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1.3

3.1

Name, Objective and Term of the Plan

This Employee Stock Option Plan shall be called Dev Accelerator Limited Employee
Stock Option Plan — 2023 (“ESOP” / “Plan” / “Scheme”).

The objectives of ESOP are to create a variable pay structure for the employees,
incentivize them in line with Company’s performance, and to retain and motivate critical
human resources and to promote loyalty to the Company.

The ESOP is established with effect from date of shareholders’ approval dated March 31,
2024 on which the shareholders of the Company have approved it and shall continue to
be in force until (i) its termination by the Board as per provisions of Applicable Laws, or
(ii)the date on which all of the Options available for issuance under the ESOP have been
issued and exercised, whichever is earlier. The Plan was originally approved by the
shareholders of the Company on December 20, 2023. Subsequently, the Plan has been
amended by the shareholders in the extra ordinary general meeting convened on March
31, 2024.

Purpose of the Scheme:

The Purpose of the Scheme includes the followings:

e To motivate the Employees to contribute to the growth and profitability of the

Company.
e To retain the Employees and reduce the attrition rate of the company.

e To achieve sustained growth and the creation of Shareholder value by aligning the

interests of the Employees with the long- term interests of the Company.

e To create sense ownership and participation amongst the Employees to share the

value they create for the company in the years to come, and
e To provide additional deferred rewards to Employees.

Definitions and Interpretation

Definitions

“Applicable Law” means every law relating to Employee Stock Option, including,
without limitation to, the applicable provisions of the Act read with the Companies
(Share Capital and Debenture Rules), 2014, as amended, the SEBI SBEB Regulations
and includes any statutory modifications or re-enactments thereof, and all relevant
revenue, tax, securities or exchange control regulations or corporate laws of India or any
relevant jurisdiction. The Applicable Law includes any provision of the applicable law,
rules regulations, notifications, circular(s) or any other similar form of directives issued

by the competent authority under the relevant Applicable Laws.
“Board” means the Board of Directors of the Company.

""Business” means the business as defined in Schedule 1 of this Plan.
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“Companies Act” means the Companies Act, 2013 read with rules issued thereunder
from time to time and includes any statutory modifications or reenactments thereof.

“Company” means ‘Dev Accelerator Limited’, a company registered in India under
the provisions of the Companies Act, having CIN: U74999GJ2020PLC115984 and
having its registered office at C-01, The First Commercial Complex, B/S
Keshavbaug Party Plot, Vastrapur, Ahmedabad, Ahmedabad - 380015, Gujarat,
India.

“Company Policies/Terms of Employment” means the Company’s policies for
Employees and the terms of employment as contained in the employment letter and
the Company handbook, which include provisions requiring a desired level of
performance, securing confidentiality, non-compete, and non-poaching of other
employees and customers. Policies/Terms of Employment of the Subsidiary
Company or Holding Company as regards an Option Grantee on the payrolls of such
Subsidiary Company or Holding Company shall be deemed to be “Company
Policies/Terms of Employment” for such Option Grantee.

“Competitor” means any Person who is engaged in the Business of the Company, or
competes with the Business of the Company, as a substantial part of its business.

“Director” means director as defined in Section 2(34) of the Companies Act, 2013 and a
member of the Board of the Company.

“Eligibility Criteria” means the criteria as may be determined from time to time by
the Board for granting the Options to the Employees.

“Eligible Employee” means

A. Till the equity share of the Company are not listed

(a) an employee of the Company working in India or out of India; or

(b) a Director of the Company, whether whole time or not, including a non-executive
director who is not a Promoter or member of the promoter group, but excluding an
independent director;

(c) an employee as defined in clause (a) and (b) above, of a Subsidiary company or of a
Holding Company of the Company, in India or outside India.

but excludes

() an employee who is a Promoter or belongs to the promoter group;

(b) a Director who either by himself or through his relatives or through any body
corporate, directly or indirectly, holds more than ten percent of the issued and subscribed
Shares of the Company; and

(c) a Director being an Independent Director.

B. After the equity share of the Company are listed

() an employee as designated by the Company, who is exclusively working in India or
outside India; or
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(b)a Director of the Company, whether a whole-time director (as defined under relevant
provisions of the Act) or not, including a non-executive director who is not a Promoter
or member of the promoter group, but at all times excluding an independent director
of the Company;

(c) an employee as defined in clause (a) and (b) above, of a group company including
Subsidiary or its associate company, in India or outside India, or of a Holding
Company of the Company.

(d) but shall not include an employee who is a promoter or a person belonging to the
promoter group; or a director who either himself or through his relative or through
any body corporate, directly or indirectly, holds more than ten percent of the
outstanding equity shares of the Company.

Provided however, a contractual employee can also be designated by the Company as an
Eligible Employee.

“Employee Stock Option” means an option granted to an Employee, which gives
such Employee the right, but not an obligation, to purchase or subscribe at a future
date the Shares underlying the Options offered by the Company at a pre-determined
price.

“ESOP” means Dev Accelerator Limited Employee Stock Option Plan - 2023 under
which the Company is authorized to grant Options to the Employees.

“Exercise” of an Option means expression of an intention/making an application by
an Eligible Employee to the Company to purchase the Shares underlying the Options
vested in him/her, in pursuanceof the ESOP, in accordance with the procedure laid
down by the Board/NRC for Exercise of Options.

“Exercise Period" means such time period after Vesting within which the Eligible
Employee should Exercise the Options vested in him/her in pursuance of the ESOP.

“Exercise Price” means the price payable by an Eligible Employee in order to
Exercise the Options granted to him/her and shall be the price as provided in Clause
9.2

“Fair Market Value or FMV” means, as of any specified date, the price at which
Shares in the Company were subscribed to by the last Significant Investor within a
reasonable period before the Grant date or value as determined by the independent
valuer appointed by the Company, whichever is decided by the Board.

“Grant” means the process by which the Company issues Options to the Eligible
Employees under the ESOP.
Explanation,—For accounting purposes, the grant date will be determined in
accordance with applicable accounting standards;

"Grant Letter" or “Letter of Grant” means the letter issued by the Company/NRC
intimating an Eligible Employee of the Options granted to him/her under the ESOP.
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Xix.  “Grant Date” means the date of the meeting of the Board/NRC in which Grant of
Options to the Employees is approved.

XX. “Independent Director” means a Director within the meaning of Section 149(6) of
the Companies Act.

xxi.  “Investors” mean the persons set out in Schedule 3 of this Plan, which expression
shall, unless repugnant to the context herein, be deemed to mean and include, their
successors and permitted assigns.

xxii. ~ “Listing” means listing of the Company’s Shares on any recognized Stock
Exchange(s) in India.

xxiii. *“Market Price” prior to Listing shall means the Fair Market Value of a Share on
the date of grant determined by the Independent Valuer or any other valuer as per
Applicable Laws. Market Price after Listing means the latest available closing price
on a recognized stock exchange on which the shares of the company are listed on
the date immediately prior to the Relevant Date.

Explanation. - If such shares are listed on more than one stock exchange, then the
closing price on the stock exchange having higher trading volume shall be
considered as the market price.

xxiv.  “Misconduct” means any of the following acts or omissions by an Employee in
addition to any provisions prescribed in the offer or terms of employment amounting
to violation or breach of Terms of Employment as determined by the Board after
giving the Employee an opportunity of being heard, wherever required:

(a) committing of any act warranting summary termination under law; or

(b) conduct which in the reasonable opinion of the Board amounts to a serious
breach by an Option Grantee of the obligation of trust and confidence to his
employer; or

(c) a finding by the Board that an Employee has committed any material or
consistent breach of any of the terms or conditions of the Employee service
agreement including any willful neglect of or refusal to carry out any of his
duties or to comply with any instruction given to him by the Board; or

(d) being convicted of any criminal offence; or

(e) being disqualified from holding office in the Company or any other company
under any legislation or being disqualified or disbarred from membership of,
or being subject to any serious disciplinary action by, any regulatory body
within the industry, which undermines the confidence of the Board in the
individual’s continued employment; or

(f) having acted or attempted to act in any way which in the opinion of the Board
has brought or could bring the Company or any other member of the group
into disrepute or discredit;

(9) breach or violation of any Company Policies/ Terms of Employment; and

(h) any other act or omission not included above, but defined as misconduct in
the Company’s rules or Employee handbook and / or employment agreement
and/or appointment letter.
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xxv.  “NRC” shall have the meaning as assigned to it under Clause 5.1

xxvi. "Option™ means the option given to an Eligible Employee which gives such Eligible
Employee the right, but not an obligation, to purchase or subscribe at a future date the Shares of
the Company, in accordance with the terms of this Policy

xxvii. “Option Grantee” means an Eligible Employee who has been granted an Option and
who hasaccepted such Grant as required under the Plan and shall deem to include
nominee/legal heir of an Option Grantee in case of his/her death to the extent
provisions of the Plan are applicable to such nominee/ legal heir.

xxviii. “Permanent Incapacity” means any incapacity of whatsoever nature, be it physical,
mental or otherwise, which incapacitates or prevents or handicaps an Employee from
performing any specific job, work or task which the said employee was capable of
performing immediately before such disablement, as determined by the Board/NRC
based on a certificate of a medical expert identified by the Board/ NRC.

xxix.  “Recognized Stock Exchange” means the National Stock Exchange, Bombay
Stock Exchange or any other recognized stock exchanges in India on which the
Company’s Shares are listed or to be listed.

xxx.  “Plan” means and refers to ESOP defined hereof.

xxxi. “Promoter” shall have the same meaning as defined under Regulation 2 (1) (cc)
of the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021
Further, the persons set out in Schedule 2 of this Plan, which expression shall,
unless repugnant to the context herein, be deemed to mean and include, their
respective heirs, executors and administrators, as the case may be, shall be regarded
as Promoters.

xxxii. “Promoter group” shall have the same meaning as defined under Regulation 2 (1)
(dd) of the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations,
2021.

xxxiii. “Relative” shall have the same meaning as defined under Section
2(77) of the Companies Act.

xxxiv. “Retirement” means retirement as per the rules of the Company.

xxxv. “SEBI SBEB Regulations” means the SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021.

xxxvi. “Share(s)” means equity shares of the Company, having a face value of Rs. 2/-
(Rupees Two) each and shall include American Depository Receipts (ADRs), Global
Depository Receipts (GDRs) or other depository receipts representing underlying
equity shares or securities convertible into equity shares.



DEV ACCELERATOR LIMITED
EMPLOYEE STOCK OPTION PLAN - 2023

XXXVil.

“Strategic Sale” means sale of Shares held by the Promoters to any individual(s),
entity(ies) or group(s) of more than 25% (twenty-five percentage) of the voting
power in the Company.

Provided that sale of Shares by the Promoters among themselves shall not qualify as
Strategic Sale.

xxxviii.“Subsidiary Company (ies)”” means any present or future subsidiary company (ies)

XXXIX.

xl.

xli.

xlii.

xliii.

xliv.

3.2 Words and expressions used and not defined in this Policy but defined in the Act or the Articles of

of the Company as per the provisions of the Companies Act.

“Unvested Option” means an Option in respect of which the relevant Vesting
Conditions have not been satisfied and as such, the Option Grantee has not become
eligible to Exercise the Option.

“Vesting” means earning by the Option Grantee, of the right to Exercise the Options
granted to him in pursuance of the ESOP.

“Vesting Condition” means any condition subject to which the Options granted
would vest in an Option Grantee.

“Vesting Period” means the period during which the vesting of the Option granted
to the Employee, in pursuance of the ESOP, takes place.

“Vested Option” means an Option in respect of which the relevant Vesting
Conditions have been satisfied and the Option Grantee has become eligible to
Exercise the Option.

“Whole Time Director” shall have the same meaning as defined
in section 2(94) of the Companies Act.

Association shall have the meaning assigned to them in the Act or the Articles of Association, as the

case maybe.

3.3 If the Company gets listed at any time, the terms not defined in this Plan shall have the meanings
as defined in the Securities and Exchange Board of India Act, 1992, the Securities Contracts
(Regulation) Act, 1956, the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 or
the SEBI Regulations, or in any statutory modifications or re-enactments thereof, as the case may be

along with the Companies Act, 2013.

3.4 Interpretation

In this Plan, unless the contrary intention appears:

a) the clause headings are for ease of reference only and shall not be relevant to

interpretation;

b) areference to a clause number is a reference to its sub-clauses;
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4.3

4.4

c) words in singular number include the plural and vice versa;

d) words importing a gender include any other gender; and

e) a reference to a Schedule includes a reference to any part of that Schedule which is
incorporated by reference.

f) Defined words and phrases include other parts of speech and grammatical forms of
them. For example, if the verb ‘Exercise’ is defined, that definition will apply also to
the verb’s tenses that use ‘Exercised’, to the noun ‘Exercise’ and to the verbal noun
and adjective ‘Exercising’.

Words and expressions used and not defined here but defined in the Companies Act,
Securities and Exchange Board of India Act, 1992, the Securities Contracts (Regulation)
Act, 1956, and any statutory modification or re-enactment thereto, shall have the meanings
respectively assigned to them in those legislation, as the context requires.

Authority and Ceiling

4.1 The shareholders of the Company by way of special resolution dated 20 December 2023

approved the Plan authorizing the Board to grant not exceeding 1,218 (One Thousand
Two Hundred Eighteen Only) Options to the Eligible Employees in one or more tranches,
from time to time, which in aggregate shall be exercisable into not more than 1,218 (One
Thousand Two Hundred Eighteen Only) Shares of face value of INR 10 each fully paid
up, with each such Option conferring a right upon the Employees to apply for one
Share in the Company in accordance with the terms and conditions as may be decided
under the Plan. Subsequently, the Company has issued bonus shares in the ratio of 900
(Nine Hundred) equity shares for every 1 (One) equity share which was approved the
members in the extra ordinary meeting held on 19 September, 2024. Also, the face value
of shares was split from INR 10 per share to INR 2 per share vide resolution passed by
the members in the extra ordinary meeting held on 19 September, 2024. In view of such
issue of bonus shares and split in the face value of shares, considering the provisions of
clause 4.5 below, the total number of options under the Plan has been increased to
54,87,090 (Fifty Four Lakh Eighty Seven Thousand Ninety) options which in aggregate
shall be exercisable into not more than 54,87,090 (Fifty Four Lakh Eighty Seven
Thousand Ninety) Shares of face value of INR 2 each fully paid up, with each such Option
conferring a right upon the Employees to apply for one Share in the Company in
accordance with the terms and conditions as may be decided under the Plan.

The maximum number of Options that may be granted per Employee and in aggregate
shall be decided by the Board depending upon the designation and the appraisal/
assessment process. However, the Grant of Options to identified Employees, shall not, at
any time exceed the total Option pool size approved by the shareholders for ESOP.

If an Option cancels, expires, lapses or becomes un-exercisable due to any reason, it shall
bebrought back to the Options pool as mentioned in sub-clause 4.1 and shall become
availablefor future Grants, subject to compliance with all Applicable Laws.

Where Shares are issued consequent upon exercise of an Option under the ESOP, the
maximum number of Shares that can be issued under ESOP as referred to in Clause 4.1
above shall stand reduced to the extent of such Shares issued.
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In case of a Share split or consolidation, if the revised face value of the Share is lessor more
than the current face value as prevailing on the date of coming into force of this Plan, the
maximum number of Shares available for being granted under ESOP as specified above
shall stand modified accordingly, so as to ensure that the cumulative face value (no. of Shares
* face value per Share) prior to such Share split or consolidation remains unchanged after
such Share split or consolidation. Thus, for example, if the prevailing face value of each Share
is Rs.10 per Share and the revised face value after the Share consolidation is Rs.100 per
Share, the total number of Shares available under ESOP would be (Shares reserved at sub-
clause 4.1/ 10) Shares of Rs.100 each. Accordingly, the number of Options to be issued
will also undergo a change. Similarly, in case of bonus issue, the available number of
Shares under Plan shall be revised to restore the value.

Administration

This Policy shall be operated and administered by the Board / Nomination and
Remuneration Committee of the Company (“NRC”), as constituted by the Company from
time to time in accordance with its Articles of Association. The NRC shall have the
authority to vary the terms of this Policy in accordance with the Act and Applicable Laws

Where applicable the NRC shall frame suitable policies and procedures to ensure that there is
no violation of securities laws, as amended from time to time, including Securities and
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and Securities and
Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices Relating to the
Securities Market) Regulations, 2003 by the Company and its Employees.

The NRC shall in accordance with this Plan and Applicable Laws determine the
following:

@ the quantum of Options to be granted under the ESOP per Employee, subject to the
ceiling as specified in Para 4.1;

(b) the Eligibility Criteria for grant of Options to the Employees;

(c) the specific Exercise Period within which the Employee should exercise the
Option and that Option would lapse on failure to exercise the Option within the
Exercise Period;

(d) the specified time period within which the Employee shall exercise the Vested Option
in the event of termination or resignation or other cases of separation of an
Employee;

(e) the right of an Employee to exercise all the Options vested in him at one time or
at various points of time within the Exercise Period,;

® The procedure for making a fair and reasonable adjustment to the number of
Optionsand to the Exercise Price in case of corporate actions such as bonus issues,
merger, sale of division and others. In this regard following shall be taken into
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6.1

6.2

6.3

7.1

consideration by the Board:

(i)  The number and the price of Option shall be adjusted in a manner such that
total value of the Option remains the same after the corporate action; and

(i) The Vesting Period and the life of the Option shall be left unaltered as far
aspossible to protect the rights of the Option Grantees.

(9 the procedure and terms for the Grant, Vesting, and Exercise of Option in case of
Employees who are on long leave;

(h) the conditions under which Option vested in Employees may lapse in case of
termination of employment for misconduct;

0] the procedure for cashless Exercise of Option, if required; and
0) Approval of forms, writings and/or agreements for use in pursuance of the ESOP.
The terms prescribed by the NRC shall be final and binding on all the Eligible Employees.

The NRC shall, inter alia, formulate the detailed terms and conditions of the Policy which
shall include the provisions as specified in Part B of Schedule — | of the SEBI SBEB
Regulations.

Eligibility and Applicability

Only Employees are eligible for being granted Options under ESOP. The specific
Employees to whom the Option would be Granted and their Eligibility Criteria shall be
determined by the Board.

The Plan shall be applicable to the Company and any successor company thereof and the
Options may be granted to the Employees of the Company and/or its Subsidiary
Company/ies and/or its Holding Company, as determined by the Board at its sole
discretion.

Appraisal process for determining the eligibility of the Employees will be based on
designation, period of service, performance linked parameters such as work performance
and such other criteria as may be determined by the Board at its sole discretion, from time
to time.

Grant and Acceptance of Grant

Grant of Options

(@) The Company shall grant the Options to the Eligible Employee as may be decided
by the Board or NRC (as the case maybe), at its sole discretion, from time to time.
The NRC shall determine the number of Grants for an Eligible Employee, within
the maximum limits applicable, provided that, the number of Grants for an
individual Eligible Employee, during any year, shall be less than 1% of the paid-
up equity share capital of the Company, unless approved by way of a separate
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resolution in the general meeting of the Company.

(b)  Grants contemplated under the Plan shall be made on such day and month as decided
by the Board at its discretion.

(c) Each Grant of Option under the Plan shall be made in writing by the Company to
the Eligible Employees by way of Letter of Grant containing specific details of the
Grant, and disclosure requirements, as prescribed under Applicable Laws.

(d) The grant of Options shall be communicated to the Eligible Employees in writing
through Grant Letter specifying the vesting date, number of Options granted,
exercise price, vesting schedule, and the other terms and conditions thereof

(e) No amount shall be payable by an Employee at the time of grant of Options.
() Upon grant, an Eligible Employee shall become Option Grantee under the Scheme.

(@) Unless agreed otherwise between the Company and any Employee and subject to
the corporate action(s) taken by the Company, if any, the grant of 1(one) Option to
an Employee under this Scheme shall entitle the holder of the Option to apply for
1 (one) share in the Company upon payment of exercise price.

(h) The Options granted under the ESOP are personal to the Grantee and are non-
transferable. No other person other than the Eligible Employee shall be entitled to
the benefit arising out of the Options.

(i)  The Options granted to the Eligible Employees shall not be pledged, Hypothecated,
mortgaged or otherwise encumbered or alienated in any other manner.

() As a condition to the receipt of benefits hereunder, each Option Grantee may be
required to execute related agreement, in a form satisfactory to the Board, which
may include but are not limited to, a non-competition, confidentiality, non-
solicitation, non-interference, adherence to code of conduct or non-disclosure
agreement with the company as well as tax indemnification agreements in
connection with the grant of the Options.

(k)  The NRC shall ensure that, while Option are being Offered to the Eligible Employees, all
disclosures as required under Part G of Schedule I of the SEBI SBEB Regulations shall
be made by the Company.

Acceptance of the Grant

Any Eligible Employee who wishes to accept the grant made under this Plan must deliver
to the Company a duly signed acceptance of the Letter of Grant on or before the date
(“ClosingDate”) which shall not be more than 90 (Ninety) days from the date of the Grant,
as specified in the Letter of Grant. On receipt by the Company of the signed acceptance,
the Eligible Employee will become an Option Grantee.

Any Eligible Employee, who fails to deliver the signed acceptance of the Letter of Grant

10
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onor before the Closing Date stated above, shall be deemed to have rejected the Grant
unless the Board determines otherwise.

The Option Grantee is not required to pay any amount at the time of acceptance of the
offer. Any Acceptance letter received after the period stated above shall not be valid.
Subject to the terms contained herein, the acceptance in accordance with this article, of a
grant made to an Option Grantee, shall conclude a contract between the Option Grantee
and the Company, pursuant to which each Option shall, on such acceptance, be an
unvested Option.

Vesting Schedule and Vesting Conditions

Options granted would vest, in one or more tranches, subject to completion of minimum time
period and / or satisfaction of performance conditions, as specified in the Letter of Grant.
However, the Options shall not vest any time prior to expiry of period of 2 (Two) years from
the date of the grant of Options.

Provided that in case where Options are granted by the Company under the Plan in lieu of
Option held by a person under a similar plan in another company (Transferor Company)
which has merged or amalgamated with the Company, the period during which the Option
granted by the Transferor Company were held by him shall be adjusted against the minimum
Vesting Period required under this sub-clause.

The Board shall have the power to modify the vesting conditions and / or accelerate the
vesting schedule on a case-to-case basis. Further, the Board may expressly specify the
scenarios in which the vesting conditions shall get modified or the scenarios in which the
vesting schedule shall get accelerated in the Letter of grant issued to Option Grantees on case-
to-case basis. Where the Board has expressly specified such scenarios in the Letter of grant,
the Board shall not have a discretion to modify / accelerate the vesting schedule and the same
shall be automatic upon happening of the event specified in such scenarios.

The Options which get lapsed due to eligibility criteria in any of the vesting, if any, will get
lapsed from the hands of the Option Grantee.

Further, if an Option Grantee becomes entitled to fractional entitlement upon vesting of
Options, then the Options to be actually vested would be rounded off to nearest lower integer.

As a prerequisite for a valid Vesting, an Option Grantee is required to be in employment or
service of the Company on the date of Vesting and must neither be serving his notice for
termination of employment/ service, nor be subject to any disciplinary proceedings pending
against him on the such date of Vesting.

The terms and conditions of vesting for Options granted under this Plan may differ from that
of Options granted under any other Plan.

Subject to the Grant letter, the Board can formulate the detailed terms and conditions in case
of employees who are on long leave.

Exercise
Exercise of Options:

e After vesting, the Options can be exercised as follows: The Option Grantee will receive

11
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the Shares equivalent to the number of the Options exercised in accordance with the
terms and conditions of the Scheme and as mentioned in Grant Letter after the Option
Grantee has made the payment of the Exercise Price and applicable income-tax.

e The mode and manner of the exercise shall be communicated to the Employees
individually.

e Upon valid exercise: The Company will issue Shares to the Option Grantees.
e Upon such issue of Shares, the Option Grantee shall become member of the Company.

¢ Notwithstanding anything contained elsewhere in the Scheme, the Company, may not
issue Shares, in the event of the Option Grantee being found to be involved in fraud,
misfeasance, gross negligence, breach of trust or like event(s) and in such an event(s) the
rights under the Options (whether vested or not) shall lapse, forthwith, without any claim
on or recourse to the Company.

o |f the vesting or exercise of Options is prevented by any law or regulation in force and
the Company is forbidden to issue the Shares pursuant to exercise of Options under such
law or regulation, then in such an event, the Company shall not be liable to
compensate the Option Grantee in any manner whatsoever.

e The Board shall have power to cancel all or any of the Options granted under the Scheme,
if so required, under any law for the time being in force or the order of any jurisdictional
court. In the event of any such cancellation, the Company shall not be liable to
compensate the Option Grantee in any manner.

The Board shall notify the Recognized Stock Exchanges as and when an exercise is made,
pursuant to Regulation 10 of the SEBI SBEB Regulations.

Exercise Price

Under this Scheme, the Exercise Price for Options will be decided by the Board. However,
in any case, the Exercise Price shall not be less than the face value and not more than the
Market Price.

Exercise Period

9.3.1 Notwithstanding any provisions to the contrary in this Policy, Options vested can only
be exercised during the Exercise Period which shall commence from the date of vesting.
Options can be exercised by submitting an application to the NRC to allot and/or transfer to
him/her Shares pursuant to the Options, accompanied by payment of an amount calculated at
the Exercise Price in respect of such Shares and such other writing, if any, as the NRC may
specify to confirm extinguishment of the rights comprising in the Options then exercised

9.3.2 Subject to Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 and the Code Of Conduct For Prevention Of Insider Trading and Code of
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information
adopted by the Company, as applicable, the Board and/ or NRC shall also have the right to
impose a ‘quiet period’ at its discretion, during which period, any Eligible Employee who has

12
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been issued Shares (on the Exercise of Vested Options) shall not be permitted to transfer, sell
or dispose-off his/ her Shares acquired under this Policy in any manner whatsoever, other
than as may be determined by the Board and/ or NRC.

(@) Exercise while in employment:

(b)

The exercise period shall be 10 (ten) years from the date of last vesting. The Board may
extend the exercise period beyond 10 (ten) years, if it deems fit. Failure to comply within
this time period (including the extension granted by the Board, if any) shall result in
lapsing of vested options in the hands of Option Grantee, unless the Board decides
otherwise.

Exercise in case of separation from employment:

Subject to the employment terms of an Option Grantee, the following terms shall be
applicable:

1.

2.

3.

In the event of cessation of employment due to death

a) All the Vested Options as on the date of death of the Employee may be exercised
by the Nominee within a month.

b) All the Unvested Options as on date of termination due to death shall be Vest and
may be exercised by the Nominee within a month.

Provided in case of cessation of employment in the event of death of an Employee
while in employment or while serving as a Director, all Unvested Options granted
to the Employee shall vest, with effect from his/ her death in the legal heirs or
nominees of the deceased Employee, as the case may be, as indicated in the
Nomination Form within a month.

In case of cessation of employment due to permanent incapacity

a) All the Vested Options as on the date of Permanent Incapacity may be exercised
by the Employee within a month.

b) All the Unvested Options as on date of termination due to physical incapacity shall
be Vest and may be exercised by the Employee within a month from the day of
permanent incapacitation.

In the event of cessation of employment due to resignation or termination
approved by the Company (Not due to misconduct or ethical/compliance
violations)

a) All unvested Options, on the last working day shall stand cancelled with effect

from the Termination Date unless otherwise determined by the Board whose
decision will be final and binding.
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b) All vested Options as on that date of such resignation or termination shall be
Exercisable by the Employee within a month from his/her last working day with the
Company or such time as maybe extended by the Committee applicable only in a
situation if the shares of the Company are not listed in the Recognized Stock
Exchange.

4. In the event of cessation of employment due to retirement/superannuation

a) In the case of retirement under a voluntary retirement scheme of the Company, if
any, or retirement on attaining the superannuation age or onwards, all Unvested
Options on the last working day shall continue to vest in accordance with the vesting
schedules as mentioned in respective Grant Letters in accordance to this Policy.

b) In the case of retirement under a voluntary retirement scheme of the Company, if
any, or retirement on attaining the superannuation age or onwards, the options shall
continue to remain vested in accordance with the vesting schedules as mentioned in
respective Grant Letters in accordance to this Policy

5. In the event of cessation of employment due to termination
(due to misconduct or ethical/ compliance violations)

If an Option Grantee is terminated due to misconduct or ethical/compliance
violations, all Options granted whether vested or not shall stand terminated with
immediate effect unless otherwise determined by the Board, whose determination
will be final and binding.

6. Inthe event that an Option Grantee is transferred or deputed to a Subsidiary/Holding
prior to vesting or exercise of Options, the vesting and exercise of Options, as per
the terms of grant, shall continue in case of such transferred or deputed Option
Grantee even after the transfer or deputation.

7. In the event of Option Grantee going on long leave. i.e. absence from the office for
more than three months, the treatment of Options granted to him/her, whether vested
or not, shall be determined by the Board, whose decision shall be final and binding.

8. In the event where a Dispute arises between Option Grantee and the Company,
vesting and/or exercise of Options will be put on hold till the date of settlement, to
the satisfaction of the Board.

9. The Board may modify the terms for cessation of employment as mentioned in
foregoing paras 1 to 8.

The Options shall be deemed to have been exercised when an Employee makes an application
in writing to the Company or by any other means as decided by the Board, for the issue of
Shares against the Options vested in him, subject to payment of Exercise Price and
compliance of other requisite conditions of exercise.
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9.5

9.6

10.

10.1

11.

11.1

11.2

11.3

12.

12.1

12.2

12.3

Payment of the Exercise Price shall be made by a crossed cheque or a demand draft drawn
in favor of the Company or by electronic mode through banking channels such as National
Electronic Funds Transfer (NEFT), Real Time Gross Settlement (RTGS), Immediate
Payment Service (IMPS) or in such other manner as the Board may decide.

The Options not exercised within the Exercise Period prescribed hereinabove in clause 9
shall lapse and be deemed to be cancelled on expiry of such Exercise Period. The Option
Grantee shall have no right or recourse over such lapsed/ cancelled Options.

Consequences with respect to Shares issued upon Exercise of Vested Options

The NRC shall have the right and discretion to determine the consequences of cessation
of employment with respect to the Shares issued upon Exercise of Vested Options in
any way as they deem fit and such decision taken by the NRC/Board shall be final in
this regard.

Lock-in

The Shares arising out of exercise of Vested Options shall not be subject to any lock-in
period from the date of allotment of such Shares under ESOP.

Restriction on transfer of Options

The Option shall not be pledged, hypothecated, mortgaged or otherwise alienated in any
other manner.

Options shall not be transferable or assignable to any person except in the event of death
of the Option Grantee, in which case provisions at sub-clause 9.3(b) would apply.

No person other than the Employee to whom the Option is granted shall be entitled to
Exercise the Option except in the event of the death of the Option Grantee, in which case
provisions of clause 9 would apply.

Rights as a shareholder

The Employee shall not have a right to receive any dividend or to vote or in any manner
or enjoy the benefits of a shareholder in respect of Options granted, till Shares underlying
such Options are issued by the Company upon Exercise of such Option.

Nothing herein is intended to or shall give the Option Grantee any right or status of any
kindas a shareholder of the Company (for example, bonus shares, rights shares, dividend,
voting,etc.) in respect of any Shares covered by the Grant unless the Option Grantee
exercises theOption and becomes a registered holder of the Shares of the Company.

Notwithstanding anything stated in this Plan, in the event of a bonus issue of Equity
Shares being made by the Company, the number of Equity Shares earmarked for the Plan,
the number of Options Granted and the exercise price of Options Granted shall be adjusted
in the same proportion as the bonus being declared, subject to: (a) the number and price
of Options being adjusted in a manner such that total value to the Option Holder remains
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the same after the bonus issue; and (ii) the Vesting period and the life of the Options shall
be left unaltered as far as possible to protect the rights of the Option Holder.

12.4  To illustrate, if the exercise price of the Option is equivalent to the face value of one
Equity Share then in the event of bonus issue of Equity Shares being made by the
Company, proportionate bonus shares shall be issued on exercise of Vested Options and
further allotment of underlying Equity Shares.

12.5 If as a result of allotment of any bonus Equity shares any fractions arise, the Option
Holders shall not be entitled to any fractional entitlements.

13. Corporate Action

13.1 In the event of severance of employment of an Option Grantee, as a part of
reconstitution/amalgamation/ sell-off or otherwise, the Options granted and not exercised
before such reconstitution/ amalgamation/ sell-off, shall be exercised as per the terms and
conditions determined in the relevant Scheme of such reconstitution/ amalgamation/sell-
off.

13.2 In the event of a dissolution or liquidation of the Company, any vested Options
outstanding under the scheme shall be cancelled if not exercised prior to such event and
no compensation shall be payable in respect of the Options so cancelled, unless the Board
decides otherwise.

14. Deduction/Recovery of Tax

14.1  The liability of paying taxes, if any, in respect of Options granted pursuant to this Plan
and the Shares issued pursuant to Exercise thereof shall be entirely on Option Grantee and
shall be in accordance with the provisions of Income -tax Act, 1961 read with rules made
thereunder and/or Income Tax Laws of respective countries as applicable to Eligible
Employees of the Company/ Subsidiary company(ies) / Holding Company, working
abroad, if any.

14.2  The Company/ Subsidiary Company(ies) / Holding Company shall have the right to
deduct from the Employee’s salary or recover any tax that is required to be deducted or
recovered under the Applicable Laws. In case of non—continuance of employment, the
outstanding amount of the tax shall berecovered fully on or before full and final settlement.

14.3 The Company shall have no obligation to deliver Shares until the Company’s tax
deduction obligations, if any, have been satisfied/ secured by the Option Grantee in full.

15. Surrender of Options

Any Option Grantee to whom the Options are granted under this Scheme, may at any time,
surrender his Options to the Company. In such case the Company would not be liable to pay
any compensation to the Option Grantee on account of his surrender of Options. The Options
so surrendered will be added back to the pool of the Scheme and pursuant to this the Option
Grantee shall cease to have all rights and obligation over such Options.
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16.

16.1

16.2

17.

171

17.2

18.

18.1

18.2

18.3

Arbitration

In the event of a dispute arising out of or in relation to the provisions of this Scheme
(including a dispute relating to the construction or performance thereof), the relevant
parties shall attempt in the first instance to resolve such dispute through an amicable
settlement. The attempt to bring about an amicable settlement shall be considered to
have failed as soon as one of the parties hereto, after reasonable attempts, which attempt
shall continue for not more than 30 days, give 10 days’ notice thereof to the other party in
writing.

In case of such failure, either party may refer the dispute to a single arbitrator to be
appointed by the Board. The arbitration proceedings shall be held in Ahmedabad, India
under and in accordance with the Arbitration and Conciliation Act, 1996 and any statutory
modification or re-enactment thereof. The arbitrator shall give a reasoned award in
writing. The arbitrator shall also decide on the costs of the arbitration proceedings. The
parties shall submit to the arbitrator’s award and the award shall be enforceable in
competent court of law at Ahmedabad, India.

Authority to vary terms

For the purpose of efficient implementation and administration of the Plan but subject to
the Applicable Laws and approval of the shareholders of the Company by way of a
special resolution, the Board may revise any of the terms and conditions in respect of
existingor any new grant of Options provided that the variation is not be prejudicial to the
interestof the Employees.

The Board may also re-price the Options which are not exercised, whether or not they
have vested, if Plan is rendered unattractive due to fall in the price of the Shares.

Miscellaneous

Listing of Shares

In case of Listing, the Board is authorized to do such acts, deeds and things including but
not limited to amendment of this Plan to make the Plan compliant of any Applicable Laws
prevailing at that time.

Government Regulations

This ESOP shall be subject to all Applicable Laws, and approvals from government
authorities. The Grant and the allotment of Shares under this ESOP shall also be subject to
the Company requiring Employees to comply with all Applicable Laws.

Inability to obtain authority

The inability of the Company to obtain authority from any regulatory body having
jurisdictionover the Company, or under any Applicable Laws, for the lawful issuance and
sale of any Shares hereunder shall relieve and wholly discharge the Company from any
and all liability in respect of the failure to issue or sell such Shares.

17



DEV ACCELERATOR LIMITED
EMPLOYEE STOCK OPTION PLAN - 2023

18.4

18.5

18.6

18.7

18.8

18.9

18.10

18.11

Neither the existence of this Plan nor the fact that an individual has on any occasion been
granted an Option shall give such individual any right, entitlement or expectation that he
hasor will in future have any such right, entitlement or expectation to participate in this
Plan by being granted an Option on any other occasion.

The rights granted to an Option Grantee upon the grant of an Option shall not afford the
Option Grantee any rights or additional rights to compensation or damages in
consequence of the loss or termination of his office or employment with the company for
any reason whatsoever (whether or not such termination is ultimately held to be wrongful
or unfair).

The Option Grantee shall not be entitled to any compensation or damages for any
lossor potential loss which he may suffer by reason of being unable to exercise an Option in
whole or in part.

General Risks

Participation in the ESOP shall not be construed as any guarantee of return on the equity
investment. Any loss due to fluctuations in the price of the equity and the risks associated
with the investments is that of the Option Grantee alone.

The existence of ESOP and the Grants made hereunder shall not in any way affectthe right
or the power of the Board or the shareholders of the Company to make or authorizeany
change in the capital structure, including any issue of shares, debt or other securities
having any priority or preference with respect to the Shares or the rights thereof or from
making any corporate action which is deemed to be appropriate or in its best interest,
whether or not such action would have an adverse effect on the ESOP or any Grant made
under the ESOP. No Employee or other person shall have any claim against the Company
as a result of such action.

Nothing contained in the ESOP shall be construed to prevent the Company directly or
through any trust settled by any company, from implementing any other new scheme for
granting stock options and/or share purchase rights, which is deemed by the Company to
beappropriate or in its best interest, whether or not such other action would have any
adverseimpact on the ESOP or any grant made under the ESOP. No Employee or other
person shall have any claim against the Company and/or trust as a result of such action.

No Restriction of Corporate Action

[Nothing contained in this Policy shall be construed to prevent the Company from taking
any Corporate Action which is deemed by the Company to be appropriate or in its best
interest, whether or not such action would have an adverse effect on this Policy. No
Eligible Employee, beneficiary or other person shall have any claim against the Company
as a result of such action.]

Certificate from Secretarial Auditors

The Board shall at each annual general meeting place before the shareholders a certificate
from the secretarial auditors of the company that the Policy has been implemented in
accordance with the Applicable Laws in accordance with the resolution of the company
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in the general meeting.

18.12 Disclosures: The Board shall disclose the details of the Policy as required under the Act
and SEBI SBEB Regulations.
19. Accounting and Disclosures

The Company shall comply with the relevant Accounting Standards and Accounting Policies,
prescribed from time to time, as applicable to the Company, including the disclosure
requirements.

20. Governing Laws

e This scheme and all related documents thereunder shall be governed by and construed in
accordance with the Companies Act and other applicable laws of India.

e Any term of the Scheme that is contrary to the requirements of the Companies Act, or any
other applicable laws shall not apply to the extent it is contrary.

e The Courts at Ahmedabad shall have exclusive jurisdiction on any matter arising out of
this scheme.

20.1  Foreign Exchange Laws

In case any Options are granted to any Employee being resident outside India belonging
to the Company/ its Subsidiary Company(ies)/ Holding Company, working outside India,
the provisions of the Foreign Exchange Management Act, 1999 and rules or regulations
made thereunder as amended and enacted from time to time shall be applicable and the
Company has to complywith such requirements as prescribed from time to time in
connection with Grant, Vest, Exercise of Options, and issue of Shares thereof.

21. Notices

21.1  All notices of communication required to be given by the Company to an Option Grantee
by virtue of this ESOP shall be in writing. The communications shall be made by the
Company in any one or more of the following ways:

I. Sending communication(s) to the address of the Option Grantee available in the
records of the Company; and/ or
ii. Delivering the communication(s) to the Option Grantee in person with
acknowledgement of receipt thereof; and/ or
iii. Emailing the communication(s) to the Option Grantee at the official email address
provided if any by the Company during the continuance of employment; or in case of
cessation of employment at the email address provided by the Option Grantee.

21.2  All notices of communication to be given by an Option Grantee to the Company in respect
of ESOP shall be sent to the address mentioned below:
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The Company Secretary

Dev Accelerator Limited

C-01, The First Commercial Complex, B/S Keshavbaug Party Plot, Vastrapur, Ahmedabad,
Ahmedabad, Gujarat, India, 380015

E-mail: compliance@devx.work

22. Nomination

An Option Grantee has to nominate a person as his/her nominee. The nominee in case of
death or Permanent Incapacity of the Option Grantee shall be the legal representative
recognized by the Company as the inheritor of the Option Grantee in respect of all rights
andliabilities for the purposes of this Plan.

23. Jurisdiction

23.1  The Courts in Ahmedabad, India shall have jurisdiction in respect of any and all matters,
disputesor differences arising in relation to or out of this ESOP.

23.2  Nothing in this sub-clause will however limit the right of the Company to bring
proceedings against any Employee in connection with this ESOP:

(i) inany other court of competent jurisdiction; or
(i) concurrently in more than one jurisdiction.

24, Severability

In the event any one or more of the provisions contained in this ESOP shall for any reason be
held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality or
unenforceability shall not affect the other provisions of this ESOP, but ESOP shall be
construed as if such invalid, illegal, or unenforceable provision had never been set forth
herein, and the ESOP shall be carried out as nearly as possible according to its original
intent and terms.

25. Confidentiality

An Option Grantee must keep the details of the ESOP and all other documents in connection
thereto strictly confidential and must not disclose the details with any of his peer, colleagues, co-
employees or with any employee and/ or associate of the Company or that ofits affiliates. In
case Option Grantee is found in breach of this confidentiality clause, the Company has
undisputed right to terminate any agreement and all unexercised Options shallstand cancelled
immediately. The decision and judgment of the Company regarding breach of this
confidentiality clause shall be final, binding and cannot be questioned by Option Grantee.
In case of non-adherence to the provisions of this clause, the Board shall have the authority to
deal with such cases as it may deem fit.

25.1  On acceptance of the grant of Option offered by the Company, it shall be deemed that as
if the Option Grantee has authorized the Company to disclose information relating to the
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Option Grantee during the process of implementation of the Plan or while availing any
consulting oradvisory services thereof or any other incidental services to its officers,
professional advisors, agents and consultants on a need-to-know basis.

*hkkkhkhhkhkhkkkhkhhkhkhkkhkhhhkkhkhikx
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Schedule 1 — Business of Company

Dev Accelerator Limited (DevX) is one of the fastest growing WaaS (WorkSpace as a Service)
solutions provider in the country. The company specializes in complete built to suite managed office
solutions for their clients with privacy and branding options as well. DevX has created an innovative
framework to assist businesses and boost the startup ecosystem in India. Their meticulously designed
offerings aids corporates to simplify business problems of varying complexity thereby enabling the
rapid growth of the organization. DevX launched its first site of 40,000 sq.ft in year 2018 at Ahmedabad
and at present has presence in 10+ cities and is expanding rapidly. Current Organization Chart of the
Company mentioned in Schedule 3 of this Agreement.

Product & Services:

Vi.

Serviced Offices — DevX caters to Enterprise Clients using this vertical offering a
seating capacity ranging from 50 to 1000 seats and also offer customized solutions in
different parts of the country. This service vertical provides financial stability and
continuous cashflow to the Company.

Private Offices - Private offices and studios are for startups and small companies
which typically have predefined and ready offices of 8 to 20 seats. These offerings help
DevX to stay connected with local startup eco-system and work as their allied service
partner.

Coworking Desks - These are typically open desks such as flexi or dedicated desk
which keeps the traffic flowing in the centre and they also bring in a fresh flair and feel
to the place. Coworking Desks have added advantage of networking for the early aged
startups.

Ancillary Spaces like Event, Meeting/Conference Room: These are open areas
which are leased on an hourly/daily basis. The users are internal customers as well as
external Individuals/Corporates who wants to use the ancillary space for a very short
duration.

Accelerator & Fund raising: A Startup Accelerator focusing on nurturing innovative
startups by providing them with the required support DevX understands the changing
needs of the time and has bolstered many entrepreneurial journeys at their
centres. DevX does not limit its horizons to just office spaces but encourages
brainstorming and cross-pollination of ideas as a means of collaborative growth and
development. They support Startups in raising funds and also providing mentoring and
hand holding support for their future growth. In certain instances, few start-ups have
also rewarded DevX with nominal Equity (~5-10%) compensation to leverage the
brand value and mentorship support from DevX ecosystem and also founder’s
expertise/experience.

Office Space Design & Execution: In this revenue stream, we capitalize our
understanding of Office space, our network with multiple clients, relationship with
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multiple vendors and accessibility to in-house design and execution team, to deliver an
exceptional office space design and execution. They provide a turnkey solution right
from designing to procurement to build to delivery is being managed by DevX team.

vii. Fractional Ownership of Property: This vertical excels in identifying and offering
fractional ownership property deals supported by Industry veterans in Commercial
Real Estate, primarily focusing upon Pre-leased Premium Industrial and Commercial
Real Estate Properties. It provides opportunity to Retail Investors to get a slice of
continuous passive stream of income with additional property appreciation
opportunity.
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1)

2)

3)

4)

Schedule 2 — Promoters of the Company

Mr. Umesh Uttamchandani residing at B/401 Surya Emerald, Opp. Adiraj Bunglows, Iscon
Ambli Road, Bh Dishman Corporate House, Ahmedabad city, Ahmedabad, Gujarat-350058,
(which ex pression shall, unless repugnant to the context herein, be deemed to mean and
include, their respective heirs, executors and administrators, as the case may be) ;

AND

Mr. Parth Shah residing at B 1004 Carmel, Godrej Garden City, Jagatpur, Ahmedabad,
Gujarat-382470, (which expression shall, unless repugnant to the context herein, be deemed to
mean and include, their respective heirs, executors and administrators, as the case may be) ;

AND

Mr. Rushit Shah residing at 40, Sagar Sarita Society, Near Dudhsagar Dairy, Mehsana,
Gujarat- 384001, (which expression shall, unless repugnant to the context herein, be deemed
to mean and include, their respective heirs, executors and administrators, as the case may be);

AND

Dev Information Technology Limited, a company incorporated under Companies Act,1956,
having its Registered office at 14, Aaryans Corporate Park, Nr. Shilaj Railway Crossing,
Thaltej, Ahmedabad Gujarat-380059 (which expression shall, unless repugnant to the context
herein, be deemed to mean and include, their respective heirs, executors and administrators, as
the case may be).
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Schedule 3 — Investors of the Company

Sr. | Name Authorized Person Address
No.
1 Parashwanath Land | Mr. Bhavik Patel 6, Shantiniketan Society, Behind Gujarat College,
Organizers LLP Ellisbridge Ahmedabad Ahmedabad Gujarat
380006
2 Unmaj Corporation Mr. Tejas Majithia Urmin House, Ground Floor, B/s HOF Living,Opp
LLP Mann Party Plot, Sindhu Bhavan Road,
Ahmedabad Gujarat 380059
3 Siddhant Investments | Mr. Kalpesh PLOT NO. 435. , BABURAO PARULEKAR
Harakhchand Gala MARG, NEAR SHARDASHRAM SOCIETY,
DADAR WEST, MUMBAI, MUMBAI CITY,
MAHARASHTRA 400028
4 Parbhudas Kishordas | Mr. Amrish 659/1 GUBAI TEKROPANCHVATI
Tobacco Products Jaswantlal Patel ELLISBRIDGE AHMEDABAD GJ 000000 IN
Private Limited
5 J. P. Tobacco Mr. Amrish 2nd Floor Parshwanath Business Park, Corporate
Products Private Jaswantlal Patel Housel, Nr. Prahladnagar Garden, Satellite,
Limited Ahmedabad GJ 380015 IN
6 Mr. Anshul Shah N/A 26, Charankrupa Society-2 , 132 Feet Ring Road,
Satellite Shivranjani Cross Road, Ahmadabad
City, Manekbag, Ahmadabad City, Ahmedabad,
Gujarat-380015
7 Mr. Utsav Shah N/A 26, Charankrupa Society-2, 132 Feet Ring Road,
Satellite Shivranjani Cross Road, Ahmadabad
City, Manekbag, Ahmadabad City, Ahmadabad,
Gujarat-380015
8 Rajesh Vaswani N/A Bunglow No.-4, Amulyam, B/h Chimanbhai Inst
of Management, SG Road, Satellite, Ahmedabad-
380015
9 Deepak Vaswani N/A 3-Rajdeep Villa, Opp. Rivera 11, Shree Sampat Co
Op Housing Society, Prahladnagar, Ahmedabad —
380015
10 | Advent Envirocare Mr. Soham Padmank | Corporate Road, A18 TH Floor, Safal Profitaire,

Private Limited

Mehta

Prahaladnagar, Prahaladnagar, Ahmedabad -
380015,Gujarat, India
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11 | Soham Padmank N/A C/O Padmank Mehta, Bumglow No 1, Seven
Mehta Bunglows, B/h Rangvaka, Gotila Auda Garden,
Sindhu Bhawan Road, Bodakdev, Ahmedabad
City, Bodakdev, Ahmedabad, Gujarat-380054
12 | Mr. Mitesh N/A 2, Ekta Farm, Opp. Ashok Vatika, Ambli Bopal
Ramanbhai Patel Road, Ahmedabad - 380058, Gujarat, India
13 | Mr. Ajay N/A 5, Jagnirman Society, B/h Navrang High School,
Surendrabhai Patel Naranpura, Ahmedabad - 380013, Gujarat, India
14 | Ducon Consultants Anshul Shah A3-A4, 3rd Floor, Safal Profitaire Corporate Road,
Private Limited Nr. Prahladnagar Garden, SG Road, Ahmedabad-
380051 Guijarat, India
15 | Maximus Wealth Mr. Chirag Patel C 1209, The First , Near Keshav Baug B/H ltc
Management LLP Hotel, Vastrapur, Ahmedabad-380015, Gujarat,
India
16 | Pratik Shreyas Sheth | N/A 4, Ruchir 2, Opp Nehru Foundation, Judges
Bunglows Road, Bodak dev, Ahmedabad -
380054, Gujarat, India
17 | Shreyas Sheth N/A 4, Ruchir 2, Opp Nehru Foundation, Judges
Bunglows Road, Bodak dev, Ahmedabad -
380054, Gujarat, India
18 | Mr. Margeshkumar | N/A 1003, Ratnakar Caledonia, Jodhpur, Balaji
Sureshchandra Shah Restaurant Gali, Manekbag, Ahmedabad-380015
19 | NX Capital Partners | Mr. Dhaval Shah Office.Floor A Block,Ashoka Pavillion,Op.P
Kapadia Heal Th.Club.New Civil
Road,Bhatar,Surat City.Surat City,Surat,Gujarat
395007
20 | Mr. Paresh N/A 11, Friends Colony, Nr D.K Patel Hall, Naranpura,
Anandbhai Amin Naranpura Vistar, Ahmedabad- 380013
21 | Mr. Shrijay N/A 6, Amrapalash Bunglows , B/H Fun Republic,
Shreyashbhai Sheth Satellite, Manekbag, Ahmedabad -380015
22 | Sunny Agarwal N/A Pawankumar, Radheshyam Kunj, 648/2, Opp
Shankar Bhuvan, Near Karanavati Club, India,
Mumatpura, Ahmedabad City, Ahmedabad,
Gujarat- 380054
23 | Mananbhai Shah N/A 25, Sanjiv Baug, Near Sanjivani Hospital, New
Sharda Mandir Road, Paldi, Ahmedabad City,
Gujarat 380007, Sanjiv
24 | Saurabh Kumar N/A TOWER-05,FLAT-2701(E&W-SUB  METER)

345/BURJ DUBAI DEVELOPMENT Premise
Number: 345057112 Premise Type:
RESIDENTIAL - FLAT PO Box: 999, Dubai,
UAE
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25 | Ardeko Asset Devam Modi 401 Naindhara Complex Nr., Grand Bhagwati SG
Management Private Highway, Bodakdev, Ahmedabad, Ahmadabad
Limited City, Gujarat, India, 380054

26 | Molkem India Preet Shah 401, FORTH FLOOR, NAINDHARA

Chemicals LLP

APPARTMENTS, NR. GRAND BHAGWATI
HOTEL, S. G. HIGHWAY, BODAKDEV,
AHMEDABAD, AHMEDABAD, GUJARAT,
INDIA, 380054

27 | Shreenath Smart Shrujal Patel P-1, VARUN APARTMENT, VASANT BAUG,
Technologies Private OPP: GULBAI TEKRA PUMPING STATION,
Limited ELLIS, BRIDGE, AHMEDABAD, Gujarat, India,

380006

28 | Ishaan Marketing Shrujal Patel P-1IVARUN APTS VASANT BAUGOPP

Private Limited PUMPING STATION GULBHAI TEKRA
ELLISBRIDGE AHMEDABAD GJ 380006 IN

29 | Mr. Abhishek N/A Flat no 302, 3rd Floor, Plot no B71-72, Luxurious

Singhvi Mansion, JLN Marg, Gokul Vatika, jaipur-
302018, Rajasthan

30 | Ms. Shakuntala N/A Tower Nol2, Flat Nol02, Emmar Esplanade,

Nagori Tondiarpet Oldvaidya Nathan Street Tondiarpet ,
Chennai, Tamil Nadu-600081

31 | Tycho Ventures Mr. Rajiv Pathak House No 4 Arista Eight B/H Satyam House

Private Limited Rajpath Club Road Bodakdev, Ahmedabad,
Guijarat, India, 380054

32 | Chhatisgarh Mr. Anant Sarda Vinijya Bhavan, 1st Floor, Sainagar Road, Raipur
Investments Limited Chhattisgarh , Chattisgarh-492001, India

33 | Mr. Ankur Agarwal | N/A F/3 , Kiran Appartment , Nr Underbridge ,

Shahibaug Ahmedabad-380004 , Gujarat , India
34 | Ms. Komal Rathi N/A E-515, Surya Plaza, U.M Road, Near Bhatar Char
Rasta, Bhatar, Surat-395017

35 | Mr. Amit Choksi N/A D-601, Sankalp Grace — 2 Appartment, Near
Senttosa Park, B/H Hira Rupa Hall, Ambli- Bopal
Road, Bopal, Ahmedabad, Gujarat- 380058

36 | Mrs. Shital Mayank | N/A J/ 501, Sumadhur Il Apartment, Nr. Azad Society,
Patel Ambawadi, Ahmedabad City, Ambawadi Vistar,

Ahmedabad, Gujarat- 380015

37 | Rashmi Rani Pahwa | N/A HU-58 Pitam Pura, Delhi - 110034

38 | Mohit Kumar N/A Villa No A46, Anandam World, City Kachna
Mathur Kachana, Raipur Chhattisgarh - 492014

39 | Megha Sethia N/A Flat no. 4A, Nidhuban Apt, ITI Road, Near

Women ITI College Siliguri M.corp, Darjiling
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West Bengal - 734001

40 | Shaili Naimish N/A C-303 Rose Wood Estate, Opp Prernatirth  Jain
Sakhpara Temple Satellite Jodhpur Char Rasta,
Ahmedabad - 380015
41 | Akshay Indrajeet N/A C 1303 Orchid Exotica Off Prahladnagar Road

Gupta

Near Makarba Tank Makarba Ahmedabad -
380051
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