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FAQ HOW TO CHANGE THE BENEFICIARY ON A LIFE INSURANCE POLICY

Changing the beneficiary on a life insurance policy is easy but can only be done by the policy owner.
Knowing how to change the beneficiary on life insurance is important in case something in your life
changes, such as a divorce or children becoming adults.

To change your beneficiary, reach out to your insurance company. You'll probably need to make the
request in writing and your insurer can provide the correct forms.

Read on for more information

Who do | contact?

Call or email your agent or life insurance company and tell them you would like to change the beneficiary. They'll
provide you with the correct steps, which usually involve filling out a form online or in writing.

Can | change my beneficiary at any time?

There is no specific time when you can change the beneficiary. You can change it the day after your policy goes
into effect or you can change it years later. There is no mandatory waiting period or limitation.

Who can change the beneficiary?

The only person who can change the beneficiary is the policy holder. The policy holder is the person who has their
name on the life insurance plan. There should only be one policy holder per plan.

Who can be the beneficiary?
You can name anyone your life as your beneficiary. Beyond individual people, charities and estates can also be the
beneficiary of a life insurance policy. You can also have multiple beneficiaries on your policy.

For example, if you have two children and would also like to include the Hamilton/Burlington SPCA as beneficiaries,
you can name all three to get a portion of the assets when they are released after your death.

Can the beneficiary be changed after my death?

Once you have passed away the policy will pay out to the beneficiaries your life insurance has on file. The
beneficiaries cannot be changed after your death.
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Support Where It Matters: Contributions to the OSPCA do not directly benefit animals is Hamilton or Burlington. The HBSPCA is your local animal welfare
organization, ensuring your donations are used right here to provide care, shelter, and medical attention to animals in need. Only by supporting the HBSPCA can you
ensure that your generosity stays local, directly helping the animals in our community. To truly make a difference locally, support the HBSPCA.



