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INDEPENDENT AUDITOR’S REPORT

To the Members of
Dhyey Consulting Services Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Dhyey Consulting Services Private Limited (the
‘Company’) which comprise the Balance Sheet as at March 31, 2024 and the statement of Profit and Loss and Statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.(herein after referred as “ the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act,2013 (the “Act”) in the manner so required and
give a true and fair view in conformity with the Accounting Standards prescribed under Sec. 133 of the Act read the
Companies (Indian Accounting Standard) Rules, 2015 as amended and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 and its profit, total comprehensive income, changes in
equity and its cash flows for the year then ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

standalone financial statements of the current period. These matters were addressed in the context of our audit of the

standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Information other than Financial Statements& Auditors Report thereon.
The Company's Board of Directors is responsible for the Other Information. The Other Information comprises the

information included in the Board’s Report including Annexures to Board’s Report, Corporate Governance report and
Management Discussion and Analysis (but does not include the standalone financial statements, consolidated financial
statements and our auditor’s reports thereon).

Our opinion on the standalone financial statements does not cover the Other Information and we do not and will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other

information identified above and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowiedge obtained in the audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this Other Information; we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and those charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standard and accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgement and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively or ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors arealsoresponsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements:-

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they couldreasonably be expected to influence the economic decisions of users
taken on the basis of these standalonefinancialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive tothose risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such

controls.

* Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and related
disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether @ material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures,

and whether the standalone financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief are
necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flow, dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Companies (Indian Accounting Standard) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the

Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) with respect to the adequacy of internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, are not applicable to the company.

(2)With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of Section
197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid/provided by the Company to its directors during the year is in accordance with the provisions of section 197 read with

Schedule V to the Companies Act, 2013
(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rule, 2014, in our opinion and to the best of our information and according to the explanations given to
us:

i. The Company has no pending litigations on the financial position of its financial statements
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ii.The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

lii.There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.
iv.(a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the ultimate beneficiaries.
(b) The management has represented that, to the best of its knowledge and belief, no funds have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries.
(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.
v. (a) The dividend declared or paid during the year by the Holding Company is in compliance with Section 123 of the Act.
(b) The company has not declared and paid any interim dividend during the year and until the date of report.
(c) The Board of Directors of the Company have not proposed any final dividend for the year which is subject to approval

of the members in the ensuing Annual General Meeting. The amount of dividend proposed is in accordance with Section 123
of the Act, as applicable.

vi. Based on our examination carried out in accordance with the Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014, which included test checks, we report that the company has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software except that audit trail feature is not enabled for direct changes to

database level. Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect to accounting software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,

reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial year

ended March 31, 2024.

For, Nisarg J Shah & Co.,
Chartered Accountants

Firm Registration No. 128310W
A!{L‘. fgﬂBAD

"RN 128310W J,;l F’ \{ gm

‘@S ,( CA Parag Bhatt

‘ FD ALCG\S /J Partner
f Membership No. F133342
2 UDIN: 24133342BKCJIC4782

Date: May 23, 2024
Place: Ahmedabad
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Dhyey Consulting Services Private Limited
“Annexure A” to the Independent Auditors’ Report

To the best of our information and according to the explanations provided to us by the Company and the books of account
and records examined by us in the normal course of audit, we state that:

In respect of Company’s Plant Property and Equipment, Right to use of Assets and Intangible Assets:

(a) (i) The Company has maintained proper records showing full particulars, including quantitative details and situation of

property, plant and equipment and relevant details of right-of-use assets.
(ii) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of physical verification of property, plant and equipmentand right-of-use assets so as to
cover all the assets once every three years which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this programme, certain property, plant and equipment and right of use assets
were verified during the year and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than immovable properties where the Company is the lessee and
the lease agreements are duly executed in favour of the Company) as disclosed in the Standalone financial statements are

held in the name of the company. Immovable properties of land and buildings whose title deeds have been pledged as
security for loans are held in the name of the Company based on the confirmations directly received by us from lenders.

(d) The Company has not revalued its Property, plant and Equipment (including right to use assets) and its intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31, 2024 for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

In respect of Inventories:
(a) The company is primarily engaged in providing information technology and related services. Accordingly it does not hold
any material Physical inventories, in respect of activities where it holds inventories, the management has physically verified

the same at reasonable intervals and no material discrepancies were noticed during such verification.

(b) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has been not sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks on
the basis of security of current assets. In our opinion, the quarterly returns or statements filed by the Company with such
banks are not in agreement with the books of account of the Company for the respective periods, which were subject to
audit/review. Details of the same are as given in the note no. 39 in the Financial Statements.
Iii. The Company has not provided any guarantee or security to companies, firms, LLP’s or any other parties during the
year. The company has made investments, granted loans or advances in the nature of loans to other parties, in respect
of which:

(a) The company has provided unsecured loans or advances in the nature of loans during the year and the details of
which are given below:

 Particulars
: SUbSldlarles i _-
- Joint Ventures Ni Ni
- Associates Ni Ni
- Others Ni 4.2

(b) In relation to the investments made, loans and advances granted, we are of the opinion that the terms and
conditions of the loans and advances provided are not prejudicial to the interest of the Company.
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V.

Vi.

Vil.

viil.

IX.

(c) In respect of loans and advances in the nature of loans, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments of principal amounts and receipts of interest are regular as per
stipulation. In respect of interest-free loans or advances in the nature of loans provided by the Company to its
employees, the schedule of repayment of principal has been stipulated and the repayments of principal amounts
are regular as per stipulation in such cases.

(d) There are no amounts due for more than ninety days in respect of loans granted by the company.

(e) According to the information and explanation provided to us, the loan or advance in the nature of loan granted

has not fallen due during the year. Hence, the requirements under clause 3(iii)(e) of the Order are not applicable
to the Company.

(f) The company has not granted Loans or advances in the nature of loans which are repayable on demand or without

specifying any terms or period of repayment. Hence, the requirements under paragraph 3(iii)(f) of the Order are
not applicable to the company.

The Company has not made investments in Firms and Limited Liability Partnerships during the year. Further the
Company has not provided any guarantee or security or granted any advances in the nature of loans, secured or

unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties.

In our opinion and according to the information and explanations given to us, the Company has complied with provisions of
Section 186 of the Companies Act, 2013 in respect of loans and investments made. As explained to us, the Company has
not given guarantee or provided security as provided in the Section 185 and 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits
from the public and is not holding any amounts which are deemed to be deposits within the meaning of the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard to the deposits accepted from the public are not applicable.

According to the information and explanation given to us, provision regarding maintenance of cost records under sub

section (1) of section 148 of the Companies Act, 2013 is not applicable to the company. Hence, reporting under clause 3(vi)
of the order is not applicable.

According to information and explanations given to us in respect of statutory dues and on the basis of our examination of
the books of account, and records,

(a) the Company has been generally regular in depositing undisputed statutory dues including Provident Fund, Employees

State Insurance, Income-Tax, GST and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the above were in arrears as at

March 31, 2024 for a period of more than six months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no material dues of income tax, GST and duty of
customs which have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, there are no transactions relating to previously unrecorded

income that were surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 during the
year.

(a) The Company has not defaulted in respect of loans and other borrowings or in the payment of interest thereon to any
lender during the year. Hence, reporting under clause 3(ix)(a) of the order is not applicabale.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

AHI ZE y
N 1283100
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(¢) To the best of our knowledge and belief, in our apinion, term loans availed by the company were, applied by the
company during the year for the purposes for which the loans were obtained.

(d) On an vverall eaamination vl the financial statements of the Compdany, funds rdised un shurt-term basis have, primd
facie, not been used during the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or w meet the obligativns of iw subsidiaries dnd aysuuldies.

(f) The Lompany has not raised loans during the year on the pledge of secunties held in its subsidianes and associale
companv. Hence. reportineg under clause 2(ix)(1) of the order is not applicable

x.  {a) The Company has not raised any meney during the year by the way of Iniual public effer/ further puklic offer (Including
debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.
() The Company has not made any preferential allotment or private placement of shares/fully or partially or optionally

convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the Order is
not applicable to the Company.

¥i. (a) According to the information and explanations given by the management, we report that no fraud by the Company or
on the company hy it< officerc or smployeac hac hoon noticed or roportad during tha yaar

(B) N6 report under sub-section (1.2) of section 143 of the Companies Act has been tiled in Form ADT-4 as prescribed under

rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this repart

(C) As represented to us by the Management. there were no whistle blower complaints received by the Company during
the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not applicable to company.

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

xiil. In eur epinien, all transactions with the related partics arc In compliance with section 177 and 188 of Lompaniés Act, 2013

and the details have been diselosed in the standalone financial statements as required by the applicable Indian Accounting
standards

xiv. (a) In our opinion, the Company has an adeqguate internal audit system commensurate with the size and the nature of its
business.
(b) We have considered the internal audit reports for the year under audit issued to the Company during the year and till
date.

xv. According to the information and explanations given by the management, the company has not entered into any non-cash

transactions with directors or persons connected with him, Accordingly, the provisions of clause 3(xv) of the Order are not
applicable to the Company and hence not commented upon,

KL (a) The Lompany i3 not required to be registered under section 45-1A of the Reserve Bank of India Al 1934,

ﬁl‘l‘ﬂfdiﬂﬂ'lll +hﬂ ranarting Ilﬂdﬂ? hlhllfﬂ 1 !Uili”&\ 1\‘ ‘hh NeAdar it mas annlisakla dn tha Maniman

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities without
any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph clause 3
(xvi)(b) of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank of
India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable to the Company.

(d) The Company does not have more than one CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi)(d) of the Order are not applicable to the Company.

Xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to
the Company.
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XViii.

XiX.

XX.

There has been resignation of the statutory auditors of the Company during the year. And no any issues, objections
or concerns have been raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
thic ic not an aseurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred to a
fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to sub section 5 of

section 135 of the Act. This matter has been disclosed in note 34 to the standalone financial statements.
(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a special

account in compliance of provision of sub section (6) of section 135 of Companies Act. This matter has been
disclosed in note 34 to the standalone financial statements.

For, Nisarg J Shah & Co,,
Chartered Accountants
Firm Registration No. 128310W

BW R\

CA Parag Bhatt

Partner
Membership No. F133342

UDIN: 24133342BK(CJIC4782

Date: May 23, 2024
Place: Ahmedabad
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Dhyey Consulting Services Private Limited

Standalone Balance Sheet As At 31st March, 2024

( CIN: U72200GJ2010PTC060191 )

; As at
i i i 31st March, 2024 31st March, 2023
e ————————————————————————————— ' SESSCS,
| ASSETS
1 Non-current Assets
(a) Property, Plant and Equipment 2 218.88 119.37
(b) Right of Use Assets 2.3 168.76 -
(c) Capital work-in-progress 3.1 - 110.31
(d) Intangible under development 3.2 216.26 127.21
(e) Financial Assets
(i) Investments 4 6.78 6.78
(ii) Other Financial Assets S 9.71 9.59
(f) Income Tax Assets (Net) 6 14.82 16.43
(g) Deferred tax assets (Net) 7 11.98 1420
Total Non-current Assets r 647.20 | 403.88
2 Current Assets
(a) Inventories - -
(b) Financial Assets
(i) Trade receivables 8 344.62 289.38
(ii) Cash and cash equivalents 9 41.65 33.66
(iii) Bank balances other than (ii) above 10 3.75 -
(iv) Loans 11 6.57 13.67
(c) Other current assets 12 4.67 7.09
Total Current Assets 401.27 | 343.79
TOTAL ASSETS 1,048.46 747.68 |
I EQUITY AND LIABILITIES
1 Equity
(a) thity Share capital 13 1.00 1.00
(b) Other Equity 14 521.73 £10.30
Total Equity _522.73 I 520.39
2 LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings - E
(ii) Lease Liabilities 34.1 150.47 .
(iii) Other financial liabilities ’ .
(b) Provisions 15 29.19 21.23
Total Non-current Liabilities 179.66 21.23
3 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 79.91 26.16
(ii) Trade payables
- Total outstanding dues of micro and small enterprises 17
- Total outstanding dues of trade payables other than micro and small
enterprises 160.99 90.28
(iii) Lease Liabilities 34.1 24.10 -
(iv) Other financial liabilities 18 64.65 45.73
(b) Current Tax Liabilities (Net) 19 - .
(c) Other current liabilities 20 13.86 41.92
(d) Provisions 21 2.57 1.97
Total Current Liabilities 146.08 | 206.07
TOTAL EQUITY AND LIABILITIES _ Pia= s 1,048.46 747.68
Material Accounting Policy 1
The accompanying notes are an integral part of the Standalone Financial
Statements 1-54

As Per our report of even date.

For Nisarg J. Shah & Co.
Chartered Accountants

Parag Bhatt
Partner

Place: Ahmedabad
Date: May 23, 2024

N iess
Membership No. F133342

For, Dhyey Consulting Services Pvt. Ltd.

Nilesh Panchat

Director “ \ &




Dhyey Consulting Services Private Limited
Standalone Statement Of Profit and Loss For The Year Ended 31st March,2024
( CIN: U72200GJ2010PTCO60191 )

- L i ) (Rs. in Lakhs)
; Year Ended Year Ended
p—— NOeS | 315t March, 2024 315t March, 2023
| Revenue from operations 22 I 1,679.25 1,589.12
Il Other income 23 12.32 5.09
1l Total Income (I+11) 1,691.57 | 1,594.21 |
IV EXPENSES
Cost of services and goods 24 257.48 399.41
Purchase of Stock-in-Trade 406.20 257.16
Changes in inventories of finished goods, Stock-in -Trade & work-in-progress - -
Employee Benefits Expense 25 717.98 550.27
Finance Costs 26 23.92 8.89
Depreciation and Amortization Expenses 27 81.03 36.19
Other Expenses 28 YA 204.30
Total Expenses (1V) 1,664.39 1,456.21 I
V  Profit before exceptional items and tax (1/1-1V) 27.19 138.01
VI Exceptional Items
VII Profit before tax (V-VI) 27.19 138.01
VIl Tax Expenses
Current Tax 25.00 36.43
Deferred Tax 2.48 (2.86)
Adjustment of Tax for Earlier Years (3.42) 1.88 |
Total Tax Expenses (Vi) 24.06 35.45
IX Profit for the year (VII-VIII) 3.13 102.55
X Other Comprehensive Income
(1) Items that will not be reclassified to profit or loss
(a) Remeasurement of net defined benefit plans (1.06) 1.80
(b) Changes in Fair Value of Investments -
(I1) Tax Impact on above items 0.27 (0.45)
Xl Total Comprehensive Income for the year 2.34 103.90
XIll Earning per Equity Share of face value of Rs. 10 each 29
Basic 31.33 1,025.49
Diluted 31.33 1,025.49
Material Accounting Policy 1
The accompanying notes are an integral part of the Standalone Financial Statements 1-54

As Per our report of even date.

For Nisarg J. Shah & Co.
Chartered Accountants
Firm Regn. No. 128310W

AN AWy 4

rag Bhatt
Partner

@m S
n{\
R o /

For, Dhyey Consulting Services Pvt. Ltd.

aﬂ"

b8
Nilesh Panchal .
Director . \fﬁ'al

”

Membership No. F133342

\ ¥ 3 N\ > ;
DIN: 02947255\-:’- ~~_DIN: 03593561
"(..f"a" - o2 ALY
\'l.-__ r--, : -u 1i_-‘* /
Place : Ahmedabad S

Date: May 23, 2024




Dhyey Consulting Services Private Limited

Standalone Statement Of Cashflow Statement For The Year Ended 31st March,2024

—

( CIN: U72200GJ2010PTC060191 )

(Rs. In Lakhs)
Year Ended 31st March, | Year Ended 31st March,
Particulars
2024 2023
CASH FLOW FROM OPERATING ACTIVITIES o e
Profit Before taxation 27.19 138.01
Adjustments to reconcile profit before tax to net cash flows:
Depreciation /Amortization expense 81.03 36.19
Interest Income (1.56) (0.49)
Interest and Other Borrowing Cost 17.95 1.56
Unrealised Forex Loss/(Gain) 10.38 5.34
ESOP Expense for the year -
Excess provision/sundry balances written back 42.73 53.19
Actuarial gains/ (losses) on post employment defined benefit plans 7.50 6.81
Other Non Operating Income (5.94) (1.24)
Operating Profit before Working Capital Changes 179.29 239.35
Working Capital Changes:
Changes in Inventories - -
Changes in trade receivables,other financial assets and other assets (294.91) (79.60)
Changes in trade payables,other financial liabilities and other
liabilities 61.57 79.03
Net Changes in Working Capital (233.34) (0.57)
Cash Generated from Operations
Direct Taxes paid (Net of Income Tax refund) (19.96) (61.26)
Net Cash flow from Operating Activities (74.01)| 177.53 |
CASH FLOW FROM INVESTING ACTIVITIES
+Net Cashflow from Sale/(Purchase) of Property, Plant and Equipment (139.08) (261.57)
Changes in Bank balances other than cash equivalents (3.75) .
Loan given 7.09 .
Interest Income 1.44 0.49
Rent Income 5.94 1.24
Net Cash flow from Investing Activities | (123.35)i (259.3—]:
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from/(Repayment) of Borrowings (Net) 53.75 4.93
Interest and Other Borrowing Cost Paid (6.38) -
|Payment of Lease Liability 162.99 -
Net Cash flow from Financing Activities 21036 | 4.93
Net Increase/(Decrease) in cash & cash equivalents 7.99 (77.38)
Cash & Cash equivalent at the beginning of the year 33.66 111.04
[Cash & Cash equivalent at the end of the year 41.65 | ~ 33.66

The above cash flow statement has been prepared under the "Inairect Method" as set out in the Indian Accounting

Standard -7 "Statement of Cash Flows"

The accompanying notes are an integral part of the Standalone Financial Statements

As per our report of even date attached.
For Nisarg J. Shah & Co.
Chartered Accountants

Qrm Regn. No. 12831

Parag Bhatt
Partner

Miembership No. F133342

Place : Ahmedabad
Date: May 23, 2024

For, Dhyey Consulting Services Pvt. Ltd.

l‘"‘ \ "'.
LW \/

;;i
Nilesh Pam:l'lalr l

Director \ ‘-‘_'",.._\‘\
DIN: 02947255

"_,..- "‘..._‘\

" Sahil Amin
: °‘f9¢_t°f.
<~ DPIN#03593561
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Dhyey Consulting Services Private Limited

STANDALONE STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31,2024

a. Equity Share capital

Particulars Rs. in Lakh
Balance as on April 1, 2021 1.00
Add : Shares issued during the year -
Balance as at 31st March, 2022 1.00
Add : Shares issued during the year -
Balance as at 31st March, 2023 1.00
Add : Shares issued during the year -
Balance as at 31st March, 2024 1.00
b. Other Equity (Rs. in Lakhs)

Reserves and Surplus
Securities . Share-based
Particulars . Retained Total
Premium _ General Reserve Payment
Earnings
Reserve Reserve

Balance at 1st April, 2022 - 415.49 - - 415.49
Add :
Net Profit for the year . 102.55 - - 102.55
Other Comprehensive Income for the year - 1.35 - - 1.35
Total Comprehensive Income for the year - 519.39 - - 519.39
Recognition of share based payment - - - . -
Less :
Dividend & Dividend Distribution Tax - - - . :
Balance at 31st March, 2023 E 519.39 - - 519.39
Balance at 1st April, 2023 - 519.39 - - 519.39
Add :
Net Profit for the year - 3.13 - - 3.13
Other Comprehensive Income for the year - (0.79) - - (0.79)
Total Comprehensive Income for the year - £21.73 - - 521.73
Recognition of share based payment - - - - -
Less :
Dividend & Dividend Distribution Tax - - - - -
Balance at 31st March, 2024 : 52173 [ . e 521.73

As Per our report of even date.

For Nisarg J. Shah & Co.
Chartered Accountants

Firm Regn. No. 128310W

arag Bhatt

Partner
Membership No. F133342

Place : Ahmedabad
Date: May 23, 2024

For and on behalf of the Board of Directors
Dhyey Consulting Services Pvt. Ltd.

&/

Nilesh Pan
Director

DIN: 029_4'&




Dhyey Consulting Services Private Limited
Notes Forming Part of Financial Statements
13 Share capital

X As at 31/03/2024 As at 31/03/2023
Particulars —— —
Units Rs. Units Rs.

Authorised Share Capital :

t
Equity Shares of Rs. 10 each with voting rights 10,000 1.00 10,000 1.00
Issued & Subscribed : = _F =h iy . 53
Equity Shares of Rs. 10 each with voting rights 10,000 1.00 10,000 | __1.00
Subscribed and Fully Paid Up S _
|Equity Shares of Rs. 10 each with voting rights 10,000 1.00 10,000 | 1.00

13.1 The reconciliation of the no. of shares outstanding is set out below :

Particulars S —
31/03/2024 | 31/03/2023
Equity shares _ e e i
At Beginning of the period 10,000 10,000
Add : Issued during the year : i

Less : Changes due to prior period errors - -
At End of the period 10,000 10,000

13.2 Details of shareholders holding more than 5% shares

As at 31/03/2024 As at 31/03/2023
Name of the shareholder
Units % of holding Units % of holding
Nilesh Mandani 1,518 15.18 3,334 33.34
Nilesh panchal 1,519 15.19 3,333 | 33.33
Sahil Amin 1,519 15.19 3,333 33.33 |
Dev Information Technology Limited 5,444 54.44 - -

13.3 The Company has only one class of shares i.e. equity shares. All equity shares carry equal rights with respect to voting and

13.4 In the event of liquidation of the Company, the equity shareholders shall be entitled to proportionate share of their holding in
the assets remaining after distribution of all preferential amounts.

13.5 Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2024 is as follows

As at 31/03/2024 As at 31/03/2023
Promoter Name I - R
No. of Shares | % of holding | No. of Shares | % of holding
Nilesh Mandani 1,518 15.18 3,334 33.34
Nilesh panchal 1,519 15.19 3,333 33.33
—_— ——— e — — 4 — 14
Sahil Amin 1,519 15.19 3,333 33.33

Disclosure of shareholding of promoters as at March 31, 2023 is as follows

S ST As at 31/03/2023 _ As at 31/03/2022 =
No. of Shares | % of holding | No. of Shares | % of holding
INilesh Mandani 3,334 33.34 3,334 33.34
Nilesh panchal b 3,333 33.33 | 3,333 33.33 |
Sahil Amin 1,333 33.33

Disclosure of shareholding of promoters as at March 31, 2022 is as follows

As at 31/03/2022 As at 31/03/2021
Promoter Name - -
No. of Shares | % of holding | No. of Shares | % of holding
Nilesh Mandani 3,334 33.34 | 3,334 33.34
4 + T '
Nilesh panchal 3.333 33.33 3.333 33.33
Sahil Amin 3,333 33.33 3.333 33.33
4 .
& \
A ..: ] B \
-.;" / | » ii > ::' } ks #
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Dhyey Consulting Services Private Limited
Notes Forming Part of Financial Statements

4. Non-Current Investments

Particulars

J—

As at
31st March, 2024

As at
31st March, 2023

Investment in Subsidiaries Carried at Cost :
Investment in Dynamics Stars

6.78

6.78

Total

6.78 |

5. Other financial assets (Non-Current)

6.78

e ———————

Particulars - i
31st March, 2024 | 31st March, 2023
|Security Deposits (Unsecured, Considered Good): 9.71 9.59
Total | 9.71 9.59
6. Income Tax Assets (Net)
As at As at
e 31st March, 2024 31st March, 2023
Advance Tax & TDS Receivable (Net of Provisions) 14.82 16.43
Total . 14.82 16.43
7. Deferred Tax Assets/ (Liabilities) (Net)
Sartiend As at As at
p—— 31st March, 2024 _ 31st March, 2023
Opening Balance 14.20 11.79
Add/(Less): Assets/(Liabilities) for the year (2.21) 2.40
et 5. Jetucsiuing Al oottt At S—— g 4 sm————
Total*DTA s 11.98 14.20
7.1 Component of Deferred Tax Assets/(Liabilities) (Net)
Particulars - ey
| = i 31st March, 2024 31st March, 2023
Depreciation 5.13 2.40
Other Timing Differences 6.85 11.79
Total 11.98 14.20
8. Trade receivables
Darticul As at As at
e 315t March, 2024 315t March, 2023
Unsecured, considered good 344.62 289.38
Credit Impaired 18.08 >
Less: Allowance for Credit Losses (18.08) -
Total L 344.62 289.38

Refer note no 37.1 for ageing of Trade Receivables
8.1 Provision for ECL

Particulars

As at 31st March, 2024

Loss allowance as on April 01, 2021

Changes in loss allowance

Loss allowance as on March 31, 2023

Changes in loss allowance

(18.08)

Loss allowance as on March 31, 2024

(18.08)




Dhyey Consulting Services Private Limited

9. Cash and cash equivalents

As at As at
. = J 31st March, 2024 | 31st March, 2023
Balances with banks - in Current Accounts
- in Current Accounts 41.59 32.02
- In deposit accounts (with original maturity of less than 2 months - 1.57
Cash on hand ! 0.07 0.07
Total 41.65 | 33.66
10. Bank balances other than cash and cash equivalents
As at As at
Particulars 31st March, 2024 | S 31st March, 2023
Fixed Deposits with Banks* 3.5 | -
Total = e 3.75 -
11. Loans (Current) ) S st
Particulars . i
31st March, 2024 31st March, 2023
Considered good - Unsecured ]
Loans to employees 6.57 11.67
Considered good - Secured
Loans to Others - 2.00
Total 6.57 |

13.67




Dhyey Consulting Services Private Limited

12. Other Current Assets
As at As at
Particulars 31st March, 2024 31st March, 2023
Deposits with Govt. Authorities 2.20 0.20
Prepaid Expenses 2.47 5.22
Advances to Suppliers - 0.51
Others - 1.17
‘Total 4.67 7.09
14. Other Equity
" As at As at
o, 31st March, 2024 | 31st March, 2023
Retained Earnings
Balance at the beginning of the Year 519.39 415.49
Add: Total Comprehensive Income for the year 2.34 103.90
Balance at the end of the Year : L 521.73 519.39
Total 521.73 519.39

Retained Earnings:

Retained earnings are the profits that the Company has earned till date including effect of remeasurement of defined benefit obligations less
any transfers to general reserve, dividends or other distributions paid to shareholders. Retained Earnings is a free reserve available to the

Company.

15. Provisions (Non-Current)

R R —— e

As at As at
P 31st March, 2024 315t March, 2023
Provision for employee benefits £t
Gratuity 29.19 21.23
Leave Encashment - -
Total 29.19 | 21.23
16. Borrowings (Current)
é As at As at
hpamc"'m 31stMarch,2024 | 31stMarch, 2023
Secured
- Working capital facilities from banks * 79.43 16.78
Current maturities of long-term debt 0.00 9.38

Unsecured
- From Directors

Total

0.48
79.91 ‘ 26.16

For charges refer note 38.2

17. Trade Payables (Current)

Particul As at As at
e, 31st March, 2024 31st March, 2023
Dues to Micro Enterprises and Small Enterprises - -
Dues to Others 160.99 90.28
Total 16099 | 90.28 |
Refer note no 37.1 for ageing of Trade Payables
18. Other Financial Liabilities (Current)
Particulars As at As at
_ 31st March, 2024 31st March, 2023
Dues to Employees and others 64.65 45.73 |
ITotal 6465 | 45.73 |
\ \Z \
| » |




Dhyey Consulting Services Private Limited

19. Current Tax Liabilites (Net)

Particul As at As at

i s 31st March, 2024 31st March, 2023
Advance Tax & TDS Receivable (Net of Provisions) . h -
Total A .
20. Other Current liabilities
Particulars . g
_ 31st March, 2024 | 31st March, 2023
Statutory Dues 8.80 7.65
|Other Payables 5.06 | 34.27
Total 13.86 41.92
21. Provisions (Current)
Particul As at As at
i : 315t March, 2024 | 31st March, 2023
Provision for employee benefits
| Gratuity 2.57 1.97
Total PR 1.97

ST NN




Dhyey Consulting Services Private Limited
Notes Forming Part of Financial Statements

22. Revenue from operations

,Particulars '

Gale of Software License
Consulring Services (Damestic)

Consulting Services (Export)
Other Revenues
- Incentive Income

23. Other income

Particulars

(Rs. in Lakhs)

Interest income

Rental Income
Interest On Security Deposit
Other Income

‘Tutal Ay

24. Cost of materials consumed

Particulars

Purchase of Services
Competency Charges
Total

Year Ended Year Ended
31st March, 2024 | 31st March, 2023
533.52 230.71
399.07 511.57
710.91 713.78
35.03 20.23
1.13 12.82
1,679.25 l 1,589.12
Year Ended
31st March, 2024 | 31st March, 2023
0.49
1.24
3.35
RN T ]
Year Ended Year Ended
31st March, 2024 | 31st March, 2023
257.48 396.43 |
- 2.97 |
227.48 399.41
3
,‘:,5;;;’.__, k
7! |
\-_,{?i}\ /5



25. Employee benefit expense

Dhyey Consulting Services Private Limited

Year Ended Year Ended
PSS 31st March, 2024 | 31st March, 2023
Salaries, Wages, Bonus & Incentive 657.40 499.74
Contribution to Provident & Other Funds 21.46 21.31
Gratulty Expenses 750 6.81
Leave Encashment Expenditure 232 -
Staff Welfare Expenses 29.29 22.41
Total T17.98 550.27
26. Finance costs
Particulars Year Ended Year Ended
31st March, 2024 | 31st March, 2023
Bank Charges 5586 7.33
Interest on Borrowings 6.38 1.56
Interest on Lease Liabilities 11.57 .
Total 23.92 B.89
27. Depreciation and Amortisation expense
Year Ended Year Ended
T 31st March, 2024 | 31st March, 2023
Depreciation on Property. Plant & Equipment 60.83 36.19
Amortization on Right-of-Use Assets 20.20 =
Total g21.03 36.19




Dhyey Consulting Services Private Limited

28, Other expenses
= Year Ended Year Ended
PR 315t March, 2024 | 31st March, 2023
Power and Fuel 292 4.10
- Others 7.45 0.90
Accounting Expenses - 0.09
Rates & Taxes (excluding taxes on income) 0.01 2.52
Eloctricity Evponco 8.51 3.00
Insurance 7.04 6.36
Interest on TDS & GS5T 1.80 0.6l
Travelling, Conveyance & Vehicle Expenses 11.31 19.01
Freight, Cartage, Trancportation & other Expencec 021 1.08
Client Management Expeénse 2,19 3.80
Commissian 240 L63
Advertisement 7.44 1.97
Subscription Fee 0.54 7.76
Stationery and Printing Expenses 1.14 110
Training Expenses - 5.58
Computer Expenses 10.91 10.84
Net Loss on Foreign Currency Transactions 10.38 534
Legal & Professional Expenses 8.10 14.01
auditors Remuneration (Refer Note No. 28.1) 0.30 0.30
Discount to Customers 4.85 3.10
Communication & Intornet Expencas 6.24 2.38
Maintenance Charges 146 0.23
ROC Expense - 0.96
Prior Period Expenses 11.05 212
Sundry Balances written off 42.73 53.1¢%
Staff Recruitment Expenses 1.26 135
Short Term Lease Rental 10.68 38.18
Vehicle Rent Expense 1.50 4.49
General Expenses 14.72 71.79
Total 177.77 204,30
28.1 Auditor Remuneration & others
Year Ended Year Ended
Sgiesunucy 31t March, 2024 | 31st March, 2023
As auditor :
Audit fee 0.30 0.30
Other services - -
Total 0.20 0.30




Dhyey Consulting Services Private Limited

28, Earning Per Share
Particulars 2023-24 2022-23
Met Profit/{Loss) for the year attributable to Equity Shareholders (Rs. 313 102.55
In Lakhs)
Weighted Average number of Equity Shares outstanding of Face Value 10,000 10,000
of Rs, 10 each, (Nos.}
Number of Equity Shares for Basic EPS (Nos. ) 10,000 10,000
Add : Diluted Patential Equity Shares [Nas ) E ;
Number of Equity Shares for Diluted EPS [Nos.) 10,000 10,000
Basic Earning Per Share (Rs.) 31.33 1,025.49
Diluted Earning Per Share (Rs.) 31.33 1,025.49
Nominal Value Per Share (Rs.) 10.00 10.00
CON
eI




Dhyey Consulting Services Private Limited
Motas Forming Part of Financial Statements

30, Disc|osure under Ind As 116 - Leages

ﬂhcl.‘mp;nr has qdnplud Ind A5 116 on “Leases™ by applylng it b all contracts of keases ﬂhl.lr'm
A1, 2020 by using modified rerospective approadt. The Comgany has recognised and mesiuned
the Right-of-Use [ROL) assat and the leasa kability over the remaining lease period and payments
digcnunted wsing the Iporemental bormowing rate as at the dare of inital appiicaton.

3.1 Liesse labilities inchuded in financial siatemenis [Hx. in Lakhs)
o hs at Asat
Fi5t March, 2024 | 335t March, 2023
Cusrrant L5 li] =
Mon-Cutrent 15087 -
Toral 174,57
30.2 Movement in lease liabilities during the year (s in Lachs)
Particulars Ag 3t Ag @t
sk March, 2034 | 345t March, 2023
|0alenic= st Ihuhe—"linl_ -
|paditions 187.08 =
|Finance Cost Accrued during the year 157
Payment of lease fabisties (including interest] 4,10
ekl 17457
30.3 Mpturity Anadysls of the undlscounted cash flaw of the lease liaklite=s Rz, b fakbs)
Partieutsrs s e
1st March, 2024 | 3ist March, 2023
Lexs than one year a0 -
Oire 1o frva yaars 10601
Tpre than five years 154
30.4 Movernent in Right to Use of Assets during the year —— (R w Lakis)
[ Particulars 207324 A
Hadance at the beginning of the year Y 3
Adidifiaen during the yew 188,55
Arnortisation during the year HLdy $
Balance at the end of the year = 166,76 =

305 Cupsnse relHing to shesrt-tenm keanes are digdossd under the head rént supense in othes

expenses (Refer Note 13,

31 Segment Information

The company operabes In a sigle segment and in fne with ind A% - 108 - Tperating Segments”, the operation of the

company fallc under "IT & T anoblod Seracss” hminacs which i comidered 15 be the only repeftabie buziness sspment.
Thug acrivithes carried oul by the assockate are rol réweewe w8 padabely anid the oius s fos idesolfying operating segments
are not met henos Segment Reparting s not agpicable i respect of e &zsaclate Compacy.

311 Imformation about Geagraghical Areas

J073- M
Paetleuls
L Withisi bndh Duitalde india
Liss Eurapa Others TeAal
Alevesniue 53,80 7605 a58.31 354.33 1,&?5-25
07233
Farticulary Dutxide ndia
hin India
- [ Dthars Tetal
Revenus 751 18 1108 479.86 336 30 1,588.12

311 The following table gives detail in respect of percentage of revenves gererated from tep Qrstomer

Company's revenues from product sale

Particulars H 2022-13
Revenue fram top costanmer 726.34 13450
Pevenus from custamers cantributing 108 ar more 1o the 15168 002
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Dhyey Consulting Services Private Limited
MNotes Forming Part of Financial Statements
First time adoption of IND &5
The company has prepared its first Financial Statements m-accondance with ind A% for the year ended March 31, 2004, For
periods up to and including the year ended 31 March 2023, the Company prepared its financial statements in accordance
with indian GAAP, induding sccounting standerds notified under the Companics {Accounting Standards) Rules, 2000 (s
amended). The affoctive date for Company's Ind AS Opening Balance Sheet is 1 April 2022 [the date of transition to Ind AS).

The accounting policies set oul in Note 1 have been applied in preganng the financial statements for the year ended March
11, 7074, the comparative information presented in these financlal statements for the vear ended March 31, 2023 and in the
preparation of an opening Ind AS Balonce Sheat at Aprll 01, 2002 [Iﬂn Campany's date of trancithon). Aceording to Ind AS 101,
the first Ind AS Financial Statements must use recognition and measurement poinciples that are based on standards and
interpretations that are effective at March 31, 2024, the date of fist-time preparation of Fingncial Statements according to
Ind AS, These accounting principles amd measarement principles mbst be spplied retrospectively to the date of transition 1o
Ind AS and for all perlods presented within the first Ind AS Finsncial Statements,

Any resulting differences between carrying amounts of assets and fiabilities acoording to Ind AS 101 as of apnl 01, 2022
compared with those presented in the indian GAAP Balance Sheet as of March 31, 2022, were recognised in equity under
retained eamings within the Ind AS Balance Shoet.

Exemption and exceptions avalled:

Ind AS optional exemptions

Ind AS 101 permits a first-time adopter Lo elect 1o continue with the carrying value for all of I8 property, plant and
efjuiprment ac recognized in the financial statements 2 at the dete of transition to Ind AS, measured as per the previous
GAAP and use thal as its deemed coit as at the date of transitios, This exemption cen alio be wsed for intangible assets

covered by Ind AS 38 Intangible Assets, Accordingly, the Company has elected 1o measure all of its property. plant and
equipment and Intangible assets at their previous GAAP carrying value.

The Company has elected the option provided under ind A5 101 to measure all its investments in Subsidiary Company at

previous GAAP carmying value on the date of transition in lts separate financial statement and used that carrying value as the
deemed eost of such vstrent.

IND AS mandatory exceptions:

An entity's estimates in accordance with Ind AS at the date of transBion ta Ind A4S shall e consistent with estimates made for
the same date in accordance with previous GAAF [after adiustments to reflect any difference in accounting poficies), unlass
there is objective evidence that those estimates were in error. ind AS estimates as at April 1, 2022 are consistent with the
estimates as at the same date made in conformity with previous GAAR,

Reconciliation between statement of equity as previously reported (referred to as "Previous GAAP] and Ind AS

{Rs. In Lakhs)
As at As at

Particulars 31st March, 2023 |  1st Apell, 2022
Equity undar Pravious Indlan GAAP A96.57 38238
Adjustments:
Remeasurement of defined benefit obdigations (net of taxes) (15.57) (16.800|
Other Adjustments {Z2.14)
Deemed Cost of Fair Vialue of PPE 4553 5031
Recogritlon of Fair Value of Investments . -
Equity under ind AS 530.38 416.49

Chack - -
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31.3 Explanatory notes to the transaction from previous GAAP to Ind AS
a) Leases
The Company has adopted Ind AS 116 on "Leases” by applying it 1 2l contracts of leases existing on April 1, 2022 by using
modified retrospective approach. The Company has recognised and measured the Right-of-Use [ROU) asset and the lease
lizbliity ewer the remalning lease period and payments discounted using the incromental borfowing rate as at the date of
Initiad application.

b} Remeasurament gain/loss on defined benefit plan
Undar ind AS. ramaacuramant i.e. ackuarial gain/locs and the traturn an plan sesate, sxchiding smaunte includad in tha nat

inferest expense on the net defired benefit lablity are recognised in other comprehensive income instead of profit or foss.
Under the previous GAAF, these remeasurement were forming part of the profit or loss for the year.

) Mecognition of deferred taxes

The impact of transition adjustments togather with Ind AS mandate of wsing belance sheet approach {against profit and loss
approach under previous GAAP) for computation of deferred tax hgs resulted in adjustment to Reserves, with consequential
impact in the subsequent pertods to the State of Profit or Loss or Other Compreliensive Inoome, as the case may be.

3 Pravious year's figures have been regrouped/re-arranged/recasted. wherever necessary, 5o as 1o make them romparable
with current year's figures. l
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Dhyey Consulting Sarvices Private Limited
Mortes forming part of finarcial statements

1 Currant Ratio
Current Assels 401.27 116 343.79 1i7| -30.50% Decrease in tha ration because of Increase in the current liabilites is
Current Liabitites 34&.08 20607 compamatively higher than increase in current assets
2 Debt-to-equity Ratio
Total Cuilside Liabilities 25448 s 25.16 0.05| s88.38% Increase |n the ration due to addition of Lease lisbilities because of and
Shareholder's Equily 521.73 520.19 1 addition of Working capital faclity
3 Debt Service Coverage Ratio
. . 10808 147.63 _
MNet profit after tax + Anagnce Costs + Non-cosh items 4.52 1680 -72.71B% | Decreass inthe raticn due to decrease in tha EEIDTA,
interest ond Prinopal Repayments 2392 8.89 |
4 Return on Equity Ratio
Net Profit Afrer Tax 313 10255 1 )
0.60% 11.589% -§7.26% |Decr the ration bec of b eduction of Net profit after taxes.
Average Shartholder's Equity 521,56 468, 44 i U i o < i P
5 Invanitory Turnover Ratio
Snles
NA L A -
Avevoge inventory |
o Recelvabies Turnover Ratio
Saies 1,679.25 1,589, 12
530 5.52| ~4.06W N.A
Average Accounts Recoivabie 31700 %7.79 |
i Payabies Turnover Rafio
Met Credit Purchases 65369 65360
L1554 5. S 1019 -48.18% | Decréase |n the cation becavte of incremsing In the trade payables.
Average Trade Payables - :
I= Met Caplital Turnower Ratio
Soes - - L 30.43 St 11.54| 163.7X% | Increase inthe ration dueto decrease in the working capital of the compay
Working Capital 55.19 131.73
12 Mat Profit Ratio
Ml Pw!it.ﬂ._fter Taw 313 182,55
0.19% 6.45% AT.11% | Decrease inthe ration because of huge reduction of Net profit atte- thxes,
Soies 1,679.25 muL
10 Return on Capital employed Rato
ERIT 51.11 146.90 l :
Decraa 7, T | oyed
Capital Employed (Tonglbde Ner Wiorth + Total Debt 7.28% 27.13% -TL1TH ot th we iR Tabian becaismmiar nclited SRIT. B ncrenied GHe-eis
+ Deferred Tax Lighilties) .38 L5 QTR
11 Return on imvestment Ratio
current Volue of fneesiment=Cost of fevestment 6.7TH 678 ¢
i M 1 Hi r il | .
Cout of Investment = 1040, 00% 678 100.00% | 000% |No change due t2 cormpany has carried €5 investmant ot cost A ':-'"30 R
e, \_‘e" _':_-__
&y bR
. * |
e\ i)
W, /!
NP
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Motes forming part of Finsncial Stalements

17.Trade recehmbles Ageing Schedule

37.1 Ageing of Tragdie Receivabibes outstanding as st 31,/03/2024 (s, e Lukiha}
Unhbilled Cuisranding for fellowing perlads from due date of payment
Particutars Revenue/ | Less than b |6 months = 1 Mors than 3]  Total
Mot Dus Months vaar 1-2 yoars | 33 ypars yemrs
Lindisputed Trade Receivable-Comidered good ks e i 18 n‘_“ ARLA
Lindisputed Trade Recelvables — which have

| sgmeficant ncrsse b Creddt sk . . H

Undisputed Trade receivable — credit impaired . . i

Cila piited Trade reveialiles - considered good
[Pisputed Trade recenvables — which have
significant Increas: in credit risk - = - H 5

Duputed Trade recevabiles — cradit impaiied - = = 2 - &
Total - 264,54 25.54 28.58 1160 [ %17} J6L6T

37.2 Ageing of Trade Recelvables outstanding as at 31/03/2023 | | ) iRs. i Lakhs)
Unbilled | Dutstanding for following periods fram dus date of paymaent
Particulprs Revenue/ | Less than & |6 monkhs - 1 g tivan 3 Tatal
Mot Die Manths e 1-F ymmrs -3 yoani PR
i Trad — . . 0937
» fid — 1BG.41 19.37 0.63
Undisputed Trade Recetvalies — which have :
'gniﬁzm Incréase in cradit rick - - - -
Undisparied Trade recaivable — credlt knpased - - - 2
Digpated Irage recelvables - considered good - - - 2 o -
Disputed Trade recaivabies — which have )
signilficant increasa in credit risk E - - - = =
Disputed Trade roceivables — credit impaingd - . = : =
__ Toul - 18341 1832 (3] - - 209,37 |
37.3 Agalng of Trade Reteivalihe cutctonaing ss ot 31/03/3002 [Re Im Lakhis)
Unbilkod Dutituning bor lolawing puriods fram due date of payment
Particulsrs mevenuef | Less than & |6 months - 1 Mare than 3| Tatal
Not Duw Maonths yaRr L-iyears | J-Jyears | years
= 2221 1895 he - - L. ]

Lindisputed Trade Rectivable Considered good
Undispsted Trade Recebvables — which have
significant increste in credit rink

Undisputed Trade receivalie — credit impaired

Disputied Trade recaivabies - comsidered good
Diinpurbied Trade receivables — which have
wignificant inorease in oredit sk

Digpated Trade receivables - oredd impaired

Tatal| 23231 7.95 L] - = 2300
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Wotes forming part of Financial Saements
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31 a5 reg *wmﬂmm:
Fartiubers Adat Az g
31/0%/2004 | 31/03/7023 | $1/03/2022
TOTAL oL | ot
Printipal arnuunt due o By suppler registered under SEMED At - 1474
v P rmaiining unpakd as t the end of atcousding year
inberest dee 80 gy suppher regiibered ondee MSMEER ket and -
resmaini i 25 a1 the endl of accounting peat
nount af interest paid by the Company in terms of section 16 - -
MSMED Act, siong with the amount of the paymeat made to the
heyond the appointed day during the accaunting year
Amount of interest due and pavabie for the reporming perics of detay| - - -
l:’mmu paymest fwhich havwe been paid but bewond the
day during 1he year] bot witheut adding the ntesest
specified under the MSMED Act A
Amemind of interest accrused and remainey unpaid ek the end of the)
al lurther mel T ing due and e FwEn (N
aerweding years, untill ruch date when the imterert dises @ abows)
mmﬂmlﬂmhm“mhhuwﬂ
disallowarns 23 8 deducrivile swpenditure. under Sscilon 23 of
MSMED At
The absve imdrstenamicn rrasrding mist, small snd sediem erienprise e been detgrmimed L
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of Taady wtstanding au Gn 95704/ J044
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BADFE.
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Vaars
e
b 2z 1310 61|  Li6 . 160.99
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11 JEINS 6.1 11§ - 160199 |
Aguing ol Trade Puysbias sutitanding s on 11/03 4843
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Noroee [T sovew | M | thany
Vi
= - - - -
[Othars B2 am 2 . 0.2
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39, Bormowing based on security of current assets

Datals of quarterly or ol curers susets filmd by the Compery with
o i b |
W of Rank Cuarrer Partbculary of =y ar 1] M o L o ial diarwparic
mcritien Books of riparted in differames
e v Tt LA g, wﬁrﬂn\"
satement
The Exlupur Comumercal Co-Op Bank Linl india) &pr To Jure22 |Bookdebis B85 71,226 RLELILEE ] 10,209,022 |[The ifferences Betwesn books of aociunds el
! b B dew et Tl
Tha Kmlupur Commercal Co-Op Bank Lt (Incia) il To Sep-l | Ronadetis 70,10, 00 "B AT A 8, 71000 [t e oeminky dos b oo bling
vt Bl privision of eaperceseschange rate
wfimcin smdd changs m groupryg of debdtoey/oreditan
Kalupur Commescial Co=0gp Bank L [Inma) et T Uwe-F3 | Boodrakits EA1,09, T &0 TTAT (10, 73.635§] . . S AT
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Notes forming part of Financial Statements
a1 Financial Risk Management
The company's Board of Directors has owerall responslbility for the escaBlishment and oversight of the company's
risk management framework. The company's fisk management poficies are established 1o identily and analyse the
risks faced by the company. to st appropriate rick limits and controld and to monitor rigks, Risk management
pobicias and systems are reviewed regularly to reflect changes in market @nditions and the company's activities.

41.1 Market risk
Market risk i5 the risk of 1045 of future samings, [mr values or future cash fiows that may result from a change n the
price of 3 financial nstrument. The value of 3 financial instrument may ciange 25 a result of changes in the inkerast
rates, formign currency exchange rates. eouity prices and other marker changes that affect market risk sensitive
Instrurnents. Market risk is sttributable to all market risk sensitive fmangal nstruments including investments and
dapasite, foreign currency receivables, peyables and laan borrowings.

The Company manages market risk through a treasury department, \ﬁbh evaluates and exercises independent
contro! owver the entire process of market rish managemsant The breatury department recommends flsk
management ohjectives snd policies, which are spproved by Sensor Management and the At Committes. The
Activities of thiz department indude munugement of cash resources, lrilirll:rrlrrrl'-q hedging strategics for fareign
currency expasuras, borrowing strategies. and ensuring compliance with market risk imits and policies.

41.1.1 Interest rate risk

Intarest rate risk © the resk that fair value or future cash Nows of & fingnclal instrument will fluctuale because of
changes in market interest rates. In order to optimize the company's pasition with ragsrds: 1o the interest income:
and Interast expenges and 1o manags the mteres) rale rick, treasury pefforms a comprehignsive corporate IMterest
raie risk management by balancing te proportson of fled rate and Migating rate financial Instruments i i total
portholio,

With all gther variablas held constarn, the foBowing table demonsirmas the impact of the borrawing cost on
Nusating rate porthon of leans and borrow ings and exciuding loaas on whigh interest rate swaps are Eken,

. im ki)
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41.1.2 Foreign currancy risk

Tha company aperates |ntersationally and I exposed to currency fsk on account of its receivables in forelgn
cumrency, The functional currency of the company s Indian Fupee. The company wses forward machange contracts
to hedge Itz currency risk, most with & matunty of less than one year from the reporting datre.

The company does not se dervative finandal instrumants for irading or spaculative purposes.

Trade & Other F_l_ml-nblu 195,18 2418 95,37
Liws : Forward Contract for selling < : -
(foraign currancy

Total 195 18 24 LS 9437
Financlal Liabllitics .
Net Expasure 195 18 4.1d 94.37

I Forelgn Currency Sensithvity
The sensitiity of profit or loss and equity to changes in the eachange rates arkses mainly from fonelgn currency
{fn, A kg

5% . 273
I ; (A.11

B8

(Be in Lkl

GRP 1% 18
P 1% i 1) -
411 3 Price Risk
The Company dows not have any dgnificant investments in equity instruments which eroate an sxposune
to price rigk.

42 Caplisl manggement
For the purposes of the Company's capital manageimient, copital cledes Esued capital and all other equity
The company mealtors capital using gearing rato, which is net debt dwided by total aquity plus debl

is. in Lakhs]

Barrowings 7491 2616 19.57
Liogs - Cash & Cash Equivalents 41 65 EER 3 11104
Mes Debt (A) 3426 {7 504 (@137}
Total Equity 53X 74 20 41649
Equity and Net Dieht [A] SG SR 517 5 335,17
Gearing Ratlo [A/8) 007 joit} (038

In terms of Ind AS 36 — Impairment of Assets izspsd by (CAL the management has reviewsd (s Nxed assets and
arrived at the conclusion that impairment (oss which 15 difference betwesn the carrying amount and recoverable
value of assets, was not material and henes no provision is required to ba made.
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Motes forming mart of finandal statements

44  The Padiament of India has approved the Code on Social Security, 2000 {the Code) which may fmpact the contributions by the
Company Wwards provident fund, gratuity and ESIC. The Ministry of Letsour and Employghent has reb d dtraft rudes Tor the

Code on November 13, 2020, Final rules are yet to be notified, The Company will dsgess he impact of the Code wisen |t comes
o effect and will record related impact, o any.

45 The Company svahzates ssents snd transsctions that oocor subsscuent to the Balance Shest date prior to the spproval of the
financial stalemants 1o determine the necessity for recognition andfor reporting of any of these events and transactions in the
Fimanchsl Statements, As of May 15, 2023 there was no subseguent event to be recognised br regroried thet are not alreedy
duchosed stsewhene in these Financisl Statements,

46 The company does not hold sny benami oroperty as defined under the Benami Transactions (Probibstion) Act, 1988 (45 of 1988)
and the rulgs made thermedes, No proceeding has been Inliated o pending sgsirst the company Toe holding sy benami
propecty under the Benami Transactions (Prohibition) hot, 1988 {45 of 1988) and the rules made thersender.

47 The Compamy does not hawe any transactiong with companies struck ofl

48 The company does net heve any charges of satisfoction, which s yet o be regetered with ROC boyood the statutony period.

40 The Company has not iraded or invested in crgita currenty o virtual currency during the inancisd vear.

50 As mﬂfﬂ!{]ﬂﬂ\. therre i o unutibised amownts in respect of kog term bormosings fror basks and the boreswsd fands havs
bean uttlised foe ihe spacilic purpose Tor wihich the funis were raited.

31 The Company dogs nul keve any such trasection witkch i not resonted in the books of agoouns that has beon sumendertd or
disclosed as incorme during the year in the tan ssessments under iha income Tax Ao 1961 | Such as, search or sunvey or any
other relevant provishons of the Income Tax Ay, 1961).

52 The Company khive fot cdvanced or loaned of invested funds 1o any other parsonfs) orentinylss), including foreign antitles
{Inermediares) with the undénsanding thet the mtermediary hali;
{8} disectly of indirectly lend or invest in other pssons nr entmies identified in any manngr whatsoever by or on behalf of the
company (Utimate Denaficiares) or
ib) provide any guararites. security ar the ik to or on behalf of the (Himate Benedficlaras,

53 The Company have not received any fund from any persanis) or entitylies), nchuding forpign entities (Funding Party] with the
understanding [whather recarded In writing or otherwise) that the Company shall;
fa} dinectly or indirectly lend or invest in gther persons or entities identified in any marner whatsosver by or on bahalf of the
Fusding Party (Ukimate Beneliciarkes) or
(&) provide any guarantee, zerurity or the like on hehall of the Ultimate Benaficianies

54 Priveus yead's e have besn iegiouped) re-orangied/recisted. wherewer necessary, 6 as to make therm comparable with
cument year's figures.

s Per our report of éven dote,

For Nisarg J. Shah & Co.
Chartered Accourntants

Rrivy




