“RETURN OF AIR TRAVEL”
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OFFICE OF THE MINISTER MINISTRY OF WORKS, TRANSPORT AND INFRASTRUCTURE
3 (MINISTRY WORKS, TRANSPORT & INFRASTRUCTURE, ELECTRIC POWER CORPORATION,
Y SAMOA WATER AUTHORITY, LAND TRANSPORT AUTHORITY, SAMOA AIRPORT AUTHORITY,
# SAMOA PORTS AUTHORITY, SAMOA SHIPPING CORPORATION, SAMOA SHIPPING SERVICES,
PACIFIC FORUM LINE)

Honorable Speaker of the House
Legislative Assembly
MULINU’U

Pursuant, to Section 45 (4), of the Samoa Airport Authority Act
2012 and the Public Bodies (Performance and Accountability) Act
2002, Schedule 6, paragraph 6.7, |, hereby submit to the
Legislative Assembly the Annual Report and Audited Accounts of
the Samoa Airport Authority for the year ended 30" June 2023.

Ma le fa’aaloalo lava,

Honourable Olo Fiti Afoa Vaai
MINISTER OF WORKS, TRANSPORT AND INFRASTRUCTURE
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This financial year ending 30th June 2023 was significant for Samoa
Airport Authority and the aviation sector in general. After more than 900
days of border closure, passenger numbers began to recover and our
business partners and customers began rebuilding the industry.

The resumption of commercial flights has had a truly positive impact and |
a source of motivation for the authority and aviation related businesses. We
had always been looking forward to the arrival of much-needed
international passenger and cargo traffic, which should seal the gap left by |
the pandemic and reinvigorate the country’s economy. And with the ¢
increased number of flights from our four major airlines, it has instilled a
renewed glimmer of hope to our business operations. As a fact, passenger
volumes rapidly increased to numbers never witnessed before in the
airport’s 38-year history, exceeding pre-pandemic numbers, with over
320,000 people welcomed across Faleolo International and the newly

revamped Fagalii Airports. The rehabilitation project was expected, to stimulate economic growth and aid
for the recovery of the tourism industry, reintroducing the shorter route of air travel between American
Samoa and Samoa resuming operations on the 29th June 2023.

Overall, SAA Financial Performance exceeded budget expectations as revenue streams surged to an
impressive 157% compared to 2022, due to additional functions of the Authority. Consequently, a profit
of over $6m was recorded. We are also pleased to declare the achievement of the Government’s mandated
rates of return during this financial period, marking a significant milestone since 2019.

Rebuilding the workforce was a challenge encountered across the entire industry during the first half of
FY23 as the passenger recovery outpaced the staff. Around 500 jobs were lost across the precinct during
the pandemic, and rebuilding the workforce was not an easy task. Over the course of the financial year, we
had steadily increased employee numbers, gradually reaching levels comparable to those of 2019.
Testament to the resilience and effortless support by our communities we had always ensured that our
service delivery in every way possible is safe, efficient and reliable for the benefit of our valued customers.

Looking to a brighter future, the SAA Board and Management are committed to aligning strategic focus
with resilient and sustainable measures. We understand and highly recognized the importance of meeting
the continuous demand for airport infrastructure upgrades while adapting to environmental changes in
order to improve our service delivery.

On behalf of the Samoa Airport Authority, we wish to commend the continuous support of our partners,
customers and especially the Government while we welcomed our families and friends. We feel grateful
for the trust you have placed in us as we continue to strive for excellence in everything we do.

“O le Viiga e faafoi ile Atua, ona o lona alofa, ua o tatou sapi ai i ma’a o malie” ... To God be the

glory for his never-ending love upon us all!

Soifua ma ia Manuia,

Leiataua Isikuki Punivalu
CHAIRMAN
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GENERAL MANAGER'S REPORT

Connecting Samoans to their homeland and the world, our International Airports has experienced a stronger
rebound than expected, bringing immense pride to the country that highly values its connection to the global
community. Once again, Airlines, businesses and the tourism industry have succeeded to rebuild their
networks, their workforces and new routes, allowing for increased travel opportunities and a prosperous
economic growth.

Financial Performance
FY19 - FY23

Year Profit/(Loss)
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PERFORMANCE HIGHLIGHTS

SAA had eagerly anticipated to meet its objectives under

extraordinary circumstances during the reopening of Revenue

international travels, and the following were some of the

highlights during the 12 months reported: $ 34 . 4 m
A 157%

Reported profit after tax

$6m
Key Financial & Operational Results
FY 2023 had experienced a promising recovery when once again international borders reopened and air
travel resumed, resulting in a 1322% increase in passenger volumes compared to the previous year,
surpassing pre-pandemic FY19 figures. This success has been recorded as a milestone in the Authority's
history, leading to an exhilarating profit of $6m. Revenue throughout the financial period increased by
157% to $34.4 million as a result of additional functions of the Authority and Amortization of Deferred
Income.

We are also pleased to declare a dividend — our first since 2019 — for the financial year 2023, a sum
equivalent to $2.3m paid out to the MPE reflecting the earnings period 1 July 2022 to 30 June 2023.
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Our Connections

Our role as a key economic enabler for the country is one, we take very seriously, and a notable achievement in
the past year has been the return of international capacity to the country. Major carriers leading the charge, Fiji
Airways and Air New Zealand that have significantly increased their flights, while the Qantas and Virgin Australia
accords to only four flights per week. Talofa and Samoa Airways were also well positioned to meet the growing
demands of air travel between American Samoa and Samoa. These airlines, all of which boast extensive domestic
and international networks, now offer an even greater number of non-stop connections worldwide. A promising
route to China has also been made possible by the Hainan Airlines. As the leading key trade and tourist market for
Samoa, the Hainan Airlines may soon resume inter-island flight operations between the two countries.

Business Partners

Our business partners and stakeholders had eagerly anticipated this moment, where the amusements of the
travelling public had once more flourished, providing the 43 tenants with a positive growth during their five-
year agreements. A retail change for Faleolo airport duty-free provider was also accomplished, which saw the
successful transition from Farmer Joe to Frankies Supermarket and Janets Samoa operating at the Departure
lounge while negotiations with the Best Value are in progress for the Arrival Lounge.
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FAGALII AIRPORT REHABILITATION

At the completion of rehabilitation works and renovations, the Fagalii Airport was once again reopened on
29th May 2023, with much celebration in the local community. Prior to reopening, the runway had been
upgraded to establish a secure and efficient landing site, improvements to infrastructure, including access
points for incoming and departing passengers, repairs to external areas such as the carpark, and upgrades to
the terminal building. Extensive safety inspections were also performed to make sure the airport was operating
safely and to the high standards of the International Civil Aviation Organization (ICAO) as well as National
regulations.

Negotiations on the extension of the runway is yet to be finalized, which requires an extensive assessment of
land & road conditions, the design of the extended runway area, and consultation with other government
entities. The extension project will include the proposed road closure of the east access road and the expansion
of the west ring road in order to ensure safe passage of vehicles. With the extension project in place, the Fagalii
Airport will be able to provide even better services to passengers, airlines, and the tourism industry.
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SECURITY SYSTEM UPGRADE

Adherence to evolving global security protocols to ensure the safety of the travelling public during post-pandemic
era made way to;

1. The implementation of the (Transportation Security Administration) TSA operations for travelers en route
from Samoa to the United States.

2. Installation of an upgraded identification card system to enhance the accuracy of identifying individuals
mitigating the risk of fake or duplicated identity cards.

3. Upgrades and maintenance of X-ray machines, CT scanners and screening equipment.

COMPLIANCE

To comply with standards and recommended practices related to aerodrome operations, we have ensured that the
below are fulfilled;

1. Supply of Rescue Fire Services equipment, standby generators and Fire Truck spare parts.

2. Procurement of Cleaning machines for effective cleaning of Terminal Building.

3. Replacement of aerobridge spare tyres.

4. Replacement of old Terminal UPS.

5. Installation of a new ILS Power Supply.

6. Acquisition of a Flaring Tool.

7. Regular maintenance of airfield lighting, power systems and air traffic control equipment.

8. Upgrade and maintenance of electronics/technological devices for efficient communications between land and air.
9. Maintain appropriate documentation and records, and regularly reviewing and updating of procedures and
policies.

10. Conduct regular safety assessments and audits, and implement appropriate risk mitigation measures as
necessary.

Our goal is to ensure that our acrodrome operates safely and efficiently, and fully complies with all applicable
regulations and standards.
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RESULTS AT A GLANCE

REVENUE

$34.5m
157% above FY22

REPORTED PROFIT

AFTER TAX
$6m

PASSENGERS

322,911
1322% above FY22

AIRCRAFT

7,750
917% above FY22
(131% of FY19)

AERONAUTICAL

$25.3m
893% above FY22

PARKING

$727K
836% above FY22
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PASSENGER & AIRCRAFT MOVEMENTS

TOTAL PAX MOVEMENT FY19 - FY23
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PERFORMANCE HIGHLIGHTS

SECURITY UPGRADE IDENTIFICATION CARD SYSTEM
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MAOTA & ASAU AIRPORTS

Both Airfields continue to be operational under AC139-7 Standards. Maota Airport is manned by 4 staff with
Asau by 2 in areas of ground maintenance and security.
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TRAINING & DEVELOPMENT

In an ever-changing global community, SAA continues to recognize the need to develop the careers and skills of its
employees to maintain a stable and productive workforce, particularly in the safe and secure operations of upgrades and
services. It is an obligation that our staff are well prepared in crisis, and an opportunity for SAA to demonstrate its
commitment by investing in our staff and building a more resilient, skilled and stable staff.

We continue to offer on the job trainings and learnings through interchange of experiences, participation in relevant
workshops, conferences and specialized training. SAA encourages and support the attendance of its technical personnel
in Aviation and Airport Academies around the world. For instance, currently 6 Air Traffic Trainees are currently
engaging in Air Traffic courses held in New Zealand in order to be qualified as Air Traffic Controllers. Specialized
Trainers are even procured to train and fully equipped Aviation Security (AVSEC) and Rescue Fire personnel,
continually undergoing vigorous certification, aptitude, physical and medical testing and ensure compliance with
international law requirements.

Basic and induction trainings are frequently being conducted for the purpose to prepare and equip new recruits with the
organizational culture, code of conduct and quality standards expected.

ACI CUSTOMER SERVICE TRAINING SENIOR RFS TRAINING

COMPLIANCE TRAININGS
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STAFFING ENGAGEMENTS

Occupational Health & Safety

At the heights of global health catastrophes and emergencies, SAA has focused in its efforts to further
strengthen OS&H objectives in line with the National OS&H plan 2021. Inspections on airport facilities,
technical and administration were carried out periodically and recommendations were made regarding
safe practices, safety equipment and occupational wellbeing of staff as well as the public.

In other efforts, SAA encourages its staff to
participate in health and wellbeing activities,
sports days, training days, sports in and outside
of work to ensure they stay healthy and have
healthy practices.

Community Services

SAA is committed to supporting charity courses in Samoa and has participated in the ‘Malu I Fale’ 16 days
of activism campaign raising awareness to stop violence against women, children and people with
disabilities.

As courtesy of the authority’s annual charity contributions, we had also offered our support by way of
donations and essential supplies to Mapuifagalele - The Home of the Elderly.
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Standing (R-L): Laga’aia Afoa Fetulia’i Laga’aia (Director) Leiataua Isikuki
Punivalu (Chairman); Silimana’i Ueta Solomona Jr (Secretary);

Sitting (R-L): Tina Saili (Director); Clare Leota (Director)
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MANAGEMENT
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Z ...
(Standin ger Aeronautical Services);

Namulauulu Elemesi Schmidt (Manager Legal); Vaasiliega loane losefo (Manager
Aerodrome Services) Tumanuvao Evile Falefatu (Manager Security Services);

(Sitting L-R): Fiu Faumuina Manutoiaiga Tausisi (Manager Corporate Services); Vai
Palepua Solaese (Manager Quality Assurance); Silimana’i Ueta Banse Solomona Jnr.
(General Manager); Tagaloasa Uili Matafeo (Manager HR & Support Services)
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PRINCIPALS

I Standing(L-R): Uili Golovale (Principal Electrical); Aimaileaga Eseese Ah Ken I
(Principal Safety Auditor); Oloniu Frederick Hunkin (Principal Air Con); Etuale Afoa
(Principal Finance); Paiutu Liaina Mafaufau (Principal Legal); Fuimaono Raymond
Papu Wright (Principal HR); Salimu Tanuvasa (Principal Terminal Facilities);

Sitting(L-R): Fuga Soane Pele (Principal Security Operations); Tuiolo Seiuli
Taulealo (Principal Commercial); Kalala Palemene (1% Executive Assistant);
Muliagatele Donna Meredith (Principal ATS); Faatosina Naititi (Principal Security
Training); Ugapo Amosa Amosa (Principal CNS).

Absent: Letoa Vaifou Taito (Principal RFS); Teueli Teueli (Principal Works);
Christian Siitia (Principal IT); Michael Amosa (Principal Financial Auditor);
Sa’u Hanipale Matulino (Principal Ops)
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AUDITOR’S REPORT

SAMOA AIRPORT AUTHORITY
FINANCIAL STATEMENTS
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SAMOA AIRPORT AUTHORITY
DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

DIRECTORS' REPORT

The Directors present their report together with the financial statements af the Autharity for the yvear ended 30 June
2023 and the awditors’ report therson.

Directors

As of the date of this repon, follawing are the newly appointed Directors 1o steer the Authority's oparations for the next
three years tarm.

Leiataua Isikuki Punivalu (appointed 27-03-23) Chairman
Leasi Galuvao (appointed 01-08-22) Member

Tina Saili (appointed 01-03-20) Member
Clara Leota (appointed 01-03-20) Member

Old members

Apete Vaatuitui Meredith (resigned 15-03-23) Old-Chairman
Funafeai David Oliva (resigned 15-03-23) Member

Principal activities

The: principal activities of the Autharity is to establish, improve, maintain, operate and manage aesrodromes and services
all fecilifies in connection with the operation of any asrodromes or with the operation of any aircraft engaged
in civil aviation.

State of affairs

The Directors are of the view that tha attached statemaent of financial position gives a true and fair view of the state of
affairg of the Authority as at 30 June 2023 and that the statement of financial performance gives a true and fair view of
the result and cash flows of the Autharity for the year then ended,

Operating results
The operating profit for the year ended 30 June 2023 was § 6,640,755 (2022:Met Loss $21,107 446)

the Board of Directors in accordance with a resolution of the Directors,
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AuDIT OFFICE

REPORT OF THE AUDIT OFFICE

TO THE GOVERMING BODY IN CHARGE OF GOVERMNANCE — SAMOA AIRFORT AUTHORITY

Audit Dpindon

W have sudited the accompanying Financial Statements of the Samoa Airport Authority which comgrise the Statemant of
Financial Position as at 30 June 2023, the Statement of Comprehensive noome, Statement of Changes in Equity and
Statement of Cash Flows for the year ended 30 June 2023 and notes to the financial staternents, including a Summary of
Significant Accounting Policies. The Accounting Firm of BRO, Chartered Accauntants, assisted In the audit. The Engagamant
Partner on the awdit resulting in this Independent Auditor's Report is Hanalel Betham.

In our opinion, the accompanying financial statements present fairly in all material respects the financial pesition of the
Samoa Airpart Awthority as at 30 June 2023, and of its financial performance, and its cash flaws for the year then anded in
accordance with International Financial Reporting Standards [IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auwditing {1585]. Qur responsibilives under those
standards are further described in the Awditors Responsibilities for the Audit of Financial Statements saction of gur report.
we are independent of the Authority in accordance with the athical reguirements that are relevant to our audit of financial
statements in Samoa, and we have fulfilled our other ethical responsibilities in accordance with these requirements, W
believa that the audit evidence we have obtained is sufficient and appropriate to provide a reasonable basis far aur apinion.

Other Infarmation

The directors are respansible for the other information. The other information comprises the information incleded in the
directors report but doas not include the financial statements and aur auditers report thereon. Our opinion on the financial
statements doas mot cover the other information and we do not express any form of assurance conclusion thereon.

in conmection with our audit of the finencial statements, our responsibility is to read the ather infarmation and, in doing so.,
consider whether the other information is materially inconsistent with the financial staterments or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, basad on the work we have performed, we conclude that

there & a material misstatement of this other information, we are required to repart that fact. We have nothing to report in
this regard.

Responsibilities of Those Charged with Govarnance for the Financial Statements
Directors and Management are responsible for the preparation and fair presentation of the finandal staterments in
accardance with International Financial Reporting Standards, and for such internal contrad as directors and managemant

determine s necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financlal statements, the Directors are responsible for assessing the Authority’s ability to continue as a
poing concern, disclosing, as applicable, matters refatad to going concern and using the going concern basis of accounting

unbess the Directors and Management, sither intends to liguldate the Authority or to osase operations, of has no realistic
alternative but to do so,

Those charged with governance are responsible for overseaing the Authority’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financizl statements as a whale are free from material
misstatemant whether due to frasd or error, and to Issue an auditor’'s report that includes our opinlon.  Reasonable
assurance s a high level of assurance, but is not a guarantee that an audit conducted in accordance with International
standards on Auditing will always detect a material misstatement when it exists.  Misstatements can arise from fraud or
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error and are considersd material IF, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with these International Standards on Auditing, we exereise profassional judgment and
raintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the fnancial statements whether due to fraud or error,
degign and perform audit procedures responsive to thase risks, and obtain audit evidence that is aufficient and
appropriate to provide = basis far cur opinion. The risk of not detecting & material misstatement resulting fram
fraud is higher than for one resulting from error, as fraud may invobve collusion, fargery, intantional omissions,
misrepresentations, or the override of internal cantrol,

Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that are
approgriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenass of the
authority’s internal control.

a  Evaluate the appropriateness of accounting policies used and the reasonableness of actounting estimates and
related disclosures made by the Directors.

conclude on the appropriateress of the directors and management’s use of the going concarn basis of accounting
and, based an the audit svidencs obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Authority’s ability to continue as @ going concerm. If we conclude that
material uncertainty exists, we are required to draw attention in our awditer's report to the related dischesuras in
the financlal statements or, if such disclosures are inadeguate, to madify our opinion. Qur eonclusions are based on
the awdit evidence obtained up ta the date of gur auditor's report. However, future events or conditions may cause
the Authaority b cease to continue as a going concern.

«  Evaluate the everall presentation, structure and cantent of the financial statements, incheding the disclosures, and

whether the financial statements represent the undeslying transactions and events in a manner that achieves fair
prEsentation.

We communicate with the Directors and Management regarding, among other matters, the significant audit findings,
including any significant deficiencies in internal contral that we identify during our audit.

Report an Other Legal and Regulatory Requiremants
In our opinion the financial staternents have been prepared in accordance with and comply with the requiremants af-

i Public Eodies {Performance and Accountability] Act 2001; and the
iil. Public Finance Management Act 2001 [and amendrments)

e also conlirm that:

a. we have been given all information, explanations and assistance necessary for tha conduct of the audit; and
b, the Authaority has kept financial records sufficient to enable the financial statements to be prepared and audited.

Cur audit was completed on the 19™ October 2023, and our opinion is expressed as of that date.

-
Apia, Samoa Ql; T;z Su”

a
27 October 2023 ANT CON D AU
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SAMOA AIRPORT AUTHORITY

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2023

CURRENT AS5ETS Motes
Cash on hand and at bank 3]
Inventorias 7
Trade debtors 11
Other debtors and prepaymenis 12
SARIP - Waorld Bank 17
VAGST receivable

Total current assats

NOM-CURREMNT ASS5ETS

Investments B
Intangible assels g
Proparly. plant and equipmeant 10
Total non-current assets

TOTAL ASSETS

CURRENT LIABILITIES

Creditors

Orther creditors and accruals 13
Short term portion - UTOS Loan 1410}
Shart term porticn - deferred income 15
MOM-CURRENT LIABILITIES

Lamng term portions - UTOS Loan 140
Warld Bank(SAIP) - Loan 14(7i)
Long term portion - daferred income 15

Total non-currant liabilities

TOTAL LIABILITIES

MET ASSETS

CAPITAL AND RESERVES

Government contributions 20
General raservas

Accumulated losses

2023 2022

5 3
11,066 462 3072254
258,841 189,857
1,922,649 259,906
10,750 80,750
379,791 25,435
728,117 G422, 728
14,366,610 5,151,020
3,070,336 3,038 496
61,608 100,868
235,852.455 245,916,458
239,084,393 248,055,822
253,451,000 254 206,842
659,192 177914
1,738,088 388,558

1,011,360

£.904,451 10,522,186
12,313,076 11,089,659
9,490,775 8,500,000
44 407 438 44 407 438
158,400,204 165,686,920
212,298,417 218,594,358
224,611,493 229,684,017

$28,839,516 $24,522,825

93,451,084 93,451,084
743,235 743,235

65.354,803) _ (B9.671.494)

28,839,516 §24,522 825
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SAMODA AIRPORT AUTHORITY
STATEMENT OF FINAMCIAL PERFORMAMNCE
FOR THE YEAR ENMDED 30 JUNE 2023

2023 2022

Incoma Notes 5 5
Cperating income 4 25,312,241 2,550,065
Interest Income 84,742 63,453
Gain on investment 31,840 10,613
Dividend incomae 54,908 84,0908
Amoriization of deferred income 15 8,204 451 10,687,581

34,418,182 13,406,620
Expenses
Amartization-intangible assets 8 39,260 37,254
Audit fees 50,000 €1,000
Departure tax commission 212,638 17,3682
Lower alrspace commission 576 314
Less on disposal of fixed assets - 360,778
Depraciation 10 12,887,517 17,797 816
Diractors feas 1E{ii) 48,198 104,517
Impairmeant loss on fixed assets . 6,278,321
Sponsorship for Pacific Games 2019 - 440,000
Administration expenses 5(i) 1,580,153 1,350,863
Personnel expense 5(ii) 6,278,531 5,560,488
Operating expenses (i) 6,630,454 2,496, 208

27 777 427 34,514,066
Mat profitioss for the year 6,640,755 {21,107 446}
Accumulated pfofitiosses carmied forward 6,640,755 (21,107 ,448)

The accompanying notes form an integral part of the above financial statement,
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SAMDA AIRPORT AUTHORITY
STATEMENT OF CHANGES IN EQLITY
FOR THE YEAR ENDED 30 JUNE 2023

Motes Issued and Gaperal Acoumulated Todad
pald up capital  reserves profitless)
Balance at 30™ June 2021 003,454, 084 T43, 55 {48, 564,050} A5, 530,260
Met loss for the: year - - 121,107, 448) {21,107 446}
Balance at 30" June 2022 93,451,084 T43,238 (83,671,496) 24,522 8E2
Diwidend paid ZEON2023 = = (1,424, ,642.00) 11.424,642.00)
Divident payable M0062023 {809,421.00) {899,421.00)
Med prafit for the year 2023 - - 6,640, TS5 6,640,755
Balance at 30™ June 2023 93,451,084 743228 (E5, 354, E04) 8,839,516

The sccomganying noles farm an integral par of the above financial statement
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SAMOA AIRPORT AUTHORITY
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

CASH FLOW FROMTO) OPERATING ACTIVITIES
Cash receivad fraom customers

Cash paid 1o suppliers, expenses and wages

Net cash flows to operating activities

CASH FLOW FROM/!(TO) INVESTING ACTIVITIES
Fayments for purchases of property, plant and equiprment
Payment of dividend to MPE

Paymant of Laan - UTOS

Investmant in Term Deposit

Procees from sales of fixed assats

Imterest received on term depasits and ANMZ curment account
Gain an Imvestment - UTOS

Dividends received fram UTOS

Loan proceed from UTOS

Met cash flows used in investing activities

MET DECREASE IN CASH
Opening cash brawght forward
ENDING CASH CARRIED FORWARD

Represented by:
Cash on hand and at banks

Motes 2023 2022
§ 5
22,353,243 2,335 441
(14,655,902} (9,686, 757)
7,707,341 17,361,316)
10 (2.888,061) (a8d 342}
(1,424,843) -
(674,240 =
1,523,347 =
74,500 300
B4,041 123,758
31,840 10,613
84,908 B4,008
2,678,375 B,500,000
[613,133) 8,235,238
7,004 208 A73,922
3,072,054 3,008,332
11,066,462 3972254
G 11,066,462 3,972 254
T11,066,462 3,072,254

The accompanylng notes form an infegral part of the above financial statement.
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1. GEMNERAL INFORMATIOM

The Samas Airport Authorty was established under the Airport Authority Act 1984 which waa later repealed and
replaced by the Samoa Alrport Authorily Act 2012, The Samoa Airport Authority's main functions are bo provide
for the functions, powers, and duties of the Authority under modern and reformed arrangements, and for relatad
PUrpCSes,

2. 5TATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a) Statement of compliance

The financial statements have been prepared in accordance with the reguirement of the Intermational Financial
Reporting Standards adeopted by the Intermational Accounting Standards Board (1ASB), and corresponding
interpretations ssuad by the Standing Interpratations Committee of the [ASE

b) Basis of preparation

(1) H¥storicsl cosf
The firancial statements hawve been prepared on the basis of historical costs, The accounting policies have bean
consistantly applied by the Authority. These financial statemanis ara presented in Samoan Tala (SAT).

(¥l New sfandards adopted by Semoa Alrport Authorty

The Authority has since 1 July 2018 applied the reporting standands required of IFRS 9 Financial Instrements and
IFRS 15 Revenus from Contract with Customers. Accordingly, the Authority has amended its accounfing policies
amd made certain retrospective adjustments following the adopiion of IFRS 9 and IFRS 15.

¢} Foreign currency

Tramsactions i foreign currency ara translated to Samoan Tala (Tala) at the foreign exchange rates at the date
al fransaction. Monetary assels and Eabdifies denominaied in foreign currencies at balance date are franslated
te Tala at the rulimg exchange rates of the date of the transaction. Mon-monetary assets and lisbilities
dencminated in foreign currencies that are slated at fair valse are franslated fo Tala at the exchange rates ruling
at the date(s] the falr value was determined. Foreign exchange differences arising on the lransiation are
racognized in the statement of finencial performance.

dj Property, plant and eguiprment

{1} Owned assels

ltems of property, plant and equipment are stated at cost less the accumulated deprecition,

Froperty that s being constructed or developed for future use s classified as work in prograss under propery,
plent and aquipmant and stated at cost.

Where an ltem of property, plant and equEpment comprises major components having differant usehd lives, they
are sccountad for as separate items of property, plant and eguipment.

The Authority assesses whether there are Indicators of impairment of all progerty, plant and eguipment at each
reporting date. Where there are iIndicators of impalrmeant an mpairment test is performeed. 11 the carring amount
exceeds 8 recoverable amount an impalmrnent provision is recognizad.

(1) Depraciahon
Depreciation s charged to statement of financial peformance on a straight-line basis over the estimatad useful

life of each part of an item of property, plant and equipment. tems of intangible assets are armotised over heir
estimated useful life. The rates af which depreciation is charged s as follows;

Building 10 - 40 years Fences 10 yaars
Rurway, tendways and aprans 20 years Furnlture and fitings 5 years
Plamnt and eguipment 5« 10 years Iritamgible 3 - 5 years

miatar wehlcles 5 years
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a) Trade recelvables

Trade debiors are inflially recogrised al fair value Bnd subseguenily measuned al amartised cosl wing the effactive inlerest
methad, less ary alowance for axpecled credil leges, Trase dabioes are genaraly due for setfernant for 30 days. The Sauthority
has applied the simplified approach 1o measuring credit ases, whith uses A IHalime expected loss allreance. To measuns he
axpeched crodt losses, trade debbors hawve been grouped bassd on &E cosrdus, Oher recetvables ane recogrised a8 amoerised
cogl, less any allowance for expeoied credil losses.

) inventories
Stocks is stabed at the lawer of cost and red realizabie valee. The cost of imvaniories i3 based an the first-in fist-oul princios and
inaci s spandiluee incurmesd in scquiring the Fverdoias and ransporting them (o their existing lecafion and condition

@) Cash wl bamk and on hand
Cash al bank and an kand compriae of cash balances. Bank cverdratis that ane payable on demand and form &n integral part of

1hia Authcrity's cash managemen are included 2s a component of cash and cash aquivalents for the purposs of ke staiamsen
of cash Tiowa,

ki Provisiens
& prowigion is recagnized in (ke slatement of Rnancial postion whan ke Aulhorty has a pressnt legsl or consirucine obligation as
@ nesul of past event, and it is probable bl an outfios of econoemic Banelile will Bs required o sstile the obligatcon,

I} Accownts payable
Trade and other payables e recognized al cosl.

Rewenun

]F'ha-\lanua caplured within the scope of IFRS 15 requines disciosure am revenus fram coniacls with customens. Revenus gliesms
culsice of the scope of IFRS 15 ane alio conirscied under sgraaments, incuding rental and lesss arangesnants. The falowing
provides information about tha nature and timing of the safisfaction of pedermance abligallons in conlrasts with customses inclucin
migrificant paymant 1arms and 1ha related revanua recogniliaon polides:

I, Daparfure taw

Depahuns tax & includad in all imernaticnsl sifing Hokels. The aidines coliect deparisrs b on bahalf of the Authority s0d remined
this 1o the futharily sach month. The amounl is based on The nembar of passengers deparling U Bland in & month,

Inwoices are raised at month end and are usually payable within 30 days.

i Landing fees

All aircraft operafing 8t al Authority marsged asredromes e liabke 1o pay for landing, parking and activalion of navey ghts
upon delvery of service. Dependent on the senices. provided, fhe iransaction i3 calculsiad on a fixed rabe par vesighil per landing.
Landing smevarant s collsted daily fof & menth and inveloes are isswed ona monthly bass. The invoices are usually payable withi
30 days. Reverue for the entire: month = recognizesd al he lime e inveics s eised.

i, Pariing fees = motor vehicles

Tha fudnarily provides a car park for customers thal use the airport. A walk-n custamer hat uliises th car park is charge A sat fae
wpan depating the arpoer car park. Revenus @ eoognized at thal poing in time.

Cusinmess, wsualy airpart temminal tenants, thet ragulary use the car park have an agreement wilh the Authaorily Tor 8 fleed
chanpe par menth, These cuslomers are issus with stickers which are displayed on ihe wirdscoreens of their vehicles. Reverua
is recognized or 8 manthly basis, for hess cusbamers,

Iv. Parking fees — adrcrafis

Invcices for praviding parking space for aircrafl at the sinsort ans rised on & monthiy basis. For sach day in 8 monih, & record |s
mairkaired lor parking, |rracices are ramed on 8 manthly basis and are usually payable wilhin 30 days, Revenue for She entive
manth is recognized &t the lime the ireoice s rased,

w. il fevies

Th afrcraf fudd supplier i llable to pay to the Authority @ porfion of the reverus ey receive far fuel supplied. The parcentage
of (ke ey i Dased 0 Falual Sgreamen betwsesan e Autharity and the supplier and documantad in @ signed agreemsenl. The
all levy charges are remnitled o the Suthorby on @ monthly bagis

i, Ranaftal

Reril incoma is recognizad on a stralght-lns hasks owver e berm of the renlal sgnesmend.

wil, Frownd hasoling

Ground handling is a range of services fo faciflate e safe and efficient harding of passengers and aircrafl, Thase services
include passenger chieok in, security inspections of the passerger, checked luggage and canga, loading and uricsading of alrcrat,
sirplane Baarding ard deboarding, amanging and supply of cabering, ol servicing of sircralt, refusling serdces and aircrall push
@nd boer functions. Involoes are raised with the ground handling servics providars at the end of svery manlh and s

wsudlly payaEhike within 30 deys,
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1) Rewenue{cont.. )

will, Safedy and aecurdly fevies

The Salely and Security Lewy (S50 is uliized o suppert tha Sulherty invesiment in safety and securlty infrastnucturne. This levy is callacled
ghrough the aidine ficket and remitled o te Minisiny of Financs whanaty the Suthority is aliotted 35%. Revenuss s recognized at the sand of
tha financal pariod when the Authorily necsres: Seas fands.

I Lowear anvipamse

Adrlines that fly in the 28 region of Samas’s |Gwer aiFspace ane recceded by e Authority for @e enfirs moeih, A8 months and, &0 invcice
iz generabed for esch aidine for seranautical (gi (rafhc erenute and navigation] services based on (he regulated aes derved from aircralt
welght and distance iravelied wihin lhe srspace. Revanue for the entine manth is recognized &1 ihe fre the invoice is reised.

x. frafevesf incame

Inerest income i recognized ueing the afecive inleresi method.

k] Expenses

Safavics & wapges

Comprises of wages and salaries, bonuses, ard Bews paymants paid to staff as well as the Aulharity's contributian of SNPF and ACC
as required by lawy. This is recognizsd in s slalemend of financial pecormance.

faferest expoanse

In#airest an loan and averdrafl accounts are recogrized in e slalemsaal of Snancal performance.
Diraciors’ feas and board expanses

Arnual fees far disechons are kakan up as Direclon’ feas, whareas siling aliowances and other cogle incumed during board meelings, o
relating ba dirschars, are classified as board expenasa.

T} Valies added goods and sarvices tax

Revenuas, cxpenses, liablities ard assets are recognized nel of the amaunl of value added goods and services tax {VAGST), excet for
necsdvabics and payables which are recognized inchusive of VAGST. Whana WAGEST s nol recoverable as an impul bax it s recognieed
a5 part of the melated assat or expenses.

mi} Incomie tax
The Sufhery is nol subject to laxalion acconding 5o Income Tae Acl 2012,

nj Changes in soccounting palicies and ostimates.

There beve besan o significant changes in accounling policies during the year. Thene ane hiemyan, significani changes n accounting

asfirmabes im relalion 10 e useld ife of e nawsey @5 @ result of the recently completed naraay praject which hare comsequently incraasad
deprecialion sepsnsa,

o) Comparalive informatian )
Comparalive informalion has been restaled whan necasssry 1o achicve consislency in disciasuns with curant financial year anounls.

p) Dividend policy

The swiherity in cbkgaied urdaer Governmesi Dividand Folicy to pay to Sowemnment a dividersd of 35% (2018:500%) of nel prafil
This changed in dvidend raba, was mads undar a cabined directive issued on 25 Augas] 2098,

gl Irlangille assals

Thase are capilalised and amortised aver 8 period of 5 years, Inangible assets include 245 webaile ard Software System used Dy The
Autharily,

rj Leases

Laasas are accourded Sor urder JAS 16 but effective for reporfics perods beginning after 1 Jarmary 2018, whan IFRS 18 became effecties.
Linder tha new standamd, accounling by lessees will require recagnilian of The right of use assets and leass liabilties reflecting future
lessa payments over e of lease, excepd where lease teem i 12 mondh of kess and the is insigrificant. The accoundng by lessors remain

relativaly the same as in 1A% 17. Lessor leases ars iragled &= & inencs lgase or an oparating lease. All lessor leases by the Autharily have
been assessed as operaling leases.

5] Differed income

Praparly plant and equipmant funded by the Govermment of Samoa andior dersted from other danor pariners are laken o e financial

slatemant a5 depreciation defamed Incama and are amanized squally oeer the wseh livas of the relaled assels ard i Bee with the annual of
haee assals.

1) Inwestments and other financial assets

investmenis and cther financial assets ane intally measured & Tair valss, Transacion costs are inchuded &2 pan of Bhe initial measuremen,

ancapl for finandal asssls at falr wakue teough profit and keses. Sueh assels are subsequenty maasured al wither amortised cost or far
valug depending on fheir clessification.

Firancisl ssaets Ara deracognized wian the fights o recaive cash flows hanes expined of have bean transiered and e AUThonty has
transferred substantialy &l the risks and rewands of comership. When there is no reascnable sapaectation of recovering parl or all of &
finarcial asaal. Be canying valiss e wrilten off,
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£l Investments and oibwar financial aasets|Cant_)
LFirancial asanrs af fade walue hrough peodit ded Joss

Thess aasets are subsacuantty massured i {oir valse. Met gains and losses, inguding any interest o dividend incoma, an Reognized in
proft or eas

ILFnancial asseds af fair valpe fhrovgh alfeer comarabanaive noomse
Financial asssts al far walus hrough alher compmbensin roams includs equity mestments which (he Sufmonty inbends fo hold for tha
foresoogbie fulre Bnd has mevscably akestad 10 disshy e as such upon initial recogrilion

. mpairment of financial asseis

Tha Authcrty recognizes a koss aliowarce for expecied sredi lases on fnancial assets which ans sithed maesuned at amortised cost o
fair vakss trough other comprehensive income. The messurament of thae loss allvwance depends upan he Suthonily's assessmet ot tha
end of sach reporing period a= to whelher the finsrcial nslumest’s credii risk has increased signficanily ainca Tha infial recogrition
cased on the reasonable and supporiable infonration thal is aveilable, without unduo cosl or effor o oblain,

WWhere thens Fiss nel Besn & signScan meriss aeposse 1o cradi risk since Intial rscognition, 8 1:2-mandh expected credil loss allowants
= psimaled. This rpresants a porlion of the sssels INslime sepacted crodt losses that i ativbuiable o @ defauli evenl thal iz possilia
wiin Lhe nest 12 montha. WWhers & Frarcisl assal his becoma credit impained or whens it is delermined fhat credit risk has increaesd
significantly. The loss sllowance is based an The ssisl’s [Taline sxpecied oredi losses. The amount of axpacied credi loss recognized

is measwed on lhe basis of the grobabilily weighted presan valus of anticipaled cash shortfalls gves thi Bfa of the rstrument discooniad
at thee originesl efMecioe irtarsst rals,

Far financial asssts randalorly measured at fair vabss through slhar comprehensive income, the loss allwsncs i recognized in othar
comprehensve income with a coresponding expenss thraugh prafil or loss. inall ofer cases. e loss alowance reduces the assels
camying value with a coresponcing expanss through prolil ©F B

wi, Impairmant of non-linancial assats

Assgls et heve an indefinlle useful e are not subjed. o amatizalion and ane tesied anrdally for imparmessd. Asesls thal an subyec

i amarization ane revesed for mpainmert wherses: svents of chafses in cirtumsiances indicale thal Lhe ceeryng amoum may nol bs
recowarabie. An impaimmesn oss is recogrized for the amour by shich ihe assels carngng amount excesds iis sslimatad recoverabis
amaunt. Tra sstimaied recowamabls amaumnt i the Bgher or an assel’s fair value less costs bo sel and value = wee, For The porposes of
assessing impainment, assos ane grouped at The irsest levels for which e are soparaiely identifable caah Nows (cash generating unils)
Mor-Nrancial assets olber than goodwil thal soffersd impsimesnl ais reviwed ior possicle revensal of the impairmant al each reporting dabe.

ul COVID=13 Pandemic

Oue io the COVID-1% pandamic, Feee B & heighienad asSmation of unceriainky al the balsnca date that increases the risk of & malaral
adpssiment 1o The camying ameunts of aasets wilhin the nest financial year relafing Lo the sxgsscind credl losses, valuatfon of imssiment
properilies ard eguily invesirsets. The gt of ihe SOVID-1S pandemic on sach of (hess sccounting estimales is discussad Murines eloe,
Equity dnvesiments

Equity imesslmanis @ carred al fir value @1 belancs date based on markel informstion andfar tha basi estimate of fair value & danarmined
ganarally by indepandend and knowledgeabls vakmrs bul, markets are subject 1o corsidersths valalilly (though, & is roted st glabal markals
e gananally eburnad o ek pre-COWID-19 kel &t e ime of release of the fnancial stabemant). The valuation Sring with Iham an inoroases
besal of LreaTLENY, which iepssts the isks of walug in future pencds o on reaksafion being saterally diferent fo the value which thay ara
recarded, Similary, Tullre marke) movensnts mey lBad bo simiar impact on the pscondesd vabses of those equities thal are readly iredeablo.
This incraases the risk of & matanial Sustment 1 the camying amoun of sguity invesirant wilhin b e finercial year. The assmplions
undarlying the valua in use cakulaions used fo maasern the fair value of squily investman wane adjusted Twough io the decount rate and
cash Mo projeciion to reflect & reascnable estimats of the Impact of COVID-18 & e intransed rsk assocaied with e sslimated cash fiow.

2. Finamolal risk managemant

Financial risk mamagemont objoobnees
The suthority's scdiviies sxposs i o & varely of Snandal fiaks: cradi risk, Iguidity risk ard opsealisnal fish. The Authorty’s overall

risk managemen pregram focusss o e ueprediciabilly of fnandal markets and seeks fo minmiss potentiol adverse effects on the
firarcial parformancss of the Authorily,

Tie Board of Dracian have ovarsll responsibliy for the establishment and ovensight of e Autkery’s sk managemen| frarss
Risk managaman & caried aul by tha aessilie mansgeTant. The executve managsTen ideni@fies, evaluales and monitars thi
financial riake in cicas co-opsralian with Thi Gpeaing unis.

I Crodit risk
Gredh risk principally arses from cash, fade deblors o investmant in Sem deposits. The Authosity placss Bs cash and imessimant i beem
deposits with high eredit quakity firencial insluliors and §mits the amount of credil exposurs to &9y ana Mnsncial in accondance =i s

Treasury policy. The Autharity mansges (e exposure jo credl sk arsing from trade recaivables by pafonming crodi evaluatons on
pustomens resuinng credil.

ranagemea praciics is to revies deblors on a regulss basis @nd write o any amoun that i nol desmiad 1o be recoreerabls o recpingd,

Eaor the year snded 30 June 2023 no debbor balancss wane weitten off. The camying valus is the fasimum exposune Lo credil rish, for bank
balances, Lrads delicr,

i, Liguidity risk
Uiguidity risk represams e risk that g Authorty ey nol heve s Snancial abilty 1o mest s contractusl chligalions. The Authorily's
approach ko managing liquidity is 1o ensure, as far as possible, Tt it wil aheays have sufficient iquidity o mesd its lablites when due,
under both nonmal and siressed condilions, wilhoul Feu g unasssplablo lcsses or risking damage Lo the Autherity's reputation.

. Dperstional risk

Ciperalional risk is the risk of loss arsing from sysiems faikes, human erer, Bnd Traud o exiomal ovends, Wi conineds 1ol 1o perform,
cperafional risks can cause damage |o reputalion, heve lagal o regulatory implications, or lead 1o inancial cnsis, The Authorly carrol
spect o sliminabs sl aperational risk, bul through 8 eonnel framesork and by maoniboing and fespanding 5o potondal risks, The Auller ity

is able o manage rake. Comirods includs sifeciie segrmgalion of dulies, access, authorizafion and reccnclistion procedures, siall
educalion amnd asasssment procedures,
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4, OPERATING INCOME
Craparture 1ax - Faleolo airport
Handling services

Landing fess

Miscellaneaus

Parking faes - motor vehicles
0l levies

Rertal

Elaciricity recovery

VIF aparations

Water recoserakie

Sain on foreign exchange
Safaty & security lenvias
Lower airspace

Parking fees - aircrafis
License fes

Adwertising comméssion
Total operating income

5. EXPEMNSES
iADMINISTRATION EXPENSE
Advertising

Bank charpes

Insurance

Loan fes

Ofice expensas

Printing and stationery
Telephane, Taxes and pastage
Ganaral axpanses

Penalty lee

ILPERSONMEL EXFPENSE
Board expenses

Salanes and wages
Dronation

Training

ili. OPERATION EXPENSE

Allowano for expected credit losses
Electricity

Fuel

Registration & Bcansing

Loose fools

Maintenance of aeradromasicompliancs
hmisterial expenses

Prolessional fees

Repairs and mamtenance - bulldings
Repairs and mainlenance - equiprment
Repsis and maintenance - motar vehicle
Repairs and maintenance - furniture&hitings
Repairs and maintenance - fence
Safely gears

Supplias

Trawed

Stafl uniforms

“Wahicla running expeansas

WIF supplies

‘Watar rates

Wasie dizpasal

Loss on foraign ecochangs

Discowuamn allawesd

Interast on ocwvardraft

Interest on loan

2023
L

9,401 EES
£.281,800
X.612,200
341,410
727,205
87,357
926,871
211,785
41,152
1,847
823
1,120,307
240,622
91,088
7.502
218,170

25,312,241

2,348
2,428
1,102,574
100,000

8 565
25,248
184,834
73,656
500
1,580,153

33,059
62197, T3
21,032

5, TG0
i [} 1

1,383,460
1,885,775
2R3, 34
LR
g40
571,540
57,8568
90,157
124,883
297 140
183,525
2,567
2410
22,433
1.2
196,239
80,781
34,720
4,008
17,085
15,191
1,342
3.
141
1,076,375

6,E30, 404

2022
$
60, 7E2

G27.350
389 100
TTEE0

T 90
333370
60,022
5,062
583

1546
33420
51,682
2,711

2,530.0465

a54
2,508
1,070,211
3,706
65,068
141178
TE,257
104

i

.358,963

11,148
5,654,164
13,105
2,070
5,560 468

—————

46,126
1,536,182
136,299
58,147
Z38, 60D
41,421
37,208
22,8549

99 823
a0

57a3
132,907
3437
6,402
24,770
1.222
16,254
2
12,614

2,495,208
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2023 20x2
B. CASH DN HAND AMND AT BAMNK 5 i
Cash on hand 8,042,815 2,471,754
Petty cash 500 500
Tarm depasit EI-.EIEJ&-I-? 1,500,000
I_ ﬁ:z_ﬂ‘i

The term depaait with the Mafana! Bank of Samoa Lid are invested for a panod of thres manths or less. The inlerest rales rangs
froen 3 1o 5% par annum. Thens are mo ather berm deposd in obhar banks.

T. INVENTORIES

Irveniories represents supplies for the Authorty's operabons., 258,841 185 857

Suppkas for Rescue Fire Services & Techncal 258,841 189,857

&. INVESTMENTS

Mulifanua Beach Resort Samoa Ld - formary AGBR(Z.5 milion shares) 2,735,000 2,735,000

Provision for impairment less on invesimenl value (1,660,000) (1,660,000}
1,075,000 1,075,000

UTOS (1,061,349 unils) 1,958,326 1,963,496
:!Iﬂﬂléiﬂ- 3,038 496

Mulifanua Beach Resort Samoa Lid - farmerly Aggie Grey's Beach Resont AGBR[2.5 million shares)
In 2003, e Aulhbodty acquired 1.5 million shares fram fhe nesdy @stablished Aggle Grey's Beach Resorl Samaa Limited & &
par walue of 51.00 per share. &n additional 500,000 shares were acguired in Decambar 2006 in axchange for T acres af and

at 51.00 per share, & furthar 500,000 saddiicnal shares weme purchased in Jure 2013 for 735,000 at $1.47 per sharm for
Aggle Gray's Beach Resort Samea Limitad.

The asaessad fair value aof the invesiment in fese shares has baan no movement from lasd year of 31,660,000 which s taken

ta profit and less Brough other compressive income, under an eleslion by Managemant available under IRFS 9, which became
affective from 2018, Cost is regarded as tha best astimate of fair value as the shares ae urqucted In e markaet,

. INTANGIBLE ASSETS

Intanglkla
Cost SATE
A Juby 2022 219,368
Additions H
Dispesals -
Al 30 June 2023 219,368
Acewmulkated amortization and impairment
1 July 2022 118,500
Armual emortizaticon 39,260
Dispasals =
Ar 30 June 2023 157,760
Carrying amount
30 June 2022 100,868
30 June 2023 61,608

Intangihle assels includa tha Authoeby's Websita plan and the new asssbs managemeanl softvars for assats and asseis
mairtanance.
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SAMOA AIRFORT AUTHORITY
MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 3023

11. TRADE DEBTORS (cont..)

Movamenis in alfowance for expected cradil esses as follows:
Batance at beginming of the year

Addtional provision recognised

Balance ai yeas and

12. OTHER DEBTORS AND PREPAYMENTS
Sarmoa Mational Provident Fund (SHPF)
Interast recaivabla

Ministry of Finance (MOF)
Provigion far dowbtful debts - other debtors

13. OTHER CREDITORS & ACCRUALS
Audit Pees

Dividend payable - 30 June 2023

Cithar credilors

Provision for anmual leave

14. LONG TERM LOAN
{IiShar term portions - UTOS loan
Lang term portion - UTOS loan

2023
¥
2,142,231
13,687

2,155,918
I

40,784

50,699

(B0, 733)
10,750

1,011,360
0,480,775

10,502,135

2022
¥
2,095, 105
46,126

2,142,231

7,644
100,699

{47.593)
B0, 750

43,731
148,164

191 604
369,558

8,500,000
8,500,000

A Gowernmenl guaranlee was approved by Cabinet FE{Z1)13, dated 31 Mareh 2021 in respect of the Authority's loan
requist fram UTOS for agslatance o ensure business continuity, & twelve (12) month grace: period will commence from

thi date of the first disbursament in Movembear 2021,

Total Loan

Monthly repaymeant

Loan pariod

Firztl Digbwrsameant Moy 2022
Second Disburssmant Wlay 2022

Final Disbursamant Asgust 202

{iljLoan - World Bank [SAIF)

10,000,000
g4, 280.00
20 years

T.000,000.00
1,600,000.00

1,500,000.00
10,000,000,.00

A, 407 438

34,407,438
—_— ————

A4 407 438

44 407 438
————

The loan af USDE1E millian thal funded part of the SAIP project will be paid by the Authority (S8A) whils the USD525
milkon, in tarms of grants is treatad as defarmed incoma in the baoks of the Authority, The SAIP project included a new

rurway overlay, laxways, apron and communicafiang equipment.

The parcentages represent the percentage of the princpal amount of the credil 1o be repaid, excepts as the Assoclation
[S&IP) may clherwise specily pursuant o section 3.0} of the general conditons.

Drate Payment Dua
On each February 15 & August 15

Principal amount of Credit Repayable

Commencing August 15, 2026 to
and including February 15,2036,

1%

Commencing August 15, 2036 to
and including February 15.2056.

2%
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SAMDA AIRPORT AUTHORITY
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED A0 JUNE 2023

2023 2n22
15, DEFERRED INCOME 5 5
Cpsaning balancs 4G, 200, 10 116,181,455
Additians - 71,725 733
Less: amorlizalicn foe the yaar (8,904, 451) (10.587.582)
Ending balance 167,504,655 176,209,106
Cumreni partion 8,904 481 10,522,185
Man-currant porian 158 400,204 168, BHE 520
R -

Thea loan that funded the terminal building project built by Shanghal Construction Group is paid by the Govarnmeant of Samoa
and is trealed as deferred income. The fimeframe for conatruction was ovar a pancd of 3 years, wilh Me fret phase completed
in 2017, phase 2 in April 2018 and phass 3 in May 209, The new terminal and asscciabed buldings was built under a |oan
apresment batwesn the Government of Samoa ard the People's Republic of China, The assals have an eslimated usand ifa
af 40 years and are daprecisied using the saight line method. Defesred incama & amortized an 2 basis consistent with useful
e of class of assets, from 8 to 40 years.

The loan af USDEA6 railian Tt Turded part of thie SAIP project will be paid by e Aatherity (S04) while the USDSEZS millan,
in serme of grants s resied as delerred ncome in fhe books of the Authority. The SAIP project included a new runwey oesray,
taxiwanys, apron and commanications equipment. The umesay has an astimated usahd lfe of 20 yean and am deprecaiec

uBing the straight line meshed. Defared incoma is amanized on 8 bases consstant with useful Be of dess of assets, fram
5 o 20 yaars.

16, RELATED PARTY TRANSACTIONS
Tha remuneralicn of key managemenl personnel ae datermined by Cabinet ard the Beard. Key management persormel

inclucks (ke Board of Directars, Genaeral Manager, Assistant GM of Manages Corporate Servivas, Imernal fudil, Werks &
Technical, Asodramigs, Ar Traffic & Resous Fine Serdces and Lagal Adsiaor,

Directors and exécilive management compensatian;

(i} Directors

The dinectars of the fSwtharity, during the period are;

Ialataua isibuki Punivabu Chairmian
Leasi Galuwas Peigam bscar
Tina Saik Meamber
Clare Lacta Mamber

The dirsctars fees, benelits and beand sxpenses pakd during the year, is $132,167 including sitting allowances,

(i) Board costs 203

2022
Baard of Direcbors sxpermeas s as foliows; % 3
Cireciors faes 98,194 104,517
Boards axpanses 53,060 11,148
132,167 115,608
(iii) Remunaration of key managamant parsonnal are as follows;
General Managear 123,794 123,784
Previous — Manager Finance & Commsancial 100,777 100,777
Currant — Managar Comporake Sarvicas a0,064
Manager Human Rasauwrces & Support Services 87218 a7 207
fanager Qualty Assurance BT.218 avaor
Manager fsmdromes 90,054 =
Menagar sancnsutical Servces 93,541 90,087
Manager Sacurfty Services ar.2i| 9F.207
Legal Adviscr BT 213 83837

387316 N
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SAMOW ARPORT AUTHORITY
ROTES TO THE FINARCIAL STATEMENTS
FOR THE YEAR EMDED 30 JUNE 2023

17 BAMOA AVIATION ROAD INVESTMENT PROJECT |SARP |- WORLD BAME 5 5
Cpening balance 25,435 5,438

Plus: Paymant made by S48 fhe Autho ;5*% — -
ad 3 25,435

Lonisa) Fairn bursasant froen Pisd stry of Finsca

I T i
This eefialas o the Word Bank fendad projs! b i n Mol 18 and the refundable amounts of BRgElE sgenses.

18, CONTINGENT LIAWEILITIES
The direciors are nol ssars of any conlingen] Bability of the Aulhoaeity as ai 30 Jurs 2023, [2022<Mil)

15 CAPITAL COMMITMEMNTS
A% the e of ihe audil, The Auiharity hies 1 major project which is the Samoa Aviation & Roads Invesiment Projed! in pragress. Tha SARIP is in
wery eary stages of implemsnialion involving T procurement of e projec] suppor lesm, T thet énd, $a Project Manager was conbrachid it Aol

2023 whilsl e Precuramant and Prajec] alicers comasncsd their condracts on 29 kMay 2023 The remaning consgsulanl. Propssi Accourtant is
due w0 Slaerd om 9 July S0

20. CAFITAL - GOVERMNMENT CONTRIBUTIONS

Assols ransiermed fo e Suthonty B3, 55T, 663 53,567,663
Gaammant Lonlibuion 1o tha upgradieg of Faleoks ainso 8,152 833 EREr R
Sowvemmenl contibuicn o the upgrading of Faleoks ampon (oan capilaizaicn) 20, 750,788 30, 750, TEE

The Governmen!, by way of a Cabinet Dirsctive, (F_ K129 14) detesd dih Aprii 2012, aporosed the addilional caplinfization ol tha Bihorily's e

Ioan &1 30 Juss 2011 @maunlicg o 530, 750, THA0E. The capilaizalion subsaquenty noreases Govemment's contibution from 582,700, 29510
BEE A1 DB

1. BUBSEQUENT EVENMTS

The direcions and management are nol aware of any maliens or crcumstances nal clharstaa deai wéth in the Ainancial sixlerents thal has or may
wgnifieantly alfesl the 2023 scosuris of e Auihsily. The cutbreak of COWID-19 has hi the operation of (he sulharity end kad o & hugs fal of it
revones more than S50 but will shosty tecoyver due o COVID 18 resiricion bedrs Nad,

22. APPROVAL OF FINARCIAL STATEMENT

Thesa finandal slalersed wer approved by the Bosed of Disecions snd suthoized fof ssue on the dale T accounts wers appioved and
sigred by Directors.



