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RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,
GUJARAT- 384002

EMAIL: RUSHIT.SHAH@DEVX.WORK MOBILE: +91- 9998153168

Date:29th August 2025

To,

The Board of Directors,

Dev Accelerator Limited,

C-01, The First Commercial Complex,
Behind Keshavbaug Party Plot,
Vastrapur,

Ahmedabad-380015, Gujarat, India.
Subject: Consent to act as a director

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 2/4 each (the “Equity
Shares”) of Dev Accelerator Limited (the “Company”) (the “Issue” or “IPO™)

Sub:  Consent Letter

Consent Letter from Directors: I hereby give my consent to my name being included as Whole-time
Director of the Company in the Red Herring Prospectus and the Prospectus which the: Company
intends to file with Registrar of Companies, Ahmedabad and the Securities and Exchange Board of
India (the “SEBI") and any relevant stock exchange(s) where the Equity Shares of the C ompany are
proposed to be listed (the “Stock Exchanges™), with respect to the captioned IPO. 1 also authorise vou
to deliver a copy of this letter of consent to the RoC, pursuant to the provisions af Sections 26 and 32
of the Companies Act, 2013, the Stock Exchanges or any other regulatory authority required by law. |
confirm that the following is true and complete and forms adequate disclosure for incorporation in the
red herring prospectus/ prospectus:

Name: Mr. Rushit Shah I

Father’s Late Shardulkumar Kanaiyalal shah =

Designation: Whole-Time Director

Address: 40, Sagar Sarita Society, Nr.Dudh Sagar Dairy, Mahesana, |

Gujarat- 384002 W=

DIN: 07496984

Income Tax PAN: CENPS3607E R Y-

Date of Birth: 22.09.19%0 N

Nationality: Indian 2 Bt i il
| Occupation; Business ‘AP ‘

Supporting Documents: (i) Board resolution for appointment as a director, and, (ii) Form 32/D1R-12
Form DIR-8 as filed with the RoC.

I confirm that any changes to the above will immediately be intimated 1o the Book Running [ead to the
Manager to the IPO, till the date on which the securitics of the Company to be issued pursuant to the
IPO, start trading on the stock exchange/s. In the absence of any communication from us. you may
assume that there is no change in respect of the matters covered in this certificate,

This certificate may be relied upon by the Legal Counsel and the Book Running Lead Manager in
refation to the IPO, All capitalized terms used herein and not specifically defined shall have the sume
meaning as ascribed to them in the 1PO related offer documents.

I hereby indemnify and agree to keep indemnified, saved, defended and harmiess the Book Running

Lead Manager and Legal Counsel to the proposed IPO of the Company and all persons claiming under
them (“Indemnified Persons”), from and against all losses and/or damages arising as a result of the
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RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,
GUJARAT- 384002

EMAIL: RUSHITSHAH@DEVX. WORK MOBILE: +91- 9998153168

aforementioned representations made by me in order to disclose details of the same in Red Hernng
Prospectus, the Prospectus of the Company the Preliminary International Wrap/Offering Memorandum,
the Abridged Prospectus, and any other addendum thereto (together referred as “"Offer Documents™).
for the Issuc or arising as a result of any notices, proceedings, litigations, claims, penaltics, demands
and costs that may be made and/or raised on the Indemnified Persons by any concerned authority(les)
and/or with regard to any matter arising in connection thereto or otherwise by reason of the matter
contemplated herein and/or sustained by the Book Running Lead Manager and/or the Legal Counsel to
the Issue as a result of any statements, representations, assurances, confirmations hereinunder given
being untrue,

Yours faithfully,

T~

RUSHIT SHAH

WHOLE TIME DIRECTOR

DIN 07496984

Annexure A:

(i) Board resolution for appointment as a director, and,

(it) Form 32/DIR 12/ DIR-8 as filed with the RoC
Ce:

The Book Running Lead M anager (“BRLM")

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House Saki — Vihar Road,
Andheri (East), Mumbai 400 072, Maharashtra. India.

Legal Counsel to the Issue

Messrs, Kanga and Company, Advocates and Solicitors
Readymoncy Mansion,

43, Veer Nariman Road,

Fort, Mumbat — 400 001,
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RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,
GUJARAT- 384002

EMAIL: RUSHIT.SHAH@DEVX.WORK MOBILE: +91- 9998153168

TO WHOMSOEVER IT MAY CONCERN
Date: 29th August 2025

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 2/- each (the “Equity
Shares”) of Dev Accelerator Limited (the “Com pany”) (the “Issue” or “1PO")

Sub:  Details of Directors

I. Other directorships, ete.: 1 confirm that 1 do not hold directorships, partnerships and
proprictorships in any other concern / firm / venture in India or overseas except as disclosed
below:
Sr | Current Designation Name of LLP Registered Office
No_| (Director/Partner/Proprietor/Trustee) ) ANSEA ==
1. | Designated Partner Las Olas Ventures LLP C 01, The First, BiS
| Keshavbhaug Partv Plot B
Ine Hotel, Vastrapur,

2, Directors personal details: I confirn that the following is true and complete and forms
adequate disclosure for incorporation in the Red Herring Prospectus:

Name, Father’s / Age (years) | Date of appointment Details of remuneration |

Husband’s Name, and term
Detig'naﬂon, Addm (From 01.04,2025 to
Directors Identification 30.05.2025)

Number (“DIN"), | i

Occupation & 3 &

Nationality 1

Name: Mr. Rushit Shah 34 29.08.2020 INR 5,00,000 1

Father’s/Husband’s name:
Late Shardulkumar
Kanaiyalal shah

Date of Birth: 22.09.1990 !

Designation: Whole Time

Address: 40, Sagar Sarita
Society, Nr. Dudh Sagar
Dairy, Mahesana, Gujarat-
384002 .

Director ’ »
|

DIN: 07496984 ‘

Nationality: Indian

Occupation: Business ' ‘

Pagedof 19

Abmedabad, Gujarat, India,



RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,

GUJARAT- 384002

EMAIL: RUSHIT.SHAH@DEVX.WORK MOBILE: +91- 9998153168

Husband’s Name, and term <
Designation, Address, (From 01.04.2025 to

Name, Father’s / Age (years) Date of appointment Details of remuneration

Directors Identification , 30.05.2025)

Number (“DIN™),

Occupation &
Nationality

- Copies of Form 32/DIR-12, DIR-8, PAN Card, Form 24 AA/MBP-| resolution for appointment of ¢ach

director arc are provided in separate file “Certificates Annexure File”

|
|

3. Biography:

Name: Rushit Shardulkumar Shah ]
Educational I hold a bachelor’s degree in technology (information tcch?zz;logy) from 1LV, |
Qualifications: Patel college of Engincering, Ganpat University.

Details of Service | NIL

Contract Including
Termination/
Retirement
Benefits:

Details of Business | 8 years
Experience and

Previous

Employment:

Functions and | Rushit Shah, as lead of Legal, Operations, IT, and Execution, to oversee lcg:ﬁ
Areas of | compliance and risk management, streamline and optimize business opérations,
Responsibilities in | direct IT strategy and infrastructure, and ensure effective execution of strateRic
the Company: initiatives, To involves integrating these functions to align with organizational

goals and drive overall efficiency.
4, Involvement in securities related business: The following details regarding any company/

entity with which I am or have been associated as promoter/ director/ parmey/ proprictor wnd
that is/ was associated with any securities related business and is'was registered with SERBI, 1s
true, fairand correct: NIL

Relationship with other directors of the Company: | certify that save as follows, [ am not
refated to any of the other directors of the Company. NIL

Current and past directorships in listed companies - suspension of trading: | confirm,
represent and declare that, save as follows, in the last five years prior to the filing of the Red
Herring Prospectus of the Company with SEBI, none of the listed companies i which | am or
was in the past a director, have at any point had their shares or other securities suspended from
being traded on the BSE Limited, (“BSE”), and/or the National Stock Exchange Limited
{*NSE"): NIL.
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RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,

GUJARAT- 384002

EMAIL: RUSHIT SHAH@DEVX.WORK MOBILE: +91- 9998153168

I have as on the date of this declaration, ascertained and verified that the above information is true, fair
and correct,

7

10,

1.

12.

13'

14,

15,

16.

1%

Current and past directorships in listed companies - delisting: | confirm, represent and
declare that, save as follows, I do not hold any current or past directorships in listed companics
which have been/ were delisted from any stock exchange:

\ < N‘ld

Current and past association as a promoter/director in companies; | confirm, represent and
declare that, save as follows, in the last ten years prior to the filing of the Red Herring
Prospectus/Red Herring Prospectus/Prospectus of the Company with SEBI, | was neither
associated as a promoter nor as a director of any company which consummated a public issue of
a rights issue of securities:

- NIL

I have stayed in India for a total period of not less than one hundred and eighty-two days in the
previous calendar year.

I have been a Director on the Board of Directors of the Company since 29.08.2020. My
appointment as a Director on the Board, was pursuant to a board meeting dated 7" Seprember,
2020 and, 1 have been allotted my Director Identification Number, (“DIN"). | confirm that the
DIN allotted to me is 07496984 and further in compliance with Section 155 of the Companies
Act, 2013, I do not hold and have not held multiple DINs in the past. I further confirm that |
have not held any other DIN in the past.

Disqualification: 1 (i) am not 2 director of any Company, (ii) nor was | the director of any
company, which, to the best of my knowledge:(a) not filed financial statements or annual returns
for any continuous period of three financial years: or (b) has failed 10 repay deposits gecepted by
it or pay interest thereon or to redeem any debentures on the due date or pay interest due thereon
or pay any dividend declared and such failure 1o pay or redeem continues for one ¥ear or more

Number of Directorships: 1 have read and complied with the provisions of Regulation 17A of
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 1 am not a director
in more than 7 listed entities, Further, | have read and complicd with the provisions of Section
165 of the Companies Act, 2013. I am not a director of (i) more than twenty companies. (ii) nor
am | a director of more than ten public companies, { including private companics that are either
holding or subsidiary company of a public company). (ifi) 1 do not serve as an independent
Director in any listed companies.

In terms of Regulation 26(1) of the Securities Exchange Board of India ( Listing Obligations and
Disclosure Requirements), 2015, as amended (“SEBI Listing Regulations”), | am not a
member in more than ten committees or act s Chairman of more than five committees across
all companies in which I am a director and I shall inform the Company about the committee
positions I occupy in other listed entities and notify changes as and when they take place

I have not been declared as @ wilful defaulter or fraudulent borrawer by any bank or financia!
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
with the guidelines on wilful defaulters and fraudulent borrowers issued by the Reserve Bank of
India.

I am not a fugitive economic offender as defined under Section 12 of the Fugitive Lconomie
Offenders Act, 2018,

I am not/ was not associated or registered with Insurance Regulatory and Development
Authority (IRDA) or Reserve Bank of India (RBI) or Pension Fund Regulatory and
Development Authority (PFRDA or none of proprietorship firm(s) or partnership firm(s) or
HUF(s) or limited liability partnership(s) belonging to me or body corporate of which [ am a
director are or were associated or registered with IRDA or RBI or PFRDA.

Save as follows, none of my relatives or entities in which 1 am a Director are associated (as
promoter, director, partner, proprietor or trustee), hold any cquity shares, warrants, employee
stock options or other convertible instruments in the Company as of the date of this fetter:
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RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,
GUJARAT- 384002
EMAIL: RUSHIT.SHAH@DEVX, WORK MOBILE: +91- 9998153168

- NIL

18.  Neither me nor any of my relatives, have purchased, sold or financed the purchase by any other
person, directly or indirectly, any securities of the Company during the preceding six months.

19. 1am not a director or promoter of any company that appears in the list of the vanishing
companjgs:

20.  There is no conflict of interest between the suppliers of raw materials and third party service
providers (crucial for aperations of the Company) of the Company and me.

2. There is no conflict of interest between the lessor of the immovable properties, (crucial for
operations of the Company) and me.

22. Below mentioned company/LLP is‘are struck off / under process of striking off where | am/was
associated.

Company/LLP Position Date of Strike-off/Remarks it

Name

Trazo Edtech LLP | Designated May 5, 2025 ‘1
Partner l

23. I am not a diregtor or promoter of any company which is on the dissemination board of any
stock exchange; and

24. 1 confirm that the following information in connection with me, is true, correct, accurate and

complete:
R, Details
S o s
AN number CENPS3607E
2, | Bank account number and name of bank 006701541006 and ICICT |
Bank ‘
3. | Passport Number V4600647 B
4. | Aadtar Cord | 3366 0053 9922 L

Except as disclosed below, there are no agreements entered into by me with the Sharcholders,
Promoters, members of the Promoter Group, related parties of the Company, Directors. KMPs,
members of Senior Management, employees of the Company, its Subsidiaries, Associates, among
ourselves or with the Company or with a third party, solely or Jointly, which, ¢ither directly or
indirectly or potentially whose purpose and effect is to impact the management or control of the
Company or impose any restrictions or create any liability upon the Company. - NIL

| confirm that any changes 10 the above will immediately be intimated to the Book Running l.ead
Manager 1o the IPO, till the date on which the securities of the Company to be issued pursuant 10 the
IPO, start trading on the stock exchange/s. In the absence of any communication from me, You may
assume that there is no change in respect of the matters covered in this certificate. | hereby pive
consent for inclusion of aforesaid details in the IPO related offer documents of the Company and/or
any other document, in accordance with applicable law,

This centificate may be relied upon by the Legal Counsel and the Book Running Lead Manager in
relation to the Issu¢. All capitatized terms used herein and not specifically defined shall bave the same
meaning as ascribed to them in the IPO related offer documents,
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RUSHIT SHAH
ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA.
GUJARAT- 384002
EMAIL: RUSHIT.SHAH@DEVX.WORK MOBILE: 91- 9998153168

I hereby indemnify and agree to and keep indemnified, saved, defended and harmless the Book
Running Lead Manager, and Legal Counsel to the proposed Issue of the Company and all persons
claiming under them (“Indemnified Persons™), from and against all losses and/or damages arising asa
result of the aforementioned representations made by me in order 10 disclose details of the same in the
Offer Documents including the Red Herring Prospectus, and Prospectus of the company. the
Preliminary International Wrap/Offering Memorandum, the Abridged Prospectus and any other
addendum thereto (together referred as “Offer Documents"), for the Issue or ansing as a result of any
notices, proceedings, litigations, claims, penalties, demands and costs that may be made and’or raised
on the Indemnified Persons by any concerned authority(ies) and/or with regard (0 any matter arssing in
connection thereto or otherwise by reason of the matter contemplated herein and/er sustained by the
Book Running Lead Manager and/or the Legal Counsel 1o the Issue as a result of any statements,
representations, assurances, confirmations hereinunder given being untrue.

Yours faithfully,

RS

RUSHIT SHAH
WHOLE TIME DIRECTOR
DIN 07496984

Ce:
The Book Runn ead Manager (* M?”

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House Saki ~ Vihar Road,
Andheri (East), Mumbai 400 072 Maharashtra, India

Legal Counsel to the Issue

Messrs. Kanga and Company, Advocates and Solicitors
Readymoney Mansion,

43, Veer Nariman Road,

Fort, Mumbai - 400 001
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RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,
GUJARAT- 384002

EMAIL: RUSHITSHAH@DEVX.WORK MOBILE: +91- 9998153168

TO WHOMSOEVER IT MAY CONCERN
Date: 29th August 2025

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Rs. 2/- each (the “Equity
Shares™) of Dev Accelerator Limited (the “Company") (the “Issuc” or “| PO™)

Sub:  Legal Proceedings and Defaults
Save and except as detailed in Annexure A annexed herewith, 1 confirm and certify that there are:

1. no pending legal proceedings initiated by or against me; or involving me;

2 no pending legal proceedings in respect of group companies with which I was associated in the
past but am no longer associated where my name continues to be associated ‘with such
proceedings;

% no litigations against me involving violation of statutory regulations or alleging criminal
offence;

4 no criminal or civil prosecution against me for any litigation towards tax liabilities ar any
prosecution under any enactment in respect of Schedule V of the C ompanies Act, 2013;

3. no proceedings initiated for any economic offences against me;

6. noadverse findings against me as regards compliance with securities laws or disciplinary action
taken by the Securities and Exchange Board of India or the Indian stock exchanges;

7. pastcases where penalties have been imposed by any statutory or regulatory authority,

8. show cause notices issued by any statutory or regulatory authorities against me;

g. no legal notices, claims or other threatened proceedings against me;

10.  no defaults in connection with any contractual, statutory or regulatory requirements in
connection with any facilities as availed of from any bank/s or financial institution/s;

. no defaults in connection with dues towards instrument holders like debenture holders, fixed
deposits, and arrcars on cumulative preference shares! other liabilities

12, no outstanding payment of statutory ducs,

I hereby certify that the details provided in Annexure A annexed herewith-are factual, up to date, true
and complete,

I .am not and have not been:

(a)  been prohibited or debarred from accessing the capital markets or from buying, seiling or
dealing in sccurities under any order or direction passed by SEBI or any sccurities market
regulator in any other jurisdiction or any other authority/court and no penalty has been imposed
on me at any time by any of the capital market regulators (including the SEBI) in India or
abroad. Further, I am not and was not a promoter, director or person in control of any other
company which is debarred from accessing the capital market under any order or directions
made by the SEBI;

(b) director of or was a director of any company listed on any stock exchange, whose shares have
been or were suspended from being traded on any of the stock exchanges during last five YCRTS:

(c)  director of or was a director of any listed company which has been delisted by ‘any stock
exchanges;

(d)  subject to any penalties to disciplinary action or investigation by the SEBI or the Indian stock
exchanges, nor has any appropriate regulatory or legal authority found any probable cause for
enquiry, adjudication, prosecution or other regulatory action,

(e}  found to be non-compliant with securities laws,
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RUSHIT SHAH
ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,
GUJARAT- 384002
EMAIL: RUSHIT.SHAH@DEVX.WORK MOBILE: +91- 9998153168

It s further confirmed that neither | nor any of the entities with which [ was associated as
director/promoter/partner/proprictor have been declared wilful defaulters or fraudulent borrowers by
any bank or financial institution (as defined under the Companies Act. 2013) or consortium thereof, in
accordance with the guidelines on wilful defaulters or fraudulent borrowers issued by the Reserve Bank
of India and my name has not appeared in the past and 1s not presently appearing-in the Wiltul
Defaulters List as per the most recently updated database of the Credit Information Bureau (India)
Limited, “CIBIL Website" or other authorities either in the past or present.

I confirm that any changes to the above will immediately be intimated to the Book Running Lead
Manager to the IPO, till the date on which the securities of the Company to be issued pursuant to the
[PO, start trading on the stock exchange’s, In the absence of any communication from me, you may
assume that there is no change in respect of the matters covered in this certificate, 1 hereby give
consent for inclusion of aforesaid details in the PO related offer documents of the Company and/or
any other document, in accordance with applicable law.

This certificate may be relied upon by the Legal Counsel and the Book Running Lead Manager to the
Issue in relation to the Issue, All capitalized terms used herein and not specifically defined shall have
the same meaning as ascribed to them in the 1PO related offer documents.

I hereby indemnify and agree to and keep indemnified, saved, defended and harmiess the Bouk
Running Lead Manager, and Legal Counsel to the proposed [ssue of the Company and all persons
claiming under them (“Indemnified Persons"), from and against all losses and/or damages arising as a
result of the aforementioned representations made by me in order to disclose details of the same in the
Offer Documents including the Red Herring Prospectus, and Prospectus of the company the
Preliminary International Wrap/Offering Memorandum; the Abridged Prospectus  and any other
addendum thereto (together referred-as “Offer Documents”), for the Issuc or arising as a result of any
notices, proceedings, litigations, claims, penalties, demands and costs that may be made and’or raised
on the Indemnified Persons by any concerned authority(ics) and/or with regard to any matter arising in
connection thereto or otherwise by reason of the matter contemplated herein and/or sustained by 1he
Book Running Lead Manager and/or the Legal Counsel to the Issuc as a result of any statements.
representations, assurances, confirmations hereinunder given being untrue.

Yours sincerely,
RS
RUSHIT SHAH
WHOLE TIME DIRECTOR
DIN 07496984
Ce:
Th Runnin ad Ma r (“BRILM"

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House Saki — Vihar Road,
Angher: (East), Mumbai 400 072, Maharashtra, India

Legal Counsel to the Issue

Messrs. Kanga and Company, Advocates and Solicitors
Readymoney Mansion,
43, Veer Nariman Road,
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EMAIL:

HIT.S

Fart, Mumbai — 400 001,

Date: 29th August 2025

Dear Sir,

Re:

Proposed initial public offering of equity shares of face value of Rs. 2/-

TO

RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DATIRY, MAHESANA,

GUJARAT- 384002
H@DEVX.WORK
Annexure A

MSOEVER IT MAY C

ERN

MOBILE: +91- 9998153168

Shares™) of Dev Accelerator Limited (the “Company") (the “Issue" or “IPO")

cach (the “Equity

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other

documents as further detailed in the list of documents enclosed hereto please find herein below
gulstory proceedings initiated by or against Mr, Umesh
along with the amounts involved and the current status thereof

of all pending legal/arbitral/statutory and/or re
Satishkumar Uttamchandani,

Civil proceedings against Mr. Rushit Shardulkumar Shah

details

5 1
Copies of

# | Parties to the komm Details of the | Amount | Current
‘Proceedings relief/prayers/claims involved Status of | Pleadings,
Suit ete, along with details of any the Orders
Number  (if orders/decrees/directions Matter and
any) passed in the matrer, motions
(including any interim annexed
relief granted and/or as 1
applied for). Annexure
| [ NIL NIL [ NIL INIL NIL NA. |
- |
5 NIL NIL NIL NIL NIL N.A.
A. _ Criminal proceedings against Mr. Rushit Shardulkumar Shah —
# Parties to the [Forum | Details of the | Amount | Current | Copies of
Proceedings relief/prayers/claims involved | Status of ' Pleadings,
Suit ete. along with details of any the Orders
Number  (if orders/decrees/directions Matter | and
any) passed in the matter, motions
(including any interim annexed
relief granted and/or as
applied for). Annexure
: —
| NIL NIL NIL NIL NIL NIL |
x |
, | ML NIL [ NIL iML NIL Nil ;
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RUSHIT SHAH

GUJARAT- 384002

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY,

EMAIL: RUSHI LSHAH@DEVX. WORK MOBILE: +91- 9998153168

MAHESANA,

B. _ Arbitral proceedings against Mr. Rushit Shardutkumar Shah -,
# | Parties to the Forum Details of the | Amount Current | Copies of
Proceedings reliefiprayers/claims involyed Status of | Pleadings.
Suit ete, along with details of any the Orders
Number  (if orders/decrees/directions Matter and
-ny) passed in the matter, motions
(including any interim annexed ‘
relief granted and/or as 1
applied for), Annexure |
!
| | NIL NIL NIL NIL NIL | NA =
PRED NIL | NIL I NIL NIL ] NA. |
L2 | l 3 il
C: Tax_prqceedings against Mr. Rushit Shardulkumar Shah ST
# | Parties to the Forum | Details of the | Amount | Current | Copies of '
Proceedings relief/prayers/claims involved | Status of | Pleadings,
Suit ete, along with details of any the Orders
Number  (if orders/decrees/directions Matter and
any) passed in the matter, motions
(including any interim annexed
relief granted and/or as
‘applied for). Annexure
)
| NIL NIL NIL NIL ' NIL NA
, | ML NIL | NIL NIL NIL NA |
S ==, IS
D.  Civil proceedings by Mr. Rushit Shardulkumar Shah
‘rv V—_\
# | Parties to the lForum Details of the | Amount Current Copies of
Proceedings relief/prayers/claims involved | Status of | Pleadings, ]
Suit ete. | along with details of any the Orders
Number  (if orders/decrees/directions Matter and
any) passed in the matter, motions
(including any interim annexed
relief  granted and/or as
applied for), Annexure
| NIL NIL NIL NIL NIL NA.
| -
| 5 [NIL NIL [ NIL NIL NIL INA
L ' =) 1% e S 1

Page 12 of 19



RUSHIT SHAH

ADDRESS: 40, SAGAR SARITA SOCIETY, NR. DUDH SAGAR DAIRY, MAHESANA,

GUJARAT- 384002

EMAIL: RUSHIT.SHAH@DEVX.WORK MOBILE: +91- 9998153168

E. Criminal proceedings by Mr. Rushit Shardulkumar Shah
# | Parties to the !Forum Details of the | Amount | Current | Copies of |
Proceedings relief/prayers/claims involved | Status of | Pleadings,
Suit  ete. along with details of any the Orders and
‘Number  (if orders/decrees/directions Matter | motions
any) passed in the matter, annexed as
(including any interim Annexure
relief granted and/or
applied for).
| NIL NIL NIL NIL | NH. N.A ;
g l ]
5 | NIL NIL |NIL NIL [ NIL N.A
3 SEEREE W ——
F.  Arbitral proceedings by Mr. Rushit Shardulkumar Shah
: =
# | Parties to the }Forum Details of the | Amount Current Copies of |
Proceedings relief/prayers/claims involved | Status of | Pleadings, |
Suit ete, along with details of any the Orders |
Number  (if orders/decrees/directions Matter and '
any) passed in the matter, motions
(including any interim annexed
‘relief granted and/or as "
applied for). Annexure
1 NIL NIL NIL | NIL NIL NA.
5 | NIL NIL NIL NIL NIL I NAC
G.  Tax proceedings by Mr. Rushit Shardulkumar Shah
# Il’artit’:s to the Forum Details of the | Amount | Current Copies of |
Proceedings relief/prayers/claims involved | Status of | Pleadings,
Suit ete. along with details of any the Orders
Number  (if orders/decrees/directions Matter and
any) passed in the matter, motions
(including any interim annexed |
relief granted andior as
applied for). Annexure
'Li NIL NIL NIL NIL NIL NA, |
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authorities
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# | Parties to the [Forum | Details of the | Amount | Current | Copies of |
Proceedings relief/prayers/claims involved Status of | Pleadings,
Suit ete, along with details of any the Orders
Number  (if orders/decrees/directions Matter and
any) passed in the matter, motions
(including any interim annexed
relief granted and/or as
applied for). | Annexure |
5 | NIL ' NIL NIL NIL NIL N A
3 I | l = |
H.  Proceedings initiated for economic offences (Including past cases if found guilty) against
Mr. Rushit Shardutkumar Shah A
|
Sl | Date of Name  of | Details of Response, ’ Amount Current | Copies of the
the the allegations, | if any of penalty ' Status | Notice / Order
relevant tatutory findings imposed, | of the | and related
Notice / /Regulatory | and action if Any Matter | responses and |
Order  |Authority | taken correspondence |
and annexed as
Reference Annexure
No.
- L mal — —
I NIL NIL NIL NIL NIL | NI | NA,
; | l
. | NIL NIL NIL NIL NIL INIL  [NA ?
5 { e |
3 Adverse findings against Mr. Rushit Shardulkumar Shah as regards compliance with
securities laws, any disciplinary action taken by the Securities and Exchange Board of
India or the Indian stock exchanges or any securities law regulator in any other
jurisdiction: =
# | Date of Name  of | Details of | Response, | Amount of | Current Copies of the |
the he allegations, | if any penalty Status | Notice / Order
relevant  Statutory | findings imposed, | of the  and related
Notice / /Regulatory | and action if Any Matter | responses and
Order Authority | taken correspondence
and annexed as
Reference Annexure
No.
[ NIL | NIL NIL NIL NIL/ NIL N.A, =4
; l ‘ o
5 | NIL ['NIL NIL NIL INIL NIL NA. '
;s | ! - I
J Details of the past cases in which penalties were imposed by the statutory or regulatory
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# | Date of the Name of the | Grounds for imposing | Amount of | Copy of the
relevant Order F'ututory Penalty and Details of penalty penalizing
and Reference /Regulatory Penalty Imposed order and
No. Authority Proof of

Payment of
Penalty
annexed as
Annexure
| . [NL NIL NIL NIL I NA |
! 2
5 | NIL JNIL NIL NIL IN.A |
I

K.  Show Cause Notices issued against Mr. Rushit Shardulkumar Shah

# | Date  of Name of the | Details of Response | Amount Current ’ Copies of the I
Notice Statutory Allegations | to the | involved, Status Show Cause
and /Regulator | made in | Notice if Any of the | Notice and
Reference | y , the Notice Matter | related |
No. Authority responses  and

' Issuing the correspondence
Show annexed as |
Cause Annexure |
Notice '

l NIL NIL NIL NIL NIL NIL [ N.A.

2 NIL | NIL NIL NIL NIL NIL NA. ?
I ,

L. Legal Notices and Other Threatened Legal Proceedings initiated Mr Rushit Shardulkumar

Shah
# | Date  of Name | Details of Response | Amount Current | Copies of the
Notice f  the | Allegations | to the | involved, if | Status of | Notice and
and arty made in the | Notice Any the related responses
Reference serving | Notice Matter | and
No. e correspondence
otice annexed as
Annexure
| | NI NIL | NIL NIL NIL NIL  [NA
: . | |
5 | NIL NIL | NIL NIL NIL NIL [ N.A,
%] | |

M. Non-payment of statutory dues:
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# | Relevant ‘Amou | Intere |Date | No. | Reason | Action Copies of
Provisio | nt ‘st /| on of s for | if any | Communication,
n  and involve | penalt | which Day | non- taken if any with the
Statute / d Y, if| payme |s of | payme | by the | relevant
Regulati any nt was | Dela | nt relevan | statutory/regulat
on/ Rule due y t ory authority
| regulat
’ or ‘
|
| NIL NIL | NIL NIL NIL NIL | NIL NIL N.A. '
[ L1 1 — 3 s
3 NIL NIL | NIL NIL [ NIL | NIL | NIL NIL NA.
| |
] I
Yours sincerely,
Ry
RUSHIT SHAH
WHOLE TIME DIRECTOR
DIN (17496984
Ce:

The Book Running Lead Manager (*“BRLM")

Pantomath Capital Advisors Private Limited
Office No. 5b, 5* Floor, B Wing,

Pantomath Nucleus House Saki — Vihar Road,
Andheri (East), Mumbai 400 072, Maharashtra, India

Legal Counsel to the Issue

Messrs, Kanga and Company, Advocates and Solicitors
Readymoney Mansion,

43, Veer Nariman Road,

Fort, Mumbai — 400 001.
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TO WHOMSOEVER IT MAY CONCERN

Date: 29th August 2025

Re:

Sub:

Proposed initial public offering of equity shares of face value of Rs. 2/- each (the “Equity
Shares”) of Dev Accelerator Limited (the “Company™) (the “Issue” or “IPO™)

Disclosure of Interest

I. Mr. Rushit Shardulkumar Shah, hereby declare that the following representations are true. fair and
correct, and that I have verified the same appropriately:

I have no interest in the Company except to the extent of my remuncration and reimbursement
0/~ A incurred by me and to the extent of any equity shares (of

the Company) held by me or my rglatives and associates or held by the companies, firms and
trusts in which I am interested as a director, member, partner, and/or trustee, and 1o the extent of
benefits arising out of such shareholding except the following: Loan given by Dircetor tiil
March 31, 2025 — INR 93,79.857/-

There is no understanding or arrangement with major shareholders, customers, supplicrs or
others, pursuant to which I was appointed as a director of the Company.

The Company and I have not entered into any arrangement or agreement relating to my
appointment and remuneration, or providing for benefits upon termination of ¢mployment

Details of Equity Shares of the Company held by me or to be allotted pursuant 10 the exercise of
options granted to me or my relatives and associates or held by the companies, firms and trusis
in which I am interested as director, member, partner, and/er trustee, and the extent of benefis
arising out of such shareholding is as follows 09.30%,

Further, except as disclosed below, I do not hold any shares (including stock options) in the

Company’s subsidiary/ies and/or its associate companics

Sr.
No.

Name of the director Number of Name of Percentage (%) |

_Equity Shares |  subsidiary/associate
held company

NIL NIL NIL ] NIL

NIL NIL NIl

1 : e

I or any of my relatives have not, in the last six months, undertaken or financed, directly or

indirectly, any transactions in any of the shares of the Company. There is no buy back or
standby arrangement entered into by me, for the purchase of any equity shares offered in the
IPO.

No consideration, either in cash or shares or in any other form have been paid or agreed 1o be
paid to me or to the firms, trusts or companies in which 1 have an interest in, by any person,
either to induce me to become or to help me qualify as a director, or otherwise for services
rendered by me or by the fim, trust of the Company in which [ am interested, in-connection
with the promotion or formation of the Company.

1, or any company or fimm in which I have any interest, have been paid for the promotion or
formation of the Company by any person or induced by any person to begome or qualify as
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director of the Company. I am not interested in the appointment of or acting as underwriter,
registrar, banker to the IPO or any other such intermediary registered with the Securities and
Exchange Board of India (“SEBI"”).

9. I am not interested in, directly or indirectly, any arrangement or ggreement gntered o by the
Company and no payments have been made in respect of any such arrangements or agreements,
nor are any such payments proposed to be made.

10. I am pot related to any other director, key management persons or sundry debtars of the
Company. cxcept as stated below:

- NIL

1. I am not associated with any companies/partnerships/sole proprietorsh ipsether  business
entities/ventures which are in the same jine of activity as the Company except as stated below: NI

12, 1am not party to any bonus or profit-sharing plan of the Company.

13, Neither | nor any of my relatives are a beneficiary of or are interested in any loan or agvance
given by the Company to any person/s or entity/entities nor am | or any of my relatives a
beneficiary of or interested in any loan or advance provided or 10 be provided to the Company.

14, Except as stated below, I have not engaged in sale or purchase of securities of the Company
within three years of filing of the DRHP with SEBI which in aggregate is equal or greater than
1% of the pre-issue capital of the Company:

- NIL

15, There is no proposal by which I will receive any portion of the proceeds from the PO and there
is no existing or anticipated transaction in relation to utilisation of such proceeds,

16.  There are no companies, firmms or trusts in which I am interested as & director, member,
proprietor or trustee which is in the same line of business as the Company, ¢xcept as

17, as representative of the Company in no Company Other than as disclosed below, | have niot been
paid any sum/s as remuncration by the Company, ifs subsidiary/ies, and/or Its_associate
company/ies during the last five financial years:

Name of 3 e ...
i ol the FY FY 2023- | FY 2024- | 01.04.2025
Entity 2022-23 | 24 25 to '
30.05.2025 |
Dev
Rushit Shah Accelerator | 24,00,000 | 24,00,000 30,00,000 5,00.000
Limited Al

18.

20,

I am not related to and do not have any relationship with any of the entitics from whom the
Company has acquired land or from whom the Company proposes to acquire land.

I am not interested in any property acquired by the Company or proposed to be acquired by the
Company and the Company has not purchased any property in which | had or have a direct or
indirect interest, in respect of any payments thereof or otherwise

Neither I nor any of my immediate relatives are associated with any entities in-any manner
which have been involved in the act of money mobilisation in any manner and where any
regulator/ agency has at any time sought any information in any manner,

Neither I nor any of my immediate relatives have any interest in the entities from whom the
Company has obtained quotations in relation to the Objects of the Issue of the Company,

I confirm that any changes to the above will immediately be intimated to the Book Running Lead
Manager to the IPO, till the date on which the securities of the Company 1o be issued pursuant 10 the
IPO, start trading on the stock exchange/s. In the absence of any communication from me, you may
assume that there is no change in respect of the matters covered in this certificate, 1 hereby give
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consent for inclusion of aforesaid details in the IPO related offer documents of the Company andor
any other document, in accordance with applicable faw.

This certificate may be relied upon by the Legal Counsel and the Book Running Lesd Manager in
relation to the Issue. All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the IPO related offer documents.

I hereby indemnify and agree to keep indemnified, saved, defended and harmless the Book Running
Lead Manager and Legal Counsel to the proposed Issue of the Company and all persons claiming under
them (“Indemnified Persons”), from and against all losses and/or damages arising as a result of the
aforementioned representations made by me in order to disclose details of the same in Red Herring
Prospectus, Prospectus of the Company, the Preliminary International Wrap/Offering Memorandum,
the Abridged Prospectus and any other addendum thercto (together referred as "Offer Documents™),
for the Issu¢ or arising as a result of any notices, proceedings, litigations, ciaims, penalties, demands
and costs that may be made and/or raised on the Indemnified Persons by any concerned authority(ics)
and/or with regard to any matter arising in connection thereto or otherwise by reason of the matter
contemplated herein and/or sustained by the Book Running Lead Manager and/or the Legal Counsel to
the Issue as a result of any statements, representations, assurances, confirmations hereinunder given
being untrue.

Yours sincerely,

RN

RUSHIT SHAH

WHOLE TIME DIRECTOR

DIN 07496984

Ce:

T un Lead Manager (* i

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House Saki — Vihar Road,
Andheri (East), Mumbai 400 072, Maharashtra, India

Legal Counsel to the Issue

Messrs, Kanga and Company, Advocates and Solicitors
Readymoney Mansion,

43, Veer Nariman Road,

Fort, Mumbai - 400 001.
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