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Mirbud (Under Review)

Temporary suspension of the recommendation

In view of the significant uncertainty arising from the geopolitical situation (and its impact on the cost
of materials and raw materials), and pending the hearing at the Regional Court in Warsaw regarding
the complaint lodged by the Mirbud x Torpol consortium (and the resulting limited visibility regarding
the Group’s short- and medium-term contract prospects), we are suspending our previous
recommendation for Mirbud and assigning the Company the status UNDER REVIEW.
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