ECONOMIC DEVELOPMENT & OPERATIONS REPORT | May 12", 2025 - May 18", 2025

This week, Times Pedestrian Counts

Square had a daily

average of 225,479 300,000 261,295 )

and a weekend 250,000 234,676 227,519 239,020 This  aAyerage Peak

222,448 Week’ D
average of 242,611, 194,148 199,246 eex’s ay
Compared to last 290000 2025 225,479 261,295
year, the total 150,000
garbage bag count 100,000 2024 228,156 262,089
: ) :
increased by 5% 2023 222,861 285,333
percent (217 bags). 50,000

2022 264,515 288,360
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Hotels | May 4th - May 10t April 2025 Storefront Businesses

Occupancy ADR Week Peak Occ.

= Entertainment = Retail

Times Square 88.6% $301.95 WED 5/7:95.2% Food & Beverage ~ ® Services
Change from 2024 -4.3% -5.3% = Hotel = Gov't, Inst. & Org
Manhattan 86.8% $386.72 WED 5/7:92.7%
Change from 2024 -4.0% + 0.8% 7,40 729 11

394 Businesses Open  Temporarily

53% Closed
Commercial Real Estate

CRE Occupancy
78.9% 84.4%  81.2%

Class Effective Leasing
Rent Activity 67.8%
($/SF)*
Times A $61.64 6,803 SF
Square
B/C $47.79 None
Midtown = A $81.17 132,336 SF

B/C | $47.19 79,039 SF Class A Class B/C ClassA Class B/C
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*Effective rent reflects 12 month rolling average Times Square Midtown
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