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ANAND PATEL
3, ADARSH SOCIETY, HIGHWAY ROAD, MAHESANA- 384002, GUIARAT

M: 9825051320 E: anand.patebiogapollo.net

Date: 29th August 2025

Ta,

The Baard of [Nrectors,

ev Accelerator Limited,

C-01, The First Commercial Complex,
Betind Keshavbaug Party Plot,

Wastrapus,
Ahmedabad- 38001 5, Gujarst, India,
Subject: Consent 1o oot as a direcior

Dear Sir.

He: Proposed imitkal pablic offering af equity shares of face value af Hs I (iwo) each (the
SEquity Shares™) of Dev Acceleraior Limited (the “Company™) (the “lasue™ or “TP0)

Subce  Consemt Letter

Cansent Letter fram Divectors:s | hereby give my consent 1o my namc beang included as Baestard

Slamaging Perecias Whals-wena-DirgetaplAlemale Diseotas Indepeident Diector of the Company in
the Red Heming Prodpecius und the Prospecius which the Company intends io file with Regisirar of
Companici, Ahmedabad and the Securiiies and Exchange Board of bsdin {the “SEB1”) and any
relevant stock exchange(s) where the Eguity Shares of the Company are proposed 1o be listed (the
“Sinck Exchanges™), wilh respect o the caphoned (0. | sl autharise you o deliver a copy of this
ledter of consent B0 the Rol, pursuand o the provisions of Sections 26 and 32 of the Companies Act,
2013, the Stock Cxchanges or any other regulatory authority required by law. | confirm that the
fellowing is orue amd complee and forms adeguate disclosure for mcorporation in the red hering
prospectus’ prospecius.

Mame! Anand Patel

Father s Hisshand s anme: | Andlbhai Patel

Deesignation: Nan Execative - Independent Direct

Auddress: 3 Adarsh Society, Highwny Road, thunum [:ui:r:t
Chi: " | 00002277

Income Tax PAMN: AFSPP| 2600

Date of Birth: e 1972

Mationaliey: Lsfinmasa

Chccupation’ Business

Supperiing Decuments; (i} Bosrd resoluiion for appointment as a dicecior, and, (§) Form J2DIR-12/
Form DIR-8 as filed with the Rol,

i confirm thai any changes to the above will immedmtzly be intimated 0 the Book Running Lead
Manager 1o the [PO), till the date on which the securities of the Company 1o be issued pursuant to the
PO, start trading on the Mock exchange/s. In the absence of any communication from ws, you may
assame ihat there ks o change in respect of the maiters covered in this cenificaie.

This cerificate may be relied wpon by the Legal Counsel and the Book Running Lesd Manager in
relation 1o the 170, All capitalized terms used herean and not specifically defined shall have the same
micaning a8 ascribed o them in the [PO related offer documents.

| herety imchernnify and agree 1o keep indemnified. saved, defended and harmless the Book Running
Lead Manager and Legal Counsed 10 the proposed 1PD of the Company and all persons claiming under
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them (*“Indensnified Pervons”), from and againgt all losses and'or damages arising as n resali of the
aforensentioned representations made by me in ondey 10 disclose details of the same in Red Herring
Prospecius, the Prospectus of the Company the Preliminany Intermational WrapOffering Memorandum,
the Abridged Prospecius, and any other addendun thereto (together referred as “Oiffer Documents™),
for the lisue or arising a8 8 result of amy notices, procecdings, litigations, claima, penalties, demands
amdl costs that may be made and'or raised on the Indemnified Persons by any concemed authooity]ies §
amilor with regard o sny mstter arising in connection thereto of oberwise by reason of the mater
copemplated herein andior sustaingd by the Book Bumming Lead Mamager and'or the Legal Counsel 1o
the lssee a5 & result of any slalements, represenitations, assurances, confirmations heremunder given
bebng umtrie.

Yours Eaithifully,

APt
Anand hr:l

Indepemdent Director
DM EOaeEITT

Anneaire &:

{1} Board reschition e appamtment a5 a direcior, and,
(i} Fosm J2DIR_1 Y DIR-8 g5 filed with the Rl
Cer

The Book Rumning |cad Manager ("BRIM™)
Pantamath Caplinl Advisors Privaie Limbied

Pantomath Mucleus Howse Saki - Vikar Road,
Andherl { Eam), Mumbai 400 073 Maharashira, India.

Legal Counsel to the lsyme

Messrs, Ranga and Company, Advocates and Sollcitors

Resdymonsy Mamsion,
43, Vieer Mariman Road,

Fort, bdumball — 400 (01
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ANAND PATEL

3, ADARSH SOCIETY, HIGHWAY ROAD, MAHESANA- 384002, GUJARAT
M: 9825051320 E: punnd.patela gapollo.net

[Crate: 29th August 2025

Diear Sir,

Re:

TOWHOMNMSOEVER IT MAY CONCERN

Proposed initial public affering of equity chares of face value of Bs. 2 (two) each (the
“Equity Shares™) of Dev Acoelerator Limited (the “Company™) (the “Issue™ or “IPO™)

Sub: Detatls of Directors

Ciher directorships, efc.: | confimm that | do not hold directorships, panperships and
propristorships in any other concern |/ firm / venhme in India or overseas excepd a5 disclosed

babion:
Sr | Current Name : of | Registered Office
Na | Designation Company Firm Proprietary
(Director Partmer® | Concern/Trust
roprictor Truier)
L. Mannging Divectos | Asmi [nvesiments Limited 212-A, GIDC Siate, Saate Highway,
Mieheana Cujara 384007
2, Derecdor Credo  Advenced — Chembeals | 305, Thisd Floos, Third Eve Oane,
L irmitad Opp. Honest Restnurant, Meas
Panchvmti  Five Homds C
i 35000
i Derector Cajaran Credo Aluming Chemibcals | 305, Third Floor, Third Eve Omne,
Limated Opp, Honesd Restaurant, Meas
Panchvati  Five Roads C
Ahmedabad, Gujarai I50006
4, Additbonal Director | Yoath Empowenment Sansthan C0, Canpat University, Mehsans-
Gozarin  Highway,  Mabesana,
Kherwn, Gujasst, India, 382711
5 Darector Krishitek Industries Private Limited | Plat  %o0.2), Phase-l, Prime
Indusirial Pask, Near WNormada
Canal Saetej-viadear Road, Kalal,
Gandld  ™agar, Kalel Gujarat,
[ Derecior Dwdhrots Bauxite Mine Privane 5F 519 Tangeni Complex MR

Sarpaasn  Circls, Gandidnagsr,
Wt
4

T. [Hrector Cjarat Credo Mineral Industries | 305, Thind Floor, Third Eve One,
Lirmited Opp. Honest Restnurant, MNeay
Panchvati Five Hoads, C
Abmedabad, Gujarar 350006
£ Crrecior PFH Agri Equipment India Priveie | Block No. 486, 487, 488 Mouje
Limated Dholasan  Taluka and Dhisizict
Mehuna, Mabessna, —Miehssna
Cajarat, India, 384001
9, Drrector Meptune  Infrstrectare  Provate | 203 Archi Complex Mr
lammaned Gianeshplars Navngpura,
Ahmedabad, Gujarst, India, 3E0009
10, | Ddrector Crgarad Apallo Industries 1imdted Block MNo. 486, 487, 488, Mouje

Dholasan, Taluks & Dastrict-
Mehiana  Aehssns | Gujarst

Page 4 of 25



JEITIT

§] Drirecior

Crugarnt Credo Rare Earths Limited

303, Third Floor, Third Eye Ome,

13,

Fieldrack Esrthmovers Privae

Derector
13, DHrector

BSA Amomotives Private Limbted

14 | Designated Parmer

1%, | Designated Parmer

Apolio Motocorp LLP

16. | Designated Parmer

ATM Minechem LLP

I Partier

ACMD Sports LLP

. Directors personal detafls: [ confirm tha the followsng 2 oerue and compleve and forms
adequate disclosure for incorporation in the Red Hering Prospectus:

Name, Father's /
Husbhands ™ame,
Desigmation, Addiress,
Direciars ldentification
Number (“DIN),
Orrupation &
Nationality

Age (vears) | Dale of appointment

amd e

Mame: Anand Pacef

Faiher's Husband s name:
Anilbhai Patel

Date of Binh: 26061972

Desigaation: Non
Executive Independent
Dierecior

Address: 1 Adanh Society
Highway Road, Mahesana
ARa0a2

DN DOGaZ2TT

Nationality- Indian

Ocoupation: Busdness

53

3" September, 2024
Term © 5§ yeary

Copies of Form 32 DIR-12, DIR-8, PAN Card, Form 24AA MBP-1 resolution for appointment of each
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Deslgnation, Adiress,
Directors ldentification

Mamie, Father's / Ape (years) rate of appolntment Thenabls of remuneratian
Musbond’s Name, and term

Namber (“IMN"),
Oecupation &
Mationality

divector are are provided in scparae file “Certificates Anmvexure File™

.

.

1 am appointed as an Indépendent Disector of the Company since September 3. 2024, [ hold a
bachclor's degnee in cnginecring (mechanical branch) from LD, Enginegring College, Gugjarat
University and a master's degree i mechanical enginecring from Stevens [nstiue of
Technobogy | also hold & master’s degree in business administration from Johnson School at
Comell University. | have approximately 24 years of experience in the manufactoring secior,

Invalvement in secarifies related business: The following details regarding any company | entity
with which | am or have been associated as promoter! director! partner! propricior and that i/ was
associated with any securities related business and is'was registered with SERL is true. flir and
correctz ML

Relationship with other direclors of the Company: | certify fhat save a5 follows, | am not
related to amy of the other direciors of the Company; NIL

Current and past directorships in lsied companies - sospension of irading: | confirm,
represent and declare that, save as Bollows, in the kst five years prior 1o the filing of the Red
Hernng Prospectus of the Company with SEBE, none of the listed companics in which | am or was
in the past a dircctor, have al any pownt had thew sheres or other securities suspended from being
traded on the BSE Limited, (-BSE™ ), and'or the Matsonal Siack Fxchangs Limited (“HSE™): MIL

Carrend and past directorships in lsted compankes - delisting: | conflirm, represem and
declare that save as Bsllows, | do nol hold any current or past directorships in listed companies
wiich have been were delisicd from any stock exchange: WL

Current and past associstion as & promoter/director in compandes: | confirm, represent and
declare thai, save o follows, in the last 1en years prior w0 the Gling of the Red Harring
Pindpectus/Prospecius of the Company with SEBI, | was neither associated a5 a promaler nor as
u director of any compamy whach consummoted & public issue or a rghts msue of sccunities; NIL

Approintment and Qualification of Directors: Reganding the compliance with the Companies
iAppointment snd Cualification of [Direciorsy Hules, 2004, ("Rules™). snd the snendani
Section’s of the Companies Act, 2013, (collectively, the “Prescribed Requirements™), the
Tollowing are the details of my compliance with the said Prescribed Requirements:

| am sppointed as an Independent Direcior of the Company since September 1, 2024, | hold a
bachelor's degroe n engineering {mechanical branch) from |10 Engincerng College, Guparat
Liniversity amnd a mastes's degree in mechanical enginecring from Sievens |nsthiute of
Technology. | also hold a master’s degree in business administration from Jlohnson School at
Corell University. | have mone than 24 years of experience i the mamifsctaring secios,

I have sinyed in lindia for A ksl period of ool kes than one undred and sighty-two days in the
previous calendar year

| have appointed & Director on the Board of Directors of the Company 1™ September, 2024,
My appeintment a2 @ Direcior on the Board, wai porsuanl @0 8 peneral meeting dated 39
September, 2024, and, | have been allotted mry Director Identification Mumber, (“DINTL |
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11

i3

4,

5

.

8.

1.

10,

22,

confire that the D8N allotied 1o me is B0AI2TT amd further i compliance with Section 155 of
the Companies Act, 2003, | do not hold and have nod held mubtiple DINS i the past. | further
confirm thal | lsave not beld any other DIM in the past

Disqualification: | (1) am not a derector of any Company, (i} nor was | the direcior of any
company, which, o the best of my knowledge{a) not filed financial statements or annual retums
for any continsous period of three financial years, or (b) has failed 1o repay deposits accepted by
it oF pay interest theteon of 1o fedeem vy debentuned o ihe die date of pay interest due thereon
of pay any dividend declared and such Gilure 1o pay of redecm conlinues for png year o mong.

Mumber of Directorships: | have read and complied with the provisions of Regulation 17A of
SEBI [Listing Obligations and Disclosure Requirements) Regulstions, 2015, | am not o director
in more than 7 listed entities. Further, | have read and complied with the provisions of Section
163 ol the Conpanies Act, 20013, 1 am not a dareetor of (i) more than rwenty companies, (i) nor
am | & dircctor of more than jen public conpanies, (inchuding privale companies thal are cnher
bolding of subiidiary company of a public company). (Iil) | do not serve as an independenit
Director i mone than seven listed companies,

Im terma of Regulation 26{ ) of the Securiiies Exchange Board of India | Liting Obligations and
Disclodure Feguirements), 20035, s smended (“SEBI Listing Regulations™), | an ol a
mzmber in more than fen committees or act as Chairman of more than (ive commilices scrons
all companies i which | am a direcior anel | shall inform the Compans aboul the commibiee
posations | ocoupy in other fisted entities and notify changes as and when they wke place.

I have not been declared as a willul defisibier or fraudulen borrower by @y bank or financial
imstitution (a5 defined under the Companies Act, 2003) or comsortium thereof, in accordance
with the guidelines on wilfil defaukiers and fraudulent bomowers issued by the Ressrve Bank ol
Inda,

1 am mo & fagitive economic offender as delined under Section 12 of the Fugitive Econsmic
Cfenders Act. 201,

I ami potf was associsied or registered with Insurance Hegulatory and Development Authority
(IRDA) or Reserve Bank of India (RBI) or Pension Fund Regulaory and Development
Authonty [PFRDA or none of proprieiorship fomds) or parineeship Firmds) or HIUF($) or limited
liability parinershipis ) belonging to me of body corpomte of which | em o disecior sre of were
snocimied o regstered with TRDW or RBI or PFRDA.

Save = follows, pone of my relaiives of entities in which | am a Direcior are associated (as
proenoder, dinscion, paritnet, proprictor or mistee), hold any equity shares, warrands, empheyec
stock options or ofher copvertible nstrements in the Company & of the date of this lener. - ML
Save as follows, seither |, nor any of my relstives, have purchased sodd or financed the
purchase by any other person, directly or indirectly, any scourities of the Company during the
e 43 s NIL

I am not & dioggior o promoler of any company thet sppears in the list of the vanishing
Eompanic:

Below mentuoned compamy/LLP" is'are streck ofl [ undér proceis of siriking off where | amioas
associated,

Compawy/LLF Fosition Hemarks

Same

Clujarat Credo Rare Dirocior Linder the process of siiking off from e
Enrths Limited Register ol Companies.

| am not a direcion or promoter of amy company which is on the dissemination board of any
stock exchange; and

I confirm that the following Information jn connection with me, is tree, cormest, scourate and
cmmigrlete:

Sr Particulars Dictails
Mo,
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I. | PAM number AFSPP 12600

2 | Bank acoodm number and name of bank RS | RO D44
Mehsann Urban Co-op
Bank Lid.

3. | Passpori Mumber ZOHT 10407

4. | Apdhar Cord Bl61 7038 [0&2

Excepl as dischosed below, there are no agreements entered indo by me with the Sharcholders,
Promoters, mombers of the Promober Croup, related panies of the Company, Direciors, KMPs,
mensbers of Sendor Management, employees of the Company, its Subsidianes, Associates. among
ourselves or with the Company or with a third pary. solely or joindly, which, either directly or
indirectly or potentially whose purpose and effect is 1o impsct the management of control of the
Company or impose any restrictions o create any Lability wpon the Company. -NIL

| confinm that any changes 1o the above will immediaich be mimmaied to the Book Running Lead
Manager o the [P0, 6l the date on which the sccurities of the Company 1o be isseed pursuant jo the
IPDY, sian trading on the stock exchange’s In the absence of any communicstion from me, Vou may
mssueme thail there is no change in respect of the matlers covensd in this certificare. | heneby give consenit
for inclusion of aforesaid details in the 1PD related offer documents of the Company andior any other
daocement, m accordance with applicable law

This cenificate may be relied spon by the Legal Counsel snd the Book Running Lead Manaser in
relation to the 1ssue. All capitaliced terma used henein and not specilically defined shall have the same
maaning a8 mcribed o them in the [PO related afler documents.

| hereby imdemnify and agree 1o and keep indemnificd, saved, defended and harmless the Pook
Running Lead Manager, and Legal Counsel w0 the proposed [ssue of the Company and all persons
claiming under ihem |~ Indemnaified Fersons ™), from and agoinst all osses andVor damages anising a5 5
resull of the aforememioned represenintions made by ng n osder o dischise details of the same in the
Offer Documents including the Red Herming Prospectias.  and Prospectus of the company. the
Preliminary International WeapOffering Memorandum, the Abridged Prospectus  and any other
sddendum thereio (logether relered as “Oifer Documents™), for the [se o arlsing & a resul of any
notices, proceedings, litigations, claims, penaltics, demands and costs that may be made andfor raised
on ihe Indemnified Persons by amy concermed authority{ies) andior with regard o any maiier arising in
connection ihereto or otherwise by ressom of the mater conlemplated berein andiod sustained by the
Book Rumning Lead Manager andior the Legal Counsel to the Issue 85 a resull of any stmtements,
represenislions, ssurances, confirmations hereinunder given being untnsg,

Yours [eithifully,

AT
P ]
Agnmmid Patel
Independent irector
DN: NI TY
Ce:

Ihe Boek Rynpiug Lesd Mansger CHELMT)

Pantomath Capital Advisors Private Limited
Pantomath Mucleus House Sakj - Vihar Road,
Andher) { Easi), Mumbai 400 072 Maokarashira, (ndia
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Legal Counsel to the lisse

Mezsry, Kunga and Company, Advocates and Sollcitars
Readymaoney Mansson,

A3, Vieer Marbman Hoad,

Fort, Bummibial — 400 (01,
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ANAND PATEL
3, ADARSH SOCIETY, HIGHWAY ROAD, MAHESANA- 384002, GUIARAT

M: 9825051320 E: anand.pateli gupolio et

TOWHOMSOEVER IT MAY CONCERN

[haie: 29th August 2025
Diear Six,

He: Progosed initial public offering of equity shares of Bce value of Ha. 2 (wa) each {ihe
“Equity Shares™) of Dev Acceleraior Limbted (the “Company™) (the “lmsue™ or “1F07)

Sub:  Legal Proceedings and Defauls

Save and cxcepl as detailed in Annexure A oancved herewigh, | condfinm and certify that there are;

I. nopending legal proceedings inttisted by or against me; or involving me;

2 na pending legal proceedings in respect of group companics with whach | was associated in the
past bt am no lomger assoclated where my name continues o be asoculed with such
peoceedings:

3. no libigations againgt me involving violation of statutory regulalions or alleging criminal
offence,

d. o crminal or civil prosecution against me for any Hiigation towards tas liabiletics or any

proseculion under any enactment in respect of Schedule V of the Compandes Act, 2013,

mo proceedings initiated for any economic offences againsd me;

me ndlverse Findings sguinst me & regards complinnee with secunities bows or disciplinary sction

takien by the Securities and Exchange Board of India o the Indian siock exchanges;

pail cases where penaltics have been imposed by any statutory or regulatory autharity !

show caipse notices isseed by any stabutory or regulsiony authorities against me;

miy lepal notices, elaims or ather threatened proccodings Bpaing

e defaulis n commection with amy counfracheal, stabutory of regulalony requircments in

ponnection with any facilities as avalled of from any bank's or financial institution's,

i1. oo defasles in connection weth duses sovwards mammumend hoblders like debenture hobders, finved
deposite. and arvears on cuimulative preference shares! otlser Habilities

1L oo owtstanding payment of statbiory dses,

= s

=D e

| becreby certify that the details provided in Anmexwre A amnexed hesewith are factuml, up o daie, inse
and complete.

I am nist and have not been:

(af  hesn prohiboed oo debarred from accessing the capital markets oe hom buying, sclling of
deabng in seourities under any order or direction passed by SEBI or any securilies market
regulalor in amy other jurisdiction of any other suthority fcounl and no pemalty has boen imposed
on me al any Gime by any of the capital markel regulators {inchuding the SERT) in India or
abiomd. Further, | am not and was pod o pronssier, directon of person i control of amy othes
company which is debarred from sccessing the capital market under any order or direciions
made by the SEBL;

(b} direcior of or was & dirstior of any comgpany listed on any stock exchonge, whose shares have
been of were suspended from being iraded on amy of the siock exchanges during last five vears;

(el director of or was & divector of eny listed company which has been delisted by any siock

exchanjes;

(dy  subject b any penalties o disciplinary action or imvestigation by the SEBI or the Indian stock
exchanges, nor has any appropeiate regulatory or legal authority found any probable cause for
enguiry, adjsdication. phosecution of other regulatory sclion;

(el  Toind 6 be non-compliant with securities lavws;
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It is furher confirmed that neither | not any of the entities with which | was associated as
directorpromater partner/propricion have boen declared wilful defauhers of radulent bormowers by
sny bonk or fmancial nstiution (& definsd endes the Companics Act, 2003 o consortiuim thereol, in
sccocdance with the guidelmes on wilful defaulters or frudulent bomowers Bseed by the Ressrve Bank
of India and my name has not appeared in the past and s not presently appearing in the Wilful
Defaubers List as per the most recenily updated dainbase of tbe Credit Infoomation Buareas | India)
Limited, “CIBIL Website™ or other authorities either in the past or presenl

| confirm that amy changes w the above will immediatcly be intimated 10 1he Book Running Lead
Manager 1o the |PCL 6l the date on which (he secuntics of the Company o be issued pursuant 1o the
IPCY, stant irading on the stock exchange’s. In the absence of any communication from me, you may
mssume ihai ihere |5 no change i respect of the matiers covered in ihis certificate. | herchy pive
consent for inclusion of aforesald details in the IPO related offer documents of the Company and'or any
other document, in accordance with applicabile law.

This ceriificaie may be relied upon by the Legal Counsel and the Book Rumning Lead Manager io the
bisuie in relation to the lume ANl capitalized termi used berean and not specifically delingd shall have
the wame meaning as ascribed i them in the [PO relaled offes docusmenty

I hereby indemnify and agree o and keep mdemnified, saved, defended and harmless the Book
Rurmning Lead Manages. and Legal Counsel to the proposed Isiue of the Company and all persons
claiming under them (~Indemnified Persons™), from snd agsinst all losses sndfor demages srising &5 &
result of the alorementioned representations made by me m order 16 diacloe details of the same n the
Offer Documents mcluding the Hed Hernng Prospechus, and Prospecius of ihe company. the
Prelimimary Intermational WoapOffering Memomndum, he Abridged Prospectus  and amy other
addenidum thereto {iogether referred s “Offer Documents™), for the lssue or arising as a result of any
motices, procecdings. litigations, claims, penalfies, denmnds and costs that may be made and/or aived
on the Indemnified Persons by any concerned authorityiies) andfor with regard to any manicr arising in
connection theretn of otherwise by reason of the mater contempdaied herein andior sustained by the
Book Runnimg Lesd Mamaper amifor the Legnl Counsel o the Tsue as a resull of any stalements,
representalions, assurances, confinnations bereinunder given being untrue,

Yours sincerely,

Anand Patel

Independent Directar
DH B (a2 TY

Ce:

The Boak Running Lead Manager (“BRLM™)

Fantomath Capital Advisors Private Liniied
Pamiomath Nueleus Howase Saki — Vihar Road,
Andbieri { Exst), Mumbsai 400 072, Mabarashira, lndia

Legal Counsel fo the lssme

Mieasre., Kanga awd Company, Advocates and Solicitors
Beadymeney Mansion,

43, Veer Nariman Road,

Fori., hMumbai — 400 001.
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ANAND PATEL
S, ADARSH SOCTETY, HIGHWAY ROAD, MAHESANA- 384002, GUIARAT
M 982051320 E: anand.patels ollene

Annerure A
[hate: 29th August 2025
TOWHOMSOEVER IT MAY CONCERN
Deeng Sir,
Re: Propesed imitial public offering of equity shares of face value of Rs. 2 (two) each (the
“Equity Shares™) of Dey Aceelerator Limited {ihe “Compaay™) (the “1zsue™ ar =1M0)

Bascd on the review of the noticcs, pleadings, orders/judgments/awands'decrees, applications and ather
douments a3 further detailed in the Nist of documents enclosed hereto please find hercin below details
of all pending legalarbéral statuiory andfor reguladory procesdings initinted by or agains Mr. Anand

Anilbhai Patel along with the amounts involved and the current atus thereof:
Civil proceedings against Amand Anilblhay Faief

# | Parties o ihe L'll'lﬂ [hetails of the | Amount | Curreni | Coples of
Procecdings relieliprayers’clalms bvvabved Statuws  of | Pleadings,
Sult ele. along with details ol any thie Oireders
Mumber  (if ordersdecrees/directions Matter amd
miny passed  fn the matier, ot

(including any imterim snnexed
reliel  granted  andior as
applied ford, Anneuure

" MIL WIL NIL MIL MIL HIL

5 | MIL =1L HIL MIL WIL NIL

A Criminal proceedings agnins Anand doilibhal Fodel

& | FParties to HHL'III- Deetuils af the | Amount Current Copbes ol
Proceciings reliel prayersiclaims involved | Seatus  of | Pleadings,
Suki ElE. along with details of any the Orrdders
Mumber (il srdersdecrees/directions Matier mad
any) passed  in  ihe malier, matimm

{including auny interim annewed
reliel  granted  and'or 1]
applied for). A vure

1 MIL i HIL MIL NIL MIL
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Forum

# | Parties to the Dhetails ol the | Amiii Carreni | Copies of
Procesdings relief/prayers/clalms imvalved Biatus  of | Pleadings,
il ele. along with details of any e Dirders
Mumber (il orders'decrees/directiom Mlatter and
nawy | passed in  the matier, mwit by

(including any inferim aanexed
reliel  granted aod'or ms
applicd far). Annguure

3 ML ~IL M. ML MIL NIL

1 Arbitral procecdings sgainst: dmeal drdfibicl Pavel

& | Parthes 1o the Fl-l'l- Details ol the | Amoant Current Copies of
Proceedings relief/prayers'clalms bwvalved Status  of | Pleadings,
Suli el along with details of any the Drders
Number (il orders’decreesidirections Matter amd
any) passed in  the matier, mbirtbons

(including any inferim annesesd
reblel  pranted andior s
applied for). Annerure

I HIL MIL MIL L. ML HNIL

. | NIL NIL NIL R Nil NIl

C. Tax proceedings ugainst Anamd dmithhar Patel

# | Parties to ihe L‘m- Details al the | Amauni Carread | Coples of
Froceedings -| relieliprayers/clabms invalved Staius ol | Meadings,
Smit el slong with details of any the Oirdiers
Mumiber  (if erdersidecreesidirections Matter v
nny) pazsed in the matier, miinny

(including any interim anneed
reliel  granted  andlor s
applied for). Anneuure

L | ML NIL NIL NiL NIL NIL

N HIL MIL ML MIL WL ML
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Chvil proceedings by Aot Anifbliod Pae!

Parties (o the L’m- Deetails of the | Amouni | Corrent | Coples of

Procesdings relbeliprayers/claims invelved | Statws  of | Plesdings,

Sait el plong with details of any e Cirders

Mamber (il arders'decrees/direciions Matier anid

my passed im  fhe maner, muticns
(inchuding any interim annexed
refiel  gramted  and/or as
applied far), Annexure

ML NIL NIL MIL ML NIL

ML ML NI NIL WIL ML

Criminal proceedings by Anaod Amilbhal Pose!

Parties to the hnu- Details af the | Amount | Correni | Copies of

Proceedings reliel/prayers/claims involved | Sistua  of | Pleadings,

Sl et aling with details of any ihe Chrders

Number (il ondersidecroesdirections Matter wmd

anyj passed  in the matter, matiens
(including amy inierbm anneved
refliel  granted andlor as
applied for). Annevure

NIL ML ML ML HIL ML

NIL NIL NIL NIL NIL NIL

Arbitral proceedings by davnd Anilbbal Patel

Parties to m.—er- Dietails ol the | Amsoini Currenl | Coples of

Froceedings relicliprayersiclaims involved | Status  of | Pleadings,

Suid ele. aboiig with details of any the Drders

Number  (if orders'decrees/directhons Matter angd

any} passed in the matier, ma i
(including any  imferim anueyed
reliel  granted andlor ay
applied for). Annexure

MIL HIL MIL MIL ML NIL

MIL ML MIL WL NIL ML
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Tax procecdimgs by frmd Amlifdal Pt

Farties fo the L'II'I.I'I Details of the | Amoint Curreni | Copies of

Froceedings reliel/prayers/clmims inwolved Stwtus  of | Pleadings,

Sari el abong with details of any ihe Ohrders

Mamber (il orders/decreesdirections Matter nmd

ETR passed in  ihe matter, my ks
{imcluding any inierim amneuod
reliel  granted aodior B
applied for). Annesure

NIL NIL NIL NIL NIL NiL

NIL Nl NIL B NIL NIL NIL

Proceedings initiated for economic ollfences (Including past cases I Townd guiliy) sgainst

LT

Dade of Name  of | Details  of | Response, | Amouni Current | Copies of the
the allegations, | il amy af penalty | Status Matice [ Order
relevant tary fimdings imposed, | of the | snad related
Modlee [ lniory | and scthon il Ay Mailer | responses and
Dhrder Andhiarity taken correspondence
il annexed A
iteference Anmexure

Mo

MIL NIL MIL MIL MIL MNIL MIL

ML NIL MIL NIL HIL ML MIL

Adverse Mndings agalnst foond Anifbhal Patel 88 regards complinnce with securithes laws,
any disciplinary action twhken by ihe Securitbes and Exchange Board of Indin or the Indian
stnck exchanges or any securilies law regulaior bn any siher jurbdiciion:

Date of Mome of | Deinils  of | Hesponse, | Amount of | Corrent | Copies  of the
the mllegations, | il any penaliy Staius Motlee | Owrder
relevant ry Tindings imposed, af  the | and related
Maotlee [ antd mction il Any Matier | respomses  and
Dirder Authority | taken COFTEs[RnEnee
ail snnexed ns
Reference Annexiare

Ma.

ML MIL MIL ML MiL ML HIL

MIL MIL MIL ML ML MIL MIL
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Detabls of ihe pasi cases in wiich penalibes were imposed by the statuiory or regulniory

wuil loridies
# | Date of the Name of the | Grounds for imposing | Amount  of | Copy of the
relevant  Order ulary Fenalty amd Detnils of | penalty penalizing
amd Relerence Intory Fenalty Imposed order  and
o thority Proaf of
Fayment of
Penalty
anmescd Aas
Annexure
| WIL ML MIL MIL KIL
) KL ML WL MIL NIL
K.  Show Couse Notbors mawed agabiosd A mond dndiBlal Parel
g | Date of HlﬂtlIHIlHII’ Detalls  of | Respanse Amount | Correni | Coples  of
and  Heference | the Allegations | io ihe | invelved | Sisbus ihe  Show
Mo, Statulo | made in the | Motice Any | af  ihe | Couse
ry Natice Matter | Naotice and
Hegul related
alery FESEITEEL
Author mid
ity cnrrespaile
lssuing nee pmneed
ihe A Anngiure
Shaw
Camse
Motice
, EAD- Secuniti | violstion of | deniedthe | Rs. 020 | Closed | Annexure -1
GARMSLAZMI0 | esamd | the allegmions | millsin
2013, EAD- Exchan | provisions
GAAKMSLAMES | g of Securilies
2013, EAD- Board | amd
GAKMRSL29898 | of India | Exchange
2013, EAD- Board of
G AKMRELZ¥H India
2013 and EAD- i Substantial
B/ AL SL 2R/ Acquisition
2013 daied of  Shares
Movemsber 21, and
3013, No. EAD- Takeowera)
AKMRSLIIENY Regulation,
313 dated 1997 and! ar
December |7, SEBI
2013 and Mo, { Prohibition
EAD- of  Insider
AAKMRELIAER Trading )
2013 daied Regulation,
Movember 17, 1992 and'or

Page 16 of 29




# | Date of Notice Name of | Detaili  of | Response | Amouni | Curreni | Coples  of
and  Heference | the Allegations | to the | imvolved | Status | the  Show
T8 Statuto | made im the | Notice siFAny | of the | Couse

ry Notice Maiter | Motice and
fHegul related
alory FESPINAL
Authar anal
iy correspunde
lisuibag nee annexved
ihe as Anmeksne
Shaow
s
Notlee
2013 iclauses

inder

Muodel Code

of Conduct

specified in

Part A of

Scheduls |

read  with

Bt i b v

1201} of the

P

Hegulakiom,

nnd / oa the

provisions

of the

Lisking

Agfeement

resd  with

Seclion 21

of thie

Securities

Contracts

{ Rieguslation )

Act, 1956

5 | ML HIL NIL ML MIL MIL MIL

L. Legal Notices and Oiher Threstened Legal Proceedings initimted Ancomd Anifbbai Pored
E | Date of Deinlls  of | Response | Amount Current | Coples o ihe
Mothoe amd the | Allegations | o the | mvelved, if | Stotus of | Motice and
Reference iy mude in the | Notice Ay the refated responses
Mo Motice Matier and
correspandence
allee anneued as
Annesure
' ML ML MIL MNIL ML MIL MIL
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# | Date  of Name Details  of | Response | Amount Current | Copies  of  the
Natice nod the | Allegations | o the | involved, iT | Siatos of | Notice and
Helference  [Party madke in the | Naotice Any the related responses
Ma. Mulice Matier | and

T3 correspandence
ummexed ns
Anneyure

1 ML NIL MIL MIL NIL MIL ML

M. MNon-payment of statutory dies:

# | Relevamt Aman | lotere | Dade MNo. | Reason | Actlom | Copies ol
Fravisio of | mt # /| o ol s for | i may | Communication,
n i involve | penalt | which | Bay | non- taken il any with the
Statuate [ d % | payme |5 of | payme | by the | relevani
Hegulaii niy ni waes | Deln | mo relevan | staluiory/regulal
on /| Rule dise ¥ [} ory autharily

regulai
or

| MIL NIL | NIL ML ML NIL | MIL WIL MIL

5 | MIL NIL [NIL | NI [ NIL | NIL | NIL | ML NIL

Yours sincenely,

o

AP

Anand Patel

Independent Direcior

M DOKN22T7

Cet

The Book Running 1ead Manager (“BRLM™)

Pantemath Capital Advisers Private Limited
OiTice Mo. 5b, 5* Floor, B Wing,
Pantomath Mucleus House Saki — Vikar Hoad,

Andheri (Esst), Mumbai 400 072, Maharashira, [ndia

Legal Cowniel to the lisee

Mewirs., Kangn and Company, Advocates amil Solicitars
Readymoney Mansion,

43, Veer Mariman Road,
Fort, Mumbai - 400 001,
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ANAND PATEL
3, ADARSH SOCIETY, HIGHWAY ROAD, MAHESANA- 384002, GUJARAT

M: 9825051320 E: anand.patel@papollo.net

TO WIHOMSOEVER I'T MAY CONCERN

[ate 29th August 2025

e Fropased initial public offering of equity shares of face value of Rs. I (fwo) each (the
“Equity Shares™) of Dev Acoeleratior Limited (ihe =Company™) {ihe “lssse™ or “1F0™)

Sub:

Independent direeios s declarations

I, Ancand Parel hereby declare that the following representations are true, fair and correct. and that 1
have verified the same appropiakely:

1 am am an independent Directar, for the following reasons:

relationship, other than remuneration as such direcior or having
tramsacinon pod exdeading len per cond. of his total Mcome or such
amouml & may be prescribed with the Compasy. its holding,
subsidiary or associate company, of their promulers, or directors,
during the mwo immedinely preceding linancial years or during
the current financial vear;

Particulars ¥ea! Mo NA | Back-up
* documents
(*4
1. | 1 have mot been, and, am nat 8 npomines direcior of the Company, | Yes A
{mamvely 8 direcior pominaied by any linancial Ensniwson o
pursusnce of the provisions of amy taw for the time being in force,
of of any agrecimienl o appointed by any Covemmend, or &y
other pervnn b represend s imenesis), nor am | 8 Eansging
director of whole-time direcior of the Company.
2. | Tw ihe apimion of fhe Board, | am 0 person of inicgrity and 1 | Yes Certified
posiess relevanl expertiss and expericnce. triee copy of
mimifes  of
the  boand
miesting
i | Mo pmount or bepefit hos beem pald o me other than the | Yes MA
spplicable sining fees and | do not have amy mberes! in the
Company oiher than i respect of the siting foes received by me
4 1|mmtmduunﬂlmﬂﬂrqjlhf&nplqmmmﬂ;. Yes MA
subsidiary or asEociale comipany
5| 1 am nel relabed to promoters of directors in the Company, it | Yes Ha
holding, subsidiary or associaie company.
G |1 do not have, por have | of any time had, @i pecuniary | Yes MA

|

None of my relatives hold any securities or has or had any interest
in the Company, s holding. subudiary or associxie company,
during the two immediaiely preceding financial years ar during
the cumenl fMnancial year However, the relative may hold
securities upto face value of Rs. 50 lakhs or amounting 1o two per

Yes

BA
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Particulars

Yeu! Na/ MA
)

(**}

cent of the pald up capital of the company, its holding. subsidiary
of associale company.

wane of my relatives arc indebted &0 the company, s holding,
subsidinny or associnte company of their promaters, of direciong,
in excess of such amount as may be prescribed during the wo
immediately preceding financial years or during the curment
financial year

Yes

MA

Mone of my relafives has given s gusranies of provided amy
secunty in connection with ihe indebtedness of any third person o
ihe company, its holding, subsidiary or pssociate company or their
promoters, oF directors of such holding company, for such ansount
as may be prescribed during the two immedisiely preceding
financial years or during the current financial year

Yies

i,

Monz of my relatives has oy ather pecuniary Irandaciion of
relationship with the Company, of its subsidiary, or its holding of
associale company amounting b two per cenl. or mone of its gros
hemover of fotal income singly of in combination with the
tramiactions referred 0 tn sub-clause Ok (6) or (i) of Section
I4NaNd)

MA

LA B

Meither |, nor any of my relatives, holds or has held, the position
of a key managerial personnel or is or has been emploves of the
Company or its holdisp, sebsidiany of psecile compsny in am
of the three fimancial years immedistely preceding the financial
sear m which he | was proposed 1o be appainied

MA

L ¥

| have been pppoipicd as & Director o the Board, on 3®
September, 2024, (e post 1o Apeil |, 20030 and, meither |, no
aey of my relatives, is or has been an employee or proprietor o
a pariner, (in any of fhe three (inancial years fimavedistely
preceding the fnancial vesr v which | was proposed o be
appointed st a Director of the Board), ol {A) a Gm of gudiog oo
COMPany SECEncs m peactice of cogl audiiors. of the company
or ils holding, subsidiary or msociate company; o (8) sny legal
ot a congulting finm that has or had any tansaction with the
cormgpany, is holding, subsidinry or associate company smounting
to ten pei cent. or more of the gross twmover of such firm/entity

Wea

Certificd
true copy of

resalation
for
appointment

| do mot hold, and have not held, whether independently or
nogeither with my relstive’s, itwo per ceni. or mare of the total
volimg power of the Company. Fusther, as far as | am pware, none
of my relatives bolds or has held 1wo per cent. or more of the total
violing power of the Company

NA

4

Meither |, nor any of my relatives, is a Chiel Exccutive or direcior,
by whatever nanse called, of any non-profil organmation thai
receives twenty-Mive per cenl or more of it eeeipty from the
Comparny, amy of ity promoders, direciors or its bolding, sulsidiary
of assnciale compamy of that holds iwo per cent. of mone of the
toenl voding power of the Company

MNA

15,

| possess the required prescribed qualifications, and a5 such
possess the appropriate skills. expenience and knowledge in one or

Dualifcation

Page 20 of 25




Particulars Yes' No/ NA | Back-up
i*) documents
*

more fickds of finance, law, managemont, sales, marketing, doscuamients
pilmiimistmlion, sescarch, oofpomle  povernance. lechnkcal
aperations or other disciplines meladed to the Company's bisiness.

16.] Adier 1™ April, 2004, | have, af the first meeting of the Board in | NA
which | pasticipated ms & directos, and thereafltcr at the first
mceting of the Beard in every fimancial year or whenever Hhere
was any change in the cocumstances which may affect his status
s nn independent director, given a declaration that | meets the
criteria of independence as provided for in Section 149 (6) of the
Companies Act, 2013

17 | am mot entitked 1o, nor leave | recerved, any stock opliaas, Yes A

18] | am mot less than 21 vears of age. Yes BA

19 | am mod @ material supplice, service provider or cusiomer, lessor, | Yes MA
lessee of the Company,

20/ | am in compliance with Regulation [7A of SEBI (Listing | Yes M
Oibligations and Disclosurs Requirements) Regulations, 2005, [ do
not serve as an independent Divector in more than seven listed
COMpanies

21) I am in compliance with Regulation 251} of SEB1 (Listing | Yes MA
Obligations and [Neclosure Requirements) Regulations, 2015 1
am nod an alicimaie dircctor for an independent director of & lsied
culity.

I undertake that | shall abide by the Code for Independent Directors of the Company,

I confirm that any chamges &0 the above will immediatcly be intimated 1o the Book Rumning Lead
Manager o the [P0, Gl the date on which the securities of the Company 1o be swed parsuant 1o the
IPO, start rading on the stock exchange’s. In the absence of any communication from me, you may
nssume that there is no change in respect of the matters covered in this certificase. | hereby give consent
for inclusion of aforesaid details in the [PO related offer documents of the Company andor any other
document, in accondance with applicable law,

This certificate may be relied wpon by the Legal Counsel and the Book Running Lead Manager in
relation 1o the IPO. All capitalized terms used herein and not specifically defined shall have the same
meganing as aseribed io them fn the [PO related oifer documenis.

I heveby mdemnify and agree to and keep indemnified, saved, defended and harmless the Book
Rummning Lesd Manager and Legal Counsel 1o the proposed 10 of the Company and all persons
claiming under them [ “Indemaified Perions™), from and sgainst all losses and/or damages arising as &
result of the sforementioned representations made by me in order 10 duclose details of the same in the
Offer Documents inchuding  Red Herring Prospectus, Prospectus of the Company, the Preliminary
International Wrap/Offering Memorandum, the Abridged Prospectis and any other addendum thereto
fiogeiber referred a3 “Offer Documents™), for the lsoe or arang 85 8 resll of any nolices,
proccedings, litigations, claims, penaltics, demands and costs thal may be made andior reised on ihe
Indemmified Persons by any concerned authority{ies) andfor with regard o any matier arsing in
connection therelo or otherwise by reason of the matier contemplaied herein and'or sustsined by the
Book Runnng Léad Mamger andfor Legal Counscl 0 the lssue as o resull of any siatements,
representabions, assurances, confirmatbons hereinunder given being untrue.
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Yiriers shicenely,

puan =t

Anand Patel
Independent Director
DN ManzET?

Fantomaih Capital Advisors Privete Limited
Difice Mo. 3b, 3* Floor, B Wing

Paniomath Musleus Howz Saki - Vikae Road,
Andhen {East), Mumbai 200 077, Maharashira, India

Legal Counsel to the lvoe

Messre. Kanga and Company, Advocates and Saliciters
Readymoney Mangion,

43, Vesr Mariman Foad,

Fort, Mamibad — 4040 ()
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ANAND PATEL
3, ADARSH SOCIETY, HIGHWAY ROAD, MAHESANA- 384002, GUJARAT

M; 9825051320 E: apand.pateka gapollonet

TOWHOMSODEVER IT MAY CONCERN

[ate: 29th August 2025

He: Proposed imitial public offering of equity shares of Tace valoe of Hs. I {twe) cach (the

Sub:

“Equity Shares™) of Dev Accelerntor Limited (the “Company™) (the “lssuc™ or “1PO™)
[aclosmire of Interest

L Amancd Prared hereby declare that the following represeniations are rue, fair and cormect, and thad |
have verificd the same appropriately:

I

1.

| have pointerest in the Company gxgept to the extent of my pEmneration 1

pf expenses incurred by me and to the extent of any mﬂ:m{nl'ﬂt{‘nmwlm_m
or my (chatives and assocutes or held by the companigs, fims and tusts in which | am
inereed a5 & director, member, partner, andfor brustee, and 1o The exient of benelits arising out
of sich shareholding.

There is no pnderstanding or grangement with major sharcholders, customers, suppliers of
others, pursuant bo which | was apponted s a director of the Company.

The Compary and | hove net entered infto any arrangement or agrecmend_relaking o nny
appoiniment and remuneration, or providing for benefits upon termbnation of employ ment.
Dretails of Eguily Shares of the Company beld by me or 1o be alloted pursuant o the exercise of
opbions zanted w0 me o my relatives and asseciates o held by the companies. Roms and rusts
in which | am interested as director, member, panmer, and'or trustes, snd the extent of benefits
aresang out of such shareholding is as following: A

| do not hold any shares (including stock options) in the Company's subsifiarvies andior jis
RESOCHIE COPARMCE

I or amy of my relatives have nod, bn the kst six months, undertaken or financed, direcily or
indirecily. amy transachions in any of the shares of the Company, There is no by back or
standby srrangement entered o by me, for the parchase of sny equity shares offered in the
1O,

Mo consideration, gither in cash or shares of in any ather fory have been pald or agreed io be
paid i me of o the firma, inusts or companies in which | have an interest in, by any person,
cither to mduce me 1o bocome or © help me qualify s 8 dicccior, of othorwise o services
rendered by me or by the fom, tust of the Compamy ko which | am interested, in connection
with the promotion or formation of the Compary

I, or any company o firm in which | hive any inicrest, have been paid for the promotion of
[armatign of the Company by any porson of indeced by any person 1o become or gualify as
direcior of the Company. | am nof interesied in the appoiniment of or agiing gy underwriler,

regesirar, banker 1o the IPO or any other such intgrmediany regisiered with ihe Securities and
Etdww&urﬂﬂlﬂl“ﬂlﬂ"‘!

| wm ppd nderested in, divectly or indirectly, amy arrangoment or jargemenl entered inlo by the
Company and no payiments have been made in respect of pny sech arrangements of agreements,
not are any such payments proposed B0 be made.

| am pol_related do amy other director, key management persoms or sundry deblors of the
Company,
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Il | am not sssociabed wath soy companies'parneshipeiole pomiciorshipsiother  bisiness
ﬂwmunm“hhwm“hfm

12 1 am not party to any bonus or profil sharing plan of the Company.

i3 Meither | nor any of my relatives are a beneficiary of or are imerested in any kan of pvince
given by the Compary 10 any person's or enbify/entities nor am | or sy of my relaiives a
beneficiany of or interesied in any boan or advance provided or fo be provided 1o the Compary.

14, 1 have not engaged in sale or purchase of securities of the Company within three years of filing
ol the DRHP with SEBI which in aggregate is equal or grester than 1% of the pre-Hsue capital
of the Companmy.

15, There is no proposal by which | will receive any portion of the procesds from the IPO and there
% no existing or anlicipaied transaction in relation o utilmation of such proceeds or project
coHs,

I, There are nn companies, fimmg or trusts in which | am mterested as o director, member,
pmpﬂ:hrnrwmn\hl:hllhﬂ'lumﬂunlhmlhﬂunhrmm}

1T | have aot been paid any um's 08 permunerabion b
Wm:mmmmum il

I8 | am not related 1o and do pot have any relationship with sy of the entities from whom the
Company has pegquired land or from whom the Company proposes o scquire land: NIL

19. | am not interested in any peoperty acquired by the Company or proposed 1o be acquired by the
Compary and the Compaiy has nod purchased any property m which | had or have a direci or
pnelbrect interesd. In tespect of any payments thereo! or othenwise: ML

20, Meiher | por amy of my immediaie relatives are associated with any entities n amy manner
which kave been imvolved in the aci of money mobilisation in any manmer and where any
regulaon’ agency has at any tiene sought ary information in any manser

21 Meither | nor any of my mmediste relatives have any inlerest in the entities from whom the
Company liss obtained quotations im relation 1o the Objects of the fswe of the Compairy.

I confirm that any champes w the above will immedinely be intimated 10 the Book Running Lead
Manager & the IPO, till the date on which the securities of the Company 1o be issued puisuant 1o the
1P, seart trading on the sock exchanges. In the shsence of any commumication from me, you may
pssume that there is no change in respect of the matters covered in this certificate. | hereby give comsent
for inchmbon of aforessid detasls n the IPD related offer documenis of the Company sndior amy othier
discumeat, in scondance with applicabla law.

This centificale may tmmmny;temutmnﬂmmmmulmwm
relabon io Ehe |ssue. All capitalized terms used herein and not specifically definad shall have ithe same
micaming as ascribed 1o them in the IPO rclated offer documents.

I hereby andemnify and agree 10 keep indemnified, saved, defended snd hanmiess the Book Rurming
Lead Manager and Legal Counsel to the propased Iisue of the Company and all persons claiming under
them {“Indeninificd Persand™), from and against all losses and'or domages anging as & resuli of the
aforementioned representations made by me in order to disclose dotails of the same in Red Heming
Prospectus, Prospecius of the Companmy, the Preliminary International Wiap/Offering Memorandum,
the Alwidged Prospecius and any other sddendum thereto (logeiher referred s “0ifer Documents ™),
for the Issue or arising as @ resull of any notices, proceedings, Heigations, clalms, penalties, demands
and costs thal may be made andlor raised on the Indemnified Persons by any concorned authority(ies)
sndlisr with regard 1o any matles srising in connection therelo of otherwise by resson ol the matier
contemplased herein andior sustained by the Book Running Lead Manager andior the Legal Counsel 1o
the lssue 85 & resull of any statements, representations, assurances, confirmations hereinunder given
being unirue,
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Yours Gincerely,

L

L]

Amand Patel
Independent Directar
[HN: B002277

Ce:

Ihc Book Rupning Lead Manager (“IRLM™)

Fantomath Cspital Advisors Private Limiled
Paniomaih Mocleus House Saki - Vihar Road,
Anifihen | East), Mumbai $00 072, Maharishira, India

Legal Counsel (o the Titoe

Miesirs, Kaoga and Company, Advocates and Solizitars
Readymoney Mansaen,

43, Veer Narnman Boad,

For, Mumbal - 400 0401
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