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March 30, 2025

To,

Board of Directors,

Dev Accelerator Limited

C-01, The First Commercial Complex,

behind Keshavbaug Party Plot, Vastrapur,
Ahmedabad, Gujarat -380015, India.

Dear Sir/Madam,

RE : INITIAL PUBLIC OFFERING OF UP TO 27,500,000 EQUITY SHARES OF FACE VALUE OF
32 EACH (“EQUITY SHARES”) OF DEV ACCELERATOR LIMITED (“COMPANY” OR
“ISSUER”) FOR CASH AT A PRICE OF %[e] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF Z[e] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO [e]
MILLION ( “ISSUE”) COMPRISING A FRESH ISSUE OF UP TO 27,500,000 EQUITY SHARES
BY OUR COMPANY AGGREGATING UP TO Z[¢] MILLION ( “FRESH ISSUE”).

SUB: CERTIFICATE FROM BOOK RUNNING LEAD MANAGER

Consent from the Book Running Lead Manager:

We, the undersigned, do hereby consent to act as Book Running Lead Manager to the captioned public issue and to
our name and following details being inserted as Book Running Lead Manager to the IPO in the Draft Red Herring
Prospectus to be filed with the Securities and Exchange Board of India, (“SEBI”) and the Stock Exchanges, the Red
Herring Prospectus and the Prospectus intended to be filed by the Company with SEBI, the Stock Exchanges and the
Registrar of Companies, Ahmedabad at Gujarat (“RoC”), in respect of the IPO. We hereby authorise you to deliver
this letter of consent to SEBI, the Stock Exchanges or any other regulatory authority as required under law.
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Name: Pantomath Capital Advisors Private Limited

Address: Pantomath Nucleus House, Saki Vihar Road, Andheri East, Mumbai—400072
Tel: 18008898711

Email: devx.ipo@pantomathgroup.com

Website: www.pantomathgroup.com

Contact Person: Kaushal Patwa

SEBI Registration Number: INM000012110
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We confirm that we are registered with SEBI as a Category | Merchant Banker and as on date our registration is valid.
We also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market
issue. We further confirm that we have not been debarred from functioning by any regulatory authority. The copy of
our registration certificate is enclosed as Annexure A.

We hereby certify the following information of Pantomath Capital Advisors Private Limited as true and correct:

Registration Number INM000012110

Date of registration/ Renewal of registration February 14, 2019

Date of expiry of registration Certificate of Registration shall be valid for permanent
If applied for renewal, date of application Not Applicable

Any communication from SEBI prohibiting the No
entity from acting as the intermediary

Any enquiry/ investigation being conducted by SEBI | No

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock
Exchanges and SEBI, till the date on which the securities of the Company to be issued pursuant to the IPO, start
trading on the stock exchange/s. In the absence of any communication from us, you may assume that there is no change
in respect of the matters covered in this certificate.

For Pantomath Capital Advisors Private Limited

Digitally signed by
Kaushal Knushal Spimenanca
Bipinchandra  patwa

Date: 2025.03.30 23:57:04
Patwa +05'30"

Name: Kaushal Patwa
Designation: Vice President — Investment Banking
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Annexure — A

PON NN NNNNL RN NNNNNNNNNNY/9/9/9/9/9/7/9/9/9/9/9/99/9/9/9/9/9/2/9/9/9/9//®

| e e rom MERCHANT BANKER

A giergfer AR Rt §E
SECURITIES AND EXCHANGE BOARD OF INDIA

0032883 (e Y ) fafam, 1992
(MERCHANT BANKERS) REGULATIONS, 1 992
(R 8)
(regulation 8)
LLINEER
CERTIFICATE OF REGISTRATION

1. &, s ar AT o e S Fatt 3 e ofo ard gt i e drd s, 1992 @ amr 12 &1 sqam (1) =

qaw vl @ gET & g 3k g e 1/ HA Y W Wiz T & B9 H
I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,

1992, read with the rules and regulati made th der the Board hereby grants a certificate of registration to

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
\ 406-408, KESHVA PREMISES

MAHARASHTRA
MUMBAI-400051
=
=
o) i i udl & W e gu A e & WWWW%WWW@%% - asamerchant \®
banker in Category 1/ tt#—ttt#—1V subject to conditions in the rules and in with the reg to carry out following activities :- R
1. Pt P oo qe ord st e San drr, Frie 3 A e e 7, e dren Sgentte &, a7
siefey S, i A A S e S @ afier ¥ Management of any issue, inciuding preparation of prosp thering i i
relating to the issue, tie up of fi final and refund of excess application money.
#2 . fafram A@@ar| Investment Adviser
*3 - fpfot @t i | Underwriting of Issues.
H4, - Portfoli Services g
5. Fdy P 3 e, T A1 e e st e Jeres e ¥l Manager, Consultant or Adviser to any issue including corporate
) advisory services.
*6, el A1 FeEHT | Consultant or Adviser.
(it @w] 7 @ 37 @iz ¥ ) (*Delete whichever are not applicable)
11. wifz Saar & fag Timgemm &1 %
11. Registration Code for the merchant banker is MB / INM000012110
This Certificate of registration shall be valid for permanent, unless
I 2 s . suspended or cancelled by the Board
I11. This Certificate shall be valid from
% Fafeprea 2 ot 3 o afmfy A R e (e Jear) fafee, 1992 i fafafdes ® wdiga fear o0 wdl
AT 211
By order
ANUPMA CHADHA
w1 Place ; AR aRrfy AR R @
Mumbai 35 j & fou 3iw EHeht 3 7
79 arfirr Date February 14,2019 For and on behalf of

Securities and Exchange Board of India
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