18.4.3

18.4.4

18.4.5

18.4.6

18.4.7

at a Bondholders’ Meeting or for which Bondholders reply in a Written Procedure in accordance
with the instructions given pursuant to Clause 18.3.2:

(a) waive a breach of or amend an undertaking set out in Clause 16 (Special undertakings);

(b) except as expressly regulated elsewhere in the relevant Finance Document, release any
Transaction Security or guarantee, in whole or in part;

(©) waive a failure to meet the Maintenance Test or an amendment to the definitions relating
to the Maintenance Test;

(d) a mandatory exchange of the Bonds for other securities;
(e) reduce the principal amount, Interest Rate or Interest which shall be paid by the Issuer;

® amend any payment day for principal or Interest or waive any breach of a payment
undertaking; or

(2) amend the provisions in this Clause 18.4.2 or in Clause 18.4.3.

Any matter not covered by Clause 18.4.2 shall require the consent of Bondholders representing
more than fifty (50) per cent. of the Adjusted Nominal Amount for which Bondholders are
voting at a Bondholders’ Meeting or for which Bondholders reply in a Written Procedure in
accordance with the instructions given pursuant to Clause 18.3.2. This includes, but is not
limited to, any amendment to or waiver of these Terms and Conditions that does not require a
higher majority (other than an amendment or waiver permitted pursuant to paragraphs (a) to (e)
of Clause 19.1) or a termination of the Bonds.

If the number of votes or replies are equal, the opinion which is most beneficial for the Issuer,
according to the chairman at a Bondholders” Meeting or the Agent in a Written Procedure, will
prevail. The chairman at a Bondholders’ Meeting shall be appointed by the Bondholders in
accordance with Clause 18.4.3.

Quorum at a Bondholders’ Meeting or in respect of a Written Procedure only exists if a
Bondholder (or Bondholders) representing at least twenty (20) per cent. of the Adjusted Nominal
Amount:

(a) if at a Bondholders’ Meeting, attend the meeting in person or by telephone conference
(or appear through duly authorised representatives); or

() if in respect of a Written Procedure, reply to the request.

If a quorum does not exist at a Bondholders’ Meeting or in respect of a Written Procedure, the
Agent or the Issuer shall convene a second Bondholders’ Meeting (in accordance with
Clause 18.2.1) or initiate a second Written Procedure (in accordance with Clause 18.3.1), as the
case may be, provided that the relevant proposal has not been withdrawn by the Person(s) who
initiated the procedure for Bondholders’ consent. The quorum requirement in Clause 18.4.5
shall not apply to such second Bondholders’ Meeting or Written Procedure.

Any decision which extends or increases the obligations of the Issuer or the Agent, or limits,
reduces or extinguishes the rights or benefits of the Issuer or the Agent, under these Terms and
Conditions shall be subject to the Issuer’s or the Agent’s consent, as appropriate.
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19.1

A Bondholder holding more than one Bond need not use all its votes or cast all the votes to
which it is entitled in the same way and may in its discretion use or cast some of its votes only.

The Issuer may not, directly or indirectly, pay or cause to be paid any consideration to or for the
benefit of any Bondholder for or as inducement to any consent under these Terms and
Conditions, unless such consideration is offered to all Bondholders that consent at the relevant
Bondholders’ Meeting or in a Written Procedure within the time period stipulated for the
consideration to be payable or the time period for replies in the Written Procedure, as the case
may be.

A matter decided at a duly convened and held Bondholders’ Meeting or by way of Written
Procedure is binding on all Bondholders, irrespective of them being present or represented at
the Bondholders’ Meeting or responding in the Written Procedure. The Bondholders that have
not adopted or voted for a decision shall not be liable for any damages that this may cause other
Bondholders.

All costs and expenses incurred by the Issuer or the Agent for the purpose of convening a
Bondholders’ Meeting or for the purpose of carrying out a Written Procedure, including
reasonable fees to the Agent, shall be paid by the Issuer.

If a decision shall be taken by the Bondholders on a matter relating to these Terms and
Conditions, the Issuer shall promptly at the request of the Agent provide the Agent with a
certificate specifying the number of Bonds owned by Group Companies or (to the knowledge
of the Issuer) their Affiliates, irrespective of whether such Person is directly registered as owner
of such Bonds. The Agent shall not be responsible for the accuracy of such certificate or
otherwise be responsible to determine whether a Bond is owned by a Group Company or an
Affiliate of a Group Company.

Information about decisions taken at a Bondholders’ Meeting or by way of a Written Procedure
shall promptly be sent by notice to the Bondholders and published on the websites of the Issuer
and the Agent, provided that a failure to do so shall not invalidate any decision made or voting
result achieved. The minutes from the relevant Bondholders’ Meeting or Written Procedure shall
at the request of a Bondholder be sent to it by the Issuer or the Agent, as applicable.

AMENDMENTS AND WAIVERS

The Issuer and the Agent and/or the Security Agent (acting on behalf of the Bondholders) may
agree in writing to amend the Finance Documents or waive any provision in the Finance
Documents, provided that the Agent is satisfied that such amendment or waiver:

(a) is not detrimental to the interest of the Bondholders;
(b) is made solely for the purpose of rectifying obvious errors and mistakes;
(©) is required by applicable regulation, a court ruling or a decision by a relevant authority;

(d) is necessary for the purpose of having the Bonds admitted to trading on the Open Market
of the Frankfurt Stock Exchange (or any other MTF, as applicable), provided that such
amendment or waiver does not materially adversely affect the rights of the Bondholders;
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(e) has been duly approved by the Bondholders in accordance with Clause 18 (Decisions by
Bondholders) and it has received any conditions precedent specified for the
effectiveness of the approval by the Bondholders.

The Agent shall promptly notify the Bondholders of any amendments or waivers made in
accordance with Clause 19.1, setting out the date from which the amendment or waiver will be
effective, and ensure that any amendments to these Terms and Conditions are available on the
websites of the Issuer and the Agent. The Issuer shall ensure that any amendments to these
Terms and Conditions are duly registered with the CSD and each other relevant organisation or
authority.

An amendment or waiver to the Finance Documents shall take effect on the date determined by
the Bondholders’ Meeting, in the Written Procedure or by the Agent, as the case may be.

THE AGENT AND THE SECURITY AGENT

Appointment of the Agent and the Security Agent

By subscribing for Bonds, each initial Bondholder appoints and/or confirms the appointment
under the Intercreditor Agreement the Agent and the Security Agent to act as its agent in all
matters relating to the Bonds and the Finance Documents, and authorises each of the Agent and
the Security Agent to act on its behalf (without first having to obtain its consent, unless such
consent is specifically required by these Terms and Conditions) in any legal or arbitration
proceedings relating to the Bonds held by such Bondholder, including the winding-up,
dissolution, liquidation, company reorganisation (Sw. foretagsrekonstruktion) or bankruptcy
(Sw. konkurs) (or its equivalent in any other jurisdiction) of the Issuer. By acquiring Bonds,
each subsequent Bondholder confirms such appointment and authorisation for the Agent and/or
the Security Agent (as applicable) to act on its behalf.

Each Bondholder shall immediately upon request provide the Agent and the Security Agent with
any such documents, including a written power of attorney (in form and substance satisfactory
to the Agent or the Security Agent), that the Agent and the Security Agent deems necessary for
the purpose of exercising its rights and/or carrying out its duties under the Finance Documents.
None of the Agent or the Security Agent is under an obligation to represent a Bondholder which
does not comply with such request.

The Issuer shall promptly upon request provide each of the Agent and the Security Agent with
any documents and other assistance (in form and substance satisfactory to the Agent or the
Security Agent), that the Agent and/or the Security Agent (as applicable) deems necessary for
the purpose of exercising its rights and/or carrying out its duties under the Finance Documents.

Each of the Agent and the Security Agent is entitled to fees for all its work in such capacity and
to be indemnified for costs, losses and liabilities on the terms set out in the Finance Documents
and the Agency Agreement and the Agent’s obligations as Agent and the Security Agent’s
obligations as Security Agent under the Finance Documents are conditioned upon the due
payment of such fees and indemnifications.
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Each of the Agent and the Security Agent may act as agent, security agent or trustee for several
issues of securities issued by or relating to the Issuer and other Group Companies
notwithstanding potential conflicts of interest.

Duties of the Agent and the Security Agent

Each of the Agent and the Security Agent shall represent the Bondholders in accordance with
the Finance Documents.

When acting pursuant to the Finance Documents, the Agent and/or Security Agent (as
applicable) is always acting with binding effect on behalf of the Bondholders. Neither the Agent
or the Security Agent is acting as an advisor to the Bondholders or the Issuer. Any advice or
opinion from the Agent or the Security Agent does not bind the Bondholders or the Issuer.

When acting pursuant to the Finance Documents, each of the Agent and the Security Agent shall
carry out its duties with reasonable care and skill in a proficient and professional manner.

Each of the Agent and the Security Agent shall treat all Bondholders equally and, when acting
pursuant to the Finance Documents, act with regard only to the interests of the Bondholders as
a group and shall not be required to have regard to the interests or to act upon or comply with
any direction or request of any other person, other than as explicitly stated in the Finance
Documents.

Each of the Agent and the Security Agent is always entitled to delegate its duties to other
professional parties and to engage external experts when carrying out its duties as agent or
security agent, without having to first obtain any consent from the Bondholders or the Issuer.
The Agent and the Security Agent shall however remain liable for any actions of such parties if
such parties are performing duties of the Agent or the Security Agent (as applicable) under the
Finance Documents.

The Issuer shall on demand by the Agent or the Security Agent pay all costs for external experts
engaged by it:

(a) after the occurrence of an Event of Default;
() for the purpose of investigating or considering:

(1) an event or circumstance which the Agent or the Security Agent reasonably
believes is or may lead to an Event of Default; or

(i1) a matter relating to the Issuer or the Finance Documents which the Agent or the
Security Agent reasonably believes may be detrimental to the interests of the
Bondholders under the Finance Documents;

(©) in connection with any Bondholders’ Meeting or Written Procedure; and

(d) in connection with any amendment (whether contemplated by the Finance Documents
or not) or waiver under the Finance Documents.

Any compensation for damages or other recoveries received by the Agent or the Security Agent
from external experts engaged by it for the purpose of carrying out its duties under the Finance
Documents shall be distributed in accordance with Clause 17.12 (Distribution of proceeds).
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The Agent shall, as applicable, enter into agreements with the CSD, and comply with such
agreement and the CSD Regulations applicable to the Agent, as may be necessary in order for
the Agent to carry out its duties under the Finance Documents.

Other than as specifically set out in the Finance Documents, neither the Agent or the Security
Agent shall be obliged to monitor:

(a) whether an Event of Default has occurred;

(b) the performance, default or any breach by the Issuer or any other party of its obligations
under the Finance Documents; or

(©) whether any other event specified in any Finance Document has occurred.

Should the Agent or the Security Agent not receive such information, the Agent or the Security
Agent (as applicable) is entitled to assume that no such event or circumstance exists or can be
expected to occur, provided that the Agent or the Security Agent (as applicable) does not have
actual knowledge of such event or circumstance.

The Agent shall review each Compliance Certificate delivered to it to determine that it meets
the requirements set out in Clause 14.3.2 and as otherwise agreed between the Issuer and the
Agent. The Issuer shall promptly upon request provide the Agent with such information as the
Agent reasonably considers necessary for the purpose of being able to comply with this
Clause 20.2.9.

Each of the Agent and the Security Agent shall ensure that it receives evidence satisfactory to it
that Finance Documents which are required to be delivered to the Agent or the Security Agent
are duly authorised and executed (as applicable). The Issuer shall promptly upon request provide
the Agent or the Security Agent (as applicable) with such documents and evidence as the Agent
or Security Agent reasonably considers necessary for the purpose of being able to comply with
this Clause 20.2.10. Other than as set out above, neither the Agent or the Security Agent shall
be liable to the Issuer or the Bondholders for damage due to any documents and information
delivered to the Agent or the Security Agent not being accurate, correct and complete, unless it
has actual knowledge to the contrary, nor be liable for the content, validity, perfection or
enforceability of such documents.

Notwithstanding any other provision of the Finance Documents to the contrary, neither the
Agent or the Security Agent is obliged to do or omit to do anything if it would or might in its
reasonable opinion constitute a breach of any regulation.

If in the Agent’s or Security Agent’s reasonable opinion the cost, loss or liability which it may
incur (including reasonable fees to the Agent or the Security Agent) in complying with
instructions of the Bondholders, or taking any action at its own initiative, will not be covered by
the Issuer, the Agent and the Security Agent may refrain from acting in accordance with such
instructions, or taking such action, until it has received such funding or indemnities (or adequate
security has been provided therefore) as it may reasonably require.

Each of the Agent and the Security Agent shall give a notice to the Bondholders before it ceases
to perform its obligations under the Finance Documents by reason of the non-payment by the
Issuer of any fee or indemnity due to the Agent and/or the Security Agent under the Finance
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Documents or the Agency Agreement or if it refrains from acting for any reason described in
Clause 20.2.12.

Upon the reasonable request by a Bondholder, the Agent and the Security Agent shall promptly
distribute to the Bondholders any information from such Bondholder which relates to the Bonds
(at the discretion of the Agent or the Security Agent). The Agent or the Security Agent may
require that the requesting Bondholder reimburses any costs or expenses incurred, or to be
incurred, by the Agent or the Security Agent in doing so (including a reasonable fee for the work
of the Agent or the Security Agent) before any such information is distributed. Each of the Agent
and the Security Agent shall upon request by a Bondholder disclose the identity of any other
Bondholder who has consented to the Agent or the Security Agent (as applicable) in doing so.

Subject to the restrictions of a non-disclosure agreement entered into by the Agent in connection
with these Terms and Conditions, the Agent shall be entitled to disclose to the Bondholders any
document, information, event or circumstance directly or indirectly relating to the Issuer or the
Bonds. Notwithstanding the foregoing, the Agent may if it considers it to be beneficial to the
interests of the Bondholders delay disclosure or refrain from disclosing certain information
(save for that any delay in disclosing an Event of Default, which event shall be governed by
Clause 17.11.3).

The Agent may instruct the CSD to split the Bonds to a lower nominal amount or increase the
nominal amount of the Bonds in order to facilitate payments of interest, partial redemptions,
write-downs or restructurings of the Bonds or in other situations where such split or increase is
deemed necessary.

Liability for the Agent and the Security Agent

None of the Agent and the Security Agent will be liable to the Bondholders for damage or loss
caused by any action taken or omitted by it under or in connection with any Finance Document,
unless directly caused by its negligence or wilful misconduct. The Agent and the Security Agent
shall never be responsible for indirect or consequential loss.

None of the Agent and the Security Agent shall be considered to have acted negligently if it has
acted in accordance with advice from or opinions of reputable external experts provided to the
Agent or the Security Agent, or if the Agent or the Security Agent has acted with reasonable
care in a situation when the Agent and/or the Security Agent (as applicable) considers that it is
detrimental to the interests of the Bondholders to delay the action in order to first obtain
instructions from the Bondholders.

None of the Agent or the Security Agent shall be liable for any delay (or any related
consequences) in crediting an account with an amount required pursuant to the Finance
Documents to be paid by the Agent or the Security Agent to the Bondholders, provided that the
Agent or the Security Agent (as applicable) has taken all necessary steps as soon as reasonably
practicable to comply with the regulations or operating procedures of any recognised clearing
or settlement system used by the Agent or the Security Agent for that purpose.

None of the Agent or the Security Agent shall have liability to the Issuer or the Bondholders for
damage caused by the Agent or the Security Agent acting in accordance with instructions of the
Bondholders given in accordance with the Finance Documents.
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Any liability towards the Issuer which is incurred by the Agent or the Security Agent in acting
under, or in relation to, the Finance Documents shall not be subject to set-off against the
obligations of the Issuer to the Bondholders under the Finance Documents.

Replacement of the Agent and the Security Agent

Subject to Clause 20.4.6, each of the Agent and the Security Agent may resign by giving notice
to the Issuer and the Bondholders, in which case the Bondholders shall appoint a successor
Agent or Security Agent (as applicable) at a Bondholders’ Meeting convened by the retiring
Agent or Security Agent, or by way of Written Procedure initiated by the retiring Agent.

Subject to Clause 20.4.6, if the Agent or the Security Agen is insolvent or becomes subject to
bankruptcy proceedings, the Agent and/or the Security Agent (as applicable) shall be deemed
to resign as Agent and/or Security Agent and the Issuer shall within ten (10) Business Days
appoint a successor Agent and/or Security Agent (as applicable) which shall be an independent
financial institution or other reputable company which regularly acts as agent or security agent
under debt issuances.

A Bondholder (or Bondholders) representing at least ten (10) per cent. of the Adjusted Nominal
Amount may, by notice to the Issuer (such notice shall, if given by several Bondholders, be
given by them jointly), require that a Bondholders’ Meeting is held for the purpose of dismissing
the Agent and/or the Security Agent and appointing a new Agent and/or Security Agent. The
Issuer may, at a Bondholders’ Meeting convened by it or by way of Written Procedure initiated
by it, propose to the Bondholders that the Agent and/or the Security Agent be dismissed and a
new Agent and/or Security Agent appointed.

If the Bondholders have not appointed a successor Agent or Security Agent within ninety (90)
days after:

(a) the earlier of the notice of resignation was given or the resignation otherwise took place;
or

(b) the Agent or the Security Agent was dismissed through a decision by the Bondholders,

the Issuer shall within thirty (30) days thereafter appoint a successor Agent and/or Security
Agent (as applicable) which shall be an independent financial institution or other reputable
company with the necessary resources to act as agent in respect of Market Loans.

The retiring Agent or Security Agent shall, at its own cost, make available to the successor
Agent or successor Security Agent such documents and records and provide such assistance as
the successor Agent or successor Security Agent may reasonably request for the purposes of
performing its functions as Agent or Security Agent under the Finance Documents.

The Agent’s and/or the Security Agent’s resignation or dismissal shall only take effect upon the
earlier of:

(a) the appointment of a successor Agent or successor Security Agent and acceptance by
such successor Agent or successor Security Agent of such appointment and the
execution of all necessary documentation to effectively substitute the retiring Agent or
Security Agent; and
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(b) the period pursuant to paragraph (b) of Clause 20.4.4 having lapsed.

Upon the appointment of a successor, the retiring Agent or Security Agent shall be discharged
from any further obligation in respect of the Finance Documents but shall remain entitled to the
benefit of the Finance Documents and remain liable under the Finance Documents in respect of
any action which it took or failed to take whilst acting as Agent or Security Agent (as
applicable). Its successor, the Issuer and each of the Bondholders shall have the same rights and
obligations amongst themselves under the Finance Documents as they would have had if such
successor had been the original Agent or Security Agent.

In the event that there is a change of the Agent and/or Security Agent in accordance with this
Clause 20.4, the Issuer shall execute such documents and take such actions as the new Agent or
Security Agent may reasonably require for the purpose of vesting in such new Agent or Security
Agent the rights, powers and obligation of the Agent or Security Agent (as applicable) and
releasing the retiring Agent or Security Agent from its further obligations under the Finance
Documents and the Agency Agreement. Unless the Issuer and the new Agent or Security Agent
agree otherwise, the new Agent or Security Agent shall be entitled to the same fees and the same
indemnities as the retiring Agent or Security Agent.

THE ISSUING AGENT

The Issuer shall when necessary appoint an Issuing Agent to manage certain specified tasks
under these Terms and Conditions and in accordance with the legislation, rules and regulations
applicable to and/or issued by the CSD and relating to the Bonds. The Issuing Agent shall be a
commercial bank or securities institution approved by the CSD.

The Issuer shall ensure that the Issuing Agent enters into agreements with the CSD, and comply
with such agreement and the CSD regulations applicable to the Issuing Agent, as may be
necessary in order for the Issuing Agent to carry out its duties relating to the Bonds.

The Issuing Agent will not be liable to the Bondholders for damage or loss caused by any action
taken or omitted by it under or in connection with any Finance Document, unless directly caused
by its gross negligence or wilful misconduct. The Issuing Agent shall never be responsible for
indirect or consequential loss.

THE PAYING AGENT

The Issuer appoints the Paying Agent to manage certain specified tasks relating to the Bonds,
under these Terms and Conditions, in accordance with the legislation, rules and regulations
applicable to the Issuer, the Bonds and/or under the CSD Regulations.

The Paying Agent may retire from its appointment or be dismissed by the Issuer, provided that
the Issuer has approved that a commercial bank or securities institution approved by the CSD
accedes as new Paying Agent at the same time as the old Paying Agent retires or is dismissed.
If the Paying Agent is insolvent, the Issuer shall immediately appoint a new Paying Agent,
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which shall replace the old Paying Agent as paying agent in accordance with these Terms and
Conditions.

The Paying Agent will not be liable to the Bondholders for damage or loss caused by any action
taken or omitted by it under or in connection with these Terms and Conditions, unless directly
caused by its gross negligence or wilful misconduct. The Paying Agent shall never be
responsible for indirect or consequential loss.

THE CSD

The Issuer has appointed the CSD to manage certain tasks under these Terms and Conditions
and in accordance with the CSD Regulations and the other regulations applicable to the Bonds.

The CSD may retire from its assignment or be dismissed by the Issuer, provided that the Issuer
has effectively appointed a replacement CSD that accedes as CSD at the same time as the old
CSD retires or is dismissed and provided also that the replacement does not have a negative
effect on any Bondholder. The replacing CSD must be authorised to professionally conduct
clearing operations and be authorised as a central securities depository in accordance with
applicable law.

NO DIRECT ACTIONS BY BONDHOLDERS

A Bondholder may not take any action or legal steps whatsoever against any Group Company
to enforce or recover any amount due or owing to it pursuant to the Finance Documents, or to
initiate, support or procure the winding-up, dissolution, liquidation, company reorganisation
(Sw. foretagsrekonstruktion) or bankruptcy (Sw. konkurs) (or their equivalents in any other
jurisdiction) of any Group Company in relation to any of the obligations or liabilities of such
Group Company under the Finance Documents. Such steps may only be taken by the Agent.

Clause 24.1 shall not apply if the Agent has been instructed by the Bondholders in accordance
with the Finance Documents to take certain actions but fails for any reason to take, or is unable
to take (for any reason other than a failure by a Bondholder to provide documents in accordance
with Clause 20.1.2), such actions within a reasonable period of time and such failure or inability
is continuing. However, if the failure to take certain actions is caused by the non-payment of
any fee or indemnity due to the Agent under the Finance Documents or the Agency Agreement
or by any reason described in Clause 20.2.12, such failure must continue for at least forty (40)
Business Days after notice pursuant to Clause 20.2.13 before a Bondholder may take any action
referred to in Clause 24.1.

The provisions of Clause 24.1 shall not in any way limit an individual Bondholder’s right to
claim and enforce payments which are due to it under Clause 13.4 (Mandatory repurchase due
to a Change of Control Event or Listing Failure Event (put option)) or other payments which
are due by the Issuer to some but not all Bondholders.
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TIME-BAR

The right to receive repayment of the principal of the Bonds shall be time-barred and become
void ten (10) years from the relevant Redemption Date. The right to receive payment of interest
(excluding any capitalised interest) shall be time-barred and become void three (3) years from
the relevant due date for payment. The Issuer is entitled to any funds set aside for payments in
respect of which the Bondholders’ right to receive payment has been time-barred and has
become void.

If a limitation period is duly interrupted in accordance with the Swedish Act on Limitations
(Sw. preskriptionslag (1981:130)), a new limitation period of ten (10) years with respect to the
right to receive repayment of the principal of the Bonds, and of three (3) years with respect to
the right to receive payment of interest (excluding capitalised interest) will commence, in both
cases calculated from the date of interruption of the time-bar period, as such date is determined
pursuant to the provisions of the Swedish Act on Limitations.

NOTICES AND PRESS RELEASES

Notices

Written notices to the Bondholders made by the Agent will be sent to the Bondholders via the
CSD. Any such notice or communication will be deemed to be given or made via the CSD when
sent from the CSD.

Unless otherwise specifically provided, any notice or other communication to be made under or
in connection with these Terms and Conditions:

(a) if to the Agent, shall be given at the address registered with the Swedish Companies
Registration Office (Sw. Bolagsverket) on the Business Day prior to dispatch or to such
address as notified by the Agent to the Issuer from time to time or, if sent by e-mail by
the Issuer, to such e-mail address notified by the Agent to the Issuer from time to time;

(b) if to the Issuer, shall be given at the address registered with the Swedish Companies
Registration Office on the Business Day prior to dispatch or to such address as notified
by the Issuer to the Agent by not less than five (5) Business Days’ notice from time to
time, or, if sent by e-mail by the Agent, to such e-mail address as notified by the Issuer
to the Agent from time to time; and

(©) if to the Bondholders, shall be given at their addresses as registered with the CSD (or in
relation to courier or personal delivery, if such address is a box address, the addressee
reasonably assumed to be associated with such box address), on the Business Day prior
to dispatch, and by either courier delivery or letter for all Bondholders. A notice to the
Bondholders shall also be published on the websites of the Issuer and the Agent.

Any notice or other communication made by one Person to another under or in connection with
the Finance Documents shall be sent by way of courier, personal delivery or letter (or, if between
the Agent and the Issuer, by e-mail) and will only be effective:

(a) in case of courier or personal delivery, when it has been left at the address specified in
Clause 26.1.1;
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