News Topics » Advice v  After Hours ~

Featured ~ Contact

Latest (https://www.startupdaily.net/latest/) » Springboard Enterprises founder Kay Koplovitz on the

changing landscape for female entrepreneurs

ADVICE (HTTPS://WWW.STARTUPDAILY.NET/ADVICE/)

Springboard
Enterprises founder Kay
Koplovitz on the
changing landscape for
female entrepreneurs

JAMES WARD (HTTPS://WWW.STARTUPDAILY.NET/AUTHOR/JWARD/)- MARCH 8, 2017 4 MIN READ

Springboard Enterprises founder Kay Kopl...
(https://www.startupdaily.net)

female- landscapfemale- female-

entreprenetos/) entrepreratmsgfan:

Trending content/Bpteags4?

.. entrepre @l o&itd i

: terprisenterpriseKay.

under-founder Koplovitz

.-(ﬂps://www.startu pdaily.n

raises-2mkig-mekay-them the

physiotherapy-industry-
koplovitzZKoplovitzhanging

using-ai/)
chaii@)e fidiSBBdscape
$2M to mend
Iang‘.bmehangmq for
Al/Machine Learning
(https://wwiameietJaadscapbemals

intelligence-machine-learning/)
entreprenefos/) entreprent

Funding

(https://www.startupdaily.net/topi
female
entrepreneurs)

-

(https://www.startupdaily.n:
for-catalysrs-

migrapreneur-startup-

accelerator-program-are-
aboud-to-ckse/) ® in]

B A AT




Springboard Enterprises (SBE) Australia, an organisation
0 which helps women entrepreneurs become investor-ready,
has achieved huge success since its inception in early

(htth//wwwdt8book.com/sharer.php?

Over the Iast four years the organlsatlon has gwded over

collectively in funding, having assisted companies

ot riptive tdony DpereAtgeintitPealth Kit, and Flamingo.

The orlglns behlnd this fIagshlp organisation for women
4 X ?cv)va‘eﬂ'beyond this four
year period and back into the late 20th century.

dokgmimises~www.startupdaily.net/advice/springboard-
For SBE’s founder, Kay Koplovitz, the journey began in the

1970s, where after writing her master thesis in satellite
En‘uﬂm@éﬁechnoIogies and a stint working for a company in the
cable industry, she moved onto founding her first

fopagéts- business.

_ “l'actually started in sports television, where we gathered
mm;all the contracts in major league sports and worked on
bringing them to cable, which eventually became the USA
iepigfitta- Network,” said Koplovitz.
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Following a long period in television, Koplovitz was in 1998

| deviitape-

asked by then-President Bill Clinton to chair the National
Business Council, a role that involved reporting to

“Thls didn’t exactly float my boat, because | mostly like to
33//Mayw. tartqua”){ net4adV|ce§P_9 qpoard esults.

But | saw all this money in venture capital, $104 billion,

Eotpovitzespoitasgriptiorth®pinmybasiidn economy. There was so much

of it available, yet there were no women there,” she said.

Emdedmises, .ses‘Less than two percent of this capital was funding women,

and even that was only in a couple of companies. There
fokmder was really no access point, so | said, this is something we

can tackle; are there women working with technology that
koilayitz- would be raising for companies if they could?”

Unsurprisingly, said Koplovitz, the answer wasn’t that
Kophanitg- women in the business ecosystem were being denied
funding, it was merely just that they didn’t exist.

Mp—“That ’s why we launched Springboard, to help get women

there and to help this disconnect. It was an opening for
deanglierg women to get into the equity funding marketplace,
because that’s how their companies will be competitive,”

hEnwﬁlgEmgégi)explained.

Opening applications in 1999, SBE went on to make its
for debut with its first US demo day in 2000. Hoping to get at
least 10 applications from women-led companies,
female Koplovitz said the organisation ended up receiving over
350 in that first year alone.

entreprenetf¥new right then it was a vastly underfunded and

potentially low performing marketplace,” she said.

Marking a start to turn the tides for women in technology,
the first SBE event went onto be a massive success, with
22 out of the 26 participating startups earning funding,
two merging their businesses and another being acquired.
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This event, for Koplovitz, was both a “wow” moment and a
clear indication to continue to move forward.

Bringing the initiative to Australia, however, wasn’t exactly
straightforward, as Koplovitz explained that Australia’s low
venture capital marketplace meant it was “very
challenging” for female entrepreneurs and female-led
companies to raise capital and grow - hence the long
waiting period between SBE’s US launch in 1999 and its

official expansion to Australia in 2013.

“We had our own venture capital marketplace that we
used to connect the Australian companies into our global
network,” explained Koplovitz.

As of the end of last year, the organisation has put through
a total of 642 women-led global startups through its
guided program, with these raising a collective US$7.5
billion.

In Australia, 70 percent of participating startups have
been able to raise funding post-SBE, with 33 percent

having successfully expanded internationally.

As the organisation looks to grow its influence, Koplovitz
believes there are a whole host of other elements,
particularly government, that can impact women in the

entrepreneurial sphere.

Looking at the new Trump Government in US, the SBE
founder believes there are a number of positives the
administration could bring for women in banking, financial
and other corporate industries thanks to new requlations
in the pipeline.

For women looking to enter the “innovation economy”,
however, Koplovitz said the impact of the new government

is looking negative.

“The budget cuts are going to be on the social programs

side, so cuts to funding for Planned Parenthood, it’s going

to be harmful to women. PRINGRCEIH LSS Py THIRLEoP! -
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and women’s’ ability to get back to work, it’s all potentially

harmful,” she said.

enterprisesterprisasterprisesterprise

When it comes to what governments can do to support
founder-founder founder-founder-

women entrepreneurs, Koplovitz said much of the answer
lies with strong social policy. kay-  Kay  kay-  kKay-

“Women are still largely responsible for children and still koplovitzKoplovitkoplovitzkoplovitz-

carry the majority of responsibility for these other factors
changingen the changinghanging-

of life, so any policy that helps women navigate these

challenges would be helpful,” she said. landscapehangindandscapiendscape

“l also think government can have policies pertaining to female- landscaptemale- female-

diversity. Movement and financial support for women is enfrenrencigs/) enfrenrepalmEim

going to endeavour either way, so either way | think we
continue and push on.” female content/Bpteadsis®

. . trepre KelpsSitdaivitfstés
To reflect a diverse landscape, Koplovitz said she would SRreRLe :

also like to see a lot more women investing; women make enterprisEaterprisekay

up just around 30 percent of today’s investment
founder-founder Koplovitz

landscape, an increase from the “one percent of early
stage investors” Koplovitz saw in the late 90s, but this kay- Kay onthe

needs to increase.
koplovitzZKoplovitzhanging

Reflecting back on SBE’s years of success and her journey
changingen the landscape

towards running a successful business in what was a
densely male-dominated industry, Koplovitz had this to landscapehanging for

say: “I’'m not reluctant to go out into the unknown and
female- landscapéemale

capture a section of the marketplace. People have since

asked me over the years how to become a CEO, and | say entreprenetos/) entreprent
to them, you should start there.”
female
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