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A simple one-page lease agreement serves as a basic rental contract between a landlord (lessor) and tenant (lessee). It outlines essential terms, such as the lease duration and rent owed, ensuring both parties understand their rights and responsibilities. A one-page lease is suitable for rentals requiring only basic requirements. Benefits of a One-Page
Lease Agreement: 1. Easier to Read: Even non-lawyers can comprehend the agreement. 2. More Efficient: Parties focus on essential terms, reducing disputes. 3. Easier Dispute Resolution: Clearer language simplifies interpretation. Drawbacks: 1. Missing Important Rules: Key issues may be left out due to space constraints. 2. Inadequate Security
Deposit Details: Essential information about deposit use and return is often omitted. What To Include in a Simple Lease Agreement: 1. Parties: List all responsible individuals, along with contact info for both landlord and tenant. 2. Lease Terms: Specify whether it's a fixed or month-to-month lease, including start and end dates. 3. Payments: Clearly
outline rent, security deposits, and late fees. Necessary Lease Terms and Conditions: 1. Parties 2. Lease Terms (fixed/month-to-month, start/end date) 3. Payments (rent, security deposits, late fees) When creating a simple lease agreement, it's crucial to include certain essential details. These include: signatures, which make the lease a formal legal
instrument; date and premises information; late rent policies; security deposit requirements; condition of the property upon move-in; right of entry terms; utilities provided and payment responsibilities; pet policies; parking arrangements; prohibited uses and activities; and any other specific terms or addendums. With flexibility to deviate from
standard terms, our Commission Guidelines provide transparency for all stakeholders. The remuneration system for Estate Agents is based on service provision and successful transactions. Our professional fee/commission structure outlines the fees for standard services rendered in property deals. This scale does not restrict or interfere with private
agreements between Estate Agents and clients. All transactional agreements shall be made between clients and PropNex, not individual Salespersons. Payments will be made to PropNex Realty Pte Ltd, not individual Salespersons. PropNex, its clients, and Estate Agents must document their agreement on commission, costs, and disbursements at the
outset. This includes scope of work, duties, and undertakings by the Estate Agent. Salespersons shall maintain a professional demeanor at all times, upholding PropNex's standards and reputation. Key definitions: * "Salesperson" refers to individuals representing PropNex as The Estate Agent. * "Clients" include those engaging or using an Estate
Agent's services. * "Professional fee/commission" encompasses various forms of remuneration, including commission, brokerage fees, finder's fees, service fees, disbursements, and any other sums payable by clients to the Estate Agent. * "Gross rental" represents total monthly rental income (including furniture rental, maintenance charges, and
sinking funds, where applicable). * "HDB" refers to the Housing and Development Board under the Housing and Development Act (Cap 129). * "HUDC flats" includes flats in housing estates with non-HDB management, as well as commercial and industrial properties. In co-brokerage scenarios, agents will collect commissions from their respective
clients according to the table above. The commission structure for Estate Agents is outlined below: * Vendor: minimum 2% or maximum 4% of contracted price as sales commission * Purchaser: minimum 1% or maximum 2% of contracted price as service fee (if the Estate Agent is the appointed representative) Estate Agents and Salespersons shall not
accept commissions from both the vendor and purchaser in the same transaction, regardless of consent. This complies with the Estate Agents (Estate Agency Work) Regulations 2010. Commission becomes due immediately upon transaction completion or as agreed between parties. In co-brokerage scenarios, agents will collect commissions from their
respective clients according to the table above. Regardless of consent from either party, a transaction requires obtaining approval from both parties. This is in line with the Estate Agents (Estate Agency Work) Regulations 2010. Commission becomes due immediately upon signing the tenancy agreement between Landlord and Tenant. In co-brokerage
scenarios, agents collect commission from their respective clients as agreed or as stated above. An Agent cannot accept commission from both Assignor and Assignee in a single transaction without consent from either party, strictly adhering to the Estate Agents (Estate Agency Work) Regulations 2010. Commission becomes due upon assignment
agreement execution. In co-brokerage, agents collect commission from clients as agreed or otherwise. Commission is payable monthly in advance upon receipt of rental from Tenant for management corporations, commission would typically be accrued based. The Agency may claim disbursements for expenses like long-distance calls, postage, and
stationery by prior agreement with the client. All commissions are subject to GST according to the Goods and Service Tax Act.



