
Inquant Smart EquityInquant Smart Equity
Beating the benchmark with institutional disciplineBeating the benchmark, with discipline.

SEBI Licensed Category – III Alternative Investment Fund (AIF)SEBI Licensed Category – III Alternative Investment Fund (AIF)
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Building on a Proven Foundation

Strong track record of managing capital since September 2022

Extending the same disciplined approach to stock investing

FUND I  ·  INCEPTION: SEP 2022

Inquant Debt Plus

Category-III AIF  ·  Pure ArbitragE

Target Return Profile

13% area with negligible risk

A pure arbitrage strategy that keeps base capital safe in fixed 

deposits and liquid funds, using it as collateral to generate additional 

returns

Designed to perform consistently across both bullish and bearish 

markets

No negative months in the strategy

3 For fund’s track record and strategy details, visit www.inquant.in

FUND II  ·  NEW SCHEME

Inquant Smart Equity

Category-III AIF  ·  Equity Focused

Target Return Profile

Beating the benchmark by more than 4% over the long term

Choosing 25 stocks from the top 250 market cap listed names

Six monthly portfolio rebalancing (low churn)

Systematic, proven approach

NIFTY200 TRI benchmark

FUND II  ·  INCEPTION: OCT 2026

https://www.inquant.in
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7.1%
RBI's FY27 real GDP growth projection,
the fastest-growing G20 economy

Fiscal Discipline

4.4%
Fiscal deficit (% of GDP) met in FY26;
FY27 target set at 4.3%

~ $720B
FX reserves (Oct 2026) providing
~11 months of import cover

Over 1.1 billion internet subscribers,
enabling fintech, e-commerce and
digital economy growth

Credible Monetary Policy

• Repo cut 125 bps in 2025 as
inflation eased; CRR cut to 3.0%

• Pre-emptive 25 bps hike to 5.5%
(Oct 2026) as oil lifted prices

Data as of October 2026
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Portfolio Summary
Clean, Explainable, Data-Driven

→ →

Financial Strength

(Quality)

Price Strength

(Momentum)

Stronger Returns Lower Volatility

8

Sectoral Flexibility

(Sector Rotation)
Alpha Generation + Risk Control



Portfolio Composition
Current Portfolio (rebalance in Apr 2026)

Ashok Leyland Ltd Motilal Oswal Financial Services Ltd

Bharat Electronics Ltd Muthoot Finance Ltd

Britannia Industries Ltd Nippon Life India Asset Management Ltd

Coal India Ltd NMDC Ltd

Cummins India Ltd Power Finance Corporation Ltd

Eicher Motors Ltd Power Grid Corporation of India Ltd

Hero MotoCorp Ltd SBI Life Insurance Company Ltd

ICICI Lombard General Insurance Company Ltd Shriram Finance Ltd

Indian Oil Corporation Ltd Solar Industries India Ltd

Indus Towers Ltd Tech Mahindra Ltd

JSW Steel Ltd Titan Company Ltd

Laurus Labs Ltd Torrent Pharmaceuticals Ltd

Marico Ltd TVS Motor Company Ltd

9

Sectoral Allocation

Financials

Consumer Discretionary

Industrials

Materials

Consumer Staples

Health Care

Energy

Information Technology

Communication Services

Utilities

27.04% -5.00%

16.00% +3.02%

12.00% +4.40%

12.00% +1.78%

8.00% +1.87%

8.00% +2.05%

4.96% -3.83%

4.00% -3.61%

4.00% -0.21%

4.00% +0.43%

Current Portfolio (rebalance in Oct 2026)

Adani Ports & Special Economic Zone Ltd

Aegis Logistics Ltd

Ajanta Pharma Ltd

Apar Industries Ltd

Asian Paints Ltd

Bajaj Finance Ltd

Cholamandalam Investment & Finance Co. Ltd

Coforge Ltd

CRISIL Ltd

Hindustan Aeronautics Ltd

JSW Steel Ltd

K P R Mill Ltd

Laurus Labs Ltd

Lodha Developers Ltd

Marico Ltd

Motilal Oswal Financial Services Ltd

Navin Fluorine International Ltd

Nippon Life India Asset Management Ltd

Oracle Financial Services Software Ltd

Page Industries Ltd

Petronet LNG Ltd

Pidilite Industries Ltd

SBI Life Insurance Company Ltd

Shriram Finance Ltd

Solar Industries India Ltd

Tata Communications Ltd

Zydus Lifesciences Ltd

Sectoral Allocation
Financials 27.53% -5.00%

Industrials 16.00% +4.94%

Materials 12.67% +5.00%

Health Care 11.28% +5.00%

Consumer Discretionary 9.36% -4.94%

Information Technology 8.00% +1.57%

Consumer Staples 4.00% -1.61%

Communication Services 4.00% +0.06%

Real Estate 4.00% +2.85%

Energy 3.16% -4.35%

Utilities 0.00% -3.52%

Market-Cap Split

Large cap 43.48% Mid cap 56.52%

Active weight vs NIFTY 200 shown alongside sector weight.
9



Portfolio Composition
Current Portfolio (rebalance in Apr 2026)

Ashok Leyland Ltd Motilal Oswal Financial Services Ltd

Bharat Electronics Ltd Muthoot Finance Ltd

Britannia Industries Ltd Nippon Life India Asset Management Ltd

Coal India Ltd NMDC Ltd

Cummins India Ltd Power Finance Corporation Ltd

Eicher Motors Ltd Power Grid Corporation of India Ltd

Hero MotoCorp Ltd SBI Life Insurance Company Ltd

ICICI Lombard General Insurance Company Ltd Shriram Finance Ltd

Indian Oil Corporation Ltd Solar Industries India Ltd

Indus Towers Ltd Tech Mahindra Ltd

JSW Steel Ltd Titan Company Ltd

Laurus Labs Ltd Torrent Pharmaceuticals Ltd

Marico Ltd TVS Motor Company Ltd

9

Sectoral Allocation

Financials

Consumer Discretionary

Industrials

Materials

Consumer Staples

Health Care

Energy

Information Technology

Communication Services

Utilities

27.04% -5.00%

16.00% +3.02%

12.00% +4.40%

12.00% +1.78%

8.00% +1.87%

8.00% +2.05%

4.96% -3.83%

4.00% -3.61%

4.00% -0.21%

4.00% +0.43%

Previous Portfolio (rebalance in Apr 2026)

10



Asymmetric Return Profile: The Holy Grail
Inquant Smart Equity captures upside while protecting the downside

Trailing Returns

Period NIFTY200

1 Month -6.17%

3 Months -4.38%

6 Months 6.11%

1 Year -2.98%

2 Years -3.85%

3 Years 9.16%

5 Years 8.28%

7 Years 13.53%

10 Years 12.29%

Strategy captures 96% of 

NIFTY200's gains*

Up Capture 96.5%

Avoids 44% of NIFTY200's 

downside*

Down Participation only 56%

ISE

-4.15%

-0.84%

10.60%

0.32%

2.73%

21.90%

17.80%

21.44%

18.54%

Alpha

2.02%

3.54%

4.49%

3.30%

6.58%

12.74%

9.52%

7.91%

6.25%

Return Patterns

Both Positive

95 months

Both Negative

37 months(54.9%) (21.4%)

ISE+, NIFTY200-

25 months

ISE-, NIFTY200+

16 months(14.5%) Stronger Defence (9.2%)

11 *On an average, on monthly returns basis Returns as of 30 September 2026 ISE is Inquant Smart Equity NIFTY200 is NIFTY200TRI



Long-term Performance Comparison
NAV Growth: 30 Apr 2012 to 30 September 2026

12

Summary

CAGR Outperformance: +6.4%

Inquant Smart Equity

Total Returns: 1210.6%

CAGR: 19.5%

NIFTY200 TRI

Total Returns: 493.5%

CAGR: 13.1%



Yearly Returns
Outperforming the Benchmark in 11 out of 14 Years

13 2026 numbers are till 30 September



Additional Exposure

Government Securities Tactical Gold Exposure

Higher exposure under AIF utilised to generate safe returns via 

government securities

Duration kept low to avoid interest rate risk

Zero to 10% allocation based on momentum signals. Gold adds 

diversification without reducing equity exposure

Acts as a safe-haven asset during periods of market stress, 

geopolitical uncertainty, or currency weakness

The exposures to government securities & gold are designed to add a low risk, consistent income buffer to the equity portfolio, utilising the flexibility 

provided in the AIF-III structure.

14
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Appendix - Rolling Returns AnalysisRolling Returns Analysis
Consistent outperformance across time horizonsConsistent outperformance across time horizons

1-Year Rolling Returns1-Year Rolling Returns 3-Year Rolling Returns3-Year Rolling Returns

Outperformance:Outperformance:73.2% of periods71.6% of periods Outperformance:Outperformance:93.0% of periods91.7% of periods

Average Return
(ending 2021-03-22)

NIFTY200: 15.3%

ISE: 22.1%

Average Return

NIFTY200: 15.7%

ISE: 22.6%

Best Period
(ending 2021-03-22)

NIFTY200: 97.4%

ISE: 55.8%

Best Period

NIFTY200: 88.1%

ISE: 63.8%

Worst Period
(ending 2020-03-23)

NIFTY200: -32.6%

ISE: 1.4%

Worst Period

NIFTY200: -30.3%

ISE: -13.1%

Average Return
(ending 2021-03-22)

NIFTY200: 14.5%

ISE: 20.9%

Average Return

NIFTY200: 14.6%

ISE: 20.7%

Best Period
(ending 2023-03-20)

NIFTY200: 32.5%

ISE: 21.2%

Best Period

NIFTY200: 31.2%

ISE: 23.9%

Worst Period
(ending 2020-03-23)

NIFTY200: -5.7%

ISE: 7.3%

Worst Period

NIFTY200: -4.4%

ISE: 1.8%

ISE is Inquant Smart EquityISE is Inquant Smart Equity NIFTY200 is NIFTY200TRINIFTY200 is NIFTY200TRI1919



Appendix - Risk MetricsAppendix - Risk Metrics

MetricMetric 1Y1Y

SharpeSharpe -0.08-0.20

SortinoSortino -0.08-0.20

S.D. (σ)S.D. (σ) 19.4919.19

S.D. (σ) % - BenchmarkS.D. (σ) % - Benchmark 19.9219.17

Tracking ErrorTracking Error 9.787.25

Info RatioInfo Ratio 0.450.47

BetaBeta 0.870.91

Jensen Alpha (%)Jensen Alpha (%) 3.832.65

*On an average, on monthly returns basis*On an average, on monthly returns basis20

2Y2Y

-0.110.26

-0.130.30

17.4117.19

16.2216.16

10.4610.30

0.660.61

0.860.87

5.586.14

3Y3Y 5Y5Y

0.911.17 0.830.72

1.371.14 1.061.18

16.6416.87 16.4616.35

14.9915.20 14.0314.02

10.079.73 10.7010.91

1.181.18 0.830.67

0.890.91 0.900.88

12.6911.80 9.208.13

Returns as of 30 September 2026Returns as of 30 June 2026

7Y7Y

0.750.77

0.800.82

21.0621.07

19.3019.33

11.4411.42

0.630.62

0.920.92

7.867.84

ISE is Inquant Smart EquityISE is Inquant Smart Equity

10Y10Y

0.720.67

0.760.71

19.7519.79

17.8817.92

12.0211.85

0.450.49

0.880.89

6.466.59

NIFTY200 is NIFTY200TRINIFTY200 is NIFTY200TRI


