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CASE STUDY: Clear Media (100 HK)

Jul - Aug 2013: 

• First shareholder letter 
sent to the Company 

• The company announced 
the first special dividend

Sep – Oct 2012: 

• Initial Investment

Feb 2016: 

• Sold our 
position

Feb 2015: 

• The company 
announced the second 
special dividend

Feb 2013: 

• Published write-up 
on Value Investor 
Club

May 2014: 

• Second 
shareholder letter 
to the Company


