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Disclaimer

This material has been prepared for general informational and educational purposes only and is not intended, and 
should not be relied upon, as accounting, tax, legal or other professional advice. Please refer to your advisors for 
specific advice.

Neither the EY organization nor any of its member firm thereof shall bear any responsibility whatsoever for the 
content, accuracy, or security of any third-party websites that are either linked (by way of hyperlink or otherwise) or 
referred to in this presentation.
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Forces in international tax

Disruptive forces: Bringing the themes togetherDisruptive forces: Bringing the themes together

Tax transparency

Controversy

Digital economy

New regionalism

Building the global norm

Need for revenue

Technology

European Commission

Role of the OECD/IF?

Made in America tax plan

Public CbCR

Global Forum on Transparency

Reputational risk management

DAC6: Cross-border tax arrangements

IBC/WEF Stakeholder Capitalism report

Global Reporting Initiative 207: Tax

Forum on Harmful Tax Practice

BEPS 2.0 – Pillar 2 Global Minimum Tax

EU Code of Conduct Group

Anti-Tax Avoidance Directive 3

State Aid

Tax treaties

Post COVID-19 response

EU own resources package

Statutory tax rates 

Tax Inspectors Without Borders

Dispute resolution

Uncertain tax positions

Tax Gap

BEPS 1.0 implementation

Taxing the digital economy

BEPS 2.0 – Pillar 1

Digital Services TaxDigital tax administration

Trading platforms

Cryptocurrency

Environment

EU Green Deal

Carbon border adjustment

Plastic packaging taxes
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Tax transparency: EU Public Country-by-country Reporting

Public Country-by-country reporting: Indicative timing

*Assumes no early 
transposition by 
Member States

Disclaimer: 

The timeline is for illustrative purposes only. A number of details 
remain unclear, in particular the date of the formal adoption and 
publication that trigger the implementation timeline. Member States 
may implement the reporting obligation with a shorter deadline.

Political agreement 
on public CbCR

20222021

Filing deadline 
for financial year 

21/4/23-
20/4/24

2023 2024 2025

1 June 2021

Transposition 
deadline into 
domestic law

21 April 2023

Applicable at the 
latest from the first 

financial year 
beginning on or after 

one year from the 
transposition date*

21 April 2024

1 October 2021

Publication in the 
Official journal of 
the EU following 
formal adoption

21 October 2021

Entry into force

First reportable 
financial year

20 April 2025

Mandatory standards
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Voluntary standardsConcepts/principles

Principles for 
Responsible Investment
(UNEP Finance Initiative 
& UN Global Compact)

South Africa: 
King IV

GRI 207 Tax

WEF-IBC 
metrics

Extractive 
Industries 

Transparency 
Initiative

EU: Capital 
Requirements Directive

EU: Proposed Public 
CbCR

UK: Fair Tax 
Mark

Tax CbCR

Australia: 
Entity tax 

information

UK: Tax 
strategy

Poland: Tax 
strategy

South Africa: 
Johannesburg Stock 

Exchange

Canada: 
Extractive 

Sector

EU: Accounting and 
Transparency 

Directive

Global Fair Tax 
Mark under 

development

EU: possible Non-
Financial Reporting 

Directive

UN Sustainable 
Development 

Goals

SASB 
standards

Australia: Voluntary 
tax transparency 

code

Tax transparency landscape
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Global tax developments: Inclusive Framework and BEPS 2.0

Jul 21

‘Conceptual agreement’ by 
131 countries within 139 
jurisdictions of IF

Apr 21
US calls for Global 
Minimum Tax

2020
OECD releases BEPS 2.0 
“blueprints” and 
economic assessment 

2017-
2020

Discussions leading to  
BEPS 2.0

2016
Inclusive Framework (IF) 
created

2015 BEPS 1.0 reports

2013
G20 identifies tax 
avoidance as a priority
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Pillar One
► Tax disputes between countries

► Reallocation of profit from legal owner 
to in-market jurisdictions

► Applies to:
► Very large MNEs with global turnover 

above €20 billion, and

► Profit margin above 10% (i.e. profit 
before tax/revenue)

► Exemptions for regulated financial 
services and extractives

Pillar Two
► Global minimum tax

► Tax rate of “at least 15%”

► Targeted at low tax countries

► Applies at least to MNEs with revenues 
in excess of €750 million

► Exemptions for investment funds/ 
pension funds

Oct 21
Report to G20 Finance 
Ministers

2022 Ability to sign up

Potential impact of IF proposals
2023 Implementation

International headquarters
MNE

Low tax country 
subsidiaries

Market country 
subsidiaries

NEW: Pillar 2

Global minimum tax

Income inclusion rule

Royalties

NEW: Pillar 1 Profit 
reallocation
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About EY

EY exists to build a better working world, helping to create long-term value for clients, 
people and society and build trust in the capital markets. 

Enabled by data and technology, diverse EY teams in over 150 countries provide trust 
through assurance and help clients grow, transform and operate. 

Working across assurance, consulting, law, strategy, tax and transactions, EY teams ask 
better questions to find new answers for the complex issues facing our world today.

EY refers to the global organization, and may refer to one or more, of the member firms of 
Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global 
Limited, a UK company limited by guarantee, does not provide services to clients. 
Information about how EY collects and uses personal data and a description of the rights 
individuals have under data protection legislation are available via ey.com/privacy. EY 
member firms do not practice law where prohibited by local laws. For more information 
about our organization, please visit ey.com.

© 2021 EYGM Limited.

All Rights Reserved.

EYG No. 006310-21Gbl
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This material has been prepared for general informational purposes only and is not intended 

to be relied upon as accounting, tax, legal or other professional advice. Please refer to your 

advisors for specific advice.

ey.com/tax


