


EXCLUDING OUTLIERS LIKE KATERRA, VIEW & HALIO; OTHERWISE $48B STABLE FROM Q4 2025 - LOWEST FIRST QUARTER SHARE SINCE 2024

THIRD STRONGEST QUARTER SINCE Q3 2023, IN LINE WITH THE FIRST WITH A $270M SERIES B AT $1.75B POST, CO-LEDBY CAPITALG AND THE VALOR ATREDEIS Al FUND
QUARTER OF 2025
EARLY STAGE ROUNDS ARE TRENDING DOWNWARD — SERIES C CONTINUES TOP 4 DEALS =54% | TOP 10 DEALS = 74% OF ALL Q1 FUNDING

TO JUMP ABOVE 2025 LEVELS
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EG. ON-SITE SOFTWARE, OFF-SITE MODULAR, BLUE-COLLAR, ROBOTICS, BUILDING MATERIALS

EG. RETROFIT INSULATION, RENOVATION MARKETPLACES

EG. BIM, CAD, ARCHI/ENGINEERING SERVICES, INTERIOR DESIGN

EG. B2B MARKETPLACES FOR CONSTRUCTION, PAYMENTS SOLUTIONS FOR CONSTRUCTION

aecvc.com


https://aecvc.com/

aecvc.com



https://aecvc.com/

Scoping

Type of funding: Only venture-equity, no debt financings
Source: Tracxn, starting with a narrow Core ConstructionTech
feed, then adding feeds for BIM/CAD, renovation, construction-
related marketplaces, building ESG, supply chain planning as it

relates to construction to get AECS near-complete historical data

Outliers: We exclude 3 massive Constru-Tech outliers that distort
the funding, i.e. Katerra, View, Halio ($6 Billion not included)

Pre-2021

Outlier-year

2021:

in VC

Post-2021

Total AEC-Tech

Narrow core construction only
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Post-2021

1.02%
A

Pre-2021 Median 0.6%

0.49%

Median ¢ 0.3%
017%

0.13%
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AVERAGE PER QUARTER PEAK QUARTER

+48% +227%

Pre-2021 Post-2021 Pre-2021 Post-2021 aecvc.com
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EARLY-STAGE GROWTH-STAGE
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10 LARGEST VC DEALS IN AEC-TECH IN LAST QUARTER CONCENTRATION RATIO: SHARE OF TOP 4/10 DEALS OF
TOTAL AEC-TECH FUNDING IN LAST QUARTER

Bedrock Robotics $270,000,000.00 Autonomous construction
equipment

Span.lO $163,000,000.00 Smart panels

Normal Computing $60,000,000.00 Hardware engineering
Jetsen $50,000,000.00 Heating installations

Fyld $41,000,000.00 Fieldwork operations
Andercore $40,000,000.00 Foundamental portfolio
Fracttal $35,000,000.00 Asset management
Phoenix Tailings $30,200,000.00 Mineral recovery
Sensera Systems $27,000,000.00 Site monitoring

Anori $26,000,000.00 Buildings development
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AEC-Tech market share 0.3% 0.5% 01% 0.6%

AEC-Tech Total VC T

RoW leads AEC-Tech
share
(Fracttal Series B)
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FORMER UNICORNS: NOW PUBLIC OR ACQUIRED
ol Aconex

&= Procore

B RIB

E View

E= EquipmentShare

CURRENT UNICORNS: ALIVE AND PRIVATE
&= Bedrock Robotics

EE BuildOps

= Built Technologies (getbuilt.com)

= Houzz +

£ |con

= Infra.Market (Foundamental portfolio)
Kujiale +

== LiVSpace

B ManoMano

£= Material Bank

s Moglix

== OfBusiness

all SafetyCulture

£= The Boring Company

Tubato (To8to) +

== Zetwerk (seed-round led by Foundamental team)

+ i.e. last round 5 or more years ago

FORMER UNICORNS: INACTIVE
& Katerra
I+l Nexii

E Veev
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BY FQUNDAMENTAL

AEC VC

aecvC.com
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