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Life insurance can be a creative way to provide for your
loved ones and heirs, while still making a donation to a
charitable cause that is important to you.

You can make a larger gift to the Hamilton/Burlington
SPCA than you might expect. By naming the
Hamilton/Burlington SPCA as the owner and beneficiary of

a new or existing life insurance policy or by donating a life
insurance policy, you can reap immediate tax benefits as
well as tax relief for your estate. There are several ways to
make Life Insurance a part of your legacy giving plan:

An existing whole-life policy: if a policy that you already have has outlived its usefulness (for example,
your children have grown) you can choose not to cancel it. Rather, you can name the
Hamilton/Burlington SPCA as a beneficiary for a percentage, or for the full amount of the policy. Your
heirs may ultimately benefit because your estate will receive a tax receipt — and substantial tax saving —
for the value of the donation.

If you choose this option, you will receive a charitable income tax receipt for the year in which you
transfer ownership based on the current surrender value of the policy — plus any accumulated dividends
- minus any outstanding loans. You will also receive a charitable receipt for any premiums that you
continue to pay.

You may not have to pay premiums indefinitely because most “Whole-life” policies have a premium offset
option. After 7-10 years, the dividends usually become sufficient to cover the cost of the annual
premium and you would no longer need to pay to keep the policy in force. You can also donate a paid-up
policy that you no longer need. You will receive a charitable income tax receipt for the surrender value
and any accumulated dividends — minus any outstanding loans.

A NEW POLICY

You can also purchase a new policy to benefit a cause or causes that are important to you. Although a new policy
will have no current surrender value, should you make the Hamilton/Burlington SPCA the owner and beneficiary of
the policy, your tax benefits can increase dramatically. If it is structured properly, you will receive a tax receipt for
the premiums you pay. In addition, the amount of your gift will continue to grow as the cash surrender value of the
donated policy increases.



A JOINT POLICY

Perhaps you wish to name Hamilton/Burlington SPCA as beneficiary of a joint policy covering you and your spouse.
This provides you the benefit of one premium payment instead of two. In addition, if the policy is structure
properly, a tax receipt for payments will be given. Proceeds will be paid to the Hamilton/Burlington SPCA only after
both parties have passed on.

MAKE THE HAMILTON/BURLINGTON SPCA THE POLICY OWNER

If you make HBSPCA the owner and beneficiary of a new or existing policy, the tax benefits increase dramatically
and significantly. This option entitles you to a tax receipt annually for any premiums you subsequently pay.

GIFTS OF LIFE INSURANCE MADE AT THE TIME OF YOUR DEATH

You cannot claim any tax credits during your lifetime if you name the Hamilton Burlington SPCA as the beneficiary
of your Life Insurance policy in your Will without transferring ownership of the policy. That said, your estate will
benefit from a tax credit if you name your estate as the beneficiary of your Life Insurance and then clearly make a
bequest to the Hamilton Burlington SPCA in your Will. The gift will be treated as a charitable donation in the year of
your death and is eligible for a tax credit on your final tax return.
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Support Where It Matters: Contributions to the OSPCA do not directly benefit animals is Hamilton or Burlington. The HBSPCA is your local animal welfare
organization, ensuring your donations are used right here to provide care, shelter, and medical attention to animals in need. Only by supporting the HBSPCA can you
ensure that your generosity stays local, directly helping the animals in our community. To truly make a difference locally, support the HBSPCA.



