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7Reasons
You’re Not Building
the Wealth You 
Deserve



Are you frustrated by the gap between your financial dreams and your current 

reality? If so, you're not alone. Many people struggle to build the wealth they 

deserve, often without understanding the hidden obstacles in their way. In our 

exclusive guide, "7 Reasons You're Not Building the Wealth You Deserve," we 

uncover the common pitfalls and misconceptions that hold you back from 

achieving financial success. Discover practical insights and actionable strategies 

to break free from these barriers and start your journey towards lasting wealth 

today.

If you don’t consider yourself financially savvy, you’re in good company. The good news is that by 

requesting this guide, you’re taking the first step towards financial confidence. Many people are 

not equipped with the knowledge needed to make informed financial decisions. A recent survey 

by MarketWatch revealed that about 43% of Americans lack basic financial literacy skills. Without 

understanding the basics of investing, saving, and managing debt, growing wealth effectively is a 

challenge.

Becoming financially literate isn’t achieved overnight. For many, it can take years. Find a resource 

you trust and like, such as a financial professional or an educational program. Choose a medium 

that suits your learning style: books, podcasts, seminars, blogs, etc. Start with small bites and 

understand that you’re unlikely to become an expert, but you will know more than most people. 

Over time, your knowledge will grow, enabling you to build a strong financial foundation.
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7 Reasons You’re Not Building 
the Wealth You Deserve

Lack of Financial Education1
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Poor Spending Habits2

Not knowing where your money is going is a common issue. You need to have a strategy when it 

comes to your finances. You work hard for your income; use diligence when spending it. 

Overspending and impulse buying can sabotage your financial goals.

This doesn’t mean you shouldn’t spend money—it means you need a strategy. Creating and 

sticking to a spending plan helps you control your expenses and allocate more money towards 

savings and investments. Track your expenses to see where your money goes and prioritize needs 

over wants to stay on the path to wealth.

Not Investing Early or Consistently3

Compound interest is one of the most powerful, underutilized financial tools. The secret of 

compound interest is to start investing early and consistently. An investment as small as $50 a 

month can grow significantly over time. Compound interest means your initial investment grows, 

and the returns on that investment grow as well. Delaying investments can significantly reduce 

your potential returns. Make it a habit to invest regularly, even in small amounts, to take full 

advantage of compound growth.

Failure to Set Clear Financial Goals4

Saving or making financial choices is more rewarding when you have a goal in mind. Everyone 

needs financial goals, whether short-term or long-term: buying a house, renovating a kitchen, 

paying for a child’s college education, etc. Without specific, measurable, and achievable financial 

goals, it's easy to lose direction. Define what wealth means to you and set clear milestones to reach 

it. Whether it's saving for retirement or building an emergency fund, having goals keeps you 

motivated and focused.
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Ignoring the Impact of Debt5

High-interest debt, such as credit card balances, can severely hamper your ability to save and 

invest. Paying off debt positively impacts your net worth. Prioritize paying off debt to free up 

resources for wealth-building activities. Focus on paying off one debt at a time, usually starting 

with the smallest amount. Once you eliminate one debt, move on to the next. By paying off 

high-interest debt, your dollar works harder for you than it would sitting in a savings account.

Lack of Diversification6

Putting all your money into a single investment is risky. Think of it as putting all your eggs in one 

basket. If you only own your employer’s stock, then your job and investments are all dependent on 

your employer's performance. Diversifying your investments across different asset classes, such as 

stocks, bonds, and real estate, can protect your portfolio from market volatility and increase your 

chances of steady growth.

Underestimating the Importance of a 
Financial Plan
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A comprehensive financial plan acts as a roadmap to guide you towards your wealth-building 

goals. It includes budgeting, investing, tax planning, and retirement strategies. Without a plan, it's 

easy to make haphazard decisions that derail your financial progress. Work with a financial advisor 

to create a tailored plan that aligns with your objectives and risk tolerance.

By recognizing and addressing these seven barriers, you can pave the way to building the wealth 

you deserve. Start taking proactive steps today, such as enrolling in the Money CHIC system and 

watch as your financial future transforms.
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