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Client Profile:
 Gerald, age 81, recently moved into a skilled nursing facility after a fall. He is single, has no children nearby, and was referred by a hospital social worker. He has no long-term care insurance and is not yet on Medicaid.
Financial Snapshot:
· Social Security: $1,200/month

· Checking account: $2,000

· 2015 sedan worth $5,500

· No home (he sold it  recently - see note)

· Life insurance: $2,000 term policy

· No other investments

Recent History:
 Two months before entering the nursing home, Gerald sold his house (appraised at $600,000) to a family friend. He didn't want to “deal with the market” and accepted installment payments of $2,000/month for 20 years at 0% interest. He used a basic promissory note template from the internet. The buyer has been making the monthly payments faithfully.
What’s the plan?
