BY FQUNDAMENTAL

AEC VC

THE STATE OF AEC-TECH
IN Q4 2025




TRENDS IN AEC-TECH Q4 2025

$40B TOTAL VC FUNDING 0.3% VC MARKET SHARE

EXCLUDING OUTLIERS LIK VIEW & HALIO; OTHERWISE $46B LOWEST SHARE OF TOTAL MARKET IN 2025

$550M RAISED IN Q4 EU + ISRAEL LEADS GLOBALLY

SECOND WEAKEST QUARTER IN 2025, RETURNING IN LINE WITH 021 MARGINAL LEAD WITH 04% VC SHARE VS. 0.3% IN BOTH APAC AND NORTH AMERICA
LEVELS

SEED AND LATE-STAGE CONCENTRATION AT THE
REMAIN STRONG TOP EASES OFF

E STAGE ROUNDS REMAIN HIGH — SERIES C TAKING A JUMP TOP 4 DEALS = 36% | TOP 10 DEALS = 63% OF ALL Q4 FUNDING
IN 2025


https://aecvc.com/

PRIMER: WHAT IS THE
SCOPE OF AEC-TECH
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PRIMER: WHAT IS AEC-TECH

CORE CONSTRUCTION

EG. ON-SITE SOFTWARE, OFF-SITE MODULAR, BLUE-COLLAR, ROBOTICS, BUILDING MATERIALS

RENOVATION

EG. RETROFIT INSULATION, RENOVATION MARKETPLACES

PLANNING & DESIGN

EG. BIM, CAD, ARCHI/ENGINEERING SERVICES, INTERIOR DESIGN

SUPPLY CHAINS

EG. B2B MARKETPLACES FOR CONSTRUCTION, PAYMENTS SOLUTIONS FOR CONSTRUCTION

aecvc.com
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AEC-TECH AT $40 BILLION
VC FUNDING



https://aecvc.com/

AEC-TECH: VENTURE CAPITAL (VC) FUNDING RAISED

$M, CUMULATED
+$550M IN Q4

$39,635
$40,000

Scoping

$35,830
$35,000 Type of funding: Only venture-equity, no debt financings
$32,670 Total AEC-Tech
Source: Tracxn, starting with a narrow Core ConstructionTech
$30,000 feed, then adding feeds for BIM/CAD, renovation, construction- $28.603
related marketplaces, building ESG, supply chain planning as it
$21,473

relates to construction to get AECS near-complete historical data

$25,000 Outliers: We exclude 3 massive Constru-Tech outliers that distort
the funding, i.e. Katerra, View, Halio ($6 Billion not included)

$20,000

$14,233

$15,000

$11,273

Narrow core construction only

$10,000 $8,436

$6,336

$4,549
$5,000

_—_—
2014 and before 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
aecvc.com
Pre-2021 2021: Post-2021
Outlier-year

in VC
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MARKET SHARE: AEC-TECH
Al 0.3%-0.6% OF VC
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AEC-TECH: SLOWER QUARTER

125% 0.3% MARKET SHARE
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LAST 4 QUARTERS BACK
AT 2024 LEVELS
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AEC-TECH: LAST 4 QUARTERS ROLLING: VC FUNDING

Q3 19 Q4 19 Q1-20 Q1-23 Q2 23 Q3 23 Q4-23 Q1-24 Q2-24 Q3-24 Q4-24 Q1 25
02 20 Q3 20 Q4 20 Q4 23 Q1-24 02-24 Q3-24 Q4 24 Q1-25 Q2-25 Q3-25 Q4 25
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AEC-TECH: QUARTERLY REMAINS ABOVE PRE-2021 LEVEL
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Pre-2021

+49%,

Post-2021
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PEAK QUARTER
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Post-2021

aecvc.com
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SERIES A/B STABILIZING,

LATE-STAGE REBOUNDING ...
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AEC-TECH: Q4 EARLY-STAGE ROUND SIZES SETTLED

2014 =100%

EARLY-STAGE GROWTH-STAGE
== Constru-Tech, Seed Stage (%, 2014 = 100) == Constru-Tech, Series A & B (%, 2014 = 100) == ConstruTech, Series C+ (%, 2014 = 100) == All Venture, Series C+ (%, 2014 = 100)
== All Venture, Seed Stage (%, 2014 = 100) == All Venture, Series A & B (%, 2014 = 100) 500%
(+]
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CONCENTRATION
LOOSENS UP IN Q4
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AEC-TECH: BIGGEST FUNDING ROUNDS IN @4 2025

10 LARGEST VC DEALS IN AEC-TECH IN LAST QUARTER CONCENTRATION RATIO: SHARE OF TOP 4/10 DEALS OF
TOTAL AEC-TECH FUNDING IN LAST QUARTER

Colab Software $72,000,000.00 Cloud-based design review 100%
PermitFlow $54,000,000.00 Foundamental portfolio

Bobyard $35,000,000.00 Project management 75%

63%

FieldFlo $35,000,000.00 Project management
(demoalition)

50%
Attentive $30,500,000.00 Takeoffs

36%

Vyntelligence $30,000,000.00 Field sales analytics
Quilter $25,000,000.00 Automated hardware design 25%

Oflh $23,200,000.00 Foundamental portfolio

Encube $23,000,000.00 Industrial design collaboration 0%

Top 4 deals concentration Top 10 deals concentration

Endra $20,000,000.00 CAD software

aecvc.com
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BREAKDOWN BY REGION
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AEC-TECH: MARKET SHARE ACROSS REGIONS

AEC-Tech market share 0.3% 04% 0.3% 0.03%

AEC-Tech Total VC

$150,000 $400

$129,200

Europe + Israel leads

$300
; AEC-Tech market
100,000 .
share again
l $200
$50,000
$100
$32,300
—_— aecvc.com
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NO NET-NEW UNICORNS
IN Q4 2025
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4 LIST OF UNICORNS PER @Q4-2025 IN CONSTRU-TECH ONLY

AS PUBLICLY KNOWN; SOME MIGHT HAVE BEEN REVALUED / DOWNGRADED

FORMER UNICORNS: NOW PUBLIC OR ACQUIRED
Aconex
2= Procore

B RIB

E View

CURRENT UNICORNS: ALIVE AND PRIVATE
E= BuildOps

E= Built Technologies (getbuilt.com)

£ EquipmentShare

—= Houzz +

E |con

== Infra.Market (Foundamental portfolio)
Bl Kujiale +

== LivSpace

B ManoMano

£ Material Bank

m— MoOglix

== OfBusiness

SafetyCulture

Z= The Boring Company

Bl Tubato (To8to) +

== Zetwerk (seed-round led by Foundamental team)

+ i.e. last round 6 or more years ago

FORMER UNICORNS: DEAD
E Katerra
I+] Nexii

E Veev

aecvc.com
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