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Northern Europe Leads the Way in Household
Equity Ownership

Almost half of Swedish households indicate that they have positions in financial securities. By placing those
holdings in relation to the household’s total financial assets,

. This ranks Sweden amongst the highest in both Europe and US highlighting the strong investment interest
in the country.
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'I Source(s): OECD & Eurobarometer Flash 525 2022
I Note(s): Household Investments in Equity & Financial Assets (Excl. Pension/Mutual Funds)
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with 60% of the total volume
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Nasdaq Stockholm
London Stock Exchange
Deutsche Boérse Frankfurt
BME Madrid Exchange
SIX Swiss Exchange
Nasdaq Helsinki
Euronext Oslo
Euronext Amsterdam
Euronext Milan
Euronext Brussels
Euronext Paris

Nasdaq Tallinn

Source(s): Nasdag & Public Exchange Statistics
Note(s): Statistics as of 2025

The data includes the exchanges of Nasdaq Europe, Euronext, SIX Group, London Stock Exchange & Deutsche Borse Frankfurt

IPO transaction volume 2025

€1722 M
€1244 M
€1202M
€1051 M
€ 503 M

€211 M

€ 196 M

€ 82M

€ 37M

€7M

€1M

Four of the ten largest IPOs in Europe in 2025 came from Nasdaqg Stockholm

Listed company trend 2018-2025

€6577 M

Nasdag Stockholm

Euronext Oslo

Euronext Amsterdam

Deutsche Borse Frankfurt

London Stock Exchange

+13%

-3%

-7%

-11%

-26%
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The Financial Ecosystem

Strong equity culture with low
thresholds for retail investors

. : ACADEMIC INSTITUTIONAL &
» Population knowledgeable about capital markets T TG STl I T

and growth companies
» Easy access to capital markets through online

brokers

NASDAQ INVESTMENT FIRMS
. . . LISTED

Tax policies that encourage equity COMPANIES

investments

» Investment Savings Accounts (ISK) BA, VC, PE

BANKS &
CROWDFUND-
ING

High public confidence in capital
FINANCIAL

markets ADVISORS
» Quality in markets and listed companies

» Cooperation between local shareholders. ~

» Self-regulation as an alternative or complement
to legislation

Entrepreneurial and innovative
societies

» Knowledge intense and innovative region

» Core investments based on innovation and tech

» Sweden has one of the largest number of
unicorns in the world per capita

Institutional investors and pension funds
with focus on SMEs

Support structure for SMEs

» Presence of small and medium-sized banks. brokers
and advisers supporting listings of smaller
corporates
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Swedish Investment Savings Account development

v" Launched in 2012

v" Almost 40% of population hold an

ISK account

v" Assets held amount to 1/3 of GDP
v" Tax rate: 1,086 % - 0,27 %

between 2024-2012

v Predictable and growing tax base

Billion SEK
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Simplicity is key to the Swedish |SK success

Account structure offered by credit institutions and securities companies to private individuals to save
in financial instruments. Simple administration and tax benefits, both for individuals and the state.

Taxation

v On total holdings + deposits

=> No tax on returns, no
declaration of transactions

v" Automated reporting

v" Variable (lower) tax rate,
0,9% applied for 2025

v" For 2026, the first SEK
300.000 per individual tax
exempt

Eligible holdings

v' Cash

v Financial instruments (shares,

bonds, ETF:s, derivatives,

structured products) and funds

v" Unlisted equity is not allowed,

nor is shorting

v" Not necessarily beneficial for

all assets

Flexible

No limits on:

v Deposits/amount of assets
v" Holding period

v. Number of accounts per
individual

v Geographical exposure
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Sweden Built a Vibrant Investor Base Through Key Reforms...

Trillion SEK

Political decisions have created choice,

14

12

10

and for households to invest

2024, ISK additional

tax exception

2024, First PPM fund

selection process
\

1998 PPM, 2007, wealth tax

Premium Pension

was abolished

2015, UCITS
and AP funds
access First North

2018, PPM

reform initiated A

(al +
I yStCIT

established 2005, Inheritance
/ Tax was repealed
1994 IPS, 2000, first choices 2008, property 2014-2015, Private
Individual for PPM was \ replaced placements allowed
pension made. property tax 2012, 1SK
SV / / Introduced

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Directly owned shares of Households (Million SEK)
mmmm Number of IPOs in Sweden

Fund units ownership of Households (Million SEK) mmmm Swedish Listed Companies
=8—Market Capitalization (Million SEK)

Newly-started enterprises (hundreds)

900

800

700

600

500

400

300

200

100

Number of companies

12x increase
in investment
in Capital
Markets by
the Swedish
household.



Nasdaq European Markets

Thank You!




	Main Presentation
	Slide 1: Nasdaq European Markets         The Swedish Investment Savings Account  and The Swedish Financial Ecosystem  
	Slide 2
	Slide 3: Four of the ten largest IPOs in Europe in 2025 came from Nasdaq Stockholm with 60% of the total volume
	Slide 4: The Financial Ecosystem
	Slide 5: Swedish Investment Savings Account development
	Slide 6
	Slide 7: Sweden Built a Vibrant Investor Base Through Key Reforms…
	Slide 8: Thank You!


