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(866) 464-6608 

www.mohrfunds.com 

Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its risks. The 
Fund’s prospectus and statement of additional information, dated February 1, 2026, are incorporated by reference into this summary 
prospectus. You can obtain these documents and other information about the Fund online at www.mohrfunds.com or by calling (866) 
464-6608. These securities have not been approved or disapproved by the Securities and Exchange Commission nor has the Securities 
and Exchange Commission passed upon the accuracy or adequacy of this summary prospectus. Any representation to the contrary is a 
criminal offense. 

Investment Objectives: The Mohr Company Nav ETF (the “Fund”) seeks to provide capital appreciation. 

Fees and Expenses of the Fund: This table describes the fees and expenses, excluding any brokerage fees, that you may pay if you 
buy, sell, and hold shares of the Fund. You may pay other fees, such as brokerage commissions and other fees to financial 
intermediaries, which are not reflected in the table and example below.  
Annual Fund Operating Expenses 
(expenses that you pay each year as a percentage of the value of your investment)   

Management Fees 0.70% 
Distribution and Service (12b-1) Fees 0.00% 
Other Expenses 0.61% 
Acquired Fund Fees and Expenses(1) 0.00% 
Total Annual Fund Operating Expenses  1.31% 
  
(1) Acquired Fund Fees and Expenses, which are estimated for the Fund’s current fiscal year, are the indirect costs of investing in other investment companies. The operating expenses in this fee 
table will not correlate to the expense ratio in the Fund’s highlights because the financial statements include only direct operating expenses incurred by the Fund. 

Example: This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the end 
of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses 
remain the same. Although your actual costs may be higher or lower, based upon these assumptions your costs would be: 
  

1 Year 3 Years 5 Years 10 Years 
$130 $385 $634 $1,227 

  
PORTFOLIO TURNOVER: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” 
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are 
held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the Example, may adversely 
affect the Fund’s performance. Because the Fund has only recently commenced operations, the portfolio turnover rate is not available. 
For the fiscal year ended September 30, 2025, the Fund had a portfolio turnover of 317%. 

PRINCIPAL INVESTMENT STRATEGIES: The Fund is an actively managed exchange traded fund (“ETF”) that is managed by 
Retireful, LLC (the “Adviser”) and designed for investors looking for long-term growth and who can tolerate large principal value 
fluctuations. The Adviser seeks to achieve the Fund’s investment objective by using a tactical approach to invest in (1) the common 
stocks of companies across the various industries that are found in the S&P 500 Index, or (2) money market funds. The Adviser’s tactical 
investment strategy allocates the Fund’s assets to companies in these industries based on the Adviser’s investment research process (as 
discussed below). “Nav” refers to the Fund’s strategy of seeking to “navigate” the Fund’s potential universe of investments through the 
use of the Adviser’s top-down process. 
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In pursuing the Fund’s strategy, the Adviser tactically allocates the Fund’s assets across the sub-industries that make up the 11 sectors 
found in the S&P 500 Index. The Adviser’s quantitative model analyzes price movement of the stocks of companies and may hold up 
to 50 different common stocks across the approximately 117 sub-industries it considers for investment. 

The Fund will invest a portion of its assets in the strongest common stocks across all industries based on the Adviser’s quantitative 
model. If the data for a company within an industry or sub-industry group is negative, the Fund will invest that portion of its assets in 
another common stock across any industry or in a money market fund. The Fund will rebalance its assets if any one common stock 
holding reaches 10% of the Fund’s assets. 

PRINCIPAL RISKS: As with all ETFs, there is the risk that you could lose money through your investment in the Fund. Many factors 
affect the Fund’s net asset value (“NAV”) and performance. 
   

● Equity Risks: Equity securities, such as common stocks, may decline in value because of changes in the price of a particular
holding or a broad stock market decline. Common stock ranks below preferred stock and debt securities in claims for dividends
and for assets of the company in a liquidation or bankruptcy. Equity securities are susceptible to general stock market
fluctuations and to volatile increases and decreases in value. The equity securities held by the Fund may experience sudden,
unpredictable drops in value or long periods of decline in value. This may occur because of factors affecting securities markets
generally, the equity securities of a particular sector or industry, or a particular company. 

   
● Cash and Cash Equivalents Risk: At any time, the Fund may have significant investments in cash or cash equivalents. When a

substantial portion of a portfolio is held in cash or cash equivalents, there is the risk that the value of the cash account, including 
interest, will not keep pace with inflation, thus reducing purchasing power over time. 

   
● ETF Structure Risk: The Fund is structured as an ETF and as a result is subject to the special risks, including: 

   
• The market prices of shares will fluctuate in response to changes in NAV and supply and demand for shares

and will include a “bid-ask spread” charged by the exchange specialists, market makers or other participants
that trade the particular security. There may be times when the market price and the NAV vary significantly.
This means that shares may trade at a discount to NAV. 

   
• In times of market stress, market makers may step away from their role market making in shares of ETFs and

in executing trades, which can lead to differences between the market value of Fund shares and the Fund’s
NAV. 

   
• In stressed market conditions, the market for the Fund’s shares may become less liquid in response to the

deteriorating liquidity of the Fund’s portfolio. This adverse effect on the liquidity of the Fund’s shares may,
in turn, lead to differences between the market value of the Fund’s shares and the Fund’s NAV. 

   
● Exchange Traded Funds Risk: The cost of investing in the Fund will be higher than the cost of investing directly in the ETFs

in which it invests and may be higher than other mutual funds that invest directly in stocks and bonds. Each other ETF is subject 
to specific risks, depending on the nature of the ETF. 

   
● Large Capitalization Stock Risk: Large-capitalization companies may be less able than smaller capitalization companies to

adapt to changing market conditions. Large-capitalization companies may be more mature and subject to more limited growth
potential compared with smaller capitalization companies. During different market cycles, the performance of large
capitalization companies has trailed the overall performance of the broader securities market.  

   
● Management Risk: The portfolio manager’s judgments about the attractiveness, value and potential appreciation of particular

stocks or other securities in which the Fund invests may prove to be incorrect and there is no guarantee that the portfolio
manager’s judgment will produce the desired results.  

   
● Market and Geopolitical Risk: The increasing interconnectivity between global economies and financial markets increases the

likelihood that events or conditions in one region or financial market may adversely impact issuers in a different country, region 
or financial market. Securities in the Fund’s portfolio may underperform due to inflation (or expectations for inflation), interest
rates, global demand for particular products or resources, natural disasters, climate change and climate-related events, 
pandemics, epidemics, terrorism, tariffs and trade wars, regulatory events and governmental or quasi-governmental actions. 
The occurrence of global events similar to those in recent years, such as terrorist attacks around the world, natural disasters, 
social and political discord or debt crises and downgrades, among others, may result in market volatility and may have long-
term effects on both the U.S. and global financial markets. It is difficult to predict when similar events affecting the U.S. or 
global financial markets may occur, the effects that such events may have and the duration of those effects. 
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● Money Market Risk: The Fund’s investment in a money market fund is not a deposit of any bank and is not insured or guaranteed

by the FDIC or any other government agency. Certain money market funds seek to preserve the value of their shares at $1.00
per share, although there can be no assurance that they will do so, and it is possible to lose money by investing in such a money
market fund. A major or unexpected change in interest rates or a decline in the credit quality of an issuer or entity providing 
credit support, an inactive trading market for money market instruments, or adverse market, economic, industry, political,
regulatory, geopolitical, and other conditions could cause the share price of such a money market fund to fall below $1.00.
Other money market funds price and transact at a “floating” NAV that will fluctuate along with changes in the market-based 
value of fund assets. Shares sold utilizing a floating NAV may be worth more or less than their original purchase price. Recent 
changes in the regulation of money market funds may affect the operations and structures of money market funds. 

   
● Portfolio Turnover Risk: A higher portfolio turnover will result in higher transactional and brokerage costs. Such transactional

and brokerage costs have a negative effect on Fund performance. Frequent trading may result in the Fund realizing more short-
term capital gains than other funds. 

   
● Small and Medium Capitalization Stock Risk: The earnings and prospects of small and medium sized companies are more

volatile than larger companies and may experience higher failure rates than larger companies. Small and medium sized
companies normally have a lower trading volume than larger companies, which may tend to make their market price fall more
disproportionately than larger companies in response to selling pressures and may have limited markets, product lines, or
financial resources and lack management experience. 

  
Performance: The performance table below shows the variability of the Fund’s returns over time, which is some indication of the risks 
of investing in the Fund. The bar chart shows performance of the Fund’s shares for each full calendar year since the Fund’s inception. 
The performance table compares the performance of the Fund’s shares over time to the performance of a broad-based market index and 
a supplemental index. You should be aware that the Fund’s past performance (before and after taxes) may not be an indication of how 
the Fund will perform in the future. Updated performance information will be available at no cost by calling (866) 464-6608 and may 
also be available at www.mohrfunds.com.  

Performance Bar Chart 

Best quarter: 06/30/2025 20.15% 
Worst quarter: 3/31/2025 -14.17% 

The Fund’s year-to-date return as of the most recent fiscal quarter, which ended December 31, 2025, was 16.64%. 
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Performance Table 
Average Annual Total Returns 

(For periods ended December 31, 2025) 
  

  One Year Since Inception 
(09/30/2024) 

Return Before Taxes 16.64% 18.33% 
Return After Taxes on Distributions 16.64% 18.33% 
Return After Taxes on Distributions and Sale of Fund Shares 9.85% 14.04% 
S&P 500 Index(1) 16.39% 14.75% 
Morningstar U.S. Large-Mid Cap Index(2) 17.71% 16.38% 
  
(1) The S&P 500 Index measures the performance of 500 widely held stocks in US equity market. Standard and Poor’s chooses member 
companies for the index based on market size, liquidity and industry group representation. Included are the stocks of industrial, financial, 
utility and transportation companies. Since mid-1989, this composition has been more flexible and the number of issues in each sector 
has varied. It is market capitalization-weighted. Index returns, unlike the Fund’s returns, do not reflect any fees or expenses. Investors 
cannot invest directly in an index. 
(2) The Morningstar U.S. Large-Mid Cap Index measures the performance of large- and mid-cap stocks in the U.S., representing the top 
90% of the investable universe by market capitalization. Index returns, unlike the Fund’s returns, do not reflect any fees or expenses. 
Investors cannot invest directly in an index. 

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of 
state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns 
shown are not relevant to investors who hold their shares through tax-deferred arrangements, such as 401(k) plans or individual 
retirement accounts. 

Investment Adviser: Retireful, LLC. 

Portfolio Manager: Dan Mohr, chief executive officer of the adviser, has served as the Fund’s portfolio manager since the Fund’s 
inception in October 2024. 

Purchase and Sale of Fund Shares: The Fund will issue and redeem shares at NAV only in large blocks of 10,000 shares (each block 
of shares is called a “Creation Unit”). Creation Units are issued and redeemed for cash and/or in-kind for securities. Individual shares 
may only be purchased and sold in secondary market transactions through brokers. Except when aggregated in Creation Units, the shares 
are not redeemable securities of the Fund. 

Shares of the Fund are listed for trading on Cboe BZX Exchange, Inc. (the “Exchange”) and trade at market prices rather than NAV. 
Shares of the Fund may trade at a price that is greater than, at, or less than NAV. 

Tax Information: Dividends and capital gain distributions you receive from the Fund, whether you reinvest your distributions in 
additional Fund shares or receive them in cash, are taxable to you at either ordinary income or capital gains tax rates unless you are 
investing through a tax-free plan. If you are investing through a tax-free plan, you will be taxed upon withdrawal from your account. 

Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the Fund through a broker-dealer or other financial 
intermediary (such as a bank), the Adviser may pay the intermediary for the sale of Fund shares and related services. These payments 
may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the Fund 
over another investment. Ask your salesperson or visit your financial intermediary’s website for more information. 

 


