LITHHUMBANK RESOURCES CORP.

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE NIINE MONTHS ENDED JUNE 30, 2025

(Unaudited - Expressed in Canadian dollars)



NOTICE OF NO AUDITOR REVIEW
OF CONDENSED CONSOLIDATED INTERIM STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a review of the
unaudited condensed consolidated interim statements; they must be accompanied by a notice indicating that the
condensed consolidated interim statements have not been reviewed by an auditor.

The accompanying unaudited condensed consolidated interim statements of LithiumBank Resources Corp. (the
“Company”) have been prepared by and are the responsibility of the Company’s management. These unaudited
condensed consolidated interim statements as at June 30, 2025 and for the nine months then ended are prepared
in accordance with IFRS Accounting Standards and reflect management’s best estimates and judgment based on
information currently available.

The Company’s independent auditor has not performed a review of these condensed consolidated interim
statements.



LITHIUMBANK RESOURCES CORP.

Condensed Consolidated Interim Statements of Financial Position

(Expressed in Canadian dollars)

June 30, September 30,
2025 2024
(unaudited) (audited)
Notes S S
Assets
Current assets
Cash and cash equivalents 5 4,051,507 4,889,037
Goods and Services Tax receivable 103,447 579,116
Prepaid expenses, deposits and other receivables 6 69,999 232,955
Lease receivables 11 171,680 -
Amount receivables - 374,305
4,396,633 6,075,413
Non-current assets
Advance on intangible assets 8 - 4,027,847
Exploration and evaluation assets 7 3,443,839 2,775,982
Total Assets 7,840,472 12,879,242
Liabilities and Shareholders’ Equity
Liabilities
Current liabilities
Accounts payable and accrued liabilities 12 511,611 1,804,218
Decommissioning liability 7 180,000 180,000
Lease liability 10 - 246,683
Flow through liabilities 13 650,000 -
Total Liabilities 1,341,611 2,230,901
Shareholders’ Equity
Share capital 13 30,238,916 26,945,334
Reserves 13 6,367,579 5,200,156
Deficit (30,107,634) (21,497,149)
Total Shareholders’ Equity 6,498,861 10,648,341
Total Liabilities and Shareholders’ Equity 7,840,472 12,879,242

Nature of operations and going concern (Note 1)
Subsequent Events (Note 17)

These condensed consolidated interim statements were approved for issue by the Board of Directors on August

28, 2025 and signed on its behalf by:

“Robert Shewchuk”
Director

“Christopher Murray”

Director

The accompanying notes are an integral part of these condensed consolidated interim statements.



LITHIUMBANK RESOURCES CORP.

Condensed Consolidated Interim Statements of Loss and Comprehensive Loss

For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

Three Months Three Months Nine Months Nine Months
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2025 2024 2025 2024
Notes S S S S
Operating expenses
Amortization of right-of-use assets - 39,212 - 39,212
Consulting fees 12 149,766 125,700 415,217 362,213
Directors’ fees 12 27,000 50,000 81,000 170,000
Exploration and evaluation 7,12 636,161 1,050,175 1,866,719 3,385,300
Finance fees 14,337 9,936 17,419 38,580
General and administration 12 34,473 72,638 114,167 198,659
Management fees 12 170,500 302,000 533,000 1,753,300
Marketing and communications 59,391 196,517 193,593 508,083
Professional fees 33,714 28,386 138,035 162,253
Regulatory and transfer agent 24,409 27,862 67,173 107,114
Share-based payments 12,13 312,297 1,058,911 467,595 1,601,458
Travel 5,403 46,547 42,885 130,838
(1,467,451) (3,007,884) (3,936,803) (8,457,010)
Other income (expense)
Gain on sale of exploration and
evaluation assets 4 - (6,339) - 10,111,999
Cancellation fees paid on sale 4 - - - (3,000,000)
Impairment of advance on
intangible assts 8 - - (4,027,847) -
Impairment of exploration and
evaluation assets 7 - - (916,534) -
Recovery of flow-through liability - 482,571 - 1,269,293
Reversal of impairment of ROU assets 11 174,697 - 174,697 -
Interest income 24,980 135,560 82,833 272,324
Finance income 1,419 - 1,419 -
Foreign exchange loss (gain) 9,586 (3,377) 7,330 (16,334)
Part XII.6 tax recovery (expense) - (53,000) 4,420 (103,000)
210,682 555.415 (4,673,682) 8,534,282
Net Income(Loss) and comprehensive (1,256,769) (2,452,469) (8,610,485) 77,272
income(loss)
Earnings (loss) per share, basic (0.02) (0.05) (0.16) 0.00
Earnings (loss) per share, diluted (0.02) (0.05) (0.16) 0.00
Weighted average number of common
shares outstanding
- Basic 62,464,047 49,882,939 54,076,642 48,880,663
- Diluted 62,464,047 49,882,939 54,076,642 49,788,566

The accompanying notes are an integral part of these condensed consolidated interim statements.



LITHIUMBANK RESOURCES CORP.

Condensed Consolidated Interim Statements of Changes in Shareholders’ Equity

(Unaudited - Expressed in Canadian dollars)

Share Capital

Number of Shareholders’

Shares Amount Reserves Deficit Equity

# $ $ $ $
Balance, September 30, 2023 42,376,439 19,827,867 3,235,931 (16,744,985) 6,318,813
Share issuance costs — private placement - (86,550) - - (86,550)
Issuance of common shares — private placement 3,506,500 3,261,045 245,455 - 3,506,500
Share issuance costs — compensation warrants - (17,028) 17,028 - -
Issuance of shares to acquire DLE Technology 4,000,000 3,960,000 - - 3,960,000
Share-based payments - - 1,601,458 - 1,601,458
Income for the period - - - 77,272 77,272
Balance, June 30, 2024 49,882,939 26,945,334 5,099,872 (16,667,713) 15,377,493
Share-based payments - - 100,284 - 100,284
Loss for the period - - - (4,829,436) (4,829,436)
Balance, September 30, 2024 49,882,939 26,945,334 5,200,156 (21,497,149) 10,648,341
Issuance of common shares — private placement 8,250,199 2,247,270 640,299 - 2,887,569
Share issuance costs — cash - (244,159) - - (244,159)
Share issuance costs - compensation warrants - (59,529) 59,529 - -
Issuance of flow through common shares 5,000,000 2,000,000 - - 2,000,000
Flow through share premium - (650,000) - - (650,000)
Share-based payments - - 467,595 - 621,223
Loss for the period - - - (8,610,485) (8,610,485)
Balance, June 30, 2025 63,133,138 30,238,916 6,367,579 (30,107,634) 6,498,861

The accompanying notes are an integral part of these condensed consolidated interim statements.



LITHIUMBANK RESOURCES CORP.

Condensed Consolidated Interim Statements of Cash Flows

For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

Nine Months  Nine Months
Ended Ended
June 30, 2025 June 30, 2024
$ $
OPERATING ACTIVITIES
Net income (loss) for the period (8,610,485) 77,272
Add items not affecting cash:
Amortization of right-of-use asset - 39,212
Shared-based payments 467,595 1,601,458
Lease finance costs 3,081 8,695
Lease finance income (1,419) -
Impairment of advance on intangible assets 4,027,847 -
Impairment of exploration and evaluation assets 916,534 -
Gain on sale of exploration and evaluation assets - (7,111,999)
Reversal of impairment of ROU assets (174,697) -
Recovery of flow-through premium liability - (1,269,293)
Changes in non-cash working capital items:
Goods and Services Tax receivable 475,669 (465,593)
Prepaid expenses and advances and other receivable 162,956 (401,479)
Other amounts receivable 374,305 -
Accounts payable and accrued liabilities (1,292,607) (562,903)
Deposit related to asset disposition - (250,000)
Net cash used in operating activities (3,651,221) (8,334,630)
INVESTING ACTIVITIES
Acquisition of exploration and evaluation assets (1,584,390) (3,057,654)
Acquisition of property, plant and equipment - (548,372)
Sale of option on assets held for sale, net - 11,620,284
Advance for acquisition of DLE Technology - (67,847)
Net cash provided by (used in) investing activities (1,584,390) 7,946,411
FINANCING ACTIVITIES
Proceeds from issuance of shares, net 4,643,410 3,419,950
Receipts of lease receivables 4,436 -
Repayment on line of credit - (600,000)
Repayment on lease liability (249,765) (241,576)
Net cash provided by financing activities 4,398,081 2,578,374
Change in cash and cash equivalents during the period (837,530) 2,190,155
Cash and cash equivalents, beginning of the period 4,889,037 6,496,928
Cash and cash equivalents, end of the period 4,051,507 8,687,083
Supplemental disclosures with respect to cash flows
Non-cash investing and financing activities:
Share issuance to acquire intangible assets - 3,960,000
Lease receivables and reversal of impairment of ROU assets 174,697 -
Flow through liabilities 650,000 -
Right-of-use assets and lease liability - 470,540
Fair value of compensation warrants 59,529 17,028

During the nine months ended June 30, 2025 the Company paid $nil (2024 - $nil) in interest and taxes.

The accompanying notes are an integral part of these condensed consolidated interim statements.



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

1. NATURE OF OPERATIONS AND GOING CONCERN

LithiumBank Resources Corp. (the “Company”) was incorporated under the Business Corporations Act (British
Columbia) on May 31, 2019 and is a public company listed on the TSX Venture Exchange (the “TSXV”) under the
symbol “LBNK”. In addition, the Company trades on the OTCQX Market trading platform in the United States under
the trading symbol “LBNKF”. The Company’s registered and records office is located at 15th Floor, 1111 West
Hastings Street, Vancouver, British Columbia, V6E 2J3.

The Company is a resource company with mineral properties in Alberta and Saskatchewan, Canada. The Company is
in the process of exploring and developing its mineral properties. The recoverability of the amounts shown for
mineral properties is dependent upon the existence of economically recoverable reserves, successful permitting, the
ability of the Company to obtain necessary financing to complete exploration and development, and upon future
profitable production or proceeds from disposition of each mineral property. Furthermore, the acquisition of title to
mineral properties is a complicated and uncertain process, and while the Company has taken steps in accordance
with normal industry standards to verify its title to the mineral properties in which it has an interest, there can be
no assurance that such title will ultimately be secured. The carrying amounts of exploration and evaluation assets
are based on costs incurred to date, and do not necessarily represent present or future values.

These condensed consolidated interim financial statements have been prepared under the assumption that the
Company will continue as a going concern. The going concern basis of presentation assumes that the Company will
be able to meet its obligations and continue its operations for the foreseeable future and be able to realize its assets
and discharge its liabilities and commitments in the normal course of business. Realization values may be
substantially different from the carrying values as shown. These condensed consolidated interim financial
statements do not give effect to adjustments that would be necessary to the carrying values and classifications of
assets and liabilities should the Company be unable to continue as a going concern. Those adjustments could be
material.

The Company has incurred losses since its inception and the ability of the Company to continue as a going concern
depends upon its ability to raise adequate financing and to develop profitable operations. As of June 30, 2025, the
Company has accumulated a deficit of $30,107,634 and working capital of $3,055,022. However, based on the
Company’s 2025 budget, the Company will require further financing to meet its financial obligations and sustain its
operations in the normal course of business. These factors indicate the existence of a material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going concern. The Company’s ability to meet its
long-term business strategy depends on its ability to obtain additional equity debt or equity financing and to
generate operational cash flow from product sales and commercial services revenue. The Company may not be able
to raise additional financing on terms agreeable to the Company, or at all.

The Company’s business may be affected by changes in political and market conditions, such as interest rates,
availability of credit, inflation rates, changes in laws, and national and international circumstances. Recent
geopolitical events, trade and tariff policies, pandemics, relations between NATO and the Russian Federation
regarding the situation in Ukraine, and potential economic global challenges, such as the risk of higher inflation and
the energy crises, may create further uncertainty and risk with respect to the prospects of the Company’s business.
To date, the impact on the Company’s operations has been minimal; however, management continues to monitor
the situation.



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

2. BASIS OF PREPARATION

[a] Statement of compliance

These unaudited condensed interim consolidated financial statements have been prepared in accordance with IFRS
Accounting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) applicable to the
preparation of interim financial statements including IAS 34, Interim Financial Reporting. The condensed interim
consolidated financial statements should be read in conjunction with the annual audited financial statements for the
year ended September 30, 2024.

The unaudited condensed consolidated interim statements of the Company as at June 30, 2025 and 2024 and for
the periods then ended were approved and authorized for issue by the Board of Directors on August 28, 2025.

[b] Basis of measurement

These condensed consolidated interim financial statements have been prepared on a historical cost basis, except for
the revaluation of certain financial assets and financial liabilities to fair value. In addition, these condensed
consolidated interim statements have been prepared using the accrual basis of accounting, except for cash flow
information. The accounting policies set out below have been applied consistently to all years presented in these
condensed consolidated interim statements.

[c] Basis of consolidation

The Company’s condensed consolidated interim statements include the accounts of the Company and its
subsidiaries. Subsidiaries are entities controlled by the Company, where control is achieved by the Company being
exposed, or having rights, to variable returns from its involvement with the entity and having the ability to affect
those returns through its power over the entity. Subsidiaries are fully consolidated from the date on which control
is obtained by the Company and are deconsolidated from the date that control ceases. As at September 30, 2024
and June 30, 2025, the Company’s wholly owned subsidiary is 2277445 Alberta Ltd.

All intercompany transactions, balances, income and expenses are eliminated on consolidation.
[d] Critical accounting judgments, estimates and assumptions

The preparation of these condensed consolidated interim financial statements requires management to make
certain estimates, judgments and assumptions that affect the reported amounts of assets and liabilities at the date
of the condensed consolidated interim financial statements and reported amounts of expenses during the reporting
period. Actual outcomes could differ from these estimates. These condensed consolidated interim financial
statements include estimates, which, by their nature, are uncertain. The impacts of such estimates are pervasive
throughout the condensed consolidated interim financial statements and may require accounting adjustments based
on future occurrences. Revisions to accounting estimates are recognized in the period in which the estimate is
revised and future periods if the revision affects both current and future periods. These estimates are based on
historical experience, current and future economic conditions, and other factors, including expectations of future
events that are believed to be reasonable under the circumstances.



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

2.

BASIS OF PREPARATION (CONTINUED)

[d] Critical accounting judgments, estimates and assumptions (continued)

Critical Judgments

The following are critical judgments that management has made in the process of applying accounting policies and
that have the most significant effect on the amounts recognized in the condensed consolidated interim financial
statements:

The assessment of the Company’s ability to continue as a going concern and whether there are events or
conditions that may give rise to significant uncertainty (Note 1).

Although the Company has taken steps to verify title to mineral properties in which it has an interest, these
procedures do not guarantee the Company’s title. Such properties may be subject to prior agreements or
transfer and title may be affected by undetected defects.

Management is required to assess exploration and evaluation assets and other assets for impairment. As part of
this assessment, management must make an assessment as to whether there are indicators of impairment. The
Company considers both internal and external sources of information when assessing whether there are
indications of impairment for the Company’s exploration and evaluation assets. If there are indicators,
management performs an impairment test on the major assets within this balance.

Estimation Uncertainty

The following are key assumptions concerning the future and other key sources of estimation uncertainty that have
a significant risk of resulting in a material adjustment to the carrying amounts of assets and liabilities within the
current and next fiscal financial years:

The inputs used in valuing share-based payments are subject to estimation uncertainty. The Company uses the
fair value method to account for all share-based awards granted, modified or settled, and the Black-Scholes
option pricing model to determine the fair value of stock options granted. As such, a share-based payment is
recorded based on the estimated fair value of options with a corresponding credit to reserves. Significant
estimates in the Black-Scholes option pricing model include the risk-free interest rate, estimated annualized
volatility and the expected life.

Recorded costs of exploration and evaluation assets are not intended to reflect present or future values of these
properties. The recorded costs are subject to measurement uncertainty, and it is reasonably possible, based on
existing knowledge, that a change in future conditions could require a material change in the recognized amount.

Upon retirement of the Company’s exploration and evaluation assets, decommissioning costs will be incurred.
Estimating these costs involves significant uncertainty related to the methods, timing, and scope of future
decommissioning activities. The decommissioning liability, associated asset, and related expenses are subject to
estimation uncertainties concerning the expected costs and timing of decommissioning. Additionally, the
Company must estimate the inflation and discount rates applied in valuing the decommissioning liability.



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

3. MATERIAL ACCOUNTING POLICIES

These condensed consolidated interim financial statements follow the same accounting principles and methods of
application as those disclosed in Note 3 of the Company’s annual consolidated financial statements for the year
ended September 30, 2024.

New standards, interpretations and amendments
Classification of Liabilities as Current or Non-current (Amendments to IAS 1 Presentation of Financial Statements)

The amendments to IAS 1 provide a more general approach to the classification of liabilities based on the
contractual arrangements in place at the reporting date. These amendments are effective for reporting periods
beginning on or after January 1, 2024. Implementation of this new standard did not significantly impact the
consolidated financial statements.

Future standards not yet adopted
IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18 which replaces IAS 1. This standard aims to improve how companies
communicate in their financial statements, with a focus on information about financial performance in the statement
of profit or loss, in particular additional defined subtotals, disclosures about management-defined performance
measures and new principles for aggregation and disaggregation of information. IFRS 18 is accompanied by limited
amendments to the requirements in IAS 7 Statement of Cash Flows. IFRS 18 is effective from January 1, 2027.
Companies are permitted to apply IFRS 18 before that date. The Company is currently assessing the impact the new
standard will have on its condensed consolidated interim financial statements.

4. ASSET DISPOSTIONS

On July 28, 2023 the Company entered into a definitive assets purchase agreement with Pristine Lithium Corp.
(“Pristine”), whereby the Company would sell to Pristine the Company’s three lithium brine projects located in
Saskatchewan. The definitive asset purchase agreement with Pristine was terminated and the Company paid to
Pristine a break-fee of $3,000,000 on December 20, 2023.

On December 20, 2023, the Company entered into an option agreement with an arms length party whereby the
Company granted the optionee the option to purchase one or more of the Company’s three lithium brine projects
in Saskatchewan. Concurrently with entering into the option agreement, the optionee paid the Company a non-
refundable deposit of $8,000,000. The optionee had the right to exercise one or more of the options by paying the
applicable purchase price as set out in the option agreement, less the deposit, to the Company at any time until
March 31, 2024, upon which time the options automatically terminated.



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

4. ASSET DISPOSTIONS (CONTINUED)

On March 28, 2024, the optionee elected to exercise its option to purchase one of the three properties included in
the option agreement. The Company’s Estevan lithium brine project was sold and the Company received $7,000,000
in addition to the $8,000,000 non-refundable deposit paid to the Company by the optionee in December 2023.

June 30,

2024

$

Non-refundable deposit from option agreement for Saskatchewan properties 8,000,000

Add: Exercise of Option to purchase Estevan Property 7,000,000

Less: Cancellation fees paid to Pristine (3,000,000)

Assets held for sales balances (4,508,285)

Asset sale related costs (379,716)

Gain on sale of exploration and evaluation assets 7,111,999

5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash held in banks and a term deposit as follows:

June 30, September 30,

2025 2024

$ $

Cash 4,022,757 1,360,287

Term deposit 28,750 3,528,750

4,051,507 4,889,037

As at June 30, 2025, the Company has one term deposit in the amount of $28,750 (September 30, 2024 - $28,750)
maturing on January 20, 2026 with interest at prime less 2.70% (September 30, 2024-2.85%). As at September 30,
2024, the Company held $3,500,000 in a redeemable GIC with a one-year term and an interest rate of 4.65%.

6. PREPAID EXPENSES, DEPOSITS AND OTHER RECEIVABLES

Prepaid expenses and advances consist of:

June 30, September 30,

2025 2024

S S

Administration and insurance 40,672 72,930
Geological and drilling related advances 11,078 36,837
Deposits 17,913 17,913
Other receivables 336 -
Guaranteed investment certificate interest receivable - 105,275
69,999 232,955




LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

7.

EXPLORATION AND EVALUATION ASSETS

The Company owns a 100% interest in the following mineral claims. The following table summarizes the Company’s
exploration and evaluation assets transactions for the nine months ended June 30, 2025 and year ended September
30, 2024:

Balance, Acquisition, Balance, Acquisition,
September 30, net of September net of Balance,
2023 Recoveries Impairment 30, 2024 Recoveries Impairment June 30, 2025
$ $ $ $ $ $ $
Boardwalk — AB 15,500 909,646 - 925,146 560,017 - 1,485,163
Park Place — AB 46,625 1,645,326 - 1,691,951 793,392 (860,684) 1,624,659
Peace — AB 2,500 103,250 - 105,750 48,720 (55,850) 98,620
Simonette — AB 2,594 1,939 (4,533) - - - -
Kindersley — SK - 34,993 - 34,993 92,017 - 127,010
South — SK - 18,142 - 18,142 90,245 - 108,387
67,219 2,713,296 (4,533) 2,775,982 1,584,391 (916,534) 3,443,839

The Company recorded a decommissioning liability of $180,000 related to the acquisition of an existing oil and gas
well on the Boardwalk property. The total undiscounted cash flow estimated to settle the obligations as at June 30,
2025 is $186,000 (September 30, 2024 - Snil), which was adjusted for inflation at a rate of 1.90% and then discounted
at a rate of 2.84%. The related costs are expected to be incurred beginning in three years

On July 31, 2020 and amended on November 26, 2021 and March 28, 2024, in connection with certain consulting
services, the Company granted, to a related party (Note 12[c]), an overriding revenue royalty (“ORR”) equal to 2%
of the gross proceeds realized from the sale of all products produced on select claims. The agreement contains a
buy-back right whereby the Company has the option to purchase from the Royalty Holder, and to require the Royalty
Holder to sell to the Company, half of the Royalty Holder’s royalty (1%) to the Company for aggregate consideration
of $2,000,000.

As at June 30, 2025, the Company relinquished certain claims in its Park Place and Peace properties. As a result, the
Company recognized an impairment of $916,534 using a fair value less cost of disposal measure.

Exploration Expenditures

The following table summarizes the Company’s exploration expenditures:

Three Months Three Months Nine Months Nine Months

Ended Ended Ended Ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
S S S S

Geological consulting and related 418,914 497,172 826,470 1,085,341
Sampling and related 87,650 50,867 286,411 738,016
Warehouse, Pilot Plant and related 112,387 474,009 606,018 684,208
Well, drilling and related 17,210 28,127 147,820 877,735
Total 636,161 1,050,175 1,866,719 3,385,300




LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024

(Unaudited - Expressed in Canadian dollars)

8. ADVANCE ON INTANGIBLE ASSETS

10.

On September 8, 2023, G2L Greenview Resources Inc. (“G2L”), a subsidiary of Go2Lithium Inc., entered into an
agreement with the Company to grant a license to use G2L technology in Alberta and Saskatchewan for a full suite
of continuous ion exchange technologies. The Direct Lithium Extraction (“DLE”) technology can be used to extract
lithium salts from enriched brines present at the Company’s lithium development projects. In consideration for the
License, the Company agreed to issue 14,000,000 common shares in the capital of the Company to G2L upon
achievement a number of defined milestones.

Upon issuance of the consideration shares pursuant to the License agreement, G2L granted the Company a royalty-
free, perpetual and non-transferrable license (the "License") to use and exploit the Licensed Intellectual Property in
the Alberta and Saskatchewan, in any manner whatsoever, including the right to grant sublicenses in accordance
with the agreement. The Company had not acquired all of the rights to the license, and as such all payments were
recorded as an advance payment on the acquisition, including legal and filing fees amounting to $67,847 incurred
in connection with the license agreement.

In March 2025, the G2L equipment was removed from the Company’s warehouse and the Company recognized a
$4,027,847 impairment of its Advance on intangible assets. The Company and G2L entered into a termination and
release agreement to terminate the license agreements, the intellectual property agreement, technology services
agreement and all statement of services pursuant to a technology services agreement.

RIGHT-OF-USE LEASE ASSET

The Company entered a three-year warehouse lease agreement commencing on April 1, 2024 for which the
warehouse was used for pilot plant operation. During the year ended September 30, 2024, the Company identified
indicators of impairment and performed an impairment assessment to estimate the recoverable amount of the
related assets. The Company applied the fair value less costs of disposal (FVLCD) method and concluded that no
economic benefits could be realized from the pilot plant. Consequently, the recoverable amount was determined
to be nil, leading to the full impairment of the related property, plant, and equipment balances and right of use
lease asset during the year ended September 30, 2024. Pilot plant testing continued through to December then the
plant closed by March 31, 2025. Effective June 1, 2025, the Company entered into an agreement to sublease the
warehouse to March 31, 2027 at a rate of $8,871 per month.

LEASE LIABILITY

s
Balance, September 30, 2023 -
Addition 470,540
Interest expense 17,718
Lease payments (241,575)
Balance, September 30, 2024 246,683
Interest expense 3,082
Lease payments (249,765)

Balance, June 30, 2025 -

The Company’s lease agreement for its Calgary’s warehouse (note 9) commenced on April 1, 2024. Pursuant to this
agreement, the Company was obligated to pay basic rent in total of $491,340 for three years. The Company is also
required to pay operating costs, property tax and management fee. On April 12, 2024, the Company prepaid 18
months rent totalling $241,575 and the remaining base rent of $249,765 was paid in November 2024.

11



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

11. LEASE RECEIVABLES
Leases as lessor

During the nine months ended June 30, 2025, the Company sub-lease the warehouse that has been presented
as a lease receivable.

During the nine months ended June 30, 2025, the Company recognized finance income on lease receivables
amounting to $1,419. (2024: $nil)

The following table sets out a maturity analysis of lease receivables, showing the undiscounted lease payments
to be received after June 30, 2025.

$
Less than one year 106,457
One to two years 79,843
Total undiscounted lease receivables 186,300
Unearned finance income (14,620)
Net investment in lease 171,680

12. RELATED PARTY TRANSACTIONS AND BALANCES
[a] Key management compensation

Key management personnel include those persons having authority and responsibility for planning, directing and
controlling the activities of the Company as a whole. The Company has determined that key management personnel
consist of executive and non-executive members of the Company’s Board of Directors and corporate officers.
Compensation to key management during the periods were as follows:

Three Months Three Months Nine Months Nine Months

Ended Ended Ended Ended

June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024

S S $ $

Consulting fees - 5,000 - 68,500
Directors’ fees 27,000 50,000 81,000 170,000
Exploration and evaluation 45,000 45,000 129,000 145,000
General and administration - 9,440 - 33,600
Management fees 206,000 301,200 620,000 1,752,500
Share-based payments 176,940 887,452 291,135 1,256,857
Total 454,940 1,298,092 1,121,135 3,426,457

[b] Amounts due to related parties

As at June 30, 2025, included in accounts payable and accrued liabilities is $139,970 (September 30, 2024 - $111,882)
owed to related parties. These amounts are unsecured, non-interest-bearing and due on demand.

12



LITHIUMBANK RESOURCES CORP.

Notes to the Condensed consolidated interim Statements
For the nine months ended June 30, 2025 and 2024
(Unaudited - Expressed in Canadian dollars)

12.

13.

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)
[c] Other related party transactions

The Company granted a 2% ORR to 2271603 Alberta Ltd., a Company owned by the chief executive officer. The fair
value of the ORR was determined to be Snil (Note 7).

During the nine months ended June 30, 2025, the Company paid $5,980 (2024 - $33,600) to a corporation owned by
an officer for administration and accounting work which was expensed as office and administration.

SHARE CAPITAL
[a] Authorized: Unlimited number of common shares without par value.
[b] Issued:

On October 19, 2023, the Company completed a non-brokered private placement at price of $1.00 per unit for
3,506,500 units, for aggregate gross proceeds of $3,506,500. Each unit consisted of one common share of the
Company and one-half of one common share purchase warrant (“Warrant”). Each Warrant entitles the holder to
purchase an additional share at a price of $1.50 for a period of 24 months from the date of issuance. The Company
paid the following finders’ fees to certain eligible finders in connection with the offering: (i) a cash commission in the
aggregate amount of $41,640, and (ii) 40,290 non-transferable common share purchase warrants of the Company
(“Finder Warrants”), Each Finder Warrant is exercisable to acquire one unit of the Company (a “Finder Unit”) at a
price of $1.00. Each Finder Unit is comprised of one share and one-half of one Warrant, with each Warrant entitling
the holder thereof to purchase an additional share at a price of $1.50 for a period of 24 months from the date of
issuance with a fair value of $17,028. Share issuance costs of $86,550 were incurred in this private placement.

On November 21, 2023, the Company issued 4,000,000 common shares to G2L (Note 8).

On April 4, 2025, the Company completed a non-brokered private placement and issued 5,000,000 flow-through
units at a price of $0.40 per unit for gross proceeds of up to $2,000,000. Each unit consists of one flow-through
common share of the Company issued as a "flow-through share" and one-half of one common share purchase
warrant (each whole common share purchase warrant, a "FT Warrant"). Each FT Warrant entitles the holder to
purchase one common share of the Company at a price of $0.60 within 36 months of the date of issue. In connection
with the offering, the Company paid cash finder's fee of $140,000 and issued 350,000 finders' warrants, where the
warrant is exercisable into one common share of the Company at a price of $0.35 on or before 36 months from the
date of issue.

On April 4, 2025 and April 8, 2025, the Company completed a further non-brokered private placement of 8,250,199
units of the Company ("LIFE Units") for gross proceeds of $2,887,570. Each LIFE Unit consists of one common share
in the capital of the Company and one-half of one common share purchase warrant of the Company (each whole
warrant, a "Warrant"). Each Warrant entitles the holder to purchase one Share for a period of 36 months from the
date of issue at an exercise price of $0.50. The Units were issued on a private placement basis pursuant to the Listed
Issuer Financing Exemption.

On April 30, 2025, the Company’s shareholders approved the re-pricing of stock options at the Company’s Annual

General and Special Meeting of the shareholders. At the meeting agreements related to 6,059,625 stock options
were amended and the related exercise price was changed to $0.40.
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For the nine months ended June 30, 2025 and 2024
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13. SHARE CAPITAL (CONTINUED)

[c] Common share purchase warrants

Common share purchase warrant transactions and the number of common share purchase warrants outstanding are

summarized below:

Weighted Average
Exercise Price

Number S
Balance, September 30, 2023 5,006,769 2.00
Issued 1,753,250 1.50
Balance, September 30, 2024 6,760,019 1.87
Issued 6,625,099 0.54
Expired (2,282,994) 2.00
Balance June 30, 2025 11,102,124 1.05

Common share purchase warrants issued and exercisable as at June 30, 2025 are as follows:

Number of Warrants
Outstanding and

Exercise Price

Date of Expiry Exercisable S

October 19, 2025 1,753,250 1.50

May 15, 2026 2,723,775 2.00

April 4, 2028 2,500,000 0.60

April 4, 2028 3,149,285 0.50

April 8, 2028 975,814 0.50
11,102,124

The weighted average remaining life of the common share purchase warrants at June 30, 2025 is 1.91 years.

[d] Compensation warrants

Compensation Warrant transactions and the number of Compensation Warrants outstanding are summarized

below:
Weighted Average
Exercise Price
Number S
Balance, September 30, 2023 557,650 1.42
Issued 40,290 1.00
Expired (241,138) 1.50
Balance, September 30, 2024 356,802 1.32
Issued 447,314 0.35
Expired (124,140) 1.50
Balance, June 30, 2025 679,976 0.65
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13. SHARE CAPITAL (CONTINUED)

Compensation Warrants issued and exercisable as at June 30, 2025 are as follows:

Number of Warrants

Outstanding and Exercise Price

Date of Expiry Exercisable S

October 19, 2025 40,290 1.00

May 15, 2026 192,372 1.28

April 8, 2028 447,314 0.35
679,976

The weighted average remaining life of the compensation warrants as at June 30, 2025 is 2.09 years.

During the period ended September 30, 2024, the Company paid (i) a cash commission in the aggregate amount of
$41,640, being up to 6% of the gross proceeds raised under the private placement from investors introduced to the
Company by such finders; and (ii) 40,290 non-transferable common share purchase warrants of the Company
(“Finder Warrants”), being equal to 6% of the units sold under the private placement from investors introduced to
the Company by such finders. Each Finder Warrant is exercisable to acquire one unit of the Company (a “Finder
Unit”) at a price of $1.00.

Each Finder Unit is comprised of one share and one-half of one warrant, with each warrant entitling the holder
thereof to purchase an additional share at a price of $1.50 for a period of 24 months from the date of issuance. The
Finder Warrants recorded a fair value of $17,028. The fair value of the Finder Warrants was determined using the
Black-Scholes option pricing model under the following assumptions: a risk-free interest rate of 4.88%, annualized
volatility of 84.08%, an expected life of 2 years, nil dividend yield, $1.00 exercise price and a $0.93 share price.

[e] Stock options

The Company adopted a fixed stock option plan that was approved by shareholders on March 28, 2023. An aggregate
7,700,000 common shares of the Company are reserved, set aside and allotted for issuance under the fixed option
plan, representing 20% of the total number of issued and outstanding shares as of the date of implementation of the
fixed option plan.

Each option agreement with the grantee sets forth, among other things, the number of options granted, the exercise
price and the vesting conditions of the options. The options can be granted for a maximum term of 10 years and vest
at the discretion of the Board of Directors. The options are required to have an exercise price of no less than the
closing market price of the Company's shares on the day on which the Company announces the grant of options, less
the applicable discount, if any, and approved by the Board of Directors.

A continuity of stock options is as follows:

Exercise Price

Number S

Balance, September 30, 2023 5,639,625 0.92
Granted 1,650,000 0.90
Expired (200,000) 1.50
Balance, September 30, 2024 7,089,625 0.90
Forfeited (30,000) 0.80
Balance, June 30, 2025 7,059,625 0.90
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13. SHARE CAPITAL (CONTINUED)
[e] Stock options (Continued)

Stock options issued and exercisable as at June 30, 2025 are as follows:

Exercise Number of Number of

Price Options Options

Expiry Date S Issued Exercisable
October 28, 2025 0.20 1,000,000 1,000,000
December 1, 2025 0.40 100,000 100,000
September 6, 2026 0.40 659,625 659,625
January 27, 2028 0.40 3,250,000 3,250,000
April 2, 2028 0.40 200,000 200,000
April 27, 2028 0.40 100,000 100,000
April 28, 2028 0.40 100,000 100,000
April 7, 2029 0.40 400,000 400,000
April 8, 2029 0.40 1,250,000 1,250,000
7,059,625 7,059,625

As at June 30, 2025, the weighted average remaining life for outstanding stock options was 2.39 years.

There were no options granted during the nine months ended June 30, 2025 and June 30, 2024. During the nine
months ended June 30, 2025, the Company recognized share-based payments of $467,595 (2024 - $1,601,458)

related to options vesting during the periods and the stock option re-pricing.

On April 30, 2025, the Company’s shareholders approved an amendment to the exercise price of 6,059,625 stock
options to $0.40. The Company recognized share based payment expense of $311,000 as at June 30, 2025 related

to the re-pricing.

[f] Shares in escrow

As at June 30, 2025, the Company had released all common shares held in escrow. The escrow agreement provides
for 10% of such securities to be released on the date on which the common shares are listed on the TSXV and 15%
of such securities to be released every six months after the listing date (for a total 36-month release period).

[g] Flow-through liability

The following is a continuity of the liability portion of the flow-through share issuances:

s

Balance, September 30, 2023
Flow-through premium liability additions

Settlement of flow-through share premium liability pursuant to qualifying

expenditures

2,715,889

(2,715,889)

Balance, September 30, 2024
Flow-through premium liability additions

650,000

Balance, June 30, 2025

650,000
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14. CAPITAL MANAGEMENT

The Company’s objectives when managing capital are to ensure its ability to continue as a going concern in order to
pursue the acquisition and development of mineral property interests. The Board of Directors does not establish
guantitative return on capital criteria for management, but rather relies on the expertise of the Company’s
management to sustain future development of the business.

The Company is largely dependent upon external financings to fund activities. To carry out planned acquisition and
development and pay for administrative costs, the Company will spend its existing working capital and raise
additional funds as needed. The Company will continue to assess new properties and seek to acquire an interest in
additional properties if it feels there is sufficient geologic or economic potential and if it has adequate financing
resources to do so. Management reviews its capital management approach on an ongoing basis and believes that
this approach, given the relative size of the Company, is reasonable. There were no changes to the Company’s
approach to capital management during the nine months ended June 30, 2025.

15. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
[a] Fair value

IFRS 13 Fair Value Measurement establishes a fair value hierarchy for financial instruments measured at fair value
that reflects the significance of inputs used in making fair value measurements as follows:

= Level 1 - quoted prices in active markets for identical assets or liabilities;

= Level 2 —inputs other than quoted prices included in Level 1 that are observable for the asset or liabilities,
either directly (i.e., as prices) or indirectly (i.e., from derived prices); and

= Level 3 —inputs for the asset or liability that are not based upon observable market data.

The fair value of cash and cash equivalents is based on Level 1 inputs. Amounts Receivables, other receivables,
accounts payable, accrued liabilities and lease liabilities approximate fair values due to their short-term nature.

The Company’s financial instruments are exposed to certain financial risks, which include foreign currency exchange
risk, interest rate risk, credit risk, liquidity risk and other price risk. The Company’s risk management program focuses
on the unpredictability of financial markets and seeks to minimize potential adverse effects on the Company’s
financial performance. The Company’s exposure to these risks and its methods of managing the risks remain
consistent.

[b] Credit risk

Credit risk is the risk of a financial loss to the Company if a counterparty to a financial instrument fails to meet its
contractual obligations. Credit risk arises for the Company from its cash and cash equivalents. Concentration of credit
risk exists with respect to the Company’s cash and cash equivalents, as all amounts are held at a major Canadian
financial institution. Management believes credit risk is nominal, as cash is held in Canadian financial institutions and
account receivable are due from Canadian government bodies.

The credit risk associated with cash and cash equivalents is minimized by ensuring that substantially all dollar
amounts are held with a major financial institution with strong investment-grade ratings by a primary rating agency.
The maximum credit risk related to cash and cash equivalents has a value of $4,051,507 (September 30, 2024 -
$4,889,037).
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15.

16.

17.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (CONTINUED)
[c] Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with its financial
liabilities. The Company is reliant upon equity issuances as its sole source of cash. The Company manages liquidity
risk by maintaining an adequate level of cash and cash equivalents to meet its ongoing obligations. The Company
continuously reviews its actual expenditures and forecasted cash flows and matches the maturity dates of its cash
equivalents to capital and operating needs. The Company normally maintains sufficient cash to meet the Company’s
business requirements. As at June 30, 2025, the Company has a cash and cash equivalents balance of $4,051,507
(September 30, 2024 - $4,889,037). As of June 30, 2025, the Company has a working capital of $3,055,022.
(September 30, 2024 - $3,844,512).

[d] Market risk
Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in the
market interest rates. The Company’s term deposit earns interest at prime less 2.4%. Fluctuations in the prime
lending rate would have an insignificant impact on profit or loss in the period.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes
in foreign exchange rates. The Company does not hold financial instruments in a foreign currency. As such, currency
risk is considered insignificant.

Price risk
Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes in
market prices, other than those arising from interest rate risk or currency exchange risk. The Company’s ability to

raise capital to fund exploration activities is subject to risks associated with fluctuations in the market price of lithium.
The Company closely monitors commodity prices to determine appropriate courses of action to be taken.

SEGMENTED INFORMATION

The Company operates in one reportable segment, being the exploration and evaluation of mineral properties. All
the Company’s exploration and evaluation assets are located in Canada.

SUBSEQUENT EVENTS
Subsequent to June 30, 2025 the Company was awarded up to CAD $3,900,000 in non-dilutive funding under the
Emissions Reduction Alberta ("ERA") from the province of Alberta to further advance the Boardwalk Lithium Brine

Project located in west-central Alberta. The ERA Program will refund the Company 50% of eligible expenditures for
each milestone as it is completed.
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