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Chair’s report
For the year ended 31 December 2025

Chair’s report

Your directors present the report on Antony Kidman Foundation (“the
Foundation") for the year ended 31 December 2025

Chair
Mr S Peach was appointed the Chair of the Foundation on 1 July 2023,

Board Members

The members of the Board of Antony Kidman Foundation (directors) in office at the date of this report are:
Mr S Peach

Dr R Murrihy

Mr C Marran

Mrs A (Kidman) Marran

Mr S Bell

Mrs T Bell

Principal activities

The Foundation's principal activities during the year were to raise funds for the work carried out by The Kidman Centre ('Centre’) at
the University of Technology Sydney which since the year 2000 has primarily focused on research and intervention in the area of
youth mental health.

Strategy and objectives

The Foundation's long term objective is to promote and raise funds for, and otherwise support, the conduct of research into
addressing youth mental health issues. Its current short term objective is to financially support the Centre's 5-year growth strategy
as well as its specific project initiatives such as the digital program Superparent Powers (previously The Blueprint Project), the
Thrive Program, ‘Coming Back Stronger’ for Year 12 students and its Telehealth programs.

The Foundation raises funds for The Kidman Centre via donalions raised by appeals to donors both private and corporate,
submission of applications to other foundations and other similar activities.

Measurement of performance

The Foundation is a charity with a Deductible Gift Recipient status and the primary role is to raise funds to support the work carried
out by The Kidman Centre. The performance of the Foundation is reviewed annually by comparing the donation receipts during the
year against the objectives of the Foundation.

Review of operations

The Foundation incurred a net loss for the year ended 31 December 2025 of $321,776 (2024 net profit: $251,764). This was
primarily due to two factors — a couple of significant one off donations received in 2024 that were not repeated in 2025 together
with increased donation expenditure in support of the Centre's increased activity, including the finalisation and launch of
SuperParent Powers online parenting program.

Significant changes in the state of affairs
There were no other significant changes in the state of affairs of the Foundation durlng the financial year.

Matters subsequent to the end of the financial year

No matter or circumstance has arisen since 31 December 2025 that has significantly affected, or may significantly
affect the Foundation's operations in future financial years, or the results of those operations in future financial
years, or the Foundation's state of affairs in future financial years.

Likely developments and expected results of operations
The directors do not expect any significant changes in the operations or results of the Foundation going forward
as it continues to trade under the name of the Antony Kidman Foundation.
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Environmental regulation
The Foundation is not subject to any particular or significant environmental regulations.

Information on Board Members in office during or since the end of the financial year

Mr S Peach Chair

Experience and expertise

Arts/Law — Sydney University,
Corporate Advisor & Company Director

Mr P Walker — Resigned 1 August 2025

Experience and expertise

Bachelor of Business Studies - University of Technology, Sydney

Fellow of the Institute of Chartered Accountants, Australia & New Zealand
Member of the Financial Services Institute Australasia

Member of the Australian Institute of Company Directors

Member of the Australian Institute of Management

Dr R Murrihy

Experience and expertise

Member of the Australian Psychological Society

Member of APS College of Clinical Psychologists

Member of the Association for Behavioural and Cognitive Therapies (US)

Member of the Australian Association of Cognitive and Behavioural Therapies (AACBT)

Mr S Bell

Experience and Expertise

Bachelor of Business — University of Technology Sydney

MBA — Southern Cross University

Member of the Institute of Chartered Accountants, Australia & New Zealand

Mr C Marran

Experience and Expertise

Bachelor of Laws — LLB, Law — Bond University
Managing Director, Scotiabank

Mrs A (Kidman) Marran
Experience and Expertise
Drof Law — JD, Law

Associate Lawyer, Mills Oakley

Mrs T Bell — Appointed 26 September 2025
Experience and Expertise

Bachelor of Communications — University of Canberra
Member of the Australian Institute of Company Directors

Meetings of the Board

(continued)

The number of meetings of the Board held during the year ended 31 December 2025, and the number attended by

each Director were as follows:
Number of Number

meetings of
eligible to meetings
attend attended
Mr P Walker 3 3
Dr R Murrihy 5 5
Mr S Peach 5 5
Mrs A Marran 5 4
Mr C Marran 5 5
Mr S Bell 5 4
Mrs T Bell 2 2
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Proceedings on behalf of the company

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on
behalf of the company, or to intervene in any proceedings to which the company is a party, forthe purpose of taking
responsibility on behalf of the company for all or part of those proceedings.

No proceedings have been brought or intervened in on behalf of the company with leave of the Court under section 237
of the Corporations Act 2001.

Members guarantee

Antony Kidman Foundation is a company limited by guarantee. In the event of the Foundation being wound up each member is
liable to contribute to the debts of the Foundation incurred whilst they were a member or within ane year of them ceasing to be
a member, or for the purpose of adjusting the rights of the contributors themselves, such amount as being required not
exceeding $1.

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
on page 4.

Auditor
KPMG continues in office in accordance with section 325 of the Corporations Act 2001,

This report is made in accordance with a resolution of directors.

S Pegth
Ch

Sydney
7 August, 2026



KPMG

Audifor's Independence Declaration under subdivision 60
b Section60-40 of Australian Chanties and Not-for-profits
commission Act 2017

To: The Directors of Antony Kidman Foundation

| declare that, to the best of my knowledge and belief, in relation to the review for the financial year
ended 31 December 2025, there have been:

i. no contraventions of the auditor independence requirements as set out in the Australian
Charities and Not-for-profits Commission Act 2012 in relation to the review; and

ii. no contraventions of any applicable code of professional conduct in relation to the review.

KPH G )

KPMG Cameron Slapp
Partner
Sydney

7 August 2026

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and
logo are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by
a scheme approved under Professional Standards Legislation.
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The financial report covers Antony Kidman Foundation as an individual entity. The financial report is presented in the
Australian currency.

Antony Kidman Foundation is a company limited by guarantee, incorporated and domiciled in Australia. Its registered
office is:

Ground Floor 47-49 Murray Street,
PYRMONT NSW 2009.

The financial statements were authorised for issue by the director. The Foundation has the power to amend and reissue
the financial statements.
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Statement of comprehensive income
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2025 2024

Notes $ $
Revenue and other income 2 296,958 737,976
Professional Fees Expense (124,653) (98,888)
Administrative Expense (18,479) {16,235)
Employee Benefits Expense (132,573) (29,719)
Donations 3 (343,029) (341,370)
Surplus/(Loss) before income tax (321,776) 251,764
Income tax expense & &
Surplus/(Loss) for the year (321,776) 251,764
Other comprehensive income for the year
Items that will not be reclassified subsequently to profit or loss-
Financial investment measured at fair value through other
comprehensive income . (7,697) 40,021
Total comprehensive income for the year (329,473) 291,785

The above statement of comprehensive income should be read in conjunction with the accompanying notes.



ASSETS

Current assets

Cash and cash equivalents
Trade and other receivables

Total current assets

Non Current Assets
Investments

Total assets

LIABILITIES

Current liabilities
Trade and other payables

Income received in advance
Total current liabilities

Total liabilities
Net assets

EQUITY
Retained earnings
Fair value reserve

Total equity

Antony Kidman Foundation
Balance Sheet
As at 31 December 2025

2025 2024
Notes $ $

4 889,878 1,840,713
5 45,256 105,231
935134 1,945,944

6 2,088,183 1,395,359
3,023,317 3,341,303

7 24,110 12,623
24110 12,623

24,110 12,623

2,999,207 3,328,680

2,912,848 3,234,624

86,359 94.056

2,999,207 3,328,680

The above balance sheet should be read in conjunction with the accompanying notes.



Balance at 1 January 2024
(Restated)

Total comprehensive income for the year
(Restated) Balance at 31 December 2024*

(Restated) Balance at 1 January 2025*

Total comprehensive income for the year
Balance at 31 December 2025

Antony Kidman Foundation
Statement of changes in equity
For the year ended 31 December 2025

Fair value Retained
reserve earnings Total
$ $ $
54,035 2,982,859 3,036,895
40,021 251,764 291,785
94,056 3,234,624 3,328,680
94,056 3,234,624 3,328,680
(7,697) (321,776) (329.473)
86,359 2,912,848 2,999,207

The above statement of changes in equity should be read in conjunction with the accompanying notes.



Cash flows from operating activities
Receipts from customers (inclusive of goods and services tax)
Payments to suppliers (inclusive of goods and services tax)

Donations made

Interest received

Dividend & Distributions received

Net cash outflow from operating activities

Cash flows from investing activities

Funds from maturity on investment in term deposit
Payment for share investment

Net cash outflow from investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at end of year

Antony Kidman Foundation
Statement of cash flows
For the year ended 31 December 2025

2025 2024
Notes $ $

254,996 634,922

(287.088) (146,641)

(32,092) 488,281

(350,932) (356,507)

54,395 85,544

78.315 47.789

10 (250,314) (265,107)
6 (700.521) (1,049,500)

(700,521) (1,049,500

(950,835) (784,393)
1,840,713 2,625,106
4 889,878 1,840,713

The above statement of cash flows should be read in conjunction with the accompanying notes.
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Antony Kidman Foundation

Notes to the financial statements
Forthe year ended 31 December 2025
(continued)

1 Summary of significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of preparation

These general purpose financial statements have been prepared in accordance with Australian Accounting Standards and
interpretations issued by the Australian Accounting Standards Board and the Corporations Act 2001, Charitable

Fundraising Act 1991 (NSW) and the Charitable Fundraising Regulation (NSW) 2021 legislations. Antony Kidman Foundation
is a not-for-profit entity for the purpose of preparing the financial statements.

(i) Compliance with IFRS

The financial statements of Antony Kidman Foundation comply with Australian Accounting Standards some of which contain
requirements specific to not-for-profit entities that are inconsistent with International Financial Reporting Standards (IFRS)
requirements.

(i)  Historical cost convention
These financial statements have been prepared in accordance with the historical cost convention. The accounting policies
adopted are consistent with those of the previous year.

(fii) ~ Critical accounting estimates

The preparation of financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgment in the process of applying the Foundation's accounting policies. There were no
areas involving a higher degree of judgment or complexity, or areas where assumptions and estimates are significant to
the financial statements of the Foundation.

(b) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of
returns, trade allowances and duties and taxes paid.

(i) Donations and fund raising activities
Donations and fundraising received are recorded when cash has been received. Donations which are required to be utilised in
a future accounting period are recorded as deferred income.

(i) Consulting
Revenue from consultation services is recognised in the accounting period in which the services are rendered, which is
distributed to the Kidman Centre at the University of Technology, Sydney for the staffing of such services.

(iii)  Interest and dividend income
Interest is recorded on an accruals basis whereby amounts are included as income is earned. Dividends are recorded on a
accruals basis whereby amounts are included as income when declared.

(iv)  Publication sales
Publication sales are recorded when cash has been received.

(c) Income tax

The Foundation is exempt from income tax as it is a not-for-profit entity and holds an endorsement as tax exempt charity
under 50-B of the Income Tax Assessment Act 1997.

(d) Impairment of assets

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment. Assets that
are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs to sell and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash generating units).

11



Antony Kidman Foundation

Notes to the financial statements

For the year ended 31 December 2025
(continued)

1 Summary of significant accounting policies (continued)

(e) Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

(f) Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost, less provision for
impairment.

(g) Trade and other payables

These amounts represent liabilities for goods and services provided to the Foundation prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition.

(h) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the taxation authority. [n this case it is recognised as part of the cost of acquisition of the asset or as part of
the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the taxation authority is included with other receivables or payables in the balance sheet.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to the taxation authority, are presented as operating cash flows.

(i) Investments

Shares in a listed company are measured at fair value (using ASX guoted prices), with movements in fair value recognized
in other comprehensive income.

(i) New accounting standards and interpretations

Certain new accounting standards and interpretations have been published that are not mandatory for 31 December 2021
reporling periods and have not yet been applied in the financial statements. The Foundation's assessment of the impact of
these new standards and interpretations is that they will not materially affect any of the accounts recognised in the financial
statements or significantly impact the disclosures in relation to the Foundation.

(k) Restatement of comparative information

A restatement of retained earnings was made in the comparative 2024 financial year in relation to deferred income . The
amount of $100,000 of deferred income was released to opening retained earnings . This deferred income was incorrectly
retained in the balance sheet instead of being recognised as revenue when the earning criteria was met. This error resulted
in an overstatement of liabilities and an understatement of revenue in a prior period.

12



2 Revenue and other income

From fundraising aclivities

Donations

Other revenue

Interest

Other Income

Dividends & Distributions

Franking credits recovered

3 Donations

Surplus before income tax includes the following specific expenses:

Antony Kidman Foundation

Notes to the financial statements
Forthe year ended 31 December 2025
(continued)

Website development & Marketing costs have been expensed as incurred. The website has
been completed, is live and being accessed by the public. The anticipated assignment to the
Centre/UTS has not yet occurred as further updates will be required. The website ownership will

continue to currently remain with the Foundation.

Donations - Cash
Donations in Kind — Marketing & Website

4 Cash and cash equivalents

Cash at bank and on hand

5 Trade and other receivables

GST recoverable

Franking credits receivable

13

2025 2024
$ $
133,427 597,763
133,427 597,763
54,395 85,544
9,008
78,314 40,399
21,814 14,270
163,531 140,213
296,958 737,976
2025 2024
$ $
132,000 190,000
211,029 151,370
343,029 341,370
2025 2024
$ $
889,878 1,840,713
2025 2024
$ $
11,194 82,340
34,062 22,891
45,256 105,231




Antony Kidman Foundation
Notes to the financial statements
For the year ended 31 December 2025

(continued)
6 Long Term investments
2025 2024
$ $
Shares in listed company 2,088,183 1,395,359
2,088,183 1,395,359
7 Trade and other payables
2025 2024
$ $
Accruals & Creditors 15,200 2,000
PAYG Withholding & Superannuation 8,910 10,623
24,110 12,623
The above liabilities are expected to settle within 6 menths of the reporting date.
8 Remuneration of auditors
2025 2024
$ $

The Foundation’s auditor KPMG received:
Audit fees 1,000 1,000
Other services - -

1.000 1.000

9 Key management personnel disclosures

The Chair of the Foundation, Stephen Peach, was separately engaged by the Board to provide management and
administration services to and on behalf of the Foundation, the compensation for which was a monthly service fee. The
$90,000 of payments made to Mr Peach were in his capacity as key management personnel. In common with all other
board directors, he received no director’s fees or other payments related to his service as a director.

Grants made by the Foundation during the year were paid direct to The Kidman Centre, University of
Technology.

10 Reconciliation of surplus after income tax to net cash inflow from operating activities

2025 2024
$ $

Surplus(Loss) for the year (321,776) 251,764
Change in operating assets and liabilities

(Increase)/Decrease in trade and other receivables 59,975 3,720

Increase/(Decrease) in trade and other payables 11,487 9,623

Increase/(Decrease) in revenue received in advance - -
Net cash inflow from operating activities 250,314 265,107

11 Subsequent Events

The directors of the Foundation are not aware of any conditions or events that have occurred after the reporting date that may
impact the annual report.
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Notes to the financial statements

_ For the year ended 31 December 2025
(continued)

12 Information and declaration to be furnished under the Charitable Fundraising Act 1991
The following information is included to comply with the Charitable Fundraising Act 1991.

As in previous years the Foundation has complied with the Charitable Fundraising Act with respect to expenses
recognised as costs of fundraising activities. Those costs that are directly attributable to fundraising activities, and
can be reliably identified as such, have been included as a cost of fundraising activities in this note. This provides
a comparatively more accurate measure of the Foundation's fundraising performance from year to year.

(a) Statement of income and expenditure of all fundraising activities conducted during the financial year

20$25 20$24
Gross proceeds from fundraising activities
Donations 133,427 597,763
133.427 597.763
Less: Totals cost of fundraising activities (275,705) (144.,842)
Net surplus obtained from (deficit used by) fundraising appeals (142,278) 452,921

(b} Information on any material occurrence

The Foundation is not aware of any material matter or occurrence, including those of an adverse nature affecting the
conduct of and financial results of fundraising activities during the year.

Statement on the application of funds to charitable purposes

The current policy of the Foundation is to provide financial support for research undertaken by The Kidman Centre at the
University of Technology Sydney.

During the year the Foundation incurred a shortfall of $142,278 (2024: received net income of $452,921) from fundraising and a net
income of $163,531 (2024: net income of $140,213) from the investment of fundraising monies and from other sources. As set out in
note 3 the Foundation has spent $350,932 on charitable purposes.

In relation to proceeds unspent at balance date, the Foundation carries forward any amounts for expenditure in future
years for charitable purposes. Accordingly, amounts applied in any particular year to the charitable purpose may be
greater or less than the net surplus obtained from fundraising appeals in that year.

List of all forms of fundraising appeals conducted during the financial year

e Private donations and bequests

(c) Comparison by monetary figures and percentages

2025 2024 2025 2024
$ $ % %
Total cost of fundraising 275,705 144,842 207 24
Gross income from fundraising 133,427 597,763
Net loss from fundraising (142.278) 452,921 (107) 76
Gross income from fundraising 133,427 597,763
Total donations and grants 343,029 341370 55 70
Total expenditure 618,734 486,212
Total donations and grants —_— 343029 _ 341370 116 46
Total income received from fundraising and investment 296,958 737,976
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Antony Kidman Foundation
Director's declaration
31 December 2025

1. In the opinion of the directors of Antony Kidman Foundation ("the Company"):

(a) the financial statements and notes set outon pages 5to 15 are in accordance with the Australian Charities and Not- for-
profits Commission Act 2012, including;

(i) giving a true and fair view of the financial position of the Company as at 31 December 2025 and of its
performance, for the year ended on that date;

(ii) complying with Australian Accounting Standards and the Australian Charities and Not-for-profit Commission
Regulation 2013; and

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due
and payable;

(c) the financial report gives a true and fair view of all income and expenditure of Antony Kidman Foundatian with respect to
fundraising appeal activities for the financial year ended 31 December 2025;

(d) the statement of financial position gives a true and fair view of the state of affairs with respect to fundraising appeal
activities as at 31 December 2025;

(e) the provisions of the Charitable Fundraising Act 1991 and Regulations and the conditions attached to the authority
have been complied with for the financial year ended 31 December 2025; and

(f) theinternal controls exercised by Antony Kidman Foundation are appropriate and effective in accounting for all income
received and applied from any fundraising appeals.

Signed in accordance with a resolution of the directors:

Dated at Sydney, 7" day of August 2026
7

each//
Chair //
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KPMG

Independent Auditors Review Report

To the members of Antony Kidman Foundation

Conclusion

We have reviewed the accompanying Financial The Financial Report comprises:
Report of Antony Kidman Foundation (the

e Statement of financial position as at 31 December
Company).

2025.
Based on our review, which is not an audit, we
have not become aware of any matter that
makes us believe that the Financial Report of
the Company is not in accordance with Division
60 of the Australian Charities and Not-for-profits
Commission (ACNC) Act 2012, including: e Notes, including material accounting policies.

e Statement of profit or loss and other
comprehensive income, Statement of changes in
equity and Statement of cash flows for the year
then ended.

e giving a true and fair view of the Company’s e The Directors’ Declaration of the Company.
financial position as at 31 December 2025
and of its performance for the year ended
on that date; and

e complying with Australian Accounting
Standards and Division 60 of the Australian
Charities and Not-for-profits Commission
Regulations 2022 (ACNCR).

Basis for Conclusion

We are independent of the Company in accordance with the auditor independence requirements of the
Corporations Act 2001 and the ethical requirements of the APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) issued by the Accounting Professional and Ethical
Standards Board Limited (the Code) that are relevant to our audit of the annual financial report in Australia.
We have fulfilled our other ethical responsibilities in accordance with these requirements.

17
KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and
logo are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by
a scheme approved under Professional Standards Legislation.



Responsibilities of the Directors for the Financial Report

The Directors of the Company are responsible for:

e the preparation of the Financial Report that gives a true and fair view in accordance with
Australian Accounting Standards and ACNC and ACNCR

e for such internal control as the Directors determine is necessary to enable the preparation of the
Financial Report that gives a true and fair view and is free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibilities for the Review of the Financial Report

Our responsibility is to express a conclusion on the Financial Report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2415
Review of a Financial Report: Company Limited by Guarantee or an Entity Reporting under the ACNC
Act or Other Applicable Legislation or Regulation, in order to state whether, on the basis of the
procedures described, we have become aware of any matter that make us believe that the financial
report is not in accordance with the ACNC, including giving a true and fair view of the Company’s
financial position as at 31 December 2025, and its financial performance and its cash flows for the
year ended on that date; and complying with the Australian Accounting Standards and the ACNC and
ACNCR. ASRE 2415 requires that we comply with the ethical requirements relevant to the review of
the financial report.

A review of a Financial Report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

KPR G -

KPMG Cameron Slapp
Partner
Sydney

7 August 2026
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