1 84 dated December 6, 2023, effective from April 01, 2024, Accordingly, NGPL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 20235 as per the revised framework, Comparatives have not been
provided as per the revised framework for the previous perbod.



NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Alx) Statement of Net Distributable Cash Flows (NDCFs) of 5§ D R Plantations Private Limited ("NDRPPL"

Particulars

Ouarter ended
March 31, 2026

Cuarter ended

December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noile 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

4.28

19.18)

20.49

40,61

44.97

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
n;[ud;mg any Tnd AS adjustments. Further clarificd that these amounts will be considered on o cash receipt

0.00

0.0

0.01

0.12

1+'i PTl-'lfﬂ:dh from sale of infrastructure mvestments, mfrastructure pssets or shares of SPVs or Investment Entiry
nljusted for the following

» Applicable capital gains and other tixes

* Related debis settled or due 1o be settled from sale procesds

* Dhrectly attributable transaction costs

* Proceeds reinvested or planned to be reinvested a8 per Regulation 18(7) of InvIT Regulations or any other|
relevant prowisions of the InvlT Repgulations

(+) Proceeds from sale of infrastructure investrments, infrastructure assets or sale of shores of 5PV or
Investment Entity not distributed pursuant o an earher plan w re- invest as per Regulation 18(7) of InvlT
Regulations or any other relevant provisions of the IovlT Regulations, if such procecds are not intended 1o be

invested subsequently

(=) Finance cost on Borrowings, excluding amoriisation of any transaction costs as per Profit and Loss Account and)|
any sharcholder debt / loan from Trust

(-] Dett repuyment (1o include principal repayments as per scheduled EMI's except if refinanced through new
debt including overdroft facilities and to exclude any debt repayments / debt refinanced through new debt. in)
any form of eguity raise us well as repayment of any shareholder debt / loan from Trust)

{=) nny reserve required to be crented under the terms of, or pursuant o the obligations arising in sceordance with,
any:

(1) loan agreement entered with banks / financial institution from whom the SPVs have availed debt, or

(1), terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(iii}. terms and conditions, covenanls or any other stipulations applicable 1o external commercinl borrowings|
availed by the SPVs,

(iv), agreement pursuant to which the SPV operates or owns the infrastructure asset, or generales revenue or
cashflows from such assel (such os, concession agrecment, transmission services pgrecment, power purchase
ngreement, lease agreement, and any other agreement of a like noture, by whatever  name called),  or

(v sttutory, judicial, regulstory, of povernmental stipulations:

{=1 any capital expenditure on existing assets owned by the 5PV, o the extent not funded by debt / equity or from)|
reserves created in the earlier vears.

Net Distributable Cash Flows of SPV's

4.18

(9.18)

20.50

40.62

45.09

Note 1: The framework for enleulation of NDCFs was amended vide SEBI Circular No. SEBVHO/DDHS/DDHS-PolDV/F/CIR2023/1584 dated December 6, 2023, effective from April 01, 2024, Accordingly,
NDRPPL have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and vear ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have

not been provided s per the revised frumework or the previous period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adxi) Statement of Nel Distributable Cash Flows (NDOFs) of NDR Safe Store Private Limited ("NDR SSPL"

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| naudited

(Reler Noie 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

17.94

22.23

13.42

THAT

T6.97

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

0.00

(.00

.01

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

« Related debis settled or due 1o be setiled from sale proceeds

= Directly attributable transaction costs

* Procesds reinvested or planned to be reinvested as per Reguliation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+) Proceeds from sale of infrastructure investments, infrastructure gssels or sale of shares of SPVs or
[nvestment Entity not distributed pursuant o an earlier plan 1o re- invest os per Regulation [18(7) of InvlT
Regulations or any other relevant provisions of the InvIT Regulations, if such proceeds are not intended to bej
invested subsequently

(-1 Finance cost on Borrowings, excluding amortisation of any transsction costs as per Profit and Loss Account and|
any sharcholder debt / loan from Trust

(-] Debt repayment (to include principal repayments as per scheduled EMTs except if refinanced  through  new
debt including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in
any form or equity rise ns well as repayment of any shareholder debt / loan from Trust)

(-} amy reserve required to be created under the terms of, or pursuant 1o the obligations ansing in accordance with,
any:

{1}, loan agreement entered with hanks / financial institution from whom the SPVs have availed debt, or

{ii), terms and conditions, covenants or any other stipulations applicable 1o debt securities issued by the SPVs, or
(1), terms and conditions, covenamis or any other stipulations apphcable w external commercial borrowings
availed by the SPVs,

(iv), agreement pursuant to which the SPV operntes or owns the infrustructure asset, or generatés revenue or
cashflows from such assel (such as, concession agreemenl, nsmission services agreement, power purchosg
ngreement, lease pgreement, and any other agreement of a like noture, by whatever naome called); or

(v, stamutory, Judicial, regulatory, or governmental stipulations;

(-} any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from|
reserves created in the earlier vears.

Net Distributable Cash Flows of 5PV's

17.94

22.23

13.42

78.37

T6.97

Note 1@ The framework for caleolation of NDCFs was amended vide SEBI Circular No. SEBVHO/DDHS/DDHS-PoD/PACIR2023/ 184 dated December 6, 2023, effective from April 01, 2024, Accordingly, NDR
SSPL have computed the NDCFs for the quaner ended March 31, 2026, December 31, 2025, March 31, 2025 and vear ended March 31, 2026, March 31, 2025 as per the revised fromework. Comparatives have not

been provided as per the revised framework Tor the previows period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Alxii) Statement of Net Distributable Cash Flows (NDCFs) of NDR Store House Private Limited ("NDR SHPL"™)

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noile 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

J0.00

2372

3N

§9.92

71.94

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

0.00

(0.09)

(.00

0.31

() Proceeds from sale of infrastmucture investments, infrastructure assets or shares of SPVs or Investment Entiry
adjusted for the following

« Applicable capitl gains and other txes

* Related debts settled or due to be settled from sale proceeds

* Directly attribummble transaction costs

* Proceeds reinvested or planned to be reinvested s per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(“) Proceeds from sale of infrastructure  investments, infrastructure assets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an carkier plan to re- mvest as per Regulation 18(7) of InvlT
Regulations or any other relevant provisions of the InvlT Regulanons, if such procecds are not intended 1o be
invested subsequently

(-] Finance cost on Borrowings, excluding amontisution of any transaction costs as per Profit and Loss Account and)
any shareholder debt / loan from Trust

() Debt repayment (1o include principal repayments as per scheduled EMI's except if refinanced through new
debt including overdraft facilitics and 1o exclude amy debt repayments / debt refinanced through new debt, in)
any form or equity raise as well as repayment of any sharcholder debt / loan from Trust)

(-1 any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with,
any:

(i) loan sgreement entered with banks / financial institution from whom the SPVs have availed debi, or

(i), terms and conditions, covennnts or any other stipulations applicable to debt securities issued by the SPY's, or
(i), terms and conditions, covenants or any other stipulations applicable 10 external commercial borrowings|
availed by the SPVs,

(iv), agreement pursuant to which the SPV operates or owns the infrustructure assel, of generates revenue or
cashflows from such asset (such us, concession agrecment, transmission services agreement, power purchose)
pgrecment, lease agreement, and any other agreement of o like nature, by whatever  nume called): or
(v). swtutory, judicial, regulstory, or governmental stipulations:

() umy capital expenditure on existing assets owned by the SPV, to the extent not funded by debt | equity or from)
reserves crented in the earlier vears,

Net Distributable Cash Flows of SPV's

300

23.72

33.69

89.92

72.25

Mote 1; The framework for caleulution of NDCFs was amended vide SEBI Circular No, SEBVHODDHSDDHS-PolVP/CTR2023/184 dated December 6, 200

13, effective from April 01, 2024, Accordingly, NDR

SHPL have computed the NDOCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have nol

been provided ns per the revised framework for the previous period.




NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

A(xiii) Statement of Net Distributable Cash Flows (NDCFs) of NDR Vanshil Warchouse Park Private Limited ("NDR VWPPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended

March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noie 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

92.91

5189

(37.80)

247.03

109,69

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
n;[ud;mg any Tnd AS adjustments. Further clarificd that these amounts will be considered on o cash receipt

(0.01)

232

2.26

l*] Pn:-cmdﬂ from sale of infrastructure investments, imfrastructure ossets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

= Related debis settled or due 1o be settled from sale proceeds

= Directly attributable transaction costs

* Proceeds reinvesied or planned to be reinvested as per Regulation 18(7) of lnvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+) Proceeds from snle of infrastructure investments, infrastructure assers or sale of shares of 5PVs or
Investrment Entity not distributed pursuant to an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevanl provisions of the InvIT Regulations, if such proceeds are not imtended 1o be
invested subsegquently

(-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and
any sharcholder debt / loan from Trust

i~} Debi repayment (1o include principal repayments as per scheduled EMIs except if refinanced through new
debt including overdrafi Faciliies and 1o exclude any debt repayments / debt refinanced through new debt, in
any form or equity ruse as well as repayment of any shareholder debt ( loan from Trust)

(-} any reserve required to be created under the terms of, or pursuant 1o the obligations arising in sccordance with,
any:

(i) loan agreement entered with banks / financial institution from whom the SPVs have avatled debt, or

tii), terms and conditions, covenunts of any other stipulations applicable o debt securities issued by the SPVs, or
(iii). terms and conditions, covenants or any other stipulations applicable 1o extemal commercial borrowings
availed by the SPVs,

(iv). agreement pursuant to which the SPV operates or owns the infrastructure assel, or generales revenue or
cashflows from such asset (such as, concession agreement. transmission services agrecment. power purchise
agreement, lease agreement, and any other agreement of o like nature, by whatever name called). or

(v} swiutory, judicial, regulstory, or governmental stipulations;

(-1 wmy cupital expenditure on existing dssets owned by the SPY. 1o the extent not funded by debt [ equity or from)
reserves created in the earlier years,

Net Distributable Cash Flows ol SPV's

92.M

51.89

[35.48)

24703

111.96

Note 1@ The framework for caleulation of NDCFs was amended vide SEBI Circular No, SEBVHODDHS/DDHS-Pol/P/CTR2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly, NDR
as per the revised framework, Comparatives have not

VWPPLhave computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025

been provided as per the revised framework for the previous period.




NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adsiv) Statement of Net Distributable Cash Flows (NDUFs) of Seahorse Distribution and Freight Serviees Private Limited ("SDFSL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadined

(Reler Noie 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

47.38

5432

29.40

13604

102.37

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchuding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt
|hasisi

.05

(+) Proceeds from sale of infrastructune investments, infrastructure assets or shares of SPVs or Investment Entity
odjusted for the following

« Applicable capitul gains and other mxes

» Related debis settled or due 1o be settled from sale proceeds

* Directly anributable ransaction costs

» Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations or any other
releviint provisions of the InvIT Regulations

(+) Proceeds [rom sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or
Investment Enbtity not distributed pursuant to an earlier plan 1o re- invest as per Regolation 18(7T) of lnvIT
Regulations or any other relevanl provisions of the [nvIT Regulations, il such procesds sre not intended 1o be
imvested subsequently

{=) Finnnce cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and)
any sharcholder debt / loan from Trust

(-1 Debt repayment (to include principal repayments as per scheduled EMI™s except if refinanced through new
debt including overdraft facilities and 1o exclude amy debt repayments / debt refinanced through new debt, inj
any form or equity ruise a8 well as repoyment of any sharcholder debt / loan from Trust)

{=) any reserve required (o be eremted under the terms of, or pursuant 1o the obligntions arsing in sceordance with,
iy

(1) lonn agreement entered with banks / flnancial institution from whom the SPVs hove availed debt, or

{11}, terms and condivions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
{1it). terms ond conditions, covenants or any other stipulations applicable o external commercial borrowings|
availed by the SPVs,

(iv), agreement pursuant o which the SPY operates or owns the infrastructure asset, or generales revenue or
cashflows from such asset (such us, concession ngreement, transmission services agreemenl, power purchiise
ngreement, lease agreement, and any other agreement of a like noture, by whatever name called), or

(v). statutory, judicial, regulstory, or governmental stipulations:

(-1 any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from)
reserves crented in the earlier vears,

Net Distributable Cash Flows of SPV's

4738

54.32

29.40

136.06

162.42

Note 1: The framework for caleulation of NDCFs was amended vide SEBI Circular No, SERVHO/DDHS/ DDHS-PoD/P/CIR/2023/184 doted December 6, 2023, effective from Aprl 01, 2024, Accordingly, SDFSL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised romework. Comparatives have not been

provided ns per the revised framework for the previows period.




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Afsv) Statement of Net Distributable Cash Flows (NDCFs) of Sri Amruthalingeswara Warchousing Private Limited ("SAW PL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noie 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

39.14

45.42

44.63

150,03

167.09

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receip

0.00

.00

(0.19)

(.00

0.13

{+) Proceeds from sale of infrastructure investments, infrastracture nssets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other tuxes

* Related debis settled or due o be setiled from sale proceeds

* Directly attribumble transaction costs

* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+} Proceeds from snle of infrastructure mvestments, infrostructure nssets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InvIT Regulations, if such proceeds are not intended 1o be
invested subsequently

(-1 Finnnee cost on Borrowings, excluding amaortisation of any tronsaction costs as per Profit and Loss Account ond
any sharcholder debt | loan from Trust

{0447

(21.56)

(=) Debt repavment (o include principal repavments s per scheduled EMIs except if refinanced through new
debt including overdrafi facilites and 1w exclude any debn repavments [ debt refinaneed through new debr, in
any form or equity ruise as well as repuyment of uny shareholder debt / loun from Trust)

(19.56)

(-} any reserve required to be created under the terms of, or pursuant 1o the obligations arising in accordance with,
oy,

(i) loan agreement entered with banks |/ financial institution from whom the SPVs have availed debt, or

(i), terms and conditions, covenants or amy other stipulations applicable to debt securities issued by the SPVs, or
(iii). terms and conditions, covenants or any other stipulations applicable 1o external commercial borrowings
ovailed by the SPVs,

(iv). agreement pursuant to which the SPV operates or owns the infrstructure assel, or generales revemse or
cashflows from such asset (such ns, concession agreoment, ITANSIMISSION SCrvices agrecment, power purchase
agreement, lease agreement, and any other agreement of & like noture, by whatever name called); or

{v). stamutory, jodicial, regulstory, or governmental stipulations;

(-} any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt [ equity or from
reserves created i the earlier years,

Net Distributable Cash Flows of SPV's

39.14

45.82

4400

150,03

126.10

Note 1: The framework for caleulation of NDCTs was amended vide SEBI Circular No, SEBVHO/DDHS/DDHS-Pol) PICTR/2023/1 84 dated December 6, 2023, effective from Apnil 01, 2024, Accordingly, SAWPL
hive computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have not been

provided as per the revised framework for the previous period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Asvi) Statement of Net Distributable Cash Flows (NDUFs) of Svahgrahs Constructions And Holdings Private Limited ("SVCHPL")

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noie 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

42.91

SH.71

Ri.15

1403

148.10

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

0.00

(0.44)

2.53

0,10

() Proceeds from sale of infrastmucture investments, infrastructure assets or shares of SPVs or Investment Entiry
adjusted for the following

« Applicable capitl gains and other txes

* Related debts settled or due to be settled from sale proceeds

* Directly attribummble transaction costs

* Proceeds reinvested or planned to be reinvested s per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

i+) Proceeds from sale of infrastructure investments, infrastructure assets or sole of shares of SPVs or
Imvestment Entity not distributed pursuant w an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulationd or any other relevanl provisions of the [nviT Regulations, if such proceeds are not imended 1o be)
invested subsequently

(-} Fimince cost on Borrowings, excludmg amontisation of any trinsaction costs as per Profit and Loss Account and)|
any sharcholder debt / loan from Trust

(0.65)

(19.56)

{=) Debt repayment (1o inchude principal repayments as per scheduled EMIs except if refinanced through new
debt including overdraft facilities and to exclude any debt repayments / debt refinonced through new debt, inj
any form or equity raise a5 well as repayment of any sharcholder debt / loan from Trost)

(7.43)

{=) nny reserve required to be crented under the terms of, or pursuant o the obligations arising in sceordance with,
Y

[i}.:rI loan agreement entered with banks / financial institution from whom the SPVs have availed debt, or

(i), verms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(iii}. terms and conditions, covenanls or any other stipulations applicable 1o external commercinl borrowings|
ovailed by the SPVs,

(iv), agreement pursuant to which the SPV operates or owns the infrastructure asset, or generales revenue or
cashflows from such asset (such 8s, concession agreement, ransmission services agreement, power purchase
ngreement, lease agreement, and any other agreement of a like noture, by whatever  name called),  or

(v statutory, judicial, regulstory, o povernmental stipulations:

(-} uny capital expenditure on existing assets owned by the SPV, 1o the extent not funded by debt / equity or from|
reserves created in the earlier years,

Met Distribotable Cash Flows of SFV's

429

58.71

HE. 06

2306.50

121.21

Note 1: The framework for caleolation of NDCFs was amended vide SEBI Circular No. SERVHO/DDHS/DDHS-Pol/P/CIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly,
SVCHPL have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and yesr ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have

niot been provided as per the revised fremework for the previous period.




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Afxvii) Statement of Net Distributable Cash Flows (NDCEFs) of Valiant Amrut India Infra Private Limited ("VAIIPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended

March 31, 2025

(Refer Note 4)

| nauadined

(Reler Noie 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

6107

4742

29.75

188.45

183.42

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
n;[ud;mg any Tnd AS adjustments. Further clarificd that these amounts will be considered on o cash receipt

0.00

0.67

019

0.67

0.97

lv] Fn:-cmdﬂ from sale of infrastructure investments, imfrastructure ossets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

= Related debis settled or due 1o be settled from sale proceeds

= Directly attributable transaction costs

* Proceeds reinvesied or planned to be reinvested as per Regulation 18(7) of lnvIT Regulations or any other
relevant provisions of the InvIT Regulations

() Proceeds from snle of infrastructure investments, infrastructure assers or sale of shares of 5PVs or
Investrment Entity not distributed pursuant to an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevanl provisions of the InvIT Regulations, if such proceeds are not imtended 1o be
invested subsegquently

i-) Finance cost on Borrowings, excluding amortisation of sny transsction costs as per Profit and Loss Account and
any shareholder debt / loan from Trus:

(1.57)

(35.13)

() Debt repayment (1o include principal repayments as per scheduled EMUs except if refinanced through  new
debt includhing overdraft facilities and 1o exclude any debt repayments / debt refinanced through new debt, in
any form or equity ruise us well as repayment of any shareholder debt / loan from Trust)

120,74)

(-1 any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with,
any:

(1), loan sgreement entered with banks / financial institation from whom the SPVs have availed debt, or

(i}, terms and conditions, covenants or any other stipulations applicable 1o debt securities issued by the SPVs, or
{iii). terms and conditions, covenants or any other stipulations applicable to external commercial borrowings
availed by the SPVs,

{iv), agreement pursuant to which the SPV operates or owns the mfrastructure asset, or generaics rEvemue of
cashflows from such asset (such as, concession ngreement, fransmission services bgrecment, power purchise
agreement, lease agreement, and any other agreement of o like nature, by whatever name called); or

(v}, statutory, judicial, regulatory, or governmental stipulations;

(=) amy capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from
reserves created in the earlier vears.

Net Distributable Cash Flows of SPV's

61.07

48.09

1837

189.12

128.52

Note 12 The framework for caleulation of NDCFs was amended vide SEB] Cireular No. SEBVHOYDDHS/DDHS-PoD/P/CTR2023/ 184 dated December 6, 2023, effective from April 01, 2024, Accordingly, VAIIPL

have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31,
provided as per the revised framework for the previous period.

2025 and year ended March 31, 2026, March 31, 2025 as per the revised frmmework. Comparatives have not been




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adsviii) Statement of Net Distributable Cash Flows (NDCFs) of Varama SIR (Indis) Logistic & Infrastrueture Private Limited ("VSI LIPL")

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(U nandiied)

(Unaudited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

18.75

54.92

3o.46

23293

99.95

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt
sis

(.80

(0.31)

0,80

00,66

{+) Proceeds from rale of infrastructure investments, infrostructure. pssets or shares of SPVs or Investment Entity
ndjusted for the following

« Applicable capital guins and other taxes

» Related debis settled or due to be setiled from sale proceeds

« [directly sttributable transacnon costs

+ Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulotions or any other|
relevant privisions of the IovlT Regulations

{+) Proceeds from sole of infrastructure investments, infrastructure sssets or sale of shares of SPVa or
Investment Entity not distributed pursuant to an carlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InvIT Regulations, if such proceeds are not intended to be
invested subseguently

(-1 Finance cost on Borrowings, excluding amontisation of any transaction costs as per Profit and Loss Account ond)
any shareholder debt | loan from Trust

(-1 Debt repayment (1o include principal repayments os per scheduled EMI's except if refinanced through new
debt including overdraft facilities and 1o exclude any debt repayments / debt relinanced through new debt, in)
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

() any reserve required 1o be crented under the terms of, or pursuant 1o the obligations arising in accordance with,
any:

(i) loun agreement entered with banks / financial institution from whom the SPVs have availed debt, or

(ii}. terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(iii). terms and conditions, covenants or any other stipulations applicable 1o external commercial borrowings)
availed by the SPVs,

(iv), agreement pursuant to which the SPV operates or owns the infmstructure asset, or generales revenue or
cishflows from such asset (such as, concession agreoment, fransmission services agreement, power purchase
agreement, lease agreement, and any other agreement of o like nature, by whatever  name called). or

(v). sttutory, judicial, regulatory, or governmental stipulations;

{-) nny capital expenditure on existing sssets owned by the SPV, to the extent not funded by debt / equity or from)
reserves created in the earlier years,

Net Distributable Cash Flows of SPV's

19.55

58.92

3615

233.73

161

Note 1: The framework for caleulation of NDCFs was amended vide SERI Cirgular No. SEBVHO/DDHS/DDHS-PalVP/CIR2023/184 duted December 6, 2023, effective from Apnil 01, 2024, Accordingly, V51
LIPL have computed the NDCFs for the quanter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have not

been provided as per the revised framework for the previous period.




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adxin) Statement of Net Distributable Cash Flows (NDCFs) of Nusda Lafra Private Limited ("NASDA IPL")

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended

March 31, 2025

(Refer Note 4)

| nauadited

(Refer Note 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

32276

29286

354.58

936.22

R94.09

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
n;[ud;mg any Tnd AS adjustments. Further clarificd that these amounts will be considered on o cash receipt

.93

T.75

lv] Fn:-cmdﬂ from sale of infrastructure investments, imfrastructure ossets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

= Related debis settled or due 1o be settled from sale proceeds

= Directly attributable transaction costs

* Proceeds reinvesied or planned to be reinvested as per Regulation 18(7) of lnvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+) Proceeds from snle of infrastructure investments, infrastructure assers or sale of shares of 5PVs or
Investrment Entity not distributed pursuant to an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevanl provisions of the InvIT Regulations, if such proceeds are not imtended 1o be
invested subsegquently

(-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and
any sharcholder debt / loan from Trust

(5.90)

(114.34)

i~} Debi repayment (1o include principal repayments as per scheduled EMIs except if refinanced through new
debt including overdrafi Faciliies and 1o exclude any debt repayments / debt refinanced through new debt, in
any form or equity ruse as well as repayment of any shareholder debt ( loan from Trust)

(5.03)

(53.89)

(-1 any reserve required to be crested under the terms of, or pursuant 1o the obligations arising in accordance with,
any:

(i). loan oagreement entered with banks / financial institution from whom the SPVs have availed deb, or

(i), terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(1), terms and conditions, covenants or any other stipulations spplicable o external commercial borrowings
pvailed by the SPVs,

{iv), agreement pursuant to which the SPV operates or owns the infrastructure asset, or generates revenue or
cashilows from such asset (such as, concession agrecment, (ANSMIsSION services agreement, power purchase
agreement, lease agreement, and any other agreement of & like noture, by whatever name called); or

(v). statutory, judicial, regulstory, or governmenial stipulations;

(-] any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from|

reserves created in the earlier vears.

Net Distributable Cash Flows of SPV's

32276

29286

350,58

936.22

733.61

Note 1:

The framework for caleulation of NDCFs was amended vide SEBI Cireular No. SEBVHO/DDHS/DDHS-PolYP/CIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly,

NASDAPL have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have

not been provided as per the revised framework for the previous period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Afxa) Statement of Net Distributable Cash Flows (NDCFs) of NDR Warchousing Soluiions Private Limited ("NWSPL")

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| naudited

(Reler Noie 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

(0.07)

19.01

B5.41

45,38

RO.17

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchiding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

(0.15)

sl
Jﬁﬁ"mmﬂs from sale of infrastructure investments, imfrastructure assets or shares of SPVs or Investment Entity
adjusted for the following
« Applicable capital gains and other txes
+ Related debis seitled or due 1o be settled from sale proceeds
* [Yrectly attributable transaction costs
« Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other|
relevant provisions of the InvlT Regulations

(+) Proceeds from sale of infrustructure investments, infrastricture assets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an earlier plan to re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the IovlT Regulabions, if such proceeds are not intended to be

invested subsequently

{-) Finance cost on Borrowings, excluding amontisation of any transaction costs as per Profit and Loss Account and)
any shareholder debt £ loan from Trust

(=) Debi repayment (1o include principal repavments as per scheduled EMIs except if refinanced through new
debt including overdrafl facilities and 10 exclude any debt repayvinents | debt refinanced through new debi, in)
any form or equity rise as well as repayment of any shareholder debt / loan from Trust)

(-] any reserve required to be erented under the terms of, or pursuant to the obligations arising in sceordance with,
any:

(1), loan sgreement entered with banks / financml institution from whom the SPVs have availed debt, or

(ii). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
{iit). terms and conditions, covenants or any other stipulatons apphcable to external commercial borrowings)
mvailed by the SPVs,

(iv). agreement pursuant to which the SPV operates or owns the mfmstructure asset, or generales revenie orf
cashflows from such ssser (such a8, concession agreement, transmission services agreement, power punchise
agreement, legse agreement, and any other agreement of a like noture, by whatever  name called), or

(v} swturory, judicial, regulstory, or governmental stipulations;

(-1 any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from|
reserves created in the earlier years.

MNet Distributable Cash Flows of SPV's

10.07)

19.01

H5.26

45.38

89.17

Note 1@ The framework for caleulation of NDCFs wis amended vide SEB] Circular No. SEBVHO/DDHS/DDHS-PoDVPICTR2023/1 84 dated December 6, 2023, effective from April 01, 2024, Accordingly, NWSPL
have computed the NIDXCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 snd year ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives hove not been

provided as per the revised framework for the previous period.




NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Alxxi) Statement of Net Distributable Cash Flows (NDCFs) of SNDR Trade Howse Private Limited (NTHPL)

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadined

(Refer Note 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

61.29

49.04

54.03

14518

54.03

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchuding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt
Mhastel

(i

124

(+) Proceeds from sale of infrastructure investments, infrastruciure ossets or shares of SPVs or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

« [telated debis senled or due 1o be setiled from sale proceeds

= Directly attributable transaction costs

= Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

{+) Proceeds from sale of infrostructure investments, infrostruciure assets or sale of shares of SPVs or
Investment Entity not distnibuted pursuant to an earlier plan to re- imvest ns per Regulation 18(7) of InvlT
Regulations or any other relevant provistons of the InvIT Regulations, if such proceeds sre not intended 1o be
invested subsegquently

(=) Fimance cost on Borrowings, excluding amortisation of any transaction costs o per Profit and Loss Account and|
any shareholder debt £ loan from Trust

(=1 D¢t repayment (1o melude principal repayments as per scheduled EMIs except if refinanced through new
debt including overdraft facilivies and 1o exclude any debi repayments / debt refinunced through new debt, inj
any form or equity raise as well as repayment of any sharcholder debt / loan from Trust)

{=1 any reserve requined to be crented under the terms of, or pursuant 1o the obligations arising in sccordance with,
any:

(i) loan sgreement emtered with banks / Nnancial institution from whom the 5PV have availed deb, or

(ii). tevms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
(iii). terms and conditions, covenanits or any other stipulations applicable to external commercial borrowings
availed by the SPVs,

(iv). agreement pursuant to which the SPV operates or owns the infmstructure assel, or generaies rovenue of
cashflows from such assel (such as, concession agreement, lmnsmission services agreement, power purchise
agreement, lease agreemint, and any other agreement of a like nature, by whatever name called), or

(v). statutory, judicial, regulstory, or governmental stipulations;

(-} any capital expenditure on existing assets owned by the SP'V, to the extent not funded by debt / equity or from)
reservies created in the earlier vears.

Net Distributable Cash Flows of SPV's

67.29

49.04

54.03

24742

54.03

Note 1: The framework for caleulation of NDCFs was amended vide SEBT Cireulur No. SEBIHO/DDHS/DOHS-PoD/PICTR2023/1 84 dated December 6, 2023, effective from April 01, 2024, Accordingly. NTHPL
have compiited the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have not been
provided as per the revised framework for the previous period. Since NTHPL was scquired on February 6, 2025, comparative information has not been provided,




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Adxxii) Statement of Net Distributable Cash Flows (NDCFy) of NDR Logis Private Limited (NLPL)

Particulars

Ouarter ended
March 31, 2026

Cuarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noie 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

(5.81)

11.02

(310

84.72

[EA L]

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchuding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt
|hasisi

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity
odjusted for the following

« Applicable capitul gains and other mxes

» Related debis settled or due 1o be settled from sale proceeds

* Directly antributable ransaction costs

» Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations or any other
releviint provisions of the InvIT Regulations

(+) Proceeds from sale of infrastructere mvestments, infrastructure assels or sale of shares of SPVs or
Investment Entity not distnbuted pursoant (o an earlier plan 1w re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions ol the [nviT Regulations, if such proceeds are not intended to bo
mvested subsequently

(-1 Fimince cost on Borrowings, excludimg amontisation of any trinsaction costs as per Profit and Loss Account and)|
any sharcholder debt / loan from Trust

{-) Debt repayment (o mclude principal repayments as per scheduled EMU's except if refinanced through new
debt including overdraft Facilivies and 1o exclude any debil repayvments / debt refinanced through new debt. in|
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

(=) amy reserve required to be crested under the terms ol or pursuant 1o the obhgations ansing in sccordance with,
any:

{1}, loan sgreement entered with banks / financial institution from whom the SPVs have availed debt, or

{ii). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVs, or
{1ii). terms and conditions, covenants or any other stipulations apphcable w external commercial borrowings
availed by the SPVs,

{iv), agreement pursuant o which the SPV operates or owns the infrastructure assel, or generaiés rovenue of
cashflows from such asset (such as, concession agreement, ANSMISsION services agreement, power purchnso)
agreement, lease sgreement, and any other agreement of o like nature, by whatever name called); or
(v), swiutory, judicial, regulatory, or governmenial stipulations;

(=) amy capital expenditure on existing assets owned by the SPV, to the extemt not funded by debt / equity or from)|
reserves created in the earlier vears.

Net Distributable Cash Flows of 5PV's

(5.81)

11.02

(3.10)

54.72

(3.10)

Note 1: The frumework for caleulation of NDCTFs was amended vide SEBI Circular No, SEBUHO/DDHS/DDHS-PolVTYCIR2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly, GLPL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have not been

provided as per the revised framework for the previous period,




NDR IaviT Trust

SEBI Registration Number: 1N InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Afaxiii) Statement of Net Distributable Cash Flows (NDCFs) of Nandav Warchousing Private Limited (NWPL)

Particulars

Ouarter ended
March 31, 2026

Ouarter ended
December 31, 2025

Ouarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noile 4)

{Audited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of SI'V's (Refer Notel )

1.05

35.93

10.49

111.13

149

{+) Treasury income ! income from investing activities (interest income recelved from FD, wx refind, any other
ingome in the noture of interest, profit on sale of Mutual funds, investments, assels ele., dividend income etc.,
excluding any Ind AS adjustments. Further clarified that these amounts will be considered on a cash receipt

151
'E!f Procecds from sale of infrastructure investments, infrastructure pssets or shares of SPVs or Investment Entity
adjusted for the following
» Applicable capital gnins and other tmxes
» Related debes settled or due to be settled from sale proceeds
» Directly attributable transaction costs
* Proceeds reinvested or planned 1o be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant provisions of the InvIT Regulations

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shores of SPVs or
Investment Entity not distributed pursuant 1o an earlier plan 1o re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the lnviT Regulations, i such proceeds are not intended 1o be|
invested subsequently

{-) Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and)
any sharcholder debt / oan from Trust

(-) Debt repayment (1o include principal repayments as per scheduled EMU's except if refinanced through new
debt including overdraft facilitics and 1o exclode any debt repayments / debt refinanced through new debt, in)
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

(-} any reserve required 1o be crested under the terms of, or pursuant (o the obligations arising in sccondance with,
any:

{i). loun agreement emtered with banks / financial institution from whom the SPVs hove availed debt, or

(ii). terms and conditions, covenants or any other stipulations applicable to debt securities 1ssued by the SPVs, or
(iit). terms and conditions, covenants or any other stipulations applicable 1o external commercial borrowings
availed by the SPVs,

{iv). agreement pursuan to which the SPV operates or owns the mfrastructure assel, of generales revenue or
cashflows from such assel (such as, concession agreement, ransmission services agreement, power purchise)
agrecment, lease agreement, and any other agreement of o like pature, by whatever nume called): or
(v). swtutory, judicial, regulstory, or governmental stipulations;

(-1 uny capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from
reserves created in the earlier vears,

Net Distributable Cash Flows of 5PV's

7.05

35.93

10,49

111.13

10.49

Note 1: The framework for caleolation of NDCFs was amended vide SEBI Circulor No, SEBVHO/DDHS/DDHS-PalyP/CIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly, NWPL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised fromework. Comparatives have not been

provided ns per the revised framework for the previous period.
Alxxiv) Statement of Net Distributable Cash Flows (NDOFs) of Kosamba Logisties Private Limited (KLFPL)




NDR IaviT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in  Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Particulars

Ouarter ended
March 31, 2026

Ounrter ended
December 31, 2025

OQuarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
Murch 31, 2025

(Refer Note 4)

1Unuudited

{Reler Note 4)

{Audited)

{Audited)

Cash Mlow from eperating activities as per Cash Flow Statement of SPA"s (Refer Notel )

8.23

13.42

4.99

49.26

4.9

{(+) Treasury income ! income from investing activities (interest income recclved from FD, 1ax refund, any other
ingome in the noture of interest, profit on sale of Mutual funds, investments, sssels ele., dividend income e,
excluding any Ind AS adjustments. Further clarified that these amounts will be considered on a cash receipt
[bnsgia

{+) Proceeds from sale of infrastructure investments, infrastructure ssets or shares of SPVs or Investment Entity
adjusted for the following

« Applicable capiml gams and other taxes

» Related debts seitled or due to be settled from sale proceeds

* [hrectly attributable ransaction costs

* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant privisions of the InvlT Regulations

{(+) Proceeds from sale of mfmstructore investments, infrastructure asscts or sale of shares of SPVs on
Imvestment Entity not distributed pursuant (o an earbier plan w re- invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the TnvIT Regulations, if such proceeds are not intended 1o be
invested subsequently

() Finonce cost on Borrowings, excluding amontisation of any trunsection costs as per Profit and Loss Account and)
amy sharcholder debt © loan from Trust

i) Debt repayment (1o include principal repayments as per scheduled EMUs except if refinanced through new
debt including overdraft facilities and to exclode any debt repoyments / debt refinonced through new debt, in|
any form or equity rurse s well as repayment of any shareholder debt / loan from Trust)

{-) any reserve requimed fo be created under the terms of, or pursuant to the obligations arising i accordance with,
any;

{1}, loan ngreement entered with banks / financial institution from whom the SPVs have availed debt, or

(i} terms and conditions, covenants or any other stipulations applicable to debt securities issued by the SPVy, or
{1ii). terms and conditions, covenants or any other stipulations apphcable to external commercial borrowings|
mvailed by the 5PV,
(1v). agreement pursuant to which the SPV operates or owns the infrastructure asset, or generafes revenue orf
cashflows from such asset (such as, concession pgreement, transmission services agrecment, power purchasg
agreement, lease agreement, and any other agreement of a like nature, by whatever name called); or

(v}, statutory, judicial, regulstory, or governmental stipulations;

{-) amy capital expenditure on existing assets owned by the SPV, to the extent not fumded by debt [ equity or from|
reserves created in the carlier years.

Net Distributable Cash Flows of SPV's

B.13

13.42

4.99

49.26

4.99

Note 1@ The frumework for caleunlation of NDCFs was amended vide SEBI Circular No. SEBIHO/DDHS/DDHS-PolvP/CIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly, KLPL
have computed the NDOUFs for the quarer ended March 31, 2026, December 31, 2025, March 31, 2025 ond year ended March 31, 2026, March 31, 2025 as per the revised framework, Comparatives have not been

provided as per the revised framework for the previous period.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14, Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circalar No, SEBVHO/DDHS-PoD-2/P/CTR/ 2025/ 102 duted July 11, 2025

Afxxv) Statement of Net Distributable Cash Flows (NDCFs) of 5GP Universal LLP (SGP LLP)

Particulars

Ouarter ended
March 31, 2026

Quarter ended
December 31, 2025

Quarter ended
March 31, 2025

Year ended
March 31, 2026

Year ended
March 31, 2025

(Refer Note 4)

| nauadited

(Reler Noie 4)

{Audited)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SP'V's (Refer Notel)

.96

4.19

1.7

10.46

7.07

{+) Treasury income | income from investing activities (imterest income received from FD, tox refund, any other
ingome in the nature of interest, profit on sale of Mutun! funds, investments, asscts ete,, dividend income etc.,
exchuding any Tnd AS adjustments. Further clarified that these amounts will be considered on a cash receipt

bozizl

(+) Proceeds from sale of infrastructure investments, mfrastructure sssets or shares of SPVs or Investment Entity
ndusted for the following

« Applicable capital gains and other taxes

* Related debts seitled or due to be settled from sale proceeds

« Dhrectly attributable transaction costs

* Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other]
relevant provisions of the InvIT Regulations

(“) Proceeds from sale of infrastructure  investments, infrastructure assets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an carkier plan to re- mvest as per Regulation 18(7) of InvlT
Regulations or any other relevant provisions of the InvlT Regulanons, if such procecds are not intended 1o be
invested subsequently

{=) Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and)
uny shareholder debt / loan from Trust

i) Debt repayment (1o include principal repayments as per schoduled EMUs except if refinanced  through  new
debt meluding overdraft facilives and 1o exclude any debt repayments [ debt refinonced through new debt, in|
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

(-} any reserve required 1o be crented under the terms of, or pursuant 1o the obligations arising in accordance with,
any:

(i} loun agreement entered with banks /| finaneial institution from whom the SPVs have availed deb, or

(1i). terms and conditions, covenants or any other stipulations applicable (o debt securities issued by the SPVs, or
{iii). terms and conditions, covenanls of any other stipulations applicable 10 external commercial borrowings
ovailed by the SPVs,

{iv). agreement pursuant to which the SPY operates or owns the infmstructure ossef. Or gencrales revenue or
cashflows from such asset (such s, concession agrecment, [ransmission services agreement, power purchise)
ngreement, lease agreement, and any other agreement ol a like nolure, by whatever nume called); or
(v}, statutory, judicial, regulatory, or governmental stipulations:

(- any capital expenditure on existing assets owned by the SPV, 1o the extent not funded by debt / equity or from
reserves created in the earlier years.

Net Distributable Cash Flows of SPV's

4.1

.07

10.46

707

Note 1@ The framework for calculation of NDCFs was amended vide SEBI Circular No, SEBVHODDHS DDHS-PolV/P/CTR/2023/ 184 dated December 6, 2023, effective from April 01, 2024, Accordingly, SGP
LLP have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025, March 31, 2025 and year ended March 31, 2026, March 31, 2025 as per the revised framework. Comparatives have niot
been provided us per the revised framework for the previous period. Since SGP LLP was acquired on March 03, 2025, comparative information has not been provided.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025

Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14. Additional Disclosures uas r!qlﬁrﬂl hv Flrlgﬂph 4.6 of Chapter 4 of SEBI Master Circalar No. SEBRVHO/DDHS-PoD-2PACTR/2025/102 duted .lil}' 11, 2025

Afxxvi) Statement of Net Distributable Cash Flows (NDCFs) of MLG Warchousing & Industrial Park Private Limited (MLG PL)

Onirter ended Ouarter ended Year ended
March 31, 2026 | December 31, 2025 | March 31, 2026
{Refer Note 4) Unsudited { Audited)
Cash flow from operating activities as per Cash Flow Statement of SI'V's (Refer Notel ) 38.21 14.71 52.92
{+) Treasury income ! income from investing activities (interest income recelved from FD, tax refimd, any other (0.00) 0.68 0.6%
ingome in the noture of interest, profit on sale of Mutual funds, investments, assels ele., dividend income etc.,
excluding any Ind AS adjustments. Further clarified that these amounts will be considered on a cash receipl

|

(+) Proceeds from sale of infrastructure investments, mfrastructure sssets or shares of SPVs or Investment Entity - - B
ndusted for the following

« Applicable capital gains and other taxes

* Related debts seitled or due to be settled from sale proceeds

« Dhrectly attributable transaction costs

* Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other]
relevant provisions of the InvIT Regulations

Particulars

() Proceeds from sale of infrostructure investments, infrestruciure assets or sale of shares of SPVs or| - - B
Investment Entity not distnibuted pursuant to an earlier plan to re- imvest ns per Regulation 18(7) of InvlT
Regulations or any other relevant provistons of the InvIT Regulations, if such proceeds sre not intended 1o be
invested subsegquently

(-) Finance cost on Borrowings, excluding amortisation of any transaction costs s per Profit and Loss Account and) - - -
uny sharcholder debt / foan from Trust

(-] Debt repayment (1o include principnl repayments as per scheduled EMUs except if refinanced through new - - -
debt including overdraft facilities ond 10 exclude any debt repayments / debt refinanced through new debt, in)
any form or equity raise as well as repayment of any sharcholder debt / loan from Trust)

(=) any reserve required 1o be cremted under the terms of, or pursuant to the obligations arising in accordance with, - - -
any:

(i), loun agreement emtered with banks / financial institution from whom the SPVs have availed deby, or

(ii). terms and conditions, covenonts or amy other stipulations applicable to debt securities issued by the SPVs, or
(iii). terms and conditions, covenants or any other stipulations applicable 10 external commercial borrowings)
avatled by the SPVs,

{iv). agreement pursuant o which the SPY operates or owns the mfmstructure assel, or generaies revenue or|
cashflows from such asset (such as, concession agreement, trANSmMIssion services agrecment, power punchase
agreement, lease agreement, and any other agreement of a like nature, by whatever name called); or

(v), starotory, judicial, regulmory, or governmental stipulations;

(=) amy capital expenditure on existing assets owned by the SPV, 1o the extent not Tunded by debt / equity or from - . .
reserves created in the éarlier years,

Net Distributable Cash Flows of SPV's 38.21 15.39 53,60
Mote 1; The framework for caleulation of NDCFs was amended vide SEB] Circulur No. SEBVHO/DDHSDDHS-PalVPCIR2023/1 84 dated December 6, 2023, effective from April 001, 2024, Accordingly, MLG PL
have computed the NDCFs for the quarter ended March 31, 2026, December 31, 2025 and yvear ended March 31, 2026 as per the revised framework, Comparatives have not been provided as per the revised framework
for the previous period. Since MLG PL was sequired on November 14, 2025, comparative information has not been provided.




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025

Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14. Additional Disclosures uas r!qlﬁrﬂl hv Flrlgﬂph 4.6 of Chapter 4 of SEBI Master Circalar No. SEBRVHO/DDHS-PoD-2PACTR/2025/102 duted .lil}' 11, 2025

Afxxvii) Stutement of Net Distributable Cash Flows (NDCFs) of NDR Unigue Space Private Limited (NDRUSFPL)

Ouarter ended Year ended
FECn March 31,2026 | March 31, 2026
{Refer Note 4) {Audited)
Cash flow from operating activities as per Cash Flow Statement of SI'V's (Refer Notel ) (9.77) (9.77)
{+) Treasury income ! income from investing activities (interest income recelved from FD, tax refimd, any other - -
ingome in the noture of interest, profit on sale of Mutual funds, investments, assels ele., dividend income etc.,
excluding any Ind AS adjustments. Further clarified that these amounts will be considered on a cash receipl
(+) Proceeds from sale of infrastructure mvestments, mfrastructure nssets or shares of SPVs or Investment Entiry - -
nljusted for the following
» Applicable capital gains and other tixes
*« Related debts settled or due 1o be settled from sale proceeds
* Directly atrihutable transaction costs
= Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other
relevant prowisions of the InvlT Repgulations
{+) Proceeds from sole of infrastructure mvestments. infrastructure mssets or sale of shares of SPVs o - -
Investment Entity not distnbuted pursuant to an earlier plan 10 re- mvest as per Regulation 18(7) of lovIT
Regulations or any other relevam provisions of the vl T Regulations, if such proceeds are not intended 1o be
invested subsequently
(-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and) {0.24) (0.24)
any shareholder debt / loan from Trust
(=) Dett repayment (1o include principal repayments ns per scheduled EMIs except if relinanced (hrough new 14.32) (4.32)

debt including overdrafl facilities and 10 exclude any debt repayvinents | debt refinanced through new debi, in)
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

(-1 any reserve required 1o be created under the terms of, or pursuant 1o the obligations arising in sccordance with, - -
o

{1} loan ogreement entered with banks |/ financial institution from whom the SPVs have availed debt, or

(i1}, terms and conditions, covenants or any other stipulations applicable 1o debt securities issued by the SPVs, or
(iii). terms and conditions, covenants or any other stipulations applicable 1o external commercial borrowings
availed by the SPVs,

{iv), agreement pursuanl to which the SPV operates or owns the infrastructure assel, of EERErales revenue or
cashflows from such assel (such a8, concession ngreement, transmission services agreement, power purchise
agrezment, lease agreement, and any other agreement of o like nature, by whatever nume called); or

(v}, ststutory, judicial, regulstory, or governmental stipulations:

(-] any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from| - -
reserves created in the earlier vears.

Net Distributable Cash Flows of SPV's (14.33) (14.33)
Note 1: The framework for caleulation of NDXCFs was amended vide SEBI Circular No. SERVHO/DDHS/DDHS-PoD/PICIR/2023/184 dated December 6, 2023, effective from April 01, 2024, Accordingly,
NDRUSPL have computed the NDCFs for the quarter ended March 31, 2026 and year ended March 31, 2026, as per the revised framework, Comparatives have not been provided as per the revised framework for the
previous period. Since NDRUSPL was sequired on March 19, 2026, comparative information has not been provided,




NDR IaviT Trust

SERI Registration Number: INInvIT/23-24/0025
Statement of Consolidated Financial Information

(AN amounts are in 3 Million, unless otherwise stated)

14. Additional Disclosures us required by Paragraph 4.6 of Chapter 4 of SEBI Master Cireular No, SERVHO/DDHS-FoD-2/P/CTR/2025/102 dated July 11, 2025

Afxaviii) Statement of Net Distributable Cash Flows (NDCFs) of NDR Big Box Private Limited (NDRBBPL)

Particulars

Ouarter ended
March 31, 2026

Year ended
March 31, 2026

(Refer Note 4)

{Audited)

Cash flow from operating activities as per Cash Flow Statement of SI'V's (Refer Notel )

52.29

52.27

{+) Treasury income ! income from investing activities (interest income recelved from FD, wx refind, any other
ingome in the noture of interest, profit on sale of Mutual funds, investments, assels ele., dividend income etc.,
excluding any Ind AS adjustments. Further clarified that these amounts will be considered on a cash receipl
LHEAH]

-

{+) Proceeds from rale of infrastructure investments, infrostructure pssets or shares of SPVs or Investment Entity
ndjusted for the following

« Applicable capital guins and other taxes

» Related debis settled or due to be setiled from sale proceeds

« [directly sttributable transacnon costs

+ Proceeds remvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulotions or any other|
relevant privisions of the IovlT Regulations

(+) Proceeds from sale of infrastructure investments, infrastructure wssets or sale of shares of 3PVs or
Investment Entity not distributed pursuant to an carlier plan to re- invest a8 per Regulattion 18(7) of InvIT
Regulations or any other relevant provisions of the InvIT Regulations, if such proceeds ore not intended to be)
invested subseguently

{-) Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss Account and)
any sharcholder debt / loan from Trus

{044y

10.44)

(-1 Debt repayment (o mchude principal repayments as per scheduled EMI's except if refinanced through new
debt including overdraft facilities and o exclude any debt repoyments / debt refinonced through new debi. in|
any form or equity raise as well as repayment of any shareholder debt / loan from Trust)

{=) any reserve required 1o be cremed under the terms of, or pursuant o the obligations arising in sccordance with,
any:

(i) losn agreement entered with hanks / financial institution from whom the SPVs have availed deib, or

(1), terms and conditions, covenants or any other stipulations applicable 1o debt securities issued by the SPVs, or
(i), terms and conditions, covenants or any other stipulations appheable to external commercial borrowings|
availed by the SPVs,

{iv). agreement pursuant to which the SPY operstes o owns the infmstructure assel, or generales revenie orf
cashflows from such asset (such &%, concession agreement, transmission services agreement, power purchase
ngreemient, lease agreement, and any other agreement of o like noture, by whatever  name ealled); or

(v). swtutory, judicial, regulstory, or governmental stipulations;

(-] any capital expenditure on existing assets owned by the SPV, to the extent not funded by debt / equity or from
reserves created in the earlier vears.

Met Distribotable Cash Flows of SPV's

S1.83

5183

Mote 1: The framework for calculation of NDCFs was amended vide SEBI Circular No. SEBIHO/DDHS/ DDHS-PolyPCIR2023/1 84 dated December 6, 2023, effective from April 01, 2024, Accordingly,
NDRBBPL have computed the NDCFs for the quarter ended March 31, 2026 and year ended March 31, 2026 as per the revised framework. Comparatives have not been provided as per the revised framework for the
previous period. Since NDRBBPL was acquired on March 30 2026, comparstive information has not been provided.



NOR InvlT Trosi
SEBI Registration Number: IN/TovIT/23-24/0025
Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SERI Master Circular No, SERVHODDHAS-Pol-2/PACTRI025102 dated July 11, 2025

(AN smounts are in T Million, unless atherwise stated)

B Fees payable to Investment Manager and Project Manager

Pursunmt o Investment Manogement Agreement, the nvestment Manager is entitled fo an Investment Managemient fee @ 2% of the revenue from operations of the SPVY Holdoo of the InvIT. Further,
in case of any new acquisitions by the InvIT post listing, the Manager shall also be entitled to a fee equivalent to it 0.75% of the value of such InvIT Asset soguired hy the Trust as certified by an
independent valuer. There are no changes during the quarter ended March 11, 2026 in the methadology for computation of fees paid to the Investment Manager

Pursuant o Project Management Agreement. the Project Mannger is entitled to o Project Management fee @@ 2% of the revenue of in cise of completed asscts, and @ 5% of capital expenditure for
under construction nssets shall abso be paid wwards the fee for providing project mansgement services, o the Project Manager, There are no changes during the quarter ended March 31, 2026 n the

methodology for computation of fees paid fo the Project Manager.

¢ Statement of Earnings per unit

e rticulats Shemiey owded Year ended Year ended
Muarch 31, 2026 | December 31, 2025 | March 31, 2025 Muarch 31, 2026 Muarch 31, 2025
{Refer Note 4) Unaudited {Refer Note 4) { Awilited) {Audited)
Profit afler uix for the period / vear (2. million) 67.00 32960 32571 1.149.58 1.356.25
Weiphlid average number of units (Nos.)* 39.69.24.721 39.60,12.214 386265633 39.62.37.216 IR.62.65.613
Enmings per unit in INR (basic and diluted) {nol snnimlised for interim period) 0.17 083 .84 2.90 3.5

* Thie Units of Mareh 31, 2025 and March 31, 2026 Includes upits allotied subsequent o Balance Sheet date o respective unitholders post receipt of in principal approval from the relevant regulatory

authonty (refer noate 7)

As at As at
W [Fmetietire March 31, 2026 March 31, 2025
{Audited) i Audited)
Bank Guaraniecs 318 il ]
Icome Tox Matlers 113.63 t.14
|Goods and Service Tax Maticrs 2587 -
Capitn] Commiimenis
Estimated amount of contracts remaining to be executed on capital account (net of advances ) and not provided for 920,52 160,17

There are ongoing litigntions on few survey numbers of the land which are located al Bengalury (vie. Valiont Amrut fndia Infrn Privite Limited and N D R Plantations Private Limited), and
Oragadam Chennai (NDR Safe Store Privale Limited). and Pupe (viz NDR Big Box Private Limited), and Hosur Temilnadu (NDR Unigue Space Private Limited) The related smount is not
ascertminable on the said litigntions and the said SPVs doesn't nol anticipate any provisions. The Respective SPVs has entered into & setthement deed for the ongoing litigations on these land which
are loested at Oragadam Chennai (NDR Safe Store Private Limited) for which Judicinl Magistrate Court order is pending.



NDR InvlT Trost
SERI Registration Number: IN/InvIT/23-24/0025
Statement of Consalidated Financial Information

14, Additional Disclosures ss required by Paragraph 4.6 of Chapter 4 of SERI Master Circular No, SERVHO/DDHS-FaD-2PICTR/Z025/102 dated July 11, 2025

(ANl amounts are in T Million, unless otherwise stated)

E Related Party DHsclosures

T Related Partices as per regoirements of Ind AS 24-"Related Party Disclosures”™ (Ind AS 24)

(formerly known a8 Riverview Waore Housing Private Limined)

|4 NDR Universal Enterprises Private Limited
(formerly known az NDR Holdings Private Limited )

15 NOR Unigue Space Private Limited

16 Axis Trustee Services Limited

17 Axis Bank Limited

|5 NDR INVIT Managers Private Limited

51 No.  |Name of the Party Relntionship
I R Ramdas lyer Key Muanagenal Personmel (KMP) - Direotor
2 Naidu Amrutesh Reddy KEMP - Director
3 Brinda Jagirdar Independent director
4 M 5 Sundarmjan Independent director
5 (i K Ravishankar Independent director
[ Ritesh Viohrn Non Executive director
7 Maidu Srithi Relative of KMP
B NDR Spoce Private Limited Entity in which KMP and their relatives have significant mfluence
49 Adway Aqua Minerale Private Limited Entity in which KMP and their relatives have significant mfluence
4] Vanshil NDE Warehouse Hub LLP Entity in which KMP and their refatives have significont influence
I KOR Vanshil Warehouse Logistics Park LLP Entity in which KMP and their relatives have significunt mfluence
12 NDOR Store Well Worchousing LLP Entity in which KMP and their relagives have significant influence
13 Riverview Ware Housing LLP Entity i which KMP and their relatives have significant influence

Entity in which KMP and their relatives have sigmificant influence

Entity in which KMP and their relatives have significant influence
Trustee

Promoter of the Trustee

Investmenl Manager




NDR InvIT Trust
SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025

(Al smounts are in T Million, unless otherwise stated)

11, Related parties as per Regulation 2{1){zv) of SEBI InvIT Regulations

Related parties in terms of the InvlT Regulations shall be the related parties as defined in the Companies Act, 2013 or under Ind AS 24 and shall include, the parties (o the InvIT namely, NDR Ware
Housing Private Limited {Sponsor), NDR Asset Management Private Limited (Project Manager) and their respective promoters and directors,

I Transactions with Related Parties during the period

The below related party disclosures have been made in compliance with the stipulations of Ind AS 24 and in compliance with the SEBI InvIT Regulations 1o the extent there are transactions with the

related parties,

Pavticulii Quarter ended Cuarter ended Ouarter ended Year ended Year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
{Refer Note 4) Unandited {Refer Note 4) {Aundited) { Andited)

Project Management Services

NIDR Assel Management Private Limited 1.05 36 46.48 21.35 64.65

Staffing Service Charges

NDR Asset Management Private Limited 2141 20.61 11,51 §2.42 631.78

Professional & Consultancy

NDR Asset Management Private Limited - - [0.94 - 10.54

Investment Manager Fees

NDR INVIT Managers Private Limited 21.41 2061 1922 £2.42 63,78

Bank Charges

Axis Bank Limited 02 (LR 019 0.08 .63

Trusteeship Fees

Axis Trustee Services Limited 0.54 .54 0.30 2.15 1.20

Interest on Term Loan

Axis Bank Limited - - 021 - 10.62

Fixed Deposit Income

Axis Bank Limited 0,58 0.55 18.14 214 iL74

Rental Charges

Naidu Amrutesh Reddy 207 207 207 E.28 B.IR

Vanshil NDR Warchouse Hub LLP (LIR 0.17 .66 0,69 0.84

NDR Warchousing Pvit Lid - - 4.10 - 4.10

NDR Vanshil Warehouse Logistics Park LLP .69 - .03 {164 .09




NDR InvIT Trust

SEBI Registration Number: IN/InvIT/23-24/0025

Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBVHO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025
(ANl amounts are in T Million, unless otherwise stated)

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
iRefer Note 4) Unaodited iRefer Note 4) {Audited) {Audited)
Purchase of Fixed Assets
NDR Unigue Space Private Limited - - 0.54 - 243
Other Income
NDR Space Private Limited - - - - 0.33
NDR Unique Space Private Limired 0.20 - - 0.20 -
Advance to Suppliers
NDR Unique Space Private Limited - - - 1.07 -
Repairs and Maintenunce
NDR Unigue Space Private Limited - - 0.63 - 0.63
Sale of Land
Adway Aqua Minerile Private Limited - - - - R3.08
Distribution to Unitholders (Return on Capital)
NDR Warehousing Private Limived 43.59 72.37 - 290.58 21759
Naidu Amrutesh Reddy 3.10 2.68 - 10.77 8.10
Naidu Srithi 337 292 - 11.73 9.15
Riverview Ware Housing LLP 6,67 577 - 23.17 I #.09
NDR Universal Enterprises Private Limited 71.50 62.24 24993 191.84
Repayment of Unit Capital
NDR Warchousing Private Limited 65.11 7237 - 290.34 251.68
Naidu Amrutesh Reddy 241 2.68 - 10.77 9.36
Naidu Srthi 2,63 2.92 - 11.72 10.59
Riverview Ware Housing LLP 5.19 5.77 - 23.15 20.92
NDR Universal Enterprises Private Limited 56.00 62.24 - 249,72 221.89
Purchase of Equity Shares
NDR Warchousing Private Limited 1,705.91 134.25 . 184016 1,394 28
Naidu Amrutesh Reddy 16.68 - - 16.68 14.08
NDR Universal Enterprises Private Limited - - - - 147.87
Adway Acga Minerale Private Limited 4.70 - 4.70 -




NDR InvIT Trust

SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBUVHO/DDHS-PoD-2/P/CIR/Z025/102 dated July 11, 2025

(ANl amounts are in T Million, unless otherwise stated)

Quarter ended Quarter ended Quarter ended Year ended Year ended
Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
{Refer Note 4) Unaudited {Refer Note 4) { Audited) { Audited)
Advances received
N D R Ware Housing Private Limited - 56.83 124.62 116.83 25379
Advances repaid
N I} R Ware Housing Private Limited - = 137.52 - 173.38
Loan repaid
Punit Kumar Agarwal - = 47.67 - 47.67
Security Deposit given
WVanshil NDR Warchouse Hub LLP - & 57.05 - 63.27
Security Deposit Received Back
Vanshil NDR Warehouse Hub LLP - - 324 - 3124
Term Loans repayment
Axis Bank Limited - = 413.70 - 431348
Fixed Deposits Placed
Axis Bank Limited - - 8,032,580 - 1344430
Fixed Deposits Matured
Axis Bank Limited - = 13.061.33 - 13,898.33




NDR InvIT Trust
SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102

dated July 11, 2025
{All amounts are in ¥ Million, unless otherwise stated)

IV. Outstanding balance at the vear end Ma ﬂ__:;;l‘tmm Ma rc:i:,tmzs
(Audited) {Audited)

Trade Payables

NDR Asset Management Private Limited 3.59 31.74

NDR INVIT Managers Private Limited 7.34 2881

Vanshil NDR. Warehouse Hub LLP 0.12 0.18

Naidu Amrutesh Reddy - 4.20

NDR Vanshil Warehouse Logistics Park LLP 1.13 018

NDR Unigque Space Private Limited - 0.34

Security Deposit receivable

Naidu Amrutesh Reddy 336.08 336.08

NDR Vanshil Warehouse Logistics Park LLP 70,02 70.02

Wanshil NDR Warehouse Hub LLP 19548 19548

Advances Receivable

N D R Ware Housing Private Limited 6.39 123.12

Bank Balances

Axis Bank Limited 19.30 47.22

Fixed Deposits

Axis Bank Limited 33.89 32.04

Unit Capital Pending Allotment (refer Note 7)

NDR Warchousing Private Limited - 412.74

Maidu Amrutesh Reddy - 14.08

NDR Universal Enterprises Private Limited - 14517

Purchase Consideration Payable

NDR Warehousing Private Limited 1.625.04 -

Naidu Amrutesh Reddy 16.68 -

Adway Acqua Minerale Private Limited 4.70 -

For Deloitte Haskins & Sells LLP
Firm's Registration No. 1 17366W/W-100018
Chartered Accountants

Sagar A, Lele

Partner

Membership no. 126729
Place : Chennai

Date : May 27, 2026

N.;

NetekoS.

For and on behalf of the Board of Directors of

NDR INVIT Managers Private Limited ( the "Investment Manager" )
in its capacity as the Investment Manager of NDR InvIT Trust)

u utesh Red
irector)
RORS5H ¢
Place : Mumbai
Date : May 27, 2026

—

{Company Secretary)
Membership no. AG3171
Place : Mumbai

Date : May 27, 2026

Ve

Ramdas Ramakrishnan Tyer

{Director)

DIN: (3029948
Place : Mumbai
Date : May 27, 2026

¥

o} -

(Chief Rinancial Officer)

Place : Mumbai
Datd : May 27, 2026




NDR InvIT Trust
SEBI Registration Number: IN/InvIT/23-24/0025
Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Cireular No. SEBVHO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025

(Al amounts are in ¥ Million, unless otherwise stated)

I Statement of Net Borrowings Ratio

81 No. |Particulars As at As at
March 31, 2026 March 31, 2025
(Audited) (Audited)
A |Borrowings (refer note 2 below) 19.956.47 1355948
B |Delerred Payments® 1.594.04 976.59
C  |Cash and Cash Equivalents (refer note 3 below) 4.260.86 196.12
D |Aggregate Borrowings and Deferred Payments net of Cash and
Cash Equivalents (A+B-C) 17,289.65 14.339.95
E [Value of InvIT assets (refer note 4 below) 74,209.31 64,265.00
F |Net Borrowings Ratio (D/E) 0.23:1 0.22:1
* Deferred Payments is towards lease liabilities
Note :
|.The above statement is prepared on the basis of consolidated financial information of the InvIiT
2. The breakup of borrowings is as under:
i As at As at
aematie i March 31,2026* | March 31, 2025*
(i} 63000 (March 2025:63000) Secured, Rated, Listed, Redeemable{lntemational Finance 6,195.35 B, | B4.60
Non-Convertible Debentures ("NCDs") of Rs. 100,000 each. fully|Corporation
paid up with Coupon rate of 8.05% p.a payable quarterly.
(i1} 74500 (March 2025:74500) Secured, Rated, Listed, Redeemable|National Bank for 7.359.16 7.353.95
Non-Convertible Debentures ("NCDs") of Rs.1,00,000 each. fully|Financing Infrastructure
paid with Coupon rate of 8.10% p.a. payable quarterly. and Developmeni
(NaBFID)
(i1} 20500 (March 2025:NIL) Secured. Rated, Listed, Redeemable Non| International Fnance 2.03]1.22 -
Convertible Debentures ("NCDs") of Rs.1,00,000 each. fully paid with|Carporation
Coupon rate of 7.61% p.a. payable quarterly.
(i1} 20500 (March 2025:NIL) Secured, Rated, Listed, Redeemable NonfIndia Infrastructure 2,031.22 -
Convertible Debentures ("NCDs") of Rs.1,00,000 each. fully paid with|Finance Company  Ltd|
Coupon rate of 7.61% p.a, payable quarterly, (1IFCL)
Interest Accrued but not due on debentures 25.33 20,84
Term Loan from Banks and NBFCs 215749 -
Unsecured Loans from Relaied Parties 156.70 -
Total 19.956.47 13,559 48

The above Debentures has been Issued by NDR InvIT Trusi
* gross of unamortised fransaction cosis




NDR InvIT Trust

SEBI Registration Number: IN/InvIT/23-24/0025

Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Cireular No. SEBVHO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025
{All amounts are in T Million, unless otherwise stated)

3. Breakup of Cash and Cash Equivalents is as under;

Name of the entity py pacrs

E March 31, 2026 March 31, 2025
NDR InvIT Trust 4,001.69 30.10
Fabio Beverages Private Limited 0.26 15.00
NDR Factor Private Limited 3047 0.17
NDR Plamations Private Limited 18.79 0.42
NDR Bhadra Estates Private Limited 3.40 1.34
Valiant Amrut India Inlra Private Limited 10,90 1.95
NDR Safe Store Privaie Limited 045 6.11
NDR Vanshil Warchouse Park Private Limited 1.26 0.16
Broadview Constructions And Holdings Private Limited 0.01 0.01
NDR Store House Private Limited 0,19 0.56
NDR Warehousing Solutions Private Limited 224 0.65
Kautilya Warchousing Private Limited 2.63 0.0l
NDR Distribution Centers Private Limited 8.84 497
Sri Amruthalingeswara Warchousing Private Limited 2.87 256
NDR Goaspace Private Limited 0.00 0.22
NDRAVG Business Park Private Limited 0.05 0.81
Varama Sir India Infrastruciure Private Limited 1.22 1.19
Seahorse Distribution Centers and Frieght Services Private Limited 0.00 0.17
Forefront Logistics Private Limited 1.40 599
Svahgraha Constructions and Holdings Private Limited 0.32 0.25
Nasda Infra Private Limited 5.13 29.69
NDR Trade House Private Limited 2792 5627
NDR Logix Private Limited 1.33 12.51
SGP Universal LLP 17.52 3.54
Nandav Warchousing Private Limited 0.52 14.28
Kosamba Logistics Privaie Limited 28.13 7.19
MLG Warehousing & Industrial Park Private Limited (.34 -
NDR Unigue Space Private Limited 16.24 -
NDR Big Box Private Limited 76,74 -
Total 4.260.806 196.12




NDR InvIT Trust

SEBI Registration Number: IN/InvIT/23-24/0025

Statement of Consolidated Financial Information

14. Additional Disclosures as required by Paragraph 4.6 of Chapter 4 of SEBI Master Cireular No. SEBVHO/DDHS-PoD-2/P/CIR/2025/102 dated July 11, 2025
{All amounts are in T Million, unless otherwise stated)

4. The Value of InvIT assets (Investment property) as at March 31, 2026 and March 31, 2025 given by third party independent valuer appointed by the management in terms
of the requirement of the InviT Regulations. Breakup of the Value of InvIT assets (Investment property) is as under:

R As at As at

U Y She cacny Mareh 31, 2026 Mareh 31,2025

NDR InvIT Trust - -

Fabio Beverages Private Limited 1.333.93 1.402.00
NDR Factor Private Limited 1.602.10 1,548.00
NDR Plantations Private Limited 1,610,584 1,526.00
NDR Bhadra Estates Private Limited 1.305.19 1,265.00
Valiant Amrut India Infra Private Limited 3,285.79 3,215.00
NDR Safe Store Private Limited 1,654.42 1.574.00
NDR Vanshil Warchouse Park Private Limited 3461.00 3.,298.00
Broadview Constructions And Holdings Private Limited 1,972.92 1.885.00
NDR Store House Private Limited 1,232.12 1.195.00
NDR Warehousing Solutions Private Limited 1,123.89 886,00
Kautilya Warchousing Private Limited 1,297.31 1,220.00
NDR Distribution Centers Private Limited 1,272.80 1.206.00
Sri Amruthalingeswara Warchousing Private Limited 3,267.50 3,048.00
NDR Goaspace Private Linted 2,176.19 2,097.00
NDRAVG Business Park Private Limited 3,190,68 2.988.00
WVarama Sir India Infrastructure Private Limited 4.370.27 4.473.00
Seahorse Distribution Centers and Frieght Services Private Limited |, 780.34 1,758.00
Forefromt Logistics Private Limited 2,730.98 2,715.00
Svahgraha Constructions and Holdings Private Limited 4,359.45 3,742.00
Nasda Infra Private Limited 15,686.66 14.908.00
NDR Trade House Private Limited 4,059.98 3.918.00
NDR Logix Private Limited 804.59 736.00
Nandav Warchousing Private Limited 2,114.42 2,087.00
Kosamba Logistics Private Limited 1,298.33 1,282.00
SGP Universal LLP 296.76 293.00
MLG Warchousing & Industrial Park Private Limited 1,559.29 -

NDR Unique Space Private Limited 311172 -

NDR Big Box Private Limited 2.249.53 -

Total 74,209.31 64,265.00




NOR T T Trust

SEBI Registratian Number: IN/TayIT/I3-244H125
Statemont of Consolidated Financial Information
Nodes o Consolidated Finnncial lnformation

13, Additional Disclosures as required i Begulation 52 of the Listing Regulations read with SEBI Master Circolar bearing eeference SERIVHOISDS-Pol-1 PACTR2025/ HE080 103 dated July 11, 2025 and as per paragraph
At af Chapier 4 of SERI Master Cireatar %o, SEBUVHOVRDHS-PoD-2PCIR2O25102 dated July 11, 2025

(AN armounts are in T Millkon, oobess stheraise stated)

Ouarter enaded . .
Sr g YVear ended Year codled
con Hutios Formmbu for compuiation of ratios Murch 31. 2026 | December 31, 2028 March 31,2025 | Mareh 31, 2026 March 31, 2025
I |Earnings per unit
- Pasic (in Rupees) i N (LK 0,54 140 14
« Dibuted {in Rupees) 07 .53 N5 250 5
1 |[Dwrribution por umit I.KE 1.83 LTS 733 a2s
3 [Unit Capital 0. 182.07 LR LERE] 3818085 9 2R207 B8, 18088
4 |(Urher eoquity 43939 TRO.T3 TR 43030 T4l R
5 [Met worth Net Worth: Total Equity excloding ather comprehensive Income 17560, T 3767366 38, 745.40 17 869.79 JR.749.40
6 | Pakd up debt capital 19.931.14 13, 548.09 1353804 19.931.14 1353804
T |Debemture Redemption Reserve HA HNA WA KA HA
& | Dbt equity ratio _Total Debt 57 0w 037 057 37
Tonal Equiny
(1) Totul Debt! Pald up Dbt capital reprosems Non -
curreitd Horrowings, Current borrowmgs and lewss
Ibtiticn
(i) Equaty inchudes Linit Capital, Corpus ond Other Equity
| Detv serviee covernge ratio Farmng belore Interest, Deprecation amd Toy (Met Of 1t Imcmine) 035 254 311 LS ia
{Interest + Prmcipal repayment of Borrowings + Lense Payments)
(1) Principal repayments excludes repayiments in
nntre of refinanciog s these are not repaid out of the
profis for the year.
10 | loterest service coverage rths Eaming before lnterest, Duprecmtion and Tux (Net Opersting Income) 330 126 301 126 594
Interest Expenses
I | Bad debis fo sccount receivahle ratio Haud debis - | 0.00 -
Trudle receivables
(1) Bad clebis encludes provision for dowbtfil delbis:
17 (Corrent ratio Current Assebs (L 1T 135 096 158
Comrent Linhalsties
(1) Current Lahilitkes excludes repayment of Pringipal
repaymems  of Loany which are m nawre of
refinancing as these are nol repaid outl of the profits
for the year,
13 |Loag term delst to working capiial Non Curneqsl bormowings {TH, Iy 1223 156 {THOK) 156
Waorking Capital
11} Working Capital B calculstod as Carnent Assets
lens Current Linbilstaes




NI v T Trust

SEBI Registrution Sumber; IN/LovIT/23-24/0025
Statement of Consolidated Finnncinl Information
Notes to Consolidoted Finoocial Information

13, Addditional Disclosures s required in Regulation 52 of the Listing Regulations read with SEBI Master Circular bearing reference SERVHODDHSDDHS-Pol-1P/CTR20250000000103 dated July 11, 2025 and as per paragraph
A6 of Chapier 4 of SEBI Master Clrenlar No, SEBUHO/DDHS-Pol-2PHCIR 2025102 dated July 11, 2025

(Al amounts are in 3 Million, anless otherwise stated)

Ouarter eoded .
Sr Year ended Year ended
Ratios Fi T ratios
il ormis Sor competation ¥ March 31,2026 | December 31,2028  March 31,2025 | March 31,2026 | March 31, 2025
14 |Current linbility ratio Current Liohilmes 0.3 0.0 (.09 0.3 05
Total Liabilities
15 (Total debis to total assets ratin Tatal Behts .33 0.27 026 033 0.26
Total Assels
16 |Detors turnover (In fimes) Reveme fiim openiions 3469 30 12,67
Avenage Trode receivables
17 [loventary ternover ratio Cont of goods sold NA MA N MA MA
Average value of Invensory
1B |Operating margin Oiperating Maorgim B, | 5% HE.I'H'!&l R7.06% BT 16% L] R
Revenmse from operations
Operating margin i3 caloulsted as Revenue from
operotions  less opernting  ekpenses;  investment
Marnger Fees, Project mennger fees and Trostee
Fees.
19 |[EBITDA margin ERITIA B, 15% BE.DI% R7.D46% BT 06% B6.91%
Revenue from apentions
20 |Mer profit margin Met Profit afler tax 5160 1A 35.08% 26,00, 42, 198
Revems from operations
2 [Asset Cover Tangible Assets- (Current Linbilities - Short term Debt) 104 197 4013 104 15
Total Debt
22 |Ratios for the previous periods’ viesr have been aligned with the formuls defined in the quaner ended March 31, 2026

N -

For and on behall of the Board of Directors of

NDR INVIT Managers Private Limited | the "lavestment Manager™ ) in its capacity as the Investment

Manuger of NDR Ipy 1T Trast)

Nuidu Ramdas Ramakrishnan lyer
{Direcior) {Drector)

DM 56 DN 030294048

Place : Mumbai Place : Mumba

Date : May 27, !{'r!ﬁ__

N e

hovatia
(Compiny Secrelary)
Membership no AG1T]
Place | Mumshii
Diate ; May 27, 2026

: May 27, 2026

Drate}: May 27, 2026




