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Townhouse + Development Site



PROPERTY SUMMARY

Premier Development Opportunity situated at the pivotal intersection of
Atlantic and 3rd Avenue, 46 3rd Avenue represents a flagship development
opportunity within one of Brooklyn’s most resilient and high-growth
corridors. Comprising a total lot area of 3,400 SF, this site offers a versatile
canvas for residential, mixed-use, or flagship retail programming.
Beyond standard development, the offering provides a unique bifurcated
asset strategy:
The Townhouse Conversion: An existing structure on the primary lot allows
for a high-end rehabilitation into a 2,280 SF luxury single-family residence.
The Ground-Up Component: The two contiguous lots offer a combined
7,920 SF of buildable area, ideal for a boutique condominium project. This
multi-pronged approach allows for diversified exit strategies and maximum
yield optimization in a prime Brooklyn submarket.

This combined site offers exceptional frontage, high visibility, and versatile
development potential, situated just steps from the Barclays Center, Atlantic
Terminal, and some of the borough's most sought-after retail, dining, and
residential hubs.
Additionally, the site is fully entitled and delivered with approved plans and
demo permits in place.

PROPERTY DESCRIPTIONPROPERTY DESCRIPTION

 Prime Boerum Hill Location

 2,280 SF Townhouse + 7,920 SF Development Site

 Shovel-Ready Site with approved plans

 Located less than 2 blocks from Atlantic Terminal and the 

Barclays Center

 ICAP on Retail already in process

 Surrounded by several subway lines 

 Ideal for a boutique condominium development with sellouts 

exceeding $1,400 PSF

PROPERTY HIGHLIGHTSPROPERTY HIGHLIGHTS

$4,700.000Sale Price:

3,400Lot Size:

R6A/C2-4Zoning District

10,200Residential BSF:

6,800Commercial BSF:

$460Price Per Buildable S.F.

CornerCorner/Midblock:

75 ft on Atlantic Avenue and 40 ft 
on 3rd Avenue Street Frontage:

VacantTenancy:
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PROPERTY DETAILS

3

PROPERTY INFORMATION

514 Atlantic Ave520 Atlantic Ave48 3rd Ave

Boerum HillBoerum HillBoerum HillArea

185/24185/25185/26Block/Lot

20X6020X5520X55Lot Dimensions

1,2001,1001,100Lot Sq. Ft.

BUILDING INFORMATION

514 Atlantic Ave520 Atlantic Ave48 3rd Ave

ResidentialCommercialVacant LotBuilding Type

2,2802,200-Building Sq. Ft.

31-Total Units

NYC FINANCIAL INFORMATION

514 Atlantic Ave520 Atlantic Ave48 3rd Ave

$21,732-$187,920$139,140Assessed Value

20.085%10.7620%ௗ10.7620%ௗTax Rate

$4,365$20,224ௗ$14,974ௗGross Taxes

ZONING INFORMATION

514 Atlantic Ave520 Atlantic Ave48 3rd Ave

R6A/C2-4R6A/C2-4R6A/C2-4Zoning District

3ௗ3ௗ3Base Floor Area Ratio (FAR)

3,6003,3003,300Residential Buildable Sq. Ft.

2ௗ2ௗ2Commercial FAR

2,4002,2002,200Commercial Buildable Sq. Ft.

3.9ௗ3.9ௗ3.9UAP FAR

4,6804,2904,290UAP Buildable Sq. Ft.

3ௗ3ௗ3Community Facility FAR

3,6003,3003,300Community Facility Buildable Sq. Ft.

---Industrial FAR

---Industrial Buildable Sq. Ft.



ARCHITECTUAL SURVEY
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EXISTING SITE PLAN
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ZONING ANALYSIS
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RETAIL MAP
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