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M 25() 2120254 122 312 &

&) I 20244 128 31

Rl 24( =

Y FABIARL O B2 (28 2)

» = = o Rl 25() 7| Al 24() 7|
Rt
SEXA 679,366, 714,930 502,925,414,568
EEEICEYON 56,27 209,698,099,582 130,138,968, 641
DHERH 6,17,27 74,988,539,187 48,373,138,006
EDIZS4E 6,27 319,000,000,000 285,190,515,240
|0 REDIXIS I 6,27 5,634,034,022 5,677,607,867
JIEr2S R 6,27 9,786,214,710 6,077,048,823
DX 7 55,845,161, 168 42,645,944,090
DIEIRS R 817 4,239,300,220 3,773,691,557
SOIHO AR 18 175,366,031 1,048,500,344
ES 397,471,205,194 416,513911,273
JIEHE R0 BRIIXISHIERL 6 1,508,637,269 8,447,339,189
|0 REDIXIS RIS 6,27 5,336,223 812 9,517,957,072
JIEF2S A 6,27 4,847,769,089 6,552,429,005
2DISER 9 5,772,931,279 5,467,330,020
BT 10 146,805,698, 759 150,966,585,538
e 1,12 191,314,651,936 195,921,887,204
JIEHIRSHA 13 949,779,720 958,997,508
EEHIOINA 16 1,878,475,850 610,175,662
OISIHO K RHA 18 38,967,042,468 38,071,200,895

RHSE 1,076,837,920, 124 939,439,325,841
=7
K7 93,048,915,129 61,079,734,078
DHRIHER 6,27 5,990,795,804 4,346,543,699
pJEEEEN 6,27 19,515,852,404 22,398,279,770
pJEE=C00 817 5,043,569,859 4,552,471,201
Rssge 15 1,064,283,502 1,819,051, 131
=R RIS 18 35,729,560,204 27,963,388,277
HEALRH 6,14,4,26,27 25,704,853,366 :
HIRSE 3,627,096,460 37,547,591,020
pJEEEEN 6,27 1,208,252,849 10,612,569,006




= = 4 M 25() J1 Ml 24(&) J1

BI=SSEEXH 15 737,000,000 737,000,000
SEEALY 6,14,24,26,27 - 24,533,077,996
=2 ESHEM 16 264,657,727 251,871,872
OlAHCIMISTH 18 1,417,185,884 1,413,072,146
SH S 96,676,011,59 98,627,325,098

I\ ==
KD 1Y A7=F=XIZ 950,259,294, 541 803, 783,425,625
== 1,19 6,587,798,000 6,587,798,000
=20z 19 437,077,096,268 394,487,440,412
DAISON === 19,20 (684,260,056,858) (697,856,206,387)
J B EES A 19 30,922,511,663 30,026,553,063
Old0i= 19 1,159,931,945,463 1,070,537,840,537
BIXIBHXIE 1 29,902,613,934 37,028,575,118
A= SAH 980,161,908,525 840,812,000, 743
S A= SH 1,076,837,920,124 939,439,325,841

of Q=L ICL
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i1 2
B mE

of il & A

Rl 25(4) 71 20054 012 012ERES 20051 128 312K
Rl 24(F) 71 20243 012 012EES 20241 128 312X
Y FABIARL O B2 (28 2)
o S =4 M5O Al 24() 7|

e 4,17 495,100,983561 | 373,046,885,998
DHZ20t 2 91,625856,489 | 85,871,389,426
DHEZ0/2! 333,484,127,072 | 287,175,49,572
TiHIek22 1| 21,22 132,632,794,157 | 120,946,325,954
SR 200,851,332.915 | 166,29,170,618
2849 17,505413.364 | 25,206,154,882
2sHi2 9,544,614,300 4,743,486,367
JIER) 23 509,546,678 992,190,423
JIEHIE 23 12,535,413977 | 22,244,232,904
201240 TSt X2l 9 (54,977,129) (280,249,600)
B0l IH | S RHRFZ=0/2] 196,751,287,551 | 165,179,546,912
HOIIHIR 8 49,776,996,051 22,044,964,065
=02:0/2) 146,974,291,500 | 143,134,582,847
TIBHD12 ASEXI2 140,871,770,938 | 135,813,576,902
HIXIBHI = 1 6,102,520,562 7,321,005,945
SODIEHE R 3,155082,119 |  17,671,144,560

S£ROR o|£0l0R 2R s 32

&SFI0LIO| HEZ LA 16 (381,043670)  (1,611,627.239)

JIEHE R BEDIXISHSERAE IS 6,494,702,489 1,279,747,161
SENOR C|20I02 T2E 2 4 Us 82

SHoIARIBHAREO) (2.958,576,700)  18,003,024,637
SIS RO 150,129,373,619 | 160,805,727,407
RIBD12 AS=EXI2 144,003542,804 | 153,487,811,689
HIXIBHI = 1 6,105,830,725 7,317,915,718
zg0/o! 24
Jl=Fg0le] 13,061 12,520
5l4475012] 12,820 1,98

= A2 2=
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q4 2L =2 S HE

Ml 25() 712025 018 0122E 20254 122 312N
Ml 24(&) D1 2024 012 012 2E 20244 122 312Nt

SE FADA O S0 (EH2l: )
I 257 7%=
*s ne3 vegoz | oemess | O | ommom = I ==
oMoy
20244 01€ 012(&D =) 6,292,727,500 |  327,286,768,604 | (533,345,753,173) 10,745,781,265 936,330,800,646 747,310,324,842 32,367,710,632 779,678,085,474
sEBso!
2I1=0(2! - - - - 135,813,576,902 135,813,576,902 7,321,005,945 143,134,582,847
JIetEZE] - - - 19,280,771,78 (1,606,537,011) 17,674,234,787 (3,090,227) 17,671,144,560
=EHESURH WEERL - - - - (1,606,537,011) (1,606,537,011) (5,000,227) (1,611,627,238)
g;gigeg%gjmégg%xm - - - 12m9747,161 - 121747161 -| 12747161
SHRIAtE BHARES] - - - 18,001,024,637 - 18,001,024,637 2,000,000 18,008,024,637
DIIBEEE - - - 19,280,771,78 134,207,089,891 153,487,811,689 7.317,915,718 160,805, 727,407
X0l X7 elalel FE2iel ) 5
ADIFALL) 35 - - (7240430800 : - (17240420800 - (724040800
MEFARTHS] M & 295,070,500 68,002,493,115 - - - 68,297,563,615 - 68,297,563,615
FASDAHIS(0I1H-OIM ZE) - - 2,266,8%,217 - - 2,266,89%5,217 - 2,266,8%5,217
TAICEIR AL - - 5,703,091,369 - - 5,703,091,369 - 5,703,091,369
BIXIBHXI2 $s - (801,821,307) - - - (801,821,307) (2,657,051,232) (3,458,872,539)
N0l X elel FEel
Sl = & 295,070,500 67,200,671,808 | (164,510,453,214) - - (97,014,710,906) (2,657,051,232) | (99,671,762,138)
20244 122 312(&D1L) 6,587,798,000 | 394,487,440,412 | (697,856,206,387) 30,026,553,063 | 1,070,537,840,537 |  803,783,425,625 37,028,575,118 | 840,812,000,743
20254 012 012 (ZD1x) 6,587,798,000 | 394,487,440,412 | (697,856,206,387) 30,026,553,063 | 1,070,537,840,537 803, 783,425,625 37,028,575,118 | 840,812,000,743
sEBaol
Il=0l - - - - 140,871,770,938 140,871,770,938 6,102,520,562 146,974,291,500
JIEtZ 2] - - - 3,530,920,397 (379,148,441) 3,151,771,9%6 3,310,163 3,155,082,119
camgoeHel HERs - - - - emsan|  emisa (16629 (31,0867
JIEE RS- BEOXISEIS T
ozl - - - 6,494,702,489 - 6,494,702,489 - 6,494,702,489
SHRIAF EHArE=RL - - - (2,963,782,092) - (2,963,782,092) 5,205,322 (2,958,576,700)
SIISEZEY - - - 3,530,920,397 140,492,622,497 144,023 542,894 6,105,830,725 150,129,373,619
R0 X o1alE FF40| 2l ¢
ADIEALS 315 - - a0 : - a0mesm -[ nanmesm
2ARES] 28 - (92,340,000) 92,340,000 - - - - -
rEEelel 23 - 42,684,253,006 (42,685,370,933) 157,224,335 (156,106,499 - - -
XBD|=A19] A2t - (2,257,240) 53,734,597,200 - (53,734,597,200) (2,257,240) - (2,257,240)
FAISAHIS(0IHHOIA ZE) - - 8,583,432, 7%4 - - 8,583,432, 794 - 8,583,432, 794
ESREE - S| sersza - S| sersem S| sersem
HIXIBHXIZ BS - - (10,680,575,261) - - (10,680,575,261) | (13,231,791,859) |  (23,912,367,120)
=0l 2E AAE =F24| el S &2 - 42,589,655,856 13,596,149,529 157,224,335 (53,890,703,698) 2,452,326,022 (13,231,791,859) | (10,779,465,837)
JIERAS
gjjéffi:j@jmégggxw - - -l emisi)|  amiesi - - -
JIEHHS &l - - - (2,792,186,132) 2,792,186,132 - - -
20054 128 312(E012) 6,587,798,000 |  437,077,096,268 | (684,260,056,858) 30,922,511,663 | 1,159,931,945,468 |  950,259,294,541 20,902,613,984 | 980,161,908,525
'HE A2 2 HETHRHES L2LICE"
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HEISSEE

R 25(S) D1 2025 012 012 2E] 2025 128 31X

R 24(F) D1 2024 012 012 2E] 2024 122 31LNHA
SA FAAR D BSH01Y (E+2): 2)

= =4 Ml 25(&) 21 Ml 24(F) Il

HAS=OR 0I5 HIES 150,058,740,523 | 149,050,888,807
SO HEE 2 28 187,786,748,917 | 172,092,255,783
Of 90122012 146,974,291,500 | 143,134,582,847
Lt =X 84,341,653,028 48,223,140,814
Ch LASESOZ QI AR BiS (43,529,195,611) | (19,265,467,878)
BOIN & (47,848,237,698)|  (38,965,027,725)
Ol Rk4=5 10,638,169,500 16,470,508,068
PONE (517,940,196) (546,847,319)
SXNEESOZ Qlst H3SE (48,744,554,194) 42,383,660,430
CHIS8AE FS (490,869,718,740) | (531,985,494,483)
EHIS8AES He 457,018,381,481 | 614,8%4,720,229
I NEY-BEIRISE=SIHL HE (74,900,000,000) (58,500,000,000)
SD|E-BHIINSH 2SS M2 74,354,719,070 58,678,215,370
JIEHEEEZEHIIXISEZ S HE 15,294,348,850 -
EDI0I3S) 24 50,000,000 -
AJItHoi=22l St (170,000,000 (234,000,000)
AP EZ22| St (2,151,239, 786) (3,205,064,037)
RIpNisES= IRl 1,673,946,520 442,494,186
JIE2E22 St (44,774,807 -
JIEIES39 24 1,840,000 -
CIARHAS] 34 282,397,909 -
ZHDIGEXZAIS] FS - (4,500,000,000)
IR HE - 84,000,000
SEXC| FS (13.3%4,590,817)|  (12,354,091,263)
SERHLY| M2 160,280,930 15,890,909
SERHAL| FS (16,128,195,244)|  (20,953,010,481)
H2EX39 B} 78,050,440 -
§PESOR2 0I5 B35S (21,673,257,958)|  (172,065,830,373)
GIES S SPN (2,442,3%4,148) (2,215,523,828)
TAISEHRO| A} 5,956,399,810 6,144,560,000
HIXIBHRI22] 2215 (23,912,367,120) (3,542,872,540)

_12_




(&) =) D | —
_ 88K B 88E%
N DD RO || D
S 8885588

- | ™M (ep]
8T8 5 REE
=8 2878

(&) I~ =39
88 5% g8
™ QQ N~
~EE HERd
(\O — | @
7§ g828
= = ®8 8
70
Kk

=

o

e

or ™ 1.
KO| | o]
_H,.M A_.._Mh___otMn_
= or | Ko7 | K

HEIREIEFIE

R’ | 3T K K

ol,mm%@@_n@mn

0| Ko | 0| 001 &g 0] Ry

AR AR AE A

N=AEG m_m __z m_m FE

oz _ -

MERREE TSRS

_13_



N
i

M 2501 2025 128 312 &M
N 24 D] 20243 128 312 &M

SH FAGAS D B0/
1. 9w Abg
(D) =i 7149 7H e

F4 4 8]k 8 "9 7) ¢ 20014

3 T :
AAEHAR T FAA ] BAF 2 S Fa Qon, 20159 129 24
A ox]

o
Slo] mothA ol A FE ST B @A Aujrge] F5 Age o ¢

=4 ARTAR(F) K==
Aphrodite Acauisition Holdings LLC 5,355,651 43.53%
A |==4] 1,500,741 12.20%
JIE 5,445,641 44.27%

g Al 12,302,033 100.00%
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2) F57149 7ha

5 EN o) o 2=
71 A7)E dA) 57 W9 S g S5yt
K28 (+1)
=2|0i ATHRI | Z2arel oz
M 25(2) 1 | Ri2a(x) 2|
()02~ (+2) 91.12% 8777% | OEIRI= | 128 |sl22EAtol2(7]0] MIE 2 BH
Hugel Arverica, Inc. 100.00% | 100.00% | 012 | 128 |M=ss Mm@ olozo) moj, iy
Hugel Canadg, Inc. (+3) 100.00% | 100.00% | JHLUICH | 128 |M=s JIE 2 olorz=o| By
Hugel Australia Pty Ltd. (x3) 100.00% 100.00% ST 128 | MSSHE MM & 2erEo] THf
(Z)moIaS 100.00% | 100.00% | Ch8101= | 128 |21=2010), HRE ME 2 SA0HY
Hugel Aesthetics Taiwan, Inc. 100.00% 100.00% CHOH 128 |QI%E, 9|2D(D| £/
Hugel (Shanghai) Aesthetics Co.,Ltd 100.00% 100.00% == 128 |QI%E, o|2)|)| SIEE &2/
Hugel Cosme Singapore Holding Pte. Ltd. 100.00% 100.00% A2 128 |S&E 52/
Hugel Hong Kong Lirrited (*4) 100.00% 100.00% =3 128 | 3&E S22/ A0
HUIKANG(ZHEJANG) COSMETICS CO.,LTD. (*5) 100.00% 100.00% == 128 | 3EE S22/ A0
Hugel Hong Kong Aesthetics Lirrted (#5) 100.00% 100.00% =3 128 | 3&E S22/ A0
Huge! (Thailand) Co.,Ltd. 98.00% 98.00% Ef= 128 |S&E 52/
(*1) ES2 2 Z2A U= FA4! J|=LICH
(*2) S| = E=D(|0| XD |FAIS FSoH XD |1ge SEX280| HAZJUSLICH
(x3) Hugel Amrerica, Inc.2t X122 100%= A578H =D | ILIC
(x4) Hugel Cosme Singapore Holding Pte. Ltd. Ot XI&22| 100%= A K8t =D (A ULICH
(%5) Hugel Hong kong Linited)t XI22] 100%= A58t SIS LICY

Q) T&H714 ] AT K
F7IE A7) E AA 57199 2oF AT =

@ Al 25(F) 7]

t}

&3 2

S8

(29l @8)

SH0|1¢4H AHat S OH=H =z
(Forazr 358,512,541 21,099,759 | 95,384,899 | 57,704,616
Hugel Arrerica, Inc. @t 11 X1 (+1) 157,301,113 9,468,729 | 69,554,193 9,238,569
(FHo= 10,782,081 884,960 3,947,304 1,055,648
Hugel Aesthetics Taiwan, Inc. 11,234,755 7,069,187 | 10,324,257 871,959
Huge! (Shanghai) Aesthetics Co.,Ltd 3,195,613 55,309 2,483,958 179,588
Huge! Cosme Singapore Holding Pte. Ltd. 2 1 S| (x2) 4,551,502 2,439,815 4,104,871 (343,748)
Hugel (Thailand) Co.,Ltd. 4,528,120 - - (32,150)

(x1)
(x2)

Hugel Cosme Singapore Holding Pte. Ltd. & 11 0|20 &

HZMFEE2ZLICH
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Hugel Arerica, Inc. & 21 &5)|0| 28 S2HAIBHD &S] HEHSEZZLICH

= S IES




@ Al 24(4) 7]

(&2l ER)

E=2)|9y Kot S5 =K Syl
(ForzA 303,855,569 | 20,213,693 | 93,414,313 | 55,880,081
Hugel Arrerica, Inc. @F 1 Z25024(x1) 145284364 | 5503869 | 39,209,321 | 15,522,180
(FREoIE= 9,848,131 1,024,114 | 4,49%5,118| 1,141,030
Hugel Aesthetics Tawan, Inc. 4,786,971 1,576,750 | 7,215,836 1,102
Hugel (Shanghai) Aesthetics Co.,Ltd 3,034,543 130,520 | 1,737,426 217,948
Hugel Cosne Singapore Holding Pte. Ltd. 2t 1 Z£71& (x2) 4,156,660 1,715,612 1,544,974 | (1,986,080)
Hugel (Thailand) Co.,Ltd. 4,300,000 - - -
(*1) Hugel America, Inc. & 1 £D|40| Z&H= S2HXIEHD [Z 2] AZTHRAEILICE
(*2) Hugel Cosme Singapore Holding Pte. Ltd. & 11 £&0|10] Z&E S2HAHID 122
HAATHPEBILICH
(4) 8] A] Bl %] 2
7 2 A7) F AAS| AL v A AR} AAH A E = oS ZEU
D A 25(%) 7]
(S &)
Hugel (Thailand) _
= F)0I2=A et
- (=)0t Co. Lid Hl
HIXIBHXIZE (*1) 8.88% 2.00%
HIXIHHXZ & E=H 29,812,052 90,562 29,902,614
HIXIBHAISE &0 |&=2=2 6,103,164 (643) 6,102,521
HIXIOHA & SE2=2! 6,101,268 4563 6,105,831
(1) HIXIBHXI20| 2K8 ASXI2SILIC
@ A 24(A) 7]
(S &)
Hugel (Thailand) -
= )0l =2=A et
- (=)0t Co..Ltd. Hl
HIXIBHXI2& (*1) 12.23% 2.00%
HIXIBHAIE &F=2H 36,942,575 86,000 37,028,575
HIXIBHXIE S |&== 7,321,006 - 7,321,006
HIXIHA & SE2&=2] 7,315,916 2,000 7,317,916
(1) HIXIBHXI20| 2K8 ASXI2SILIC
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A A Ee] S 2 vy e A g2 A

(Etl: )
_ T 25(2) I
T = oo | Mot BZsE TEGIE 101 50|12t
2| A 128,169 129,339 129,339 -
A 24(4) 7]
(S &)
Tl 24() 7|
T = Moo | Mol EZss | 1Die 11014} 5A0/B
2l AT 706,122 707,936 - 707,936
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(Etl: &)
I 204
2| ASTHON CHE O|KHH|= (528,072)
OIAICIY ARS NS CH|2|A 23 HIE (92,97)
OIAIIH| ARS MI5H AMTIAN 2| A 2421 HIZ(SH|2|1A HI) (90,699)
SIAHZ TSt O] Xp22! 61,997
g A (649,741)
® A7) & 29k Baste] oo 4d YL gy Ay
(B2l HR)
I 204
2| ASTHON CHE O|KHH|= (554,278)
OIAICIY ARS NS CH|2|A 23 HI (125,167)
OIAICIH| ARS MESH AMTIAN 2| A 2421 HIK(SD|2|A RI) (161,530)
2| AXHZO CHB! O Kp2e2! 22 506
g A (818,469)
® 37 E A FHsFIAFFENE 3,154,1323 9 2 3,056,499 L ).

(D) B A7) A 34k g2 e gaud
(et &)
H25(=) I Ml 24(F) I
T = FS0t ARIEAN | ZATEFAHY | FREXRS Sl FS2OL ARPEAN | EARETAHY | FREXRS EEvIE
] 977,562 - (190,546) - 787,016 977,562 - (190,546) - 787,016
jesgee bl 96,000,361 - (17,888,472) - 78,111,889 96,621,766 - (10,438,194) - 86,183,572
THoHA 18,442,897 (1,260,970) (6,638,300) - 10,543,627 7,489,069 (850,769) (6,638,300) - -
Sald 415,847 (180,290) - (2,642) 232,915 301,379 (125,276) - (3,257) 172,846
amd 684,934 (237,332) - - 447,602 465,387 (176,564) - - 288,823
AZER0] 8,641,956 (4,702,477) - (1) 3,939,478 6,120,304 (3,518,633) - (1) 2,601,670
IR 105,008,749 |  (10,392,208)|  (13,992,097) - 80,624,444 | 103,343,185 (7,670,033)|  (12,193,742) - 83,479,410
ST HOPAH2H S 17,184,077 | (13,716,013) - - 3,468,064 17,277,495 | (12,420,610) - - 4,856,885
=Rt 1,418,000 (744,450) - - 673,550 1,418,000 (602,650) - - 815,350
AL SIXtb 12,492,964 - (6,897) - 12,486,067 16,736,315 - - - 16,736,315
g A 261,267,347 | (31,233,740)|  (38,716,312) (2,643)| 191,314,652 | 250,750,462 | (25,364,535)|  (29,460,782) (3258)| 195,921,887
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(2) F7] 2 A7) T FEAA FRF A Ay v gy
D A 25(F) 7]
(S A
- = Il = F = & EENiONED ] o A Al = J| EF(x1) | <
S|RA 787,016 - - - - - - 787,016
A 86,183,572 - - (7,450,278) - - (621,405) 78,111,889
ZHOHA - 138,586 - - 10,815,242 (410,201) - 10,543,627
SolA 172,846 - - - 115,083 (55,014) - 232,915
AHA 288,823 - - - 219,547 (60,768) - 447,602
ATEDN 2,601,670 426,583 - - 2,089,004 (1,183,843) 6,064 3,939,478
JHEH| (+2) 83,479,410 3,529,506 - (1,798,356) (305,466) (2,722,174) (1,558,476) 80,624,444
SEN HOfH2A S 4,856,885 - - - - (1,295,403) (93,418 3,468,064
PDIES === NS 815,350 - - - - (141,800) - 673,550
HAESOIRIA 16,736,315 8,773,535 - (6,897)| (12,865,271) - (151,615) 12,486,067
g A 195,921,887 12,868,210 - (9,255,531) 68,139 (5,869,203) (2,418,850)| 191,314,652
(x1) EHSBIS0|| o8 UM SO0| 0] USLICH
(x2) HAMHIE SAI NLS SCHEI0N M2, SHE JHEH|Q) 3I2DHsoH0| Z=IHEHK LAl &
Of Z=ARXIES CIAIGIISLIC
@ Al 24(A) 7]
(e 1)
- = Il = == & AR B O Xl A = J| EF(x2) J| <«
SIRA 821,562 - - (34,546) - - - 787,016
A 83,252,930 - - (681,000) - - 3,611,642 86,183,572
THIHZ (1) 26,533,743 - (1) (6,638,300)| (20,695,441) (350,770) 1,150,769 -
SolA 70,559 - - - 136,924 (34,637) - 172,846
AHA 132,478 1,022 - - 192,177 (36,854) - 288,823
ATERN 2,236,370 602,734 - (1,600) 532,500 (775,197) 6,863 2,601,670
E ] 54,850,496 5,598,739 - (3,187,203 20,827,526 (1,478,005) 6,867,857 83,479,410
SEN TfH2A S 6,096,014 - - - - (1,721,545) 482,416 4,856,885
=LA 957,150 - - - - (141,800) - 815,350
HAESOIRHA 7,348,118 16,425,240 - (7,255,990) 202,749 - 16,198 16,736,315
g A 182,299,420 22,627,735 (1) (17,798,639) 1,196,435 (4,538,808) 12,135,745 | 195,921,887
(1) ZYEIQ| OT8E R AFR0| IH=EF ADIDF S2HGHRI 2L0F ARISER] 4QSLICH
(x2) EHESBIS0|| oI5 Z2UoH S0| M0 YSLICH
(3) 7)ol T A Azinol tite] wjEA 7 2 FAujn) o} BEjn 2 243 FHe
77} 430,815 7} 5,438,388 o)™, 7 7] vjE 7t L o] v] 2 912 gk
TN 717} 216,240- Y 3} 4,322,569 < T
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12. 844
S A7 A AZ AL deFAEdfddd A=l viEd 44
Ao GRF e v FEUn
(Sl X))
= M 25(g) 2l Ml 24(H) D1
(FoI=R=A 49,349,379 49,349,379
Hugel Canada, Inc. 7,018,308 12,727,245
Hugel Australia Pty Ltd. 13,817,103 14,155,092
(FH0IRE 5,078,884 7,171,834
Hugel Aesthetics Taiwan, Inc. 2,848,215 2,779,972
g 78,111,889 86,183,572

(D) Gtz

@ A H) 7

F)otaz 2o ek G 49,3499 kIS 20154 99, A u) 71
H (F)ota R 29 BEF 640,00075 571 FA53HA A6
Akl E Y.

ruo —
Jlﬂ
i
=
=
)

A =dAH G F)otam 29 357t NS AA3AY] A H 7R A g A
&7 ol A8t 2B HASUH. & AFETHA = Rldld a5 T8 A& o] &5k
ABEEUARAL 489 SARC, ool AT T2 S T8 2]
}.
= = Xl 25() Il Rl 24(&) |

012258 =8 = Atz | ZLGR0| S0lst MRoseZ FHHAD 122 58 | ZHRI0| Selst MRAMSZ FHHAD |22 54

= SEE Ztok= J12t2] H3SE FHO 0%2 8&E |5ES Zifok= J12t2] 325 E FHO| 0% SEE X
S N2 =
olEg 9.9% (JIsE 3 A=HI18) 10.19% OI=HZA2HI2)
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(2) Hugel Canada, Inc.

@ A w7

Hugel Canada, Inc.o] o3k 934A 7,018 v (USD 4,8913)2, X8} 7] o] 2018

d 119 %= &34l Hugel America, Inc.= A H3H A Croma USA Inc. Z25-H
o

dEEAF 92 Hugel Canada, Inc. 2] A vl &S g 53] upg} A&} 5 T}

PEFEERERE
A= F @l Hugel Canada, Inc.®] 3|57Fs o SE o5 77] o] 4
A3 ARG T7EA O A%k ZAHAFH . & AFRTHAI= VA EEFAHAE ©
= = = = 3 5 0 2 =2 = = o o
golo] AgsFRARTS 88 SAao0], olo] AgH T AL 8
A<
#EY
- = Ml 25(2) 2l Ml 24(F) 2|
OicHE=SE FE 1= U= | ZSA0| S8 MRUAMZ F=HUADIZE2 53 112 | ZERI0| S8 HRUHACE =FUHAD 22 53 1012
XK= SIS ok D112 8558 FHOI 192 &8 | SIS Z=iicks J12te| 8358 T 1%2 888
Egelt =3 .04 IS8R =H18) 1104 I SETA=HIB)

(2l J)

2 0.5% 24 0.5% S0t
s0I8 946,001 (850,749)
AN (565,769) 625,489
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(3) Hugel Australia Pty Ltd.

@O EAYul 7

Hugel Australia Pty Ltd.oll tH&F 9151 13,8179 5 (USD 9,629%)2, A|ul 7] e]
2018 11€¥ = =3 AFel Hugel America, Inc.Z& 2 H3sbH A Croma USA Inc. =
e dEEF4 W2 Hugel Australia Pty Ltd. o] |83 & & 53] ule} S sta S

o ol

W AL EASe] AAHASUT F A

9] Hugel Australia Pty Ltd. 9] 3F7Fsde =g o1y 7ty
= A
TEEIRAEYS A3l S4ston, oo AFEH T8 7P

F = M 25(€) 2l Ml 24(&) 2|
OlH=SESE =8 JIx Az | ZBSA0| selEt MHRuAZ FEHUAD 122 58 1JiE | BEX0] sl MROMeZ FHUAD 122 5 112
XK= STt ok J12t2] eSS 8 0 1%2 48 | SZII2E Tulok= J12te] S558 =0l 192 4&8E
IE 1054 ISR A=HIE) 10804 IIEE 2 A=2HI8)
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(5) Hugel Aesthetics Taiwan, Inc.

@O EAYul 7

Hugel Aesthetics Taiwan, Inc.ol| th3F A 2,848 w1 (TWD 62,0394 )2 2021

d 3¢ 249 Auwj7] o] Hugel Aesthetics Taiwan, Inc.2] A& 51.00% = F 5351
A& & 55kl whef skl EF U

FAEE Y H T2l Hugel Aesthetics Taiwan, Inc.9] 3]F7tsHe EHE
7}713o] 2 s AL 7FR| ol A S AAEJAFUT. 5 AR = v E

FAAE ol gote] AFEEAARG L A 83 S4skGom, olo] AgH Fa 7t

F = M 25(€) 2l M 24(&) 2|
Olie=s8 =8 JIx Ma | BEN0| Slet HRMACZ =HUATI2E2 53 12 | BSX0| Sl HRUACE UMD [2H2 5
- STt ok J12te] eSS 8 0 1%2 48 | SZDI2E Tulok= J12te] S558 S0l 192 4&8E
IE 10.52% =2 AH=HIE) 11.43AIIEEAAH=HIE)
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(&l =)
2 = R 25() Il Rl 24(H) 2
32 949,780 958,998
14. AZALA
5 Ske 5 5 5 ) o 2~
AAZAZE T A o] T TS tE I AEU T
= L <
ARHE BF SPIIHA! RES ALR HEALH
ARRHE| TS H 26,350,272,000 &
ARRHS| eeti ol ARH 2HSH2| 100%
HBHOIXIE(H) 0.00%
o101k 0.00%
22 AE=H ===
ARRHE| ) & el 2017 073 142
ARRHE| B0 2026 073 14
ARRHEl 28 & HaisA =2 ARiE 2HLZ2EH 13 OlLitIlE 28 L= geE =88
aEAA SEDRE LY Mg = S| ag
ARRHE| el =
DlaeEETd S
LASAS STHEE T | SS
HEHIE ARHZ 2| 100%
&HEDHA 124,800 &
TEDIS FAlI(x1) 211,140 =
&t ARHS| LHHAZREH 1H0] El= E2E BDINHKIS] D12t
HEZ0|BAIS ZlSAE B3 L= 0IX2 XIS0| HHE=E 3R S MR S0/ ARt 2ict=Zd< 301 THotod | 4%= &
= 245t O|XIS EHAHE SUOZ 22 AIKHE SAl &E510{0F & THRHIE [HE RS0 A2 8IS
(1) A7) Z 12 A7k 67,647,0358 Y, 22k A 71 6,002,676 Do) AEHH
N _ _ L
T HAFU o] & AL BT gl 26,350,272?&%01 Aol Ay uf
A=
=l

148k 4 o
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4
b
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N
32
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15. 57
G712 A F SEEA AR e weud e oed 2t
(S5l &2))
R 25(Z) 2l
—_ pJES =yl A2 el &g
JEIRSEY2M 1,345,051 | 1,555,219 |  (1,835,987) - | 1,064,283
RESPEYTY 474,000 - (213857)|  (260,143) -
HIRS=RES2TY 737,000 - - - 737,000
= 2,556,051 | 1555219 | (2,049,844) (260,143)| 1,801,283
(S5l &)
R 24(F) 2|
—_ pJES =yl INE=S SEAHA PSP
JEIRSEYRM 1,616,744 400,169 |  (680,862) - | 1,345,051
RESPEYLTY - - (26,000) 500,000 474,000
HIRS=EY2IY - 1,287,000 - | (500,000 737,000
g 1,616,744 | 1,646,169 | (706,862) - | 255,051
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@37l 2 A7 =T

AT AT A7 e L vhE3

ey,

(Etl: )

= M 25(g) Dl Ml 24(&) Dl
=32 15,019,194 13,565,153
WH2ERIt 45,044 19,368
2SRt 4,404,115 4,395,019
OIXHHI= 586,106 521,744
JLESPSISERS
- QIREHEIIFC| HSOZ 0I5t HE 42| X&) 17,164 -
- MSEIIES HESO 2 Qlg B2 XN &2 273,253 (64,155)
- HEXTOZ 0I5t BEa2|HEL 82,327 2,115,632
HISOIAL] KIS e:
- 202 X3 (4,191,333) (5,533,567)
L= 16,235,870 15,019,194
@) @7) % A7) F Asl A dAke] 47 WEUele B 25y,
(Et2: &)
T M 25(4) 2 Ml 24(H) D
=3 15,377,498 14,916,619
Ol Kt==<] 602,443 573,944
JNESPSATEN
— MRAREIXFAS] 2=01(0| K= 0f ZLEHE 2 XI2) (130,602) (43,851)
103
- AEXE 6,350,000 5,263,293
NISO0IAL] XI=H:
- 202 X3 (4,321,338) (5,308,292)
22|20} (28,313) (24,215)
=N 17,849,688 15,377,498
6) B71EH A7|E A A4 Ak AR RS vt ZEy
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(EH9l: &)

= M 25(€) 2l Ml 24(H) 2|
SN, 1,070 22,079
HSa3 9,787,207 13,095,917
HLPLS 8,061,411 2,259,502
g A 17,849,688 15,377,498

N

6) 37] % A7) F HAFAAE} BAste] £ojoz ANE Fole b 2

(Etl: &)

7 = M 25(%) J1 Ml 24(H) D
SHESHEN T
DH22E 45,044 19,368
12t 4,404,115 4,395,019
=0 XDt (16,336) (52,200)
SN S 455,419 888,293
EUA S00l ZEE S HIS (%) 4,888,242 5,250,480

(x) 2012 &) = EXSOHME2 2SGHH £ QIAIE SHUIN IHEROIZ A4t
= U2 1,943, 798& 21t 1,764,6/8F 20|04, EHOHHIK2EHIZ Hlat= SH2 24212,

A4, 444X 21} 3,388, 7328, HESCOIRCOZ HiaE= SMU2 &I 97,0708 = ILICE
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17. 59

SR E K
A7 Ao F 0 o

(&l =)

- M 25(%) J1

Ml 24(&) Il

=
DBk FH0YIA A= 42

425,100,984

373,046,886

(2) =o)e) T

F71ek A7) T aAae] Aol A7l wels Fa A A 52 Al

e} TR ol e the B

(&9 &3
T = M 25(€) 2l Ml 24(H) 2|
=R KelHAE
=LA 148,885,460 147,811,118
OAIOF 128,575,169 118,634,234
Ol== 68,167,133 33,288,325
E LSS 60,526,079 58,722,395
JIEF 18,956,142 14,590,814
g Al 425,109,983 373,046,886
FRNS
=l 230,966,495 201,624,707
2 129,764,537 127,791,838
JIEFSI=DD] 5,383,170 5,186,847
EIPSe 56,325,407 36,861,045
9 s 2,670,376 1,582,449
g A 425,109,985 373,046,886
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(3) Al eFxt}
F7IEy A7)E aATke] Aekel A A7]= wMiEAAE, AR Al R A= v

3} g,

(Etl: )

= = M 25(4) J1 Ml 24(A) 2|
=F A OHE=XHZ 74,988,539 48,373,138
HISFRHAF BIEM 03| =KHA 55,949 118,557
2= 520,940 468,354
HIHETH(*1) Ha= 1,005,384 836,285
S22 1,041,346 156,042
(x1) I HARM= MM 13 0| =222 QIAE (HIBSR, MIIY HILRM = ZDI

)
F=2OF QA SN2 2,617,670 A LICK
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18. HAA
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43,816,778

Ml 24(&) Il

363,237
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(20,667,726)

1,546,070
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(3) &7] 2 A7) HAAR & 3] A o] o A= vh53t EFUh

(S &)

7 = M 25(%) J1 Ml 24(H) D
EHOINHIEXAE =01 196,751,288 165,179,547
HZANE0 [HE SSAIN 44,944,776 37,159,642
SN
BIZAIZXIOI0H CHEF HOIAl St 415,844 482,719
NIHSHI 2 ZH (286,050) (463,672)
OIEHRIAI DIRIA St 2,948,224 (1,003,794)
&HII0IIAEOIBZEE= S - (15,128,043)
DHI2H HOIMIRL 2teAcHAl Q1AISH Sol ZF N 2,000,075 353,237
JEEAZ et HOlA| 2g (4,709,083) (3,003,3%)
SXEHAZIIAIM(OIER 5,093,637 2,965,575
JIEF (690,422) 682,695
Al 4,832,220 (15,114,678)
golNbE 49,776,996 22,044,964
FaANE 25.30% 13.35%




4) Z7] 2 #A7] F oA

S

@ Al 25(F) 7]

M AR AD S thed} 2

G5 o

ozyE MANAH

7= PIESSel Gole g = =01 Itz J| 2l

SV EU-SEIIRESESSA 11,035,546 1,871,037 - 12,906,583
H=EMA 2,354,044 216,878 - 2,570,922
THDKHAE 1,916,876 114,013 - 2,030,889
JIEIEZE-SHIIXIESESE A (1,255,906) 2,368,105 (1,112,199 -
SO (3,006,630) 2,666,992 - (339,639)
S (1,033,362) 9,691,493 - 8,653,131
OIX=d1E 1,502,842 883,033 - 2,385,875
| AT 3,114,407 (2,164,839) - 940,518
SHESOUF 3,463,893 422,571 94,433 3,980,897
ARIE & RHAF (3411,659) (557,002) 27,869 (3940,792)
SESHARH (419,772) 263,581 - (156,191)
FAER 1,144,971 (19,768) 1,161,691 2,286,894
A I BERE=A - 166,397 - 166,397
OlEZ&E=s 12,853,917 (3,083,067) - 9,770,850
JIEH 8,403,971 (12,119,449 - (8,715,478)

g 36,658,138 719,925 171,794 37,549,857
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@ A 24(4) 7]

7= PIESSel e S S =01 Itz J| 2kl

SV EU-SEIIREESSA 10,915,096 120,450 - 11,035,546
H=EMA 2,353,923 121 - 2,354,044
P\ IPAR; 1,734,361 182,515 - 1,916,876
JIEIEZE-SHIIXIESESE A (871,483) - (384,423) (1,255,906)
SO (178,616) (2,828,014) - (3,006,630)
SO (1,284,456) 246,004 - (1,033,362)
0IX=d1E 2,120,713 (617,871) - 1,502,842
| AT 84,863 3,029,544 - 3,114,407
SHESOUF 3,128,513 (133,193 473,573 3,463,893
ARIE & RHAF (3,031,334) (390,405) 10,130 (3,411,659)
SESHARH (2,576,080) 552,628 1,603,680 (419,772)
FAER 298,066 1,003,795 (156,890) 1,144,971
ogges - 12,853,917 - 12,853,917
JIEH 3,296,896 5,107,075 - 8,403,971

g A 15,990,412 19,121,656 1,546,070 36,658,138
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(5) 27127} 72 AR o] AUAME A4 5A) e QA A o] 9] ol & g7
e,
(CH=l: )
- = M 25() 2 Xl 24(F) D
2HD DS 728,700 728,700
SEIILEL 25,761,668 23,449,887
OIAEZEZ(%) 2,682,838 1,048,776
g A 29,173,206 25,227,363
() B AFE AL T e A7) et gy
(91 @2
= M 25() 2 X 24(F) D
2020—12-31 713,448 713,448
2035—12-31 335,328 335,328
2035-12-31 O|= 1,634,062 -
2 Al 2,682,838 1,048,776
6) o A AMAA 3} T o] 85 @ AR A7) bt Fgu T,
(S9): &)
7o Al 25(2) I Xl 24(%) D
O|HAHOIAIRHA 44,646,112 48,366,152
1212 =0l 2l==2 OIHHCIMIXtA 31,286,099 43,201,156
1200 OILHOll &l=~= O|AEH I AIXHA 13,360,013 5,164,996
O HAHCIAISXH 7,096,255 11,708,014
1212 =0l 2l=~=2 OIHE NI 5,203,787 8,218,549
12J02 OILHOll 2l==2 OIA-E LIS 1,892,468 3,489,465
OIHEIRIAIXIAH 2 RY) =24 37,549,857 36,658,138
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19. A&

(D) A

1=13
=

50,000,000-°] az,

- A
ST

A A ) 7] o]

B
=

T

F7Ie A7)

O At

o0

L [e)
D\j_DQllJt

ol
oH

g

7+7} 12,304,033, 12,604,033FH Yt} 15

7] B A7 271524 242 300,000+ 2 571,563

3

A7) g =

28 &3S
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%5392
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TV A7 AA AR ] 92 vt ey T
(Sl &)
T = Al 25(2) 2l Al 24(F) O
FAaldEnR 11,900,3% 5,516,977
X124 (#1)(x2) (268,805,712) (329,012,821)
DA 2 e (11,735,310) (12,014,538)
YN (326,778,667) (326,871,007)
JIERR}= (88,840, 764) (35,474,817)
g (684,260,057) (697,856,206)

(x2) XD IZE

0&!, 100,000, 36,365,900,000&

(1) 012 L &I

S 1,500,741 € 1,839,518 2= S

OlAl=] Z2IE Solf 4xtell X |==
(2) 20214 128 20

3) 20234 128 29, 371,563, 54,587,063,456
(4) 2025 53 152!, 300,0005%, 53,734,597,2002

, 100,000~

AlZ A2UGIASLICE (1) 20194 92 3
, 25,885,578,045& (

(Sl &2)

2= M 25(2h) 7| Ml 24() Dl
(RO XI2HA=HS - (157,224)
II2AOolI_ 0 T|=
ggﬁj%;ioﬁjmﬁg - (3,702,516)
SHRIAIRIBHAIRIO| 30,922,512 33,886,293
g 30,922,512 30,026,553
(5) o]l A=
7L A7) AA o] Yo Fo] e vy 2y
(2l &2
2= M 2s(h) 2l Ml 24() Dl
0IX=20/220H2 1,159,931,945 1,070,537,841
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20. FH7|ERY

= PN
D 28
o) = o =] == [e) O = <
(D) A4 B7] T golA AYela & FA49A g S 13154
2= AL BRI BT AL 10 B EREL:
O &t XHIDI & XD & XIHDI & XIHD1 21
20 2020 02 14 2022 108 282 2023% 03 30 20244 11 06
= J\giAl HEA J\giAl HEA J\giAl HEA JI2iAl BEEA
DIZEAF A2 4,000 42,000 94,392(x7) 46,743
KIBHD 10| Alz=ged KIBHOIH0| A=kl KIBHD 0] Als=ghed XIBHDI0| A=t
207 4y TIFAIDS: o TIEADS o TIEADE @ IDIEADS &
TIOH ZURH| HAL I S HS | X104 ZUHI WAL E AEH Db | RIOH ZUH| AL S MEH Ol | IOk ZH| BHAL E ek D
o J| 74 74 [Ss! 74
HINES A=, HIARA DI, ANZADEA(+E) BN
S S USHA A SEN | aogomz a5 () EREPIE SIFIZ 2-444(x0)
BHAICIS(+2) SADISAE S22 SADFSAIE 0122 SADISAIE 22 oo SADISAIE 0122
62,0972 / 62,082 150,256% / 166,113
=0i210] Bl DRI 2782 45021
200l tte FXI(*3) 20,278 62,459 4401421 | 35,3649 17846021
AP 153,614& 110,020& 130,531& 275,234
S0l =Dt 137,167& 111,000& 124,300 321,000&
FIAESH(+4) 13.20% 49.45% 49.20% 48.9%-50.12%
PEUE 1.59% 4.20% 2.9%3.7% 3.03%~3.09%
2= ZALdER 12 ZALSER 13X ZALAEAR 13X}-2
o At b1 el =272 2l Xt |2 i
=01 2005\ 092 152 2025 102 132 2005 102 132
rsHst ZAl0| E2 J|2Al BE=A J|2Al BE=A |24l BETA]
|SHAF AL 30,000 108,012 27,700
IBHDIS10] AlZ=ers IO 240] AlZ=gtsy, IBHDISI0] AlZ=ers
2 2 XIFEA DS XIFA DS & CIEIGERY
Xjo4 2 BAL S MOl | R0 2 AL S M Dl | X0 2 Al S Met ks
o 7| 7 102 7
HIAIRADFEA,
ExA SRTIT 2-4L(+9) NSz RIZ 2-44(:9)

cEESHS 2~4'é(*9)

OIII
=
®
it
*
B

HADISAIE Ol =cH

s SADISAIE Ol BADISAIE 0l
20i29| E2lg BHIIX(=)) 174,471 161,006 137,367
SADIA 32664521 296,863 296,863
£0i29| Zt 326,00024 268,0002 268,0002
FIHSE(+) 49.50% 48.83% 49.58%
PelESUE 2.73% 2.91% 2.83%
(x1) 20208 = FASAE A0 M2t &= 8iE =01l Bl2iot0] F0i=-&f, HER2)

SEIIX,

HADIE, FHES| IS

EPSTel pyi={B B3
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8Xt2| AL 12,0005+ A= USLICE
10Xk2] B DI S 17222 HADFSAIEO| EciolRSLICH HADESEH =4
& 31,510 AL ASLICE

8XF, OXF, 11X, 12X, 131X}, 13-2% FAIME4PO| BARDII= O[F2HS 0S8t
DEIIX| B2YES NEGI0 AFOIASLICE 10t FAINSRO| SHARS F
% 00| @ MADIS 220 2215101 Dl SERISE A0l $20] HAT

UARDI2HH EIX SATAIEES BIERHS LSMC
OIOR MaFSLIC,

O AN

SH(Least Souares method) S 28!l
(Least Squares Monte Carlo simulation)

"”0 OOII

8RS E AEE0 & SOH180Z YL JIE HSEE Aol *LIEP 9xte &
SLFH HIDIELN] 22t =& HEdsS V=22 MAEEASH, 10AE 11Xt
|

O_

, 12XE 131X 13-21k= JIHED (2] 22t =218 HSHS DI
Ct.

I_E MSERUSL

HIAIFELEHE SH0I122 HER SIS0 [HE 224010, 'BEE HsHH'=
KIBHI 12 E|CHF===0F AHAI0] 25=70ota) U= KIS =A1= MISKHOIAI DH=5t
O XIBHI 12l = CHE=3=0F HE T = HellE 20IGLICH 2 S0 FoE FAEE
¢ B 60wt 2REHIRE A 2H | J0%)t 2REHDI2E A 3HALICH

BIAEE A2 IEHS HE R % =0l [(HE £2A4010, 2 SR FHE =
AEEIA Z 40%)t 2REHII2E 22 2W, 20%)t 2FESI|2F A 39, 20%)t
ZRESI |12 A 44, 20%)t 2RI 2F 2 5 YLIC

10X SOIAZH2 "BAF AR DI BIAK| SIBIAD|E FAIZAO] 1940 SHEBHs
QILICH FAILAHIS HAH Al BT RHNSIAD|E FAIZSE 1251517352

10X= & 572212 JISR210| USLICH F72H8 JIISRH2 Ofelet 25LICH
17212 222G HS 24 (ROHEHER| 25%), 2722t 2 Oﬁﬂlg 34 (ROIstE
9] 12.5%), 3722 2RELHIB 449 (ROSHE2] 12.5% ILICH

AEEAHO| IS0 472212 2L Z2E] A 12F SIS 2NIKIC| D12t =5 He
X0, oHE LX22EH DFH 0L 2H9 §I/\+ 8o BSFA0| DASAIZNIAC
IISA=EBAFIP HADIEC| 38 O|ACI B, oY 20| S LA=Z2H 1
H0| = Y(BHEHER] 25%, 57222 oY 2210 SF= LXZ2LH 2H0| &=
S (B0I8HE2l 25% ILICH

TIXI2H12XE 13-1AL 132Xt & 371242 JI5220] JASLILEL FA2HEISERA
2 OfcHet ZsLIC

172t2 2REANIS 249 (ROEHE2| 50%), 272t2 2REAME 34 (ROEt:

9| 25%, 3722 ZREANIS 44 (RUEH=2| 25% SLICHL

S| S FAIGEA 11X} OIZAL =41 2= S 12,0005501 CHSHH JHSZE2A(HIAIE A
WUEH) S FItoks BZ0] JAALH, 0l= SSR0H Sl HZ0ll sHEot2e=2
g1 £201l 01Xl gg= glsLIth
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FEAIMER £2F (S : )

_84_

o IETRHADIZ (S : )
- A 25(2h) | R 24(F) | A 25(Z) Dl R 24(F) |
DJERES 054,152 065,352 162,110 131,952
=0 165,712 60,000 - -
SHA} (43,510) (57,200) 136,897 153,614
ESPN (15,257) (14,000) - -
JIEK*1,2) (8,250) - - -
PRl ES 352,847 254,152 208,169 162,110
(*1) 10X SOIAZES "SHAF AIE J|ZE SIALS] 2FRB|AI|ZE FAIZAO| 19| SHStSH=
ZAI" QILICH ROIIAIQ] RFB|AD|Z FAIEAS 13,186,736 AOLF 20234 12
210021 371,563F2 0]21A2+ 2 2025 52152! 300,000F2 0|2 A2IGH A
HAHIR HIAH Al BT SHRB|AD|E FAIEAS 125151732 HAL QASLICH
(x2) 2005 981 Z=AID|ZESEATA HAT1XN Ol (T2} 6,00050F AR, 0|0l [t
2} ZH0J 0[QIAl 2HS UAHIROR QIAIGIASLICH
(3) 97T 715 grE A4 WA FAAE AL 83} 4,0005 2 103} 5285




&
o2
k
2
ok
IN
Y
dr
N
4%

(Restricted Stock Unit, RSU)

3 RSU 1t
o & S22
2012 20054 108 132
syst ZAlo] I8 J|HA e
IENESSE 54,0065
2R Al D |FA D
ot D] 4
pj s 2LBHHIB 24K(+1)
ALY SADFSAIR Ol%e
20129 B9IY BRI 268,0002!
AL} 02! (B3 FADIERAHEE BADIZHO0| 24E)
(<) RSU= & 37212 JISQA0| ABLICH TSRS ofiel Z&LICh

17212 2REGNE 249 (ROHEHES] 50%), 2222 22ESHIE 34 (RX

9| 25%), 3722 2REANMIE 44 (SUSHE2| 25% &LIC

c
—

ot

@ 27 2 A7) F FeAREARTA 0] 535 a4 MBS e ¢

=y

oy

i

OFTRIBIRASTAL 424 (B9 : 3)

T = M 25() I T 24(F) 7|
JIE ROIE - -
01 54,006 -
SUAL - -
FA - -
B2t RoIZE 54,006 -

(3) A7 42 oA do F7HE RSUS FA /A2 AHE-38 35U
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21. ¥ v] 921

G771 B A7) v ek o] e 2 vt gau o

(el =)

[y

= = M 25(€) 2l Ml 24(A) 2|
=0 30,438,280 31,685,418
SRS, 2,865,483 2,847,108
Sc|=4d| 4,910,525 4,411,197
Ol M=l 1,349,082 1,371,234
& CHYI 417,759 410,910
Zota2| 4,955,022 4,692,893
SRt 5,438,383 4,322,569
IN[=2pN L= 648,833 486,293
ZaI | 11,698,855 9,207,817
ZeH| 5,106,654 3,002,716
25| 478,451 591,164
=R 35,151,953 34,196,173
ZHE| 11,991,416 10,797,394
THOH=AI| 6,176,191 6,353,123
CHesal2t| 395,608 311,377
Z=2eld] 776,423 782,823
FAZAHIE 7,421,741 2,853,155
JIEHHIE 2,412,125 2,622,962

g A 132,632,794 120,946,326
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371 2 A7) T AT vjEdrkeh A etdbein| o] G AE

i
rr

N

ohe3 244

(S &)

T M 25(€) 2 Ml 24(H) 2|

FATHZ2| AR 31,478,043 29,305,027
NZ R WSS Bs (13,879,381) (4,095,766)
oZe Hs 3,033,137 2,279,569
SHESN 67,671,512 67,132,780
OH| wWSh| 1,408,733 1,428,083
& CHe| 423,177 417,632
&=h| 2,529,033 2,047,170
ZtaiZt| 13,876,863 10,496,967
S RHatal 2| 5,869,203 4,538,808
K=28x= 674,622 515,601
Zat-IHE| 11,698,855 9,207,817
ZeH| 5,165,830 3,037,490
25| 7,245,592 7,605,914
INI=R= 37,009,667 36,501,969
ZHE| 11,991,416 10,797,394
THOH=AI| 6,176,191 6,353,123
CHesal2t| 395,608 311,377
SAHI 971,865 828,948
FAZAHIE 7,421,741 2,853,155
2|F=JI5H| 14,872,086 9,441,627
JIEHHIE 8,224,808 5,813,030

OH=&OL 2 224,258,651 206,817,715
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estigation No. 337-TA-1313(x) uit

(Sl H, A3t ON)
= il LiE AT HEH2 Zlet & M2t
Appeal fromthe United States Int In the United States Court of =

Aopeliant Aopellee emation;cl) r1r']radi Cgmﬁsséiioislnv - nAppeae ; |For th: g:deraLlJ O'Cr)c intervenor=Z Z015101
MEDYTOX, INC., | INTERNATIONAL TRADE COMMISSION RS

Shenzhen Futian Oistrict Peo

pe’ s Court

S3H Shenzhen Xiaoziyi Trading Co., Ltd. AEA Zoll 23 10,238(CNY 50,000) OIAF 1A JIAZE T

(»  EHCISAE XD & X122 52501 Hugel Aerica, Inc.8 BE2ls 252 HIASH S 2gH|Y =22 01K2 20224 38 30
2 0|2 MR 3l (Intemational Trade Conmrission, 015+ ITC') 0l MIA8HASLICE MC= 20244 102 102 Final Determination0flAl XIbH
I & XIEH21E 2l 35012 Hugel Arerica, Inc.= AR MIB37ES RI8HSH AHAI0] SiC= Z2E 2 UIR2H, OI12M diiE MTC A= B2
CIUSLICEH
FEOICISAE 20244 128 62 [TCS AUIZ 0= HA2a=3|8HAB2I(CAFC, Court of Appeals for the Federal Circuit) 0l &S HID 5K
KIBHO 12+ Hugel Arerica, Inc.& 20251 12 62 OlaH2tHI XK Intervenon) 2 ZI16HASLICH

Q@ =l AT T &2F

AR 71g-E 2021 119 109 ASA A Fof kA o2 HE HEHAT H
EY 2T 5099, REAAT 15009, REH AT 20059 9] 54 Alare] itk 9
b 8- w7] 9 Al FEY AA Az - ] F2 WS woksyth o] o
shef e 7192 20219 1149 109 & B9 JAGA 2 2 AL as@HLS,
Lce_}g AeHARA A7, 20219 119 26Y AP AH L] FPAA

of whg} ek Abie] wA Aud2HE 30¢e] He @A Al F5e Alx

F# 0_|_1

ol = A7 = 5 T

2021 1249 2<dol= MaAgA o Etd B o2 iy REYAs, REdas

5099, HER AT 15099, REE

A5 2009 ol e FE5S 7 H AT R
THZIWEE, e S AAAEs EkGsU T o]l tiato] A uj7] 2 202
19 1249 39 & FAALY AxaF@HLE, 2h R JFAA AFS A2

[e)

AWM Ao A 78k ar, 20219 129 17

oF Ab719] B AudZRE 30d0] HE I7bA] g E2 A% - = A E
AFY ).
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sl &=t HES

Sl &=t HES

4

AG

185,315,115
5,869,800
308,590,500

6,000,000

6,000,000

57,396,000
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26. E5#AAA A
(D 7L A7 dA F8 SFaAAe] gL o534 54U
=+ = Xl 25(E) | Xl 24(&) |
Ao Aphrodite Acauisition Holdings LLC Aphrodite Acauisition Holdings LLC
(A2 (A=
2D
DDUBIDESASIAETHNTS(22) (+1) | DEHIDLBINR2ESASIAERIT0S(22) (1)
EXI0A EXIoNA
JIEISS2HXE (+2) | @RIoAZIHY EXIoIACIHL
GS Global Japan Co., Ltd. GS Global Japan Co., Ltd.
(*1) MI| = &7 FSOIASLICE

(x2) JIEFES2HI K= D[

SHIIE=A H024=2 S=2AH Xt &

Z=01l oHL oAl 2oL

SHOHLOI T2 TIOIATISEDILE A% HSBAD} ZEEI0 USLITH S23IAY
DHeHLHSION QU= DIEFSABIIXI0N BHOH01 ADIEO SHAIGIASLICH
2) 37 & A7) T S5aAAeke] A S va3 Z5UTh
@ Al 25(F) 7]
(St &)
Sa3| IS e S
= S AR _
T & JlEt He JIE
NIl B2k Aphrodite Acauisition Holdings LLC - - - 1,171,775
2ZAHDIS DHDUBAZESMETRIEH150S(28) - 52,146 - 483,960
EEXI0NA - - - 244,631
JIEIS==2AHIXE | ERINIACIEI 206 -| 4,370,051 -
GS GLOBAL JAPAN CO.,LTD. - - - 52,640
[ 206 52,146 | 4,370,051 1,958,006
@ A 24(H) 7]
(&=l &)
e = =
St 22 S22t KHH -
0= JIE OHe JIEt
Ko Aphrodite Acauisition Holdings LLC - - - 1,121,352
ZAD I DHDAUBANZESMEIEHT50S(28) (*1) - 46,839 - 508,022
EERIONA - - - 240,144
JIEIS2AIXE |EXI0IACIEIE 9,154 - | 549,549 -
GS GLOBAL JAPAN CO.,LTD. - - - 53,355
2| 9,154 46,839 | 549,549 | 1,922,873
(¥1) &I| = DD AXIHL0 et QIAISH AFSREXIARS 13,421, 750F & ILICH
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(3) G713 A7) DA SERAA g A - A7) e Bed Zuyd
@ A 25(7F) 7]
(S &)
S 2= SH Y OH=ErH= J|EFRH J|EHHS TEEARKH
XIEHo 1 Aphrodite Acauisition Holdings LLC - - -| 25,704,853
201 DEHIABNRESASINEHN0S(2E) - 1,654,340 2,235,515 -
EXINACIHL 160,831 - - -
J|EIS=2ZH R
GS GLOBAL JAPAN CO.,LTD. - - 10,241 -
g A 160,831 1,654,340 2,245,756 | 25,704,853
@ Al 24(A) 7]
(S &)
S 2= SH Y OH=ErH= J|EFRH J|EHHS TEEARH
Ao Aphrodite Acauisition Holdings LLC - - -| 24,533,078
2D DEIABARESASINEHN0S(2E) - 1,350,938 | 11,728,469 -
EXIoNA - - - -
J|EIS=2AHKLE | @RIHALIHI 119,606 - - -
GS GLOBAL JAPAN CO.,LTD. - - 4,053 -
g A 119,606 1,350,938 | 11,732,522 | 24,533,078
4 B71d A A SraA Ao AL glsH T
(6) 7% @A) ARSI SERAANA AT FR D B L gl
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6) F7] & A7 =

@ A 25(%F) 7]

=E 2~

=

TaAAeEe] A A Y W

(EH2: HR)

elAZ0l XIZ (*1)

(1,591,157)

(&9l =)
S 2= S AIKHE CIAZO XIS (+1) | SASK
201 | DHILBARRSMSEIHRIEHIT50S(28) (1,388,085) | (4,500,000)

SO A0l CHOL = &2l g HIX el ot

=scIAHH, R0 CHet Xi=SHel

(7) T8 Aol gk B4
F7] 2 A7) o FGel tE RS vt gom, 8 IS 4]
AL 7145 A ] - 2 - Aol tie T ok ddky Hels THA AL e T
Pyt
(S5l &%)
2o X 25(%4) | Xl 24(&) |
coIERE 2,510,268 4,085,982
gx2 541,047 244,967
JIEH 21204 2,64 917
ZABAHIE 2,505,836 1,865,093
g 5,649,845 6,146,959
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OEEDE
AR FAHOR JYTES 95 Qo] Aol B0 gom, 5
3 v gelae] BENES Rl mF o] s

7 A71E AA QAL 715 E ) o] 9] 9] 952 R SFu A ARAE Bl

(RISIEER): MR 23R USD,JPY, EUR,AUD,CAD,CNY)

_ M 25(4) 2l Ml 24(H) D
= =sl Qlet=H Rekel == Qlet=H Felel A =Ru
<LQI2tAHAD
usb 20,738,200 29,757,243 22,953,427 33,741,537
EEE=EIN JFY 87,666,502 804,454 50,115,510 469,322
EUR 576,847 972,403 823,694 1,259,205
usb 42,822,490 61,445,991 26,723,543 39,283,608
OH=HH JFY - - 16,347,100 153,087
EUR 1,356,648 2,286,928 429,705 656,904
usb 183,531 263,349 234,414 344,588
EUR 48,648 82,007 125,808 192,327
J eSSt AUD 6,601,344 6,401,684 - -
CAD 21,058,549 22,063,463 - -
CNY - - 502,575 101,153
<LI2tFIH>
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=1 USD,JPY, EUR,AUD, CAD,CNY)
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10% &fsAl
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334,134
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(2) 28918 e
AEAFS HAsta Je FFHAHEA sk A& ofy gt A A F87)
T oA X7 o2 HE A JFY T
O 712 "D A AZA3|ALe] 2189l g N eEAEE U 25
Yt}
(&l =)
. Ml 25(2) | Xl 24(&) D1
S22 (x1) 209,687,147 130,137,254
OHSTHA (+2) 74,988,539 48,373,138
CHI2SAE 319,000,000 285,190,515
|20 -DRIIX| ST 28 A 10,970,258 15,195,565
JIEI2E XA (*3) 14,161,539 12,270,068
g A 628,807,483 491,166,540
(x1) BERSE22 HIQISIHSLICH (=4 5)
(*2) THAE| DM 3,000,000 A2 EX|2F HE20|| CHAH 2HEHS AFGIASLICY
(x3) AL P A 222 22U MIQIEIUSLICH
@ G71E D A7d dAA vjEAE Ao AFEH S OS5 EEU Y
(Sl &)
M 25() D
2 o= DY 0I5k | 91L0HIA 1202016+ | 1210fIA 1802015+ | 180 =1} =
ES R 46,310,834 11,480,031 9,415,826 9,495,639 | 76,702,330
ESS== (44,437) (2,691) (2,451)]  (1,664,211)  (1,713,790)
g 46,266,397 11,477,340 9,413,375 7,831,428 | 74,988,540
(S &)
Ml 24(F) 2|
2 o= DY 0I5t | 91L0HIA 1202018+ | 12104 180015+ | 180 =1t =
ES R 36,410,206 5,760,555 3,562,224 | 5554100 | 51,287,094
ESS== (201,974) (2,947) (1,644)| (2,707,391)  (2,913,956)
g 36,208,232 5,757,608 3,560,580 2,846,718 | 48,373,138
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(29 ®2)

[y

M 25() 2l Ml 24(&) Dl
PIES=10 2,913,956 10,772,699
CHe AR 703,582 311,377
IESNFDS (1,411,824) (8,092,166)
OHEHA & 5,811 4,346
JIEH (1) (497,735) (82,300)
20|12t 2 1,713,790 2,913,956
(x1) B2 BS0| 2l S2H S0| ZET K JUSLICH
(3) 54 913 e
A2 A e FoE A7 A8 A w R oFE S fINkshe Yol
NES Fodol et d5S A RUE "SI SUY 58S d5sk=d 9
of AA3JALY Amxd A, b &, AA3A T F1AFH & 2 &3t
&k Al gk 2 o F Haru HE QAR e skal Al

- = =N Hotet BSSE 14 Ojet 12 0l& 5 Ofet
OH XHS 5,990,796 5,990,796 5,990,796 -
SN 25,704,853 26,350,272 26,350,272 -
| ASTH 3,423,015 3,280,116 2,972,520 307,596
JIER=2ERM (1) 6,999,626 6,999,625 6,998,559 1,066

g 42,118,290 42,620,809 42,312,147 308,662
(1) SIS0 L 220 SR 2 SU2 HIQJAZIUSLIC
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[
0

S = RN Hetat SIS E 14 0|et 14 0l 54 D]t
OHIRHS? 4,346,544 4,346,544 4,346,544 -
S SFARRH 24,533,078 26,350,272 - 26,350,272
2| AETH 13,073,292 14,833,412 2,828,890 12,004,522
JIEIZ SR (1) 12,308,453 12,308,453 12,263,258 45,195

2 A 54,261,367 57,838,681 19,438,692 38,399,989
(x1) SLIAS0 L 220 TS 24 U2 HITIASLICE
(4) 21919 %]

QA ARP = ASTIDomA e E55ES A5 A3 HiEe] ARE
982 HAnshsle] FFol9e Funss 2e 1 BHow du dsUr 97
gabe] AgAe RANE 2 ERAYFUE T ATHES FAH0E YRS
5t
97103 A7 @A) AREg &L e 25U

(S9): &)

7o M 25(2) I X 24() I

EXA2SA 25,704,853 24,533,078
X2 ESLESLEIKB) (209,698,100) (130,138,969)
T2 H(CA) (%1) (183,993,247) (105,605,891)
X2EAHI(D) 980,161,909 840,812,001
EXE(E=CHD) 796,168,662 735,206,110

o

M =20 R(-) 2 SHU0| & AH2EEHIES &
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(&1

[
[0

= = M 25(%) Il Ml 24(H) D1

R AAEAXE 81,350 632,763
S AAEAXIE 9,255,531 17,798,639
S EES - 1
&0l - (1,308)
&r&al 1,420,340 1,606,259
e A 84,341,664 48,223,141

@ F71et A7T S EFoE A% ALHEA o Ws W F L o5 EEU T
(Et2l: &2)

= = M 25() Il Xl 24(%) D
OHSIHA 2| 2H(BIh (28,248,973 (1,306,585)
01322 Z2(32h 5,360,345 (594,078)
H==22 St (1,158,775) (194,990)
2239 ZA(SIh (454,354) (489,292)
H2HIES| SOt 124,636 (1,114,167)
H=2=019] STt 885,304 38,338
MOXtare] SOt (15,744,719 (9,235,683)
BIEIH S| = XHAC] 2 A(SIH) 68,084 127,754
SN2 SIHA) (173,816) -
SIDRIMSZ =2 St (161,053) (782,6%6)
OH RS SIHZA) (1,312,209) 1,284,640
0lXIZ=22 24 2,784,504 (1,591,199)
0lXl=tIEel 24 1,713,862 (3,552,140)
RSSERML 24 (754,768) (297,693)
Ol==22] SOt 15,075 189,283
K329 SOHZL) 218,646 2,644,565
0l=2]0| SIHZ L) 1,373 24,256
=839 24 - (28,021)
SIDIXINICI=22l SIHZ D) (536,501) 1,204,494
EE2N2 SIHZD) 52,586 (193,462)
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(2

[
[0

2 o= Al 25(4) | Xl 24(&) 7|

SEERPE! (4,201,578) (5,433,261)

=I2012) X2 (32,760) (15,793)

l0Ix222 50t 44,307 5,264

ARIRBIFAr 204 (2,018,418) 44,998

st (43,529, 196) (19,265,468)

2) 719k A7) T AF-2E a5l A7= A R g Aa8-A e dsu

< e Zsyv

@ Al 25(F) 71

(29l &)

2 e ST 2IA ST 8

plE=aLY 24,533,078 13,073,292 37,606,370

=S 35S - (2,442,394) (2,442,34)

1 8o Bs 1,171,775 (7,207,884) (6,06,109)

plIEaEE 05,704,853 3,423,014 29,127,867
@ Al 24(A) 7]

(S5l &%)

7 RBIALTH 2lA SR =

plE= ST 83,848,124 1,674,586 90,522,710

=NPes s2ss - (2,215,524) (2,215,524)

Sto| B (64,315,046) 13,614,230 (50,700,816)

)|grxion 24,533,078 13,073,292 37,606,370
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F-AAE AU S
"B} o] oAl B HES AN8EAI3Ee] vl efste] AL A8 Fd T,

1. AR5

3 A H SH FAIG|AF
ZAICHAN AP S 20254 01 01 2 20254 128 312 )IN!
= B o] o] &~ wul
2. AAFZ AR L 2EE U4 2 TAAATE
(Sl g, AIZH
S| ZAIA SR S SIHA FA2EAL - AHa Ao =
2 =+
APQOW 2EXH SISI0IAT == az  |[MR-OIBIH O AFNY B
oigia o g | (SRS | (easoin| Besim | Bespia | ST O
O = [
SO0 | &I | G0 | ®OI | GOl | WL €O | &I | gDl &I | €01 | &Il | g€l | &I
£ ol 9 9 1 1 26 24 9 10 7 7 - - 52 51
= - UDIEE 64 43 60 62| 1,578 1,986 212 231 - - - -l 1914] 232
E0|
AlebF 2ZEAH 66 R3 95 9%| 1.6%| 1,574 234 407 181 314 - -l 2270 2484
= 130 136 155 158 3272| 3560 446 633 181 314 - -l 4184 4806
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