3-Sep-2026

Example Wholesale 'Core Plus' Bond Portfolio

Yield to Expected Maturity

Running Yield

Trading Margin

Duration Avg Term to Maturity

FRN / Fixed

ORD MINNET'T

IG / Sub-IG Avg Credit Rating

6.65% 6.45%

1.68%

3.72 8.23

43.9% / 56.1%

100.0% / 0.0% BBB

Security

Seniority

Expected

Fixed / .
) Maturity
Floating
Date

. Yield to )
Trading Running
Expected )
Margin . Yield
Maturity

Issue
Rating

Duration

Indicative Accrued Indicative

Cap. Price Interest

Face Value Market Value

Total Price

AU3FN0109401 APA Infrastructure Limited BBSW + 2.000% Subordinated FRN 28-Jul-33 Baa3 1.70% 6.57% 6.44% 0.14 $ 400,000 $101.650 $0.736 $102.386 $ 409,544.00
AU3FN0106217 Ausnet Services Holdings Pty Limited BBSW + 1.770% Subordinated FRN 4-Feb-36 BBB- 1.89% 6.87% 6.33% 0.16 $ 300,000 $ 99.200 $0.585 $ 99.785 $ 299,355.00
AU3FNO0113452 Australia and New Zealand Banking Group Limited BBSW + 1.570% Subordinated FRN 21-Aug-36 A- 1.52% 6.54% 6.04% 0.21 $ 500,000 $100.370 $ 0.282 $100.652 $ 503,260.00
AU3FNO0111415 CDC Data Centres Australia Pty Ltd BBSW + 2.400% Subordinated FRN 12-Jun-31 Baa3 1.99% 6.77% 6.76% 0.02 $ 400,000 $101.650 -$0.132 $101.518 $ 406,072.00
AU3FN0099339 Commonwealth Bank of Australia BBSW + 1.700% Subordinated FRN 12-Sep-30 A- 1.04% 5.80% 6.03% 0.02 $ 50,000 $102.350 -$0.118 $102.232 $ 51,116.00
AU3FNO0110086 QBE Insurance Group Limited BBSW + 2.500% AT1 FRN 19-May-33 BBB 1.90% 6.76% 7.06% 0.25 $ 500,000 $103.200 $2.216 $105.416 $ 527,080.00
AU3CB0327641 Ampol Limited 5.850% Subordinated FIXED 30-Jan-34 Baa2 1.77% 6.76% 6.16% 5.67 $ 500,000 $ 94.900 $0.620 $ 95.520 $ 477,600.00
AU3CB0322675 Australia Pacific Airports (Melbourne) Pty Limited 5.950% Subordinated FIXED 16-Sep-32 BBB- 1.50% 6.38%  6.07% 4.66 $ 100,000 $ 97.950 $2.829 $100.779 $ 100,779.00
AU3CB0334621 National Australia Bank Limited 6.558% Subordinated FIXED 12-May-36 A- 1.47% 6.53% 6.54% 6.94 $ 500,000 $100.220 $2.103 $102.323 $ 511,615.00
AU3SG0003270 New South Wales Treasury Corporation 5.250% Senior FIXED 22-Feb-39 AA+ 0.75% 5.94% 5.59% 8.89 $ 200,000 $ 94.000 $0.228 $ 94.228 $ 188,456.00
AU3CB0328482 NSW Electricity Networks Finance Pty Ltd 6.296% Subordinated FIXED 20-Nov-35 Baa3 1.87% 6.95% 6.58% 6.56 $ 500,000 $ 95.700 $1.882 $ 97.582 $ 487,909.78
AU3CB0335701 Transurban Queensland Finance Pty Limited 6.431% Senior FIXED 5-Mar-36 BBB 1.42% 6.48% 6.46% 7.03 $ 200,000 $ 99.620 $1.652 $101.272 $ 202,544.00
CH1522231294 UBS Group AG 7.125% AT1 FIXED 13-Aug-32 BBB- 2.37% 7.26% 7.17% 4.74 $ 250,000 $ 99.350 $0.484 $ 99.834 $ 249,585.09
AU3CB0331130 Westpac Banking Corporation 6.085% Subordinated FIXED 12-Feb-36 A- 1.45% 6.53% 6.28% 7.01 $ 500,000 $ 96.900 $0.430 $ 97.330 $ 486,650.00
AU3CB0315976 Woolworths Group Limited 5.910% Senior FIXED 29-Nov-34 BBB 1.13% 6.13% 5.99% 6.31 $ 100,000 $ 98.610 $1.622 $100.232 $ 100,232.00
$ 000,000 $ 5,001,797.87
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Disclosure: The pricing levels referred to above are indicative only and are intended to provide a general overview of market trading activity only. Ord Minnett Limited does not physically hold these Bonds - Ord Minnett Limited acts in a broking capacity. The pricing levels do not represent a firm offer from Ord Minnett and any intention to transact should be referred to the Fixed Income Desk so a firm price can be
obtained. Ord Minnett is the trading brand of Ord Minnett Limited ABN 86 002 733 048, holder of AFS Licence Number 237121 and an ASX Market Participant. Ord Minnett Limited and/or its associated entities, directors and/or its employees may have a material interest in, and may earn brokerage from, any securities referred to in this document. Further, Ord Minnett and/or its affiliated companies may have
provided corporate finance services to companies referred to in the report. This is not available for distribution outside Australia and New Zealand and may not be passed on to any third party or person without the prior written consent of Ord Minnett Limited.

Disclaimer: Ord Minnett Limited believes that the information contained in this document has been obtained from sources that are accurate, but has not checked or verified this information. Except to the extent that liability cannot be excluded, Ord Minnett Limited and its associated entities accept no liability for any loss or damage caused by any error in, or omission from, this document. This document is
intended to provide general securities advice only, and has been prepared without taking account of your objectives, financial situation or needs, and therefore before acting on advice contained in this document, you should consider its appropriateness having regard to your objectives, financial situation and needs.

* Source: Bloomberg
** "Yield to Expected Maturity" assumes that the Issuer uses its option to re-pay the security at the call date. The Issuer also has the option to allow the security to run to the final maturity, or in some cases perpetuity, in which case yields to the final maturity date can differ to the yield to the call date. Potential investors should contact the Fixed Income Desk to determine what the yield to final maturity may be.



