
STRATEGIC HOUSING 
FINANCE CORPORATION 

of TRAVIS COUNTY 

December 3, 2020 

Resolution No. SHFC-2020-15: To Authorize the debt financing, equity financing, property acquisition, service 
related agreements and other matters necessary or convenient for Strategic Housing Finance Corporation of Travis 
County to participate in the development and operation of (Wildhorse Flats Apartments) transaction; and the 
execution and defivery of documents and instruments necessary to carry out the contemplated transaction; and to 

take other actions related to the subject 

The Board of Directors (the "Board") of Strategic Housing Finance Corporation of Travis County, a housing finance 
corporation created pursuant to Chapter 394 of the Texas Local Government Code ("SHFC"), in a meeting on 
December 3, 2020, adopted the following resolutions: 

1. Land Acquisition and Ground Lease. 

WHEREAS, Patrick Howard is the Executive Vice President and Secretary of SHFC, and Robert Onion is the Director 

of Real Estate Development of SHFC (collectively, the "Authorized Signatories” and each, an "Authorized Signatory"); 

WHEREAS, SHFC is the sole member of SHFC Wildhorse GP LLC, a Texas limited liability company (the "General 

Partner"), which is the sole general partner of ECG Wildhorse, LP, a Texas limited partnership (the "Partnership"); 

WHEREAS, the Partnership is intending to develop a multi-family housing property, to be known as “Wildhorse Flats 

Apartments” (the "Apartment Complex") on certain real property located in Austin, Texas (the "Real Property"); 

WHEREAS, the Board previously approved the terms of a Memorandum of Understanding (the "MOU") between 

SHFC and Elmington Affordable, LLC ("Elmington") with respect to the development of the Apartment Complex; 

WHEREAS, the MOU contemplates that SHFC will create a wholly-owned affiliate known as SHFC Wildhorse Land 

LLC (the “Landlord”) to own the Real Property and enter into a long-term ground lease (the “Ground Lease”) with the 

Partnership; and 2 

WHEREAS, in connection with the acquisition of the Real Property, the Landlord will be required to enter into various 

documents to evidence such acquisition (collectively, the "Acquisition Documents"); and 
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RESOLVED, that (a) the formation of the Landlord is hereby approved; (b) the Landlord is authorized to acquire the 
Real Property, to lease such Real Property to the Partnership, and to execute and deliver the Acquisition Documents and the 
Ground Lease; (c) SHFC, acting on behalf of the Landlord, is hereby authorized to execute and deliver the Acquisition 
Documents, the Ground Lease, and such other documents in connection therewith as may be necessary or desirable and do 

all things necessary or desirable to facilitate the acquisition of the Real Property and the lease thereof to the Partnership; and 
(d) any Authorized Signatory (or any other duly authorized officer of SHFC), each acting on behalf of SHFC, acting on behalf 
of the Landlord, is hereby severally authorized to (i) execute and deliver the Acquisition Documents and the Ground Lease, 
with such changes as such signatory, in his or her discretion, believes to be necessary or desirable (such necessity or 
desirability being evidenced by the execution of such documents), and such other documents and instruments in connection 
therewith as may be necessary or desirable, and (ii) do all things necessary or desirable to facilitate the acquisition of the Real 

Property and the lease thereof to the Partnership. 

FURTHER RESOLVED, that (a) the Partnership is authorized to obtain a leasehold interest in the Real Property and 
to execute and deliver the Ground Lease; (b) the General Partner, acting on its own behalf or on behalf of the Partnership, is 
severally authorized to execute and deliver the Ground Lease and such other documents in connection therewith as may be 
necessary or desirable and to do all things necessary or desirable to facilitate the acquisition of a leasehold interest in the 
Real Property and the construction, development and operation of the Apartment Complex thereon; (c) SHFC, acting on its 
own behalf or on behalf of the General Partner, acting on its own behalf or on behalf of the Partnership, is severally authorized 
to execute and deliver the Ground Lease and such other documents in connection therewith as may be necessary or desirable 
and to do all things necessary or desirable to facilitate the acquisition of a leasehold interest in the Real Property and the 
construction, development and operation of the Apartment Complex thereon; and (d) any Authorized Signatory (or any other 
duly authorized officer of SHFC), each acting on behalf of SHFC, acting on its own behalf or on behalf of the General Partner, 

acting on its own behalf or on behalf of the Partnership, is hereby severally authorized to (i) execute and deliver the Ground 
Lease, with such changes as such signatory, in his or her discretion, believes to be necessary or desirable (such necessity or 
desirability being evidenced by the execution of such documents), and such other documents and instruments in connection 
therewith as may be necessary or desirable and (i) do all things necessary or desirable to facilitate the Partnerships' acquisition 
of a leasehold interest in the Real Property and the construction, development and operation of the Apartment Complex 

thereon. 

2. Debt Financing. 

WHEREAS, SHFC is issuing one or more Multifamily Notes (herein so called) payable to Citibank, N.A. (the "Funding 

Lender") in the approximate principal amount not to exceed $50,000,000 to evidence a loan from the Funding Lender to SHFC 

in the same amount (the "Funding Loan" and all other documents evidencing or goveming the Funding Loan, including the 

Multifamily Note, being referred to herein as the "Funding Loan Documents"); 

WHEREAS, the proceeds of the Funding Loan are being used by SHFC to provide a loan to the Partnership in the 

amount of up to $50,000,000 (the "Project Loan") for the purpose of financing the construction and development of the 

Apartment Complex; 
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WHEREAS, SHFC will collaterally assign the Project Loan to U.S. Bank National Association as Fiscal Agent (herein 

so called) as security for SHFC's obligations under the Funding Loan; 

WHEREAS, in conjunction with the Project Loan and/or the Funding Loan and its collateral assignment, the 

Partnership, the General Partner, and/or SHFC will execute and/or accept delivery of certain documents, including but not 

limited to Multifamily Notes, Borrower Loan Agreement, a Regulatory Agreement and Declaration of Restrictive Covenants, a 

Multifamily Deed of Trust, Assignment of Rents, Security Agreement and Fixture Filing (or other deed of trust document), and 

other documents required by the Funding Lender (collectively, the "Project Loan Documents”); 

WHEREAS, the Partnership may also obtain additional loans from Citibank, N.A. (referred to herein as the 

“Additional Loan") for the purpose of providing additional financing for the construction and development of the Apartment 

Complex; 

WHEREAS, in conjunction with any additional financing, the Partnership, the General Partner and/or SHFC will 

execute certain documents, which may include but not be limited to a promissory note, loan agreement, deed of trust, and 

other documents and instruments that may be required in connection with such additional financing (collectively, the 

“Additional Loan Documents”); 

RESOLVED, that (a) SHFC is authorized to (i) obtain the Funding Loan, (ii) use the proceeds thereof to make the 

Project Loan to the Partnership, (iii) collaterally assign the Project Loan to the Fiscal Agent as security for the Funding Loan, 

(iv) execute and deliver the Funding Loan Documents and all other documents related thereto, and (v) do ali things necessary 

or desirable to effect the foregoing; (b) the Partnership is authorized to (i) obtain the Project Loan and any Additional Loan; (ii) 

participate as required in the collateral assignment of the Project Loan as security for the Funding Loan and the transfer of the 

Funding Loan in connection with the conversion of the Project Loan; and (jii) execute and deliver the Project Loan Documents, 

the Additional Loan Documents, and all other documents related thereto; (c) the General Partner, acting on its own behalf or 

on behalf of the Partnership, is severally authorized to execute and deliver the Project Loan Documents and the Additional 

Loan Documents, and all other documents related thereto and do all things necessary to facilitate the Project Loan and any 

Additional Loan; (d) SHFC, acting on its own behalf or on behalf of the General Partner, acting on its own behalf or on behalf 

of the Partnership, is severally authorized to execute and deliver the Project Loan Documents, the Additional Loan Documents, 

and all other documents related thereto and do all things necessary to facilitate the Project Loan and any Additional Loan; and 

(e) any Authorized Signatory (or any other duly authorized officer of SHFC), each acting on behalf of SHFC, acting on its own 

behalf or on behaif of the General Partner, acting on its own behalf or on behalf of the Partnership, as applicable, is severally 

authorized to (i) execute and deliver the Project Loan Documents and the Additional Loan Documents, with such changes as 

such signatory, in his or her discretion, believes to be necessary or desirable (such necessity or desirability being evidenced 

by the execution of such documents), and such other documents and instruments in connection therewith as may be necessary 

or desirable, and (ii) do all things necessary or desirable for the Partnership to obtain the Project Loan and any Additional 

Loan. 
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3. Equity Financing. 

WHEREAS, U.S. Bancorp Community Development Corporation (the "Equity Provider") has agreed to provide 

equity financing to the Partnership for the development of the Apartment Complex (the "Equity Financing"); 

WHEREAS, in connection with the Equity Financing, the General Partner will enter into an Amended and Restated 

Agreement of Limited Partnership for the Partnership (the "Partnership Agreement") with the Equity Provider and ECG 

Wildhorse SLP, LLC, a Tennessee limited liability company, as limited partners; and 

WHEREAS, the Partnership Agreement calls for the Partnership and/or the General Partner and/or SHFC to enter 

into certain additional documents associated with the Equity Financing, including but not limited to a Development Services 

Agreement and a Partnership Management Agreement (collectively, with the Partnership Agreement, the "Equity 

Documents"); 

RESOLVED, that (a) the Partnership is authorized to obtain the Equity Financing from the Equity Provider and to 

execute and deliver the Equity Documents; (b) the General Partner, acting on its own behalf or on behalf of the Partnership, 

is severally authorized to execute and deliver the Equity Documents and do all things necessary to facilitate the Equity 

Financing; (c) SHFC, acting on its own behalf or on behalf of the General Partner, acting on its own behalf or on behalf of the 

Partnership, is severally authorized to execute and deliver the Equity Documents and do all things necessary to facilitate the 

Equity Financing, including serving as a co-developer for the development of the Apartment Complex; and (d) any Authorized 

Signatory (or any other duly authorized officer of SHFC), each acting on behalf of SHFC, acting on its own behalf or on behalf 

of the General Partner, acting on its own behalf or on behalf of the Partnership, is hereby severally authorized to (i) execute 

and deliver the Equity Documents, with such changes as such signatory, in his or her discretion, believes to be necessary or 

desirable (such necessity or desirability being evidenced by the execution of such documents), and such other documents 

and instruments in connection therewith as may be necessary or desirable and (i) do all things necessary or desirable to 

cause the Partnership to obtain the Equity Financing and perform the Partnership’s and/or the General Partner's and/or 

SHFC's obligations thereunder. 
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4. Service as General Contractor. 

WHEREAS, to further the economic efficiencies for the development of the Apartment Complex, SHFC intends to 

pursue a sales tax exemption for materials used in the construction of the Apartment Complex by acting (either directly or 

through a wholly-owned limited liability company) as the general contractor for the Apartment Complex and sub-contracting 

the construction work to Elmington Construction, Inc. {the “Contracting Work”); 

WHEREAS, in furtherance of the Contracting Work, SHFC, (or its wholly-owned affiliate)_ as the general contractor, 

will enter into a construction contract with the Partnership and a master subcontract agreement with Elmington Construction, 

Inc. and may enter into other documents related thereto (collectively, the "Construction Agreements"); and 

WHEREAS, in connection with one or more portions of the above-described financing, SHFC (or its wholly-owned 

affiliate) may be required to execute certain documents in its capacity as general contractor (collectively with the Construction 

Agreements, the "Contractor Documents”); 

RESOLVED, that SHFC's service as the general contractor (directly or through its wholly-owned affiliate) for the 

construction of the Apartment Complex is hereby ratified and approved. 

FURTHER RESOLVED, that any Authorized Signatory (or any other duly authorized officer of SHFC), each acting 

on behalf of SHFC, is hereby severally authorized to execute and deliver (or to cause its wholly-owned affiliate to execute and 

deliver) the Contractor Documents and any other documents related thereto and cause SHFC (or its wholly-owned affiliate) to 

take any and all action deemed necessary or advisable in connection with facilitating the Contracting Work and performing the 

obligations in connection therewith. 

5. Authorization/Ratification. 

RESOLVED, that any Authorized Signatory (or any other duly authorized officer of SHFC), each acting on behalf of 

SHFC, acting its own behalf or on behalf of the General Partner, acting on its own behalf or on behalf of the Partnership, is 

severally authorized to (a) sign, certify to, acknowledge, deliver, accept, file, and record any and all instruments and 

documents, and (b) take, or cause to be taken, any and all such action, in the name and on behalf of SHFC, the General 

Partner, and/or the Partnership, as applicable, as such person shall deem to be necessary, desirable, or appropriate {such 

necessity, desirability, or appropriateness being evidenced by the execution of such documents) in order to effect the purposes 

of the foregoing resolutions. 

FURTHER RESOLVED, that any and all action taken by an Authorized Signatory (or any other duly authorized officer 

of SHFC), each acting on behalf of SHFC, acting on its own behalf or on behalf of the General Partner, acting on its own behalf 

or on behalf of the Partnership, prior to the date this consent is actually executed in effecting the purposes of the foregoing 

resolutions is hereby approved, ratified, and adopted in all respects. 
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FURTHER RESOLVED, that an Authorized Signatory (or any other duly authorized officer of SHFC), each acting on 

behalf of SHFC, acting on its own behalf or on behalf of the General Partner, acting on its own behalf or on behalf of the 

Partnership, is severally authorized to approve modifications to the documents contemplated herein, including approval of 

increases to any of the loan amounts stated above, as such person deems to be necessary or appropriate in order to facilitate 

the transactions described herein, such approval to be evidenced by the Authorized Signatory's execution of the documents. 

FURTHER RESOLVED, that the Secretary of the Corporation is authorized to certify and aftest to the adoption and 

approval of the foregoing resolutions by the Board of Directors. 

[Certification page follows.] 
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CERTIFICATION 

The undersigned hereby certifies that the foregoing resolutions were duly adopted and approved by the Board of Directars of 

Strategic Housing Finance Carporation of Travis County in a meeting of the Board on December 3, 2020. 

Patrick Howard, Secretary of Strategic Housing 
Finance Corporation of Travis County 

Pk Nout 4 
Signature 

December 3, 2020 

Date 
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