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Performance

Current Price 10.22
Performance May 2025 0.49%
Performance YTD 0.20%
Performance since Inception 2.20%
General Information

Valor 121220072

Investment Manager
Type of

Fund Currency
Fund Volume

Size of Share Class
Shares in Circulation
Type of Share

Date of First Price
Risk Category

Sales Approval

ISIN

Issuer

SDG Score

radicant bank ag, Zurich
Investment Fund

CHF

4719303

50300

460512

Accumulating

2022-09-30

4 of 7

DE / LIE / CH
LI1212200722

LGT Fund Mgmt. Company Ltd.

+50

The radicant SDG score (-100 to + 100) assesses the
contribution of a company, resp. portfolio to the 17
Sustainable Development Goals

Key Performance Indicators

Total Return

Volatility

Sharpe Ratio

Maximum Drawdown
VaR 95%

Downside Deviation

Total Expense Ratio (TER)

2.20%
7.72%
0.32
-7.30%
-0.49%
4.33%
1.25%

Our investment funds are designed for people seeking opportunities to contribute to the UN
Sustainable Development Goals by financing companies that provide impactful products and
services. The fund’s objective is to seek long-term competitive returns by investing in a
globally diversified portfolio of selected issuers, that make a positive contribution to the SDGs,
and Green and Social bonds.
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Contrary to the stock market rule “Sell in May and go away”, stock markets continued to
recover in May. Despite the volatile situation in the trade war, we experienced a classic
recovery rally. The strongest investment styles in May were momentum and growth, and the
best-performing sectors were technology and communications, while pharmaceutical stocks
with low valuations lagged behind. Our investment funds outperformed the broad market
indices in May. The best-performing investment theme was “Quality Education” (SDG 4),
which once again stood out. “Societal Progress” (SDG 8, 9, 10) and ”Climate Stability” (SDG 7,
11, 13) also outperformed the broad market. In contrast, the more defensive themes such as
“Water” (SDG 6) and “Health” (SDG 3) did not recover as strongly in the current rally.

Market Review

The trade war continued to haunt financial markets in May. Although tariffs still seemed non-
negotiable in April, it became clear in May that they are part of the US President's notorious
“Art of the Deal”. At the beginning of May, the USA announced the signing of new trade
agreements with the UK and Korea. Tariffs were even lowered by 115 percentage points
bilaterally with China, albeit only temporarily. Bad news followed when Trump announced
tariffs of 50% on EU goods for early June. However, after a phone call with the EU
Commission, he withdrew them. Hopes for an end to the tariff disputes rose when the US
trade court declared the tariff decrees illegal. Yet, as the government appealed, the tariffs
remained in place. The sword of Damocles remains the eventual tariff increase in July after
the 90-day deadline. Despite all this, stock markets continued to rise in May, driven by the
newly coined “TACO trade” (Trump always chickens out).

Market Outlook

The floodgates of government spending are being opened worldwide. The new German
government is planning a significant increase in military spending. China launched an
infrastructure programme at the beginning of May to support the economy. US President
Trump introduced the “big, beautiful government bill” to Congress. The planned tax cuts will
primarily benefit top earners, while Medicaid cuts will hit lower incomes. This is likely to
create social dynamite. The “Committee for a Responsible Federal Budget” expects deficits to
rise sharply (graph). Moody's already downgraded the US rating in May. We therefore remain
underweight in the US dollar. Tailwinds are coming from Europe: the German economy grew
by 0.4% in the first quarter. Against this backdrop, we remain overweight in European equities
- particularly those likely to benefit from the announced infrastructure package.
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Top 10 Issuers Countries

International Bank for Reconstruction & Development USA 44%

€3 SDG Score: +69 0% Germany I 14%

European Investment Bank Switzerland | 9%

% SDG Score: +65 4% Luxembourg [ 7%

Inter-American Development Bank France [ ] 6%

€3 SDG Score: +48 4% India [ | 4%

KfwW Netherlands [ ] 4%

3 SDG Score: +44 .9% Finland B 2%

Council of Europe Development Bank South Korea [ | 2%

{3 SDG Score: +67 .8%  Others | 9%

La Corporacion Andina de Fomento SA

3 SDG Score: +53 .8% Classification

Swisscom AG Corporates I 52%

.+ SD T+ . .

O sba score: +37 ™ supranationals I 28%

Asian Development Bank India Government Linked s 12%

€3 SDG Score: +65 4% Financials [ ] &

Societe Nationale SNCF

{3 SDG Score: +41 .3% Labels

International Finance Corporation

€3 SDG Score: +62 1%  Green | 20%
Sustainable | 12%

[

Social
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Excluded Activities

Sustainable Development Goals Contributions

radicant

Fossil Fuels

Unsustainable Palm Oil
Highly Hazardous Pesticides
Nuclear Power

Private Correctional Facilities
Weapons

Tobacco

Gambling

Pornography

Norms-based Exclusion

A 5% threshold on company’s revenues is applied for most
exclusion criteria. More information about radicant's
methodology: radicant bank ag | SDG Impact Rating

Commitments to set climate targets

SCIENCE
| BASED
- TARGETS 29%

29% of radicant's investments in this fund are in companies,
which have set science based climate according to Science
Based Targets Initiative (SBTi).

Percentage of companies with a strong contribution to:

Gender Equality 42%
Affordable and Clean Energy 41%
Partnerships for the Goals ] 40%
Climate Action ] 38%
Good Health and Well-being ] 35%
Sustainable Cities and Communities ] 34%
Reduced Inequality ] 33%
No Poverty ] 29%
Decent Work and Economic Growth I 23%
Clean Water and Sanitation [ ] 16%
Life on Land | 11%
Responsible Consumption and Production [ | 10%
Zero Hunger - 8%
Life Below Water [ ] 7%
Industry, Innovation, and Infrastructure [ ] 4%
Quality Education 0%
Peace, Justice, and Strong Institutions 0%
Invested Activities & Trends
Main economic activities economic activities through which invested companies make a
contribution to the SDGs:
© #DevelopmentSupport
[% Development banks help finance projects that support sustainable economic  42%
development.
#AccessToFinance
@ Microfinance and mobile money fight poverty by allowing underserved 36%
groups access loans, mortgages and other financial services.
#ScienceBasedTarget
E The Science Based Targets Initiative enables companies and financial 29%
institutions to set and validate climate targets aiming for net zero.
#GreenBond
#GreenBonds are bonds whose end use is dedicated to the financing of 22%
environmental or climate-related projects.
#BestEmployerForHer
g Companies front-running the economy for gender equality at work: 16%
#BestEmployerForHer.
® #FinancingHealthcare
/% Providing access to funding and expertise for healthcare companies. 11%
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Risk Information

The content of this publication is produced by radicant bank ag employees and is based on information which radicant assesses as reliable. This publication
constitutes marketing material relating to financial instruments within the meaning of the Swiss Financial Services Act (FINSA) and/or the Swiss Collective
Investment Schemes Act (CISA). The information herein is provided for information purposes only. It is not intended as an offer, solicitation of an offer, or
public advertisement or recommendation to buy or sell any investment or other specific product or to enter into any other financial transaction. The content
of this publication is based on sources of information we consider to be reliable. However, we cannot provide any confirmation or guarantee as to its
correctness, completeness and up-to-date nature. The circumstances and principles to which the information contained in this publication relates may
change at any time. Once published information is therefore not be interpreted in a manner implying that since its publication no changes have taken place or
that the information is still up to date. The information in this publication does not constitute an aid for decision-making in relation to financial, legal, tax or
other matters of consultation, nor should any investment decisions or other decisions be made solely on the basis of this information. Advice from a qualified
expert is recommended. Investments in financial instruments can be speculative and involve both losses and gains. There is a risk that You will not receive
back the full amount You originally invested. The past performance of a financial instrument, investment product or investment strategy does not guarantee
its future performance. No representation or warranty is made that any indicative performance or return indicated will be achieved in the future. Investments
in foreign currencies may be subject to currency fluctuations and thus entail higher risks. Opinions and assessment expressed by radicant reflect radicant’s
view at the time of publication and do not constitute individual investment, legal or tax advice. The publication may contain estimates or statements. Although
these statements reflect the views and future expectations, several risks, uncertainties and other factors could cause actual development and results to
differ materially from these statements. radicant is not obliged to update or alter any such statements, whether because of new information, future events or
otherwise. radicant does not guarantee, represents and warrants or shall be liable for (i) the accuracy, completeness, availability, reliability or timeliness of any
financial information provided: (ii) financial instruments being approved for sale and distribution or offer; (iii) the future performance of financial instruments:
or (iv) any investment decision made or action taken by You in reliance upon any financial information contained herein. This publication is intended exclusively
for residents in Switzerland. This publication is not intended for persons subject to a legislation that prohibits its distribution or makes its distribution
contingent upon an approval. Persons in whose possession this publication comes, as well as potential investors, must inform themselves in their home
country, country of residence or country of domicile about the legal requirements and any tax consequences, foreign currency restrictions or controls and
other aspects relevant to the decision to tender, acquire, hold, exchange, redeem or otherwise act in respect of such investments, obtain appropriate advice
and comply with any restrictions. The publication may contain hyperlinks to websites of third parties and, therefore, allows access to 'external content', which
has been produced and provided by third parties independent from radicant. radicant does not endorse the related information, software or products of such
external content. radicant does not endorse statements of publishers prior or after their publication as to their accuracy, timeliness, reliability, or
completeness. radicant assumes no responsibility nor liability for these statements. Any reference to third-party products and services is for information
purposes only. No representation or warranty, either expressed or implied, is provided in relation to the accuracy, completeness or reliability of such
information or the availability or eligibility of such services and products. Persons responsible for compiling this publication are free to buy, hold and sell the
instruments referred to in this publication. For any financial instruments mentioned, we will be happy to provide you with additional documents at any time
free of charge, such as a key information document pursuant to Art. 58 et seq. of the Liechtenstein Financial Services Act, a prospectus pursuant to Art. 35 et
seq. of the Liechtenstein Financial Services Act or an equivalent foreign product information sheet, e.g. a basic information sheet pursuant to Regulation EU
1286/2014 for packaged investment products for retail investors and insurance investment products (PRIIPS KID). Investment decisions should always be
made on the basis of the current prospectus and/or the complete documentation and publication of the third party/fund issuer (in particular the key investor
information) and following consultation with an expert. This publication does not meet all the statutory requirements for guaranteeing the impartiality of
financial research. The Swiss Bankers Association Directives on the Independence of Financial Research do not apply to this publication. It does not constitute
financial analysis within the meaning of the Liechtenstein Ordinance on the Preparation of Financial Analysis according to the Law against Market Abuse in the
Trading of Financial Instruments. The current full prospectus, the Key Investor Information Document (KIID) and the current annual and semi- annual reports
can be obtained free of charge from LGT Fund Management Company Ltd., Herrengasse 12, FL-9490 Vaduz and on the website of the Liechtenstein
Investment Fund Association ('LAFV') at www.lafv.li. Representative in Switzerland: OpenFunds Investment Services AG, Seefeldstrasse 35, 8008 Zurich.
Payment agent in Switzerland: Frankfurter Bankgesellschaft (Schweiz) AG, Bérsenstrasse 16, 8001 Zurich.
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