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CASE STUDY: APT Satellite (1045 HK)

Sep – Oct 2019: 

• Initial Investment

• Management meeting & industry 
analysis

• Believe that APT has passed its latest 
investment phase and its earnings 
will remain stable despite ongoing 
oversupply situation in the industry

Nov 2019: 

• Started engagement with the 
management on capital allocation 
ideas

Mar 2020: 

• Announced 
FY2019 final 
dividends, 
which is 30% 
higher YoY


