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All? ]

Series ID Record 1

Series ID |8000065136 X-Square Balanced Fund, LLC

All? ]

Class ID Record 1

Class ID |C000210870
Class ID Record 2

Class ID |coooz10871
Class ID Record 3

Class ID |0000210872

Name and address of reporting person:

Name of reporting person (For registered | X-Square Balanced Fund, LLC
management investment companies,

provide exact name of registrant as

specified in charter)

Street 1 ICentro Internacional de Mercadeo I
Street 2 90 Carr. 165, Suite 803

City |Guaynabo

State/Country | PR

Zip code and zip code extension or foreign |000968

postal code

Telephone number of reporting person, |1-787-282-1621

including area code:

Name and address of agent for service:

Name of agent for service X-Square Capital, LLC



Street 1
Street 2

City
State/Country

Zip code and zip code extension or foreign
postal code

Reporting Period:

SEC Investment Company Act or Form 13F
File Number:

CRD Number (if any):

Other SEC File Number (if any):

Legal Entity Identifier (if any):

Report Type (check only one):

Do you wish to provide explanatory
information pursuant to Special Instruction
B.47:

Centro Internacional de Mercadeo Il

90 Carr 165, Suite 803

Guaynabo

PR

00968

Report for the year ended June 2025

30,

811-23417

333-229217

549300Y8CI7NR73VZ434

Registered Management Investment Company.

Fund Voting Report (Check here if the registered
management investment company held one or more
securities it was entitled to vote.)

Fund Notice Report (Check here if the registered
management investment company did not hold any securities
it was entitled to vote.)

Institutional Manager.

]
]

]

Institutional Manager Voting Report (Check here if all proxy
votes of this reporting manager are reported in this report.)

Institutional Manager Notice Report (Check here if no proxy
votes are reported in this report and complete the notice
report filing explanation section below)

Institutional Manager Combination Report (Check here if a
portion of the proxy votes for this reporting manager are
reported in this report and a portion are reported by other
reporting person(s).)

D Yes No



Additional information: |

Number of Included Institutional Managers: |0

Number of Series: |1

Information about the Series: 1

Series Identification Number: |80000651 36

Series Name: X-Square Balanced Fund,
LLC

LEI: |549300Y80I7NR73VZ434

Reporting Person: |X-Square Balanced Fund,
LLC

By (Signature): |Ignacio Canto

By (Printed Signature): |Ignacio Canto

By (Title): President (Principal

Executive Officer)

Date: 08/01/2025




FORM N-PX PROXY VOTING RECORD

I orunt Tcoromss orns | orne T Corons Corus [ coroms | couwnw | coromn Corm s Corumns[corom ] cor e

DETAILS OF VOTE

NAME OF ISSUER cusie | e |mEenNG pate VOTE DESCRIPTION OTE CATEGORY DESCRIPTION OF OTHER CATEGORY ox NuMBER seiEs 10 [orer ivvo!
HOW VOTED|SHARES YOTED|FOR OR AGAINST MANAGEMENT

[ORACLE CORPORATION ___[68389X105 Dircctor lections. 0 FOR 200000 NONE
[ORACLE CORPORATION _[68389X105 TU142024 | Advisory Vote to Approve the | COMPENSATION 0 FOR 20000 NONE

Compensation of our Named

Exccuive Offces_
[ORACLE CORPORATION _[68389X105 TR Raifcaionof ATED TSSUER 230000 g FOR 230000 NONE

independen: Reghred Public

[ORACLE CORPORATION _|68389X105 T Suxkho!mr?mpmn\ Regarding  |OTHER [Climate Risk ECURITY HOLDER |2400.00 g AGAINST | 240000 NONE

Report on Climate Risks i

Retiremen Plan Beneficaries
Booz Allen Hamilton 099502106 07243034 | Dircctor clections DIRECTOR ELECTIONS TSSUER T439.00 0 FOR T339.00 NONE
07242024 | Adviso ¥

Booz Allen Hamillon 099502106 1y Votc 10 Approve the | COMPENSATION ISSUER T439.00 0 FOR T439.00 NONE
Compensation of our Named

Booz Allen Hamilion 099502106 0773472034 | Ratification o the Sclection of our | AUDIT-RELATED TSSUER T439.00 0 FOR T330.00 NONE
Independent Registered Public
 Accouning F

0 FOR 2379500 NONE

VALE S A Special Meeting [ 919126105 117142034 | Director clections DIRECTOR ELECTIONS
VALE SA. Special Mecting _|91912E105 TI/13/2024 | Pursuant o articles 224 and 225 of | EXTRAORDINARY TRANSACTIONS
ihe Brazilian Law No. 6404776, 1o

approve the Filing and

ustifcation for the merger of
Laminados do Par? S.A.

CALEA, s wholy o

subsidiay.

0 TOR 22795.00 NONE

[VALE S A Special Mecting | 91912E105 TUT#ETE% [T iy e spolsmentof | RUDITRELATED ISSURR 2279500 g FOR 279500 NONE
facso Legate Auditores
ndependenies (Macsa), the

out the valuation of ALPA.

[VALE SA. Special Mecting _|91912E105 TIT&2054 | To approve the Valuation Report | INVESTMENT COMPANY MATTER? TSSUER 3279500 g FOR 9500 NONE

prepared by Macso.

VALE S A Special Mecting | 91912E105 TIT42024 | To approve the merger of ALPA | CAPITAL STRUCTURE, TSSUER 2379500 0 FOR 29500 NONE
into Vale, without a capital

Incrssand it e suce

o new st

[COPART, INC. 217204106 T Do s DIRECTOR ELECTIONS ISSUER 1356300 0 FOR T3563.00 NONE
ELZ [COMPENSATION ISSUER

[COPART, INC. 207204106 sory Vote to Approve the 1356300 0 FOR 13563.00 NONE
mpensaionof o Named
Evecae Offes

[COPART, INC. 217204106 120062024 Tomhy\heuppom\menlhy\hz AUDITRELATED TSSURR T3563.00 g FOR T3563.00 NONE
audit commitiee:

& Young 17 o
independent egisered paic
accounting firm for the fscal year
ending July 31, 2025

RXO INC (SPECIAL Mi AOSITI0N 13052024 | To approve, pursuant 1o Scction | CAPITAL STRUCTURE, TSSUER 752300 g FOR T30 NONE
312.03 of the NYSE Listed

| Company Manual, the issuance of

RXO, Inc. common stock upon the

xercise of certain of is pre-

funded warrants o purchase

370071 e f s common

RXO INC (SPECIAL AORITI0N T3/0573024 Tnndnumwwnpuncmcsveﬂal [OTHER [To adjourn or postpone the Special Mecting, 1 TSSUER 753300 0 FOR T30 NONE
ecting, i necessary, o solcit

MICRO 595112103 T s DIRECTOR ELECTIONS ISSUER 712300 0 FOR 2300 NONE
MICRON SosT12103 017162035 |PROPOSAL BY THE [COMPENSATION ISSUER 7123.00 0 FOR 712300 NONE
oN

NICRON, SosTiai0n 017162025 [OTHER Equiy Tncentive Plan TSSUER T30 0 TOR T30 NONE
2025 EQUITY INCENTIVE

MICRON 595112103 017162035 |PROPOSAL BY THE AUDITRELATED ISSURR 712300 g FOR 7300 NONE
[COMPANY TO RATIFY THE
APPOINTMENT OF

LLP AS THE INDEPENDENT

[ YEAR ENDING AUGUST 25,

RLL

[Costco Wholesale 310K 105 017332035 | Dircctor clections DIRECTOR ELECTIONS [SSUER 15600 0 FOR TT56.00 NONE
22160K105

(Costeo Wholesale 017252025 | Ratification of selocion of [AUDITRELATED ISSUER 118600 g FOR 115600 NONE
Covten Wholesale TRTG0R 103 U520 [Approval, on an advisery basks, of [COMPENSATION TSSUER Tiwe00 g ToR TTRe00 NONE
Costeo Wholesale TRTG0R 105 GT32025 | Sharcholder proposal requesting | OTHER DT e, SECORITY HOLDER | 1176.00 g AGAINST | 118600 NONE
porton thersks of maintaining
R
I I:Rn\mnn» Direcor lectons [DIRECTOR FLECTIONS ':‘ SRR X o TOR D) NONE
ransdigm Group Inc. 93041100 030672025 | Ratification of the sppomiment of | AUDIT-RELATED ISSUER 50900 g 3 EXD NONE
Ermst & Young LLP as our

independent registered public
rcountin i o e el scar

[Transdigm Group Inc 93641100 FS0G2025 [ Apoval on an mvlsuly nm, oF COMPENSATION TSSUER 3000 0 FOR 5000 NONE
ihe compensation of our named

Cennar Corporation 526057104 737Dt desions DIRECTOR ELECTIONS ISSUER 51200 0 FOR 512300 NONE
Lennar Corporation 526057104 04092025 [ Approvl onan oy bt o [COMPENSATION ISSUER 512300 0 FOR 512300 NONE

Ihe compensation of our named

Tennar Corporation S36057104 0370972025 | Ratification of the appointment of | AUDIT-RELATED TSSUER S0 0 TOR S0 NONE
Deot & Touche LLP ascur

independnt isterd

accounting, nnrﬂwa!ymr

nding N
Cennar Corporation 526057104 0310972025 Vmevv\nmckholdupmmulon [OTHER Vot on & stockholder proposal on an Independent Board Charman SECURITY HOLDER|[5123.00 g AGAINST | 5123.00 NONE
independen
Cennar Corporation 536057104 A [vos s lmkhuhk [OTHER 3 e proposal ow the Compan ECURITY HOLDER 312300 0 AGAINST | 512300 NONE
eascig ncours on o e
[ Company intends to reduce
Cennar Corporation 536057104 ORES [Vt on skt~ [OTHER 3 “ompany’s L e ECURITY HOLDER [3123.00 0 AGAINST | 512300 NONE
ing arepor dlosing e
Company' LOBTOIA- cqu
an nlusion cﬂ‘nm nis hwmn
Rio Tinta PLC 767204100 0370372025 Ngcelplo’lhe S Ao Receiptof the 2024 Annual Report TSSUER 619500 0 FOR GI98.00 NONE
Rio Tinto PLC 767204100 0370372025 A,lprm\'nl oThe Directors’ [COMPENSATION TSSUER 619500 0 FOR GI98.00 NONE

Remmeion gt

Rio Tinto PLC. 767204100 oaztzs | Appovalof e D [COMPENSATION TSSURR 619500 g FOR 619500 NONE
Remuneration Report

Izm Tinto PLC 767204100 CENTE R DT ecton: DIRECTOR ELECTIONS TSSUER 619500 0 FOR 619500 NONE

Rio Tinto PLC 767204100 04103 sppointment and remumeration | AUDITRELATED ISSUER 619500 0 FOR 619800 NONE
o o

Rio Tinio PLC 767204100 (040372035 | Authority (0 make political [OTHER (Ruthority 025 Climate Action Plan; General authority o allo sh Thority 1o purchase Rio aN han anmal general ISSUER 619500 0 FOR G900 NONE

[donarions: 2025 Climate Action
P Genr oty o llot
shares; Disapplication of pre-
mpin i Authoriy o
purchase Rio Tinto ple shares; and

other gl
necti

ings.
Rio Tinta PLC 767204100 0370372025 m..muma Tesolution on the |OTHER Requisitionsd resolution on the DLC structure, SECURITY HOLDER [6198.00 0 AGAINST | 619800 NONE
LC struc

m T mmmm PIRFCTOR FLECTION [SNE TR For | i ot
Berkaire Hathaway, T —_ T oL i ¢ RGANST | 205100 NONE
bt he Company poblh  repot
regaring h cos and benr o
ek v, Enis
ol

Berkahire Hathaway, Inc. 034670702 0510372025 Shnrzhu!dzrvmw:nl requesting[OTHER pay ratio ECURITY HOLDER [2051.00 0 AGAINST | 205100 NONE

that the Company disclose the

highest NEO's pay rato.

Berkahire Hathaway, Inc. 034670702 0570372025 [GTHER SOCIAL ISSUES ECURITY HOLDER [2051.00 0 AGAINST | 205100 NONE
that the Company issue a civil

rights and non-discrimination

report.




rion Almentof Pl
Actvitcs with Human Ri

Policy

Brkeine Hathavay, e GRaa70702 5032025 [GTHER SOCIAL SSUES SECURITY HOLDER| 205100 g AGAINST | 205100 NONE
it the Board of Dircctors
oversce an independent racal
i i
Berkehine Hathavay, e GaTi702 032025 (GTHER SOCIAL SSUES SECURITY HOLDER | 205100 g AGAINST | 205100 NONE
e Compry G s
mmitce o oversee the
Compiny ey and mcoon
e
Brkohins Hathavay, e G700z v202s GRCLIVATE SECORITY HOLDER | 205100 g AGAINST | 203100 NONE
mauluL«mpany
ko s o enrty ancing
Terkahir athavay, In. Gsi670707 TS g e O A ECURITY TIOLDER 205100 0 AGAINST | 205100 NoNE
tht the Bourd charter
commites o ndepeders
dirctors o addres
cocited with th devlopmet
and deployment of Al cross the
Company's operations.
oo & T TTGoT0r 073473025 Dirccor lectons [DIRECTOR ELECTIONS TSSUER 00 0 TR 5500 NoNE
Johnson & Johnson 78160101 04242625 sy Votto Appove amed [COMPENSATION ISSUER 3753.00 g FOR 375300 NONE
D
(Tohmson & Tohmson FTCOT0r Gz Nzlvﬁc:lmnquppmmmemnl RUDITRELATED TSSUER S50 g ToR 0 NONE
PricewaterhouseCoopers LLP as
e Independent Registred Public
ting
Tohmson & Tohmson EnET Va0 ppor Sharcholder opportanTy 1o vote on xcewive golden parachues SECORITY HOLDER | 375300 g AGAINST | 375500 NONE
Tohmson & Johmson ENr Y3025 Produce  human rights impact | UMAN RIGHTS OR HUMAN CAPITALWORKFORCE] SECORITY HOLDER[3753.00 g RGAINST | 375300 NONE
assessment
Domin: [:z SiAz0r 0473573025 Dircetor clectons |DIRECTOR FLECTIONS ':xssuen 70 0 Tor 5700 NoNE
Domina's izza 3574201 04252025 |Ratification of the selecion of | AUDIT-RELATED ISSUER 79700 g FOR 797,00 NONE
cwaterhouseCoopers LLP as
e independent reistred public
accounting fim fo the Company
o he 205 fscal yeur,
Dominos Fizza ST GVZ3205 | Advisory vore 0 approve the | COMPENSATION TSUER 770 g FOR 700 NoNE
compensation of he named
Dominos Fzza EEETe G| apmoalorte sdopionarte  [GTHER Supermaoriy votng requrement TSSUER 7700 g ToR o0 NONE
(Company's Amended and Restated|
Ceriicate of ncorporation to
it e ey ving
Do Pzza FEETe T Rapovs of B oo oT e [STAREROTDIR RIGHTS AN DEFENGES TSSUER 770 g ToR 700 NONE
Company’s Amended and Restated|
Centiicate of ncorporation to
vide sharcholders the right to
cala special meting at a 2%
hveshota,
Domino’ Pizza SsaAz00 G372372025 | Sharcholder proposal regarding | SHARFTOLDER RIGHTS AND DEFENSES ECURITY HOLDER| 797,00 0 AGAINST | 79700 NONE
sharcholder rght o calla special
mceing at 3 15% theshold.
Puliczronp. T G 0473072025 Dirccor lectons |DIRECTOR FLECTIONS I:!ssuek 765500 0 o 6500 NoNE
Pultcgroup, Inc T4ssoTIon 0430055 Ralton o sy [ AUDITRELATED ISSUER 7635.00 g FOR 763500 NONE
Emst & Young LLP asour
independent ":gmcmd i
Pultezroup. Inc TasseTIon Ty s oy v | COMPENGATION TSSUER 73500 g ToR 600 NONE
Ptcgroup. o asweTIon V307025 | Sharchalder proposalon GTHiER Tocemive pay SECORITY HOLDER | 763500 g AGAINST | 763500 NONE
amendment to clawback policy on
(uncarnd incentive pay, i properly
Putegroup. e ASReTIOn G¥307025 | Sharcholder proposal on adoption | THER emission reduction goals SECORITY HOLDER 763500 g AGAINST | 763500 NONE
of Pari-aigned enission
reduction gats, if poperly
Trvst Fmancial Corporaton [In I (0972972025 Dicetor clections [DIRECTOR FLECTIONS TSSUER F5700 0 ToR o700 NoNE
s Financil Corporation | 98320109 04592025 Ralctonof b s f [AUDITRELATED ISSUER §197.00 g FOR 19700 NONE
crhouscCoopers LLP as
ot mependen ngmclvd
 Truist Financial Corporation 89832Q109 04120/2025 Adwwrywlcmavpmvcl’mnm [ COMPENSATION ISSUER 8197.00 0 FOR 8197.00 NONE
Siio0107 AT it s |DIRECTOR ELECTIONS o TR w500 NONE
Fastenal Company 1900105 04242025 [ Ratification of the sppoiment of | AUDIT-RELATED g FOR 653,00 NONE
reenaehouCoopen L7 s
independent regiscred pub
ot s o h 2025 s
ear
Fastonal Company HIE G202025 | Approval, by non-binding vote,of | COMPENSATION TSSUER o0 0 TOR om0 NoNE
o
Soncor Erergy Tne ':am To7 0570672025 Dirccor lectons |:nmecmnmcno|«s TSSUER ERII— FoR | a0 NoNE
Suncor Encrgy.Inc. 67224107 05062025 | Appoitmentof KPNG LLP 5= | AUDIT-RELATED ISSUER BRI FOR | 3424000 NONE
auditor of Suncor Encrgy Ine. uni
e clos ofthe next annual
mecting of sharcholdrs
Sumcor Energy, o E 50072025 | To consider and, i deemed . [ COMPENSATION TSSUER B ToR | 342000 NoNE
porvsn iy rsoluionon
Suncor' approsch o execuive
Comporsaton dicioscnthe
Management Proxy Citcular of
Suncor Energy Inc. dated
February 26, 2025 (the
Circular)
Suncor Energy, o ReTaziTor 5092025 [ To consider posal [OTHER o comsidera roposa for Suncor e report 5 e cons o s commment 1 achieve Nt Zera by 2050, 5 et Foth i on page A-T of Sehedule & of he Cirelar SECURITY HOLDER [592 g AGAINST | 323000 NONE
for Suncor to commission :md
issue a eport o
impactsand iy he costs of
Net
Zero by 2030, st forh n on
s A o bl Ao
culr
iy Financil o ':nzrmsmtm Do o TDIRECTOR FLECTIONS ':‘ SUER ST TR 500 NONE
Aly Financial Inc 02005N100 05062025 [ Adisoryvtc o e[ COMPENSATION ISSUER 500 [0 TR 1255900 NONE
Rly Frmaneial e 200N 100 5003025 mrcm..umman AUDITRELATED TSSUER BT 3 0 NONE
tec's cngagement of
Delotc & Touche LLPas the
Company'sindependent egsred
205
':oraammp I 503075 bieeor cloctions [DIRECTOR ELECTIONS SSUER 50 0 o X NONE
(OFG Bancorp G7103% 102 04302025 To o, nan vy o COMPENSATION ISSUER 525,00 g FOR 52500 NONE
e compenston f e
Companys Named Exceuive
e 1o et forh i the
ent
GFG Bancorn GBI PR Toruy ettt [RUDTREATED TSSUER 0 g ToR 0 NONE
Company s nepndent s
fim for 2025,
[Coid Rentas, o EIEI [0 Direr secions |DIRECTOR ELECTIONS I:!ssurk TS0 o ToR TSe000 NONE
Cnited Rentals, I 511363109 05082025 [Ratfcaion o Appomentof | AUDITRELATED ISSUER 156000 g 3 156000 NONE
Pubiic
Gited Remals, o STT363 100 5ov3025 Ad\\wwAvnmu\o!Exccuuvc (COMPENSATION TSSUER TS0 g 3 56000 NONE
Gnied Remals, o ST 100 ov2025 Smckhalderl‘mpnnllnlmpm»e GTHiER Sharcholder Wrten Consent SECURITY HOLDER | 156000 g AGAINST | 156000 NoNE
[Rbbvie o ,:uuzmm D tone |DIRECTOR FLECTIONS 57000 o TR 7000 NONE
[Abbie, . 00287V 109 s R ISSUER .00 g FOR 70 NONE
LP s ABbVie's independ
Lcaitered publc accouming fim
2005
e e Q0z57TVI00 057092025 | Say on Pay - A advisory vore on_|COMPENSATION TSSURR 70 0 TOR 00 NONE
the approval of exceutive
compensation
Rbovie ne G2V 105 5093025 | Approval of s mamageme GTHIER TSSUER 70 g 3 0 NONE
opol i acaancn of
et of ineaprsion o
moriy votin
[Rbbvie, ne G027V 105 5093025 g Pepon 1> GTHER posl 10 oo ECORITY HOLDER | 257900 g AGAINST | 23790 NONE
Coctheed Nartin Corporation :smxmm 572025 Diectorclctions. [DIRECTOR ELECTIONS I:lssum( Ti00 0 FOR a0 NONE
Cockheed Martin Corporaion [ 539530109 OSO92025 | Adory Vit Ropve e [COMPENSATION ISSUER 135900 g FOR 1459.00 NONE
mpensation of our Named
Erestie O s ay)
Cockheed Martm Corporaion [ ST9¥30109 50972025 [Ratifiation of the Appointment of | AUDIT-RELATED TSSUR TR0 g TOR TR0 NONE
Ermst & Ve ur
i v
Tockheed Martim Corporation [ S9830109 OS0973025SockolderPoos e [OTHER = “Approval Reaurement Parschies TCURITY HOLDER | 145900 g AGAINST | 14900 NoNE
Sharcholder Appy
oot forExcesive
Golden Parschut
Tockheed Mariim Corporation [ 539830109 5093025 er Proposal Requesting_| HUMAN RIGHTS OR HUMAN CAPITAL/WORKFORCE| SECURITY HOLDER | 145900 g AGAINST | 149000 NONE




Coehee Wit Comporaion~ [9%5015 e Fropo equeing [OTHER TR T ROARST | T NonE
a Rcwn on Hiring/Recruitment
Dicnmimion
[Oecidenial Peiol G4399105 (0570272035 | Director elections DIRECTOR ELECTIONS Te%00.00 o FoR Tew00.00 NONE
ol ol TS T el o For—TeR0 NoNE
e G S u,.,..mmMsm.mmm OBTERETATED O oo [ Rox
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e
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[Eoe R e e 205 oy e [ ACDIT AT s For 500 NoNE
o
Drecosof Dt
L5 iependn resredpoic
s
e Compay o e e ending
e 31, 2035
[EOG Resources, Inc. 26875P101 0512112025 Tnu ‘Vymnhmdmg\mc. | COMPENSATION ISSUER. 4445.00 0 FOR 4445.00 'NONE
e omperseion
Comparys mmed cxosive
s
e o T \ IR CTOR FLECToNS [ —T— oo o
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Compenation b orNon-
o
[Chubb Limited |05/152025 | Director clections._ 0 FOR_ 3059.00 NONE
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