Form No. MGT-7 Form language

Annual Return (other than OPCs and Small (@ English (" Hindi
Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of

the Companies (Management and Administration) Rules,
2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

| REGISTRATION AND OTHER DETAILS

U74999GJ2020PLC115984

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2024
(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025
(c) *Type of Annual filing @ Original (" Revised

(d) SRN of MGT-7 filed earlier for the same financial years

Particulars As on filing date As on the financial year end date

Name of the company DEV ACCELERATOR LIMITED DEV ACCELERATOR LIMITED

Registered office address C-01, The First Commercial Complex, B/S C-01, The First Commercial Complex, B/S
Keshavbaug Party Plot, Keshavbaug Party Plot,
Vastrapur,NA,Ahmedabad,Ahmedabad,Gujarat,| | Vastrapur,NA,Ahmedabad,Ahmedabad,Gujarat,|
ndia,380015 ndia,380015

Latitude details 23.03038 23.03038

Longitude details 72.52993 72.52993

* . .
(a) Phot(?graph of the re'gljstered office of the Fompany ' photos.pdf
showing external building and name prominently visible
(b) *Permanent Account Number (PAN) of the company AAFFE R xR C
c) *e-mail ID of the compan
(c) pany *¥**x** @devx.work
(d) *Telephone number with STD code g *HkkkARKGT
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(e) Website https://www.devx.work/investor-
relations

iv *Date of Incorporation (DD/MM/YYYY) 29/08/2020

v (a) *Class of Company (as on the financial year end date)
(Private company/Public Company/One Person Company)

Public company

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

Company limited by shares

(c) *Sub-category of the Company (as on the financial year end date) Indian Non-Government company
(Indian Non-Government company/Union Government Company/State Government Company/

Guarantee and association company/Subsidiary of Foreign Company)

vi *Whether company is having share capital (as on the financial year end date) @ Yes C No

vii (a) Whether shares listed on recognized Stock Exchange(s) C Yes @ No

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code
viii Number of Registrar and Transfer Agent 1
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent

301, The Centrium, 3rd Floor,
57,, Lal Bahadur Shastri Road,
L72400MH2017PLC444072 KFIN TECHNOLOGIES LIMITED Nav Pada, Kurla INRO00000221
(West),Mumbai,Mumbai,Mah
arashtra,India,400070

ix * (a) Whether Annual General Meeting (AGM) held @ Yes (" No
(b) If yes, date of AGM (DD/MM/YYYY) 29/07/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension
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(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

i *Number of business activities

S. Main Activity Description of Main Business Activity Description of % of turnover of
No. | group code Activity group Code Business Activity the company
Office
Administrative and administrative, office
1 N . L support and other 100
support service activities .
business support
activities

11l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

i *No. of Companies for which information is to be given

7
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
SAASJOY
1 | U58201GJ2023PTC145043 SOLUTIONS Subsidiary 100
PRIVATE LIMITED
JANAK URJA .
2 | U40106GJ2016PTC092471 PRIVATE LIMITED Associate 43.69
NEDDLE AND
3 AAR-1928 THREAD DESIGNS Subsidiary 99
LLP
SCALEAX
4 | U70200GJ2024PTC149245 ADVISORY PRIVATE Associate 50
LIMITED
5 AAW-8228 FlNCLAL\I/_E ACCEL Associate 33.33
SWADESH
6 AAY-9403 VENTURE FUND Associate 50
LLP
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AAT-1612

FRACTOPROP LLP

Associate 50

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i SHARE CAPITAL
(a) Equity share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of equity shares

131750000.00

66687515.00

66687515.00

66687515.00

Total amount of equity
shares (in rupees)

263500000.00

133375030.00

133375030.00

133375030.00

Number of classes 1
Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital
Equity Shares
Number of equity shares 131750000 66687515 66687515 66687515
Nominal value per share (in rupees) 5 5 5
Total amount of equity shares (in
rupees ) 263500000.00 133375030.00 133375030 133375030

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference
shares

3650000.00

3577519.00

3577519.00

3577519.00

Total amount of preference
shares (in rupees)

36500000.00

35775190.00

35775190.00

35775190.00

Number of classes
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Class of shares

Compulsorily Redeemable
Preference Shares

Authorised Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

3650000 3577519 3577519 3577519
Nominal value per share (in rupees) 10 10 10 10
Total amount of preference shares (in
36500000.00 35775190.00 35775190 35775190
rupees )
(c) Unclassified share capital
Particulars Authorised Capital
Total amount of unclassified shares 0
(d) Break-up of paid-up share capital
Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Physical DEMAT Total
(i) Equity shares
At the beginning of the year 68200 0 68200.00 136400 136400
Increase during the year 0.00 66687515.00 | 66687515.00 | 133375030.00( 133375030.00| 242991405.00
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 66613500 66613500.00 133227000 133227000 0
Iv Private Placement/ Preferential 0 5815 5815.00 11630 11630 242991405
allotment
vV ESOPs 0 0 0.00 0 0
vi Sweat equity shares allotted 0 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 0 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 0
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Particulars Number of shares Total Nominal| Total Paid-up | Total

Amount amount premium
x Others, specify
Demat of Shares 0 68200 68200.00 136400 136400

Decrease during the year 68200.00 0.00 68200.00 136400.00 | 136400.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

Demate of Shares 68200 68200.00 136400 136400
At the end of the year 0.00 66687515.00 [ 66687515.00 | 133375030.00{ 133375030.00

(ii) Preference shares

At the beginning of the year 0 3577519 | 3577519.00 | 35775190 35775190
Increase during the year 0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0
At the end of the year 0.00 3577519.00 | 3577519.00 | 35775190.00 | 35775190.00| 3577519
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ISIN of the equity shares of the company INEOVOV01021
i Details of stock split/consolidation during the year (for each class of shares) 1
Class of shares Equity Share
Before split / Consolidation Number of shares 13337503
Face value per share 10
After split / consolidation Number of shares 66687515
Face value per share 2

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time

since the incorporation of the company)
[ ] Nil

Number of transfers

Attachments:

1. Details of shares/Debentures Transfers

46

MGT-7 Transfer Details.xIsm

iv Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes 3
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
13% Non-convertible debentures 2570 43965.27 112990743.90
14% Non-convertible debentures 850 91666.68 77916678.00
18% Non-convertible debentures 300 1000000 300000000.00
Total 3720.00 1135631.95 490907421.90
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
13% Non-convertible debentures 207882387 0 94891643.1 112990743.90
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14% Non-convertible debentures 0 85000000 7083322 77916678.00

18% Non-convertible debentures 0 300000000 0 300000000.00
Total

207882387.00 385000000.00 101974965.10 490907421.90

(b) Partly convertible debentures

the beginning of
the year

the year

*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(c) Fully convertible debentures
*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding

during the year

as at the end
of the year

Total
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(d) Summary of Indebtedness

Particulars

Outstanding as at
the beginning of the
year

Increase during
the year

Decrease
during the year

Outstanding as at
the end of the year

Non-convertible debentures

207882387.00 385000000.00 101974965.10 490907421.90
Partly convertible debentures 0.00 0.00 0.00 0.00
Fully convertible debentures 0.00 0.00 0.00 0.00

Total

207882387.00

385000000.00

101974965.10

490907421.90

v Securities (other than shares and debentures) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value
Total
V Turnover and net worth of the company (as defined in the Companies Act, 2013)
i *Turnover 1272610000
i * Net worth of the Company 545659000
VI SHARE HOLDING PATTERN
A Promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 18596640 27.89 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
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(iii) Foreign national
(other than NRl) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government ’ )
(ii) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ’ )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional 0 0.00 0 0.00
investors ’ ’
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 14605210 21.90 3577519 100.00
10 | Others
” 0 0.00 0 0.00
Total 33201850.00 49.79 3577519.00 100
Total number of shareholders (promoters) 4
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 13252365 19.87 0 0.00
(ii) Non-resident
Indian (NRI) 545105 0.82 0 0.00
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(iii) Foreign national

(other than NR') 0 0.00 0 0.00
2 Government

(i) Central 0 0.00 0 0.00

Government ) )

(ii) State Government 0 0.00 0 0.00

(iii) Government 0 0.00 0 0.00

companies ) )
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional

investors 0 0.00 0 0.00
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 20000 0.03 0 0.00
9 Body corporate

(not mentioned above) 19668195 29.49 0 0.00
10 Others

Total 33485665.00 50.21 0.00 0

Total number of shareholders (other than promoters) 70
Total number of shareholders (Promoters + Public/Other than promoters) 74.00

Breakup of total number of shareholders (Promoters + Other than promoters)

SI.No Category
1 Individual - Female 14
2 Individual - Male a1
3 Individual - Transgender 0
4 Other than individuals 19
Total 74.00
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C Details of Foreign institutional investors’ (Flls) holding shares of the company

Name of the Address

Fll

Date of Incorporation | Country of Number of
Incorporation shares held

% of shares
held

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year
Promoters 4 8
Members (other than promoters) 13 70
Debenture holders 143 204

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 4 0 3 1 27.9 0
B Non-Promoter 0 0 0 6 0.00 0.00
i Non-Independent 0 0 0 1 0 0
ii Independent 0 0 0 5 0 0
Nomi Di
C omlnefe irectors 0 0 0 0 0.00 0.00
representing
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 0 0 0 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
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v Others

Total 4 0 7 27.90 0.00
*Number of Directors and Key managerial personnel (who is not director) as on 13
the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year

beginning / during the
financial year

change in designation/
cessation
(DD/MM/YYYY)

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
YASH HIMANSHU .
SHAH 06698067 Director 0
PARIN JITENDRABHAI
SHAH CSPPS7622M CFO 0
PATHIK SHAILESH .
PATWARI 02428297 Director 0
UMESH
SATISHKUMAR 07496423 Managing Director 6198880
UTTAMCHANDANI
PRAVEEN KUMAR 09617351 Director 0
ANAND ANILBHAI .
PATEL 00002277 Director 0
JAIMINBHAI . .
JAGDISHBHAI SHAH 00021880 Nominee Director 0
PARTHIV PANKAJBHAI
PANCHAL CGSPP8770Q CFO 0
RUSHIT
SHARDULKUMAR 07496984 Whole-time director 6198880
SHAH
ANISH ALERK PATEL 00034602 Director 0
PARTH NAIMESHBHAI 07496443 Whole-time director 6198880
SHAH
GOPI TRIVEDI 05004124 Director 0
ANJAN
PARESHKUMAR AWYPT1342A Company Secretary 0
TRIVEDI
B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 13
Name DIN/PAN Designation at the Date of appointment/ Nature of change

(Appointment/ Change in
designation/ Cessation)
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ANISH ALERK PATEL 00034602 Director 03/09/2024 Appointment
UMESH
SATISHKUMAR 07496423 Managing Director 19/09/2024 Change in designation
UTTAMCHANDANI
PRAVEEN KUMAR 09617351 Director 03/09/2024 Appointment
PARTH 07496443 Whole-time director 19/09/2024 Change in designation
NAIMESHBHAI SHAH & &
ANJAN
PARESHKUMAR AWYPT1342A Company Secretary 09/08/2024 Appointment
TRIVEDI
ANAND ANILBHAI 00002277 Director 03/09/2024 Appointment
PATEL
PARTHIV
PANKAJBHAI CGSPP8770Q CFO 07/08/2024 Appointment
PANCHAL
PATHIK SHAILESH . .
PATWARI 02428297 Director 03/09/2024 Appointment
GOPI TRIVEDI 05004124 Director 19/09/2024 Appointment
YASH ?IL'\:QNSHU 06698067 Director 09/05/2024 Appointment
JAIMINBHAI . . . . .
JAGDISHBHAI SHAH 00021880 Nominee Director 24/09/2024 Change in designation
PARIN JI;:ZIERABHAI CSPPS7622M CFO 07/08/2024 Appointment
RUSHIT
SHARDULKUMAR 07496984 Whole-time director 19/09/2024 Change in designation
SHAH

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held

Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting

Number of % of total shareholding
members
attended

EGM 09/05/2024 17 04 43.38

EGM 28/05/2024 21 04 60.99
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EGM 01/07/2024 25 04 41.78
EGM 12/07/2024 32 05 69.16
EGM 13/08/2024 32 05 69.16
EGM 03/09/2024 40 05 66.95
EGM 19/09/2024 45 05 38.31
AGM 25/09/2024 45 05 65.55
EGM 20/03/2025 74 05 60.06
B BOARD MEETINGS
*Number of meetings held 31

S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting

Number of directors % of attendance

attended
1 17/04/2024 4 100
2 22/04/2024 4 100
3 26/04/2024 4 100
4 30/04/2024 4 100
5 08/05/2024 4 100
6 13/05/2024 5 100
7 20/05/2024 5 100
8 22/05/2024 5 100
9 27/05/2024 5 80
10 28/05/2024 5 100
11 30/05/2024 5 100
12 10/06/2024 5 40
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13 19/06/2024 5 4 80
14 29/06/2024 5 4 80
15 05/07/2024 5 4 80
16 11/07/2024 5 5 100
17 22/07/2024 5 5 100
18 12/08/2024 5 5 100
19 23/08/2024 5 5 100
20 03/09/2024 5 5 100
21 10/09/2024 9 9 100
22 19/09/2024 9 5 55.56
23 20/09/2024 10 8 80
24 24/09/2024 10 9 90
25 28/09/2024 10 10 100
26 30/09/2024 10 10 100
27 29/10/2024 10 10 100
28 22/11/2024 10 7 70
29 22/02/2025 10 8 80
30 20/03/2025 10 10 100
31 30/03/2025 10 10 100

C COMMITTEE MEETINGS

Number of meetings held

13

S.No

Type of meeting

Date of meeting
(DD/MM/YYYY)

Total Number of
Members as on the
date of meeting

Attendance

Number of members

attended

% of attendance
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1 Audit Committee 19/09/2024 2 66.67
2 Audit Committee 24/09/2024 4 100
3 Audit Committee 28/09/2024 4 100
4 Audit Committee 20/03/2025 4 100
Nomination &
5 Remuneration 19/09/2024 2 66.67
Committee
Nomination &
6 Remuneration 24/09/2024 2 66.67
Committee
7 Executive Committee 23/10/2024 3 100
8 Executive Committee 05/11/2024 2 66.67
9 Executive Committee 13/11/2024 2 66.67
10 Executive Committee 31/12/2024 3 100
11 Executive Committee 03/01/2025 3 100
12 Executive Committee 28/01/2025 3 100
13 Executive Committee 03/03/2025 2 66.67
D ATTENDANCE OF DIRECTORS
S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
o Director held on
Number of | Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 29/07/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
JAIMINBHAI JAGDISHBHAI
SHAH 31 26 83 0 0 0 Yes
YASH HIMANSHU SHAH 26 26 100 2 2 100 Yes
UMESH
SATISHKUMARUTTAMCHA 31 27 87 11 9 81 Yes
NDANI
RUSHIT SHARDULKUMAR 31 29 03 7 7 100 Yes
SHAH
PARTH NAIMESHBHAI
SHAH 31 29 93 7 5 71 Yes
GOPI TRIVEDI 9 9 100 3 3 100 Yes

Page 17 of 22




7 | ANAND ANILBHAI PATEL 11 11 100 4 100 Yes
8 | ANISH ALERK PATEL 11 6 54 0 0 No
PATHIK SHAILESH
9 PATWARI 11 11 100 2 100 Yes
10 | PRAVEEN KUMAR 11 10 90 4 100 No
X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[ ] Nil
A *Number of Managing Director, Whole-time Directors and/or Manager 3
whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
! UMESH Managin
SATISHKUMARUTT Direc%org 3000000 0 0 0 3000000.00
AMCHANDANI
2 PARTH Whole-time
NAIMESHBHAI ) 3000000 0 0 0 3000000.00
director
SHAH
3 RUSHIT Whole-time
SHARDULKUMAR ) 3000000 0 0 0 3000000.00
director
SHAH
Total 9000000.00 0.00 0.00 0.00 9000000.00
B *Number of CEO, CFO and Company secretary whose remuneration 3
details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 ANJAN Compan
PARESHKUMAR Secr:tary 800000 0 0 800000.00
TRIVEDI y
2 PARIN
JITENDRABHAI CFO 1395000 0 0 1395000.00
SHAH
3 PARTHIV
PANKAJBHAI CFO 1133000 0 0 1133000.00
PANCHAL
Total 3328000.00 0.00 0.00 0.00 3328000.00

C *Number of other directors whose remuneration details to be entered
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S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 ANAND ANILBHAI .
PATEL Director 0 0 48000 48000.00
2 GOPI TRIVEDI Director 0 0 39000 39000.00
3 ANISH ALERK PATEL Director 0 0 24000 24000.00
4 PATHIK SHAILESH .
PATWARI Director 0 0 46000 46000.00
> PRAVEEN KUMAR Director 0 0 44000 44000.00
Total 0.00 0.00 0.00 201000.04 201000.00
XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year
B If No, give reasons/observations
Xl PENALTY AND PUNISHMENT - DETAILS THEREOF
A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS
Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES

Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which

offence committed

Particulars of
offence

Amount of
compounding (in
rupees)
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Xlll Details of Shareholder / Debenture holder

Number of shareholder/ debenture holder 278

XIV Attachments

(a) List of share holders, debenture holders Details of Shareholder or
Debenture holder.xlsm

(b) Optional Attachment(s), if any list of shareholder +
debentureholder cum transfer.pdf
Attendance sheet of Committee
Meeting.pdf

Attendance sheet of Board
Meeting.pdf

List of Directors.pdf

MGT 8.pdf

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of DEV ACCELERATOR as required to be
LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.

B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;

2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
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Government, the Tribunal , Court or other authorities within/beyond the prescribed time;

4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5 closure of Register of Members / Security holders, as the case may be.

6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;

7 contracts/arrangements with related parties as specified in section 188 of the Act;

8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;

9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act

10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;

11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;

12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;

13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;

14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;

15 acceptance/ renewal/ repayment of deposits;

16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;

17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

MURTUZA
KAIZARBHAI

To be digitally signed by DoRAL

Name Murtuza Kaizar Mandorwala
Date (DD/MM/YYYY) 10/09/2025
Place Ahmedabad

Whether associate or fellow:

(" Associate @ Fellow

Certificate of practice number 1*2*4

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 07496423
*(b) Name of the Designated Person UMESH SATISHKUMAR
UTTAMCHANDANI
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Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY)

22/11/2024

02

dated*

to sign this form and declare that all the requirements of Companies Act, 2013

and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. | further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by

@® Company Secretary

(" Company secretary in practice

*Whether associate or fellow:

@ Associate

Membership number

C  Fellow

Certificate of practice number

UMESH
SATISHKUMAR
UTTAMCHAND

Director

ANJAN :
PARESHKUM ==
ARTRIVEDI

5*%1*1

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN)

eForm filing date (DD/MM/YYYY)

AB6582420

10/09/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company
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Dev Accelerator Limited \
(Formerly known as Dev Accelerator Private Limited)
C-01, The First Commercial Complex, B/h Keshavbaug Party Plot, ’

Nr. Shivalik High-street, Vastrapur, Amedabad- 380015, Gujarat accelerating innovation
@3 +9174348 83388 | & connect@devx.work

CIN: U74999GJ2020PLC115984

Attendance sheet of Board Meeting for FY 2024-25

Date of Total Number of Attendance
Sr. No meeting directors associated as
on the date of meeting Number of directors % of attendance
attended
1. 17-04-2024 4 4 100
2. 22-04-2024 4 4 100
3; 26-04-2024 -+ 4 100
4. 30-04-2024 4 4 100
5 08-05-2024 4 4 100
6. 13-05-2024 5 5 100
7 20-05-2024 5 5 100 %
8. 22-05-2024 ) 5 100
9. 27-05-2024 5 4 80 :{
10. | 28-05-2024 5 S 100 1
1. | 30-05-2024 5 5 100 j
12, 10-06-2024 5 2 40 J
13. 19-06-2024 5 4 80
14. 29-06-2024 5 4 80 %
15. | 05-07-2024 5 4 80 —,
16. 11-07-2024 5 5 100
17. 22-07-2024 5 5 100
18. 12-08-2024 5 5 100
19. 23-08-2024 5 5 100
20. 03-09-2024 5 5 100
2l 10-09-2024 9 9 100
22. 19-09-2024 9 5 55.55
23. 20-09-2024 10 8 80
24, 24-09-2024 10 9 90
25. 28-09-2024 10 10 100
26. 30-09-2024 10 10 100
27. 29-10-2024 10 10 100

Startup Accelerator Collaborative Corporate Innovation University .
Program Work Space Partnerships Collaboration

www.devx.work






Dev Accelerator Limited

(Formerly known as Dev Accelerator Private Limited)

C-01, The First Commercial Complex, B/h Keshavbaug Party Plot,
Nr. Shivalik High-street, Vastrapur, Ahmedabad- 380

B +9174348 83388 | 8 connect@devx.work
CIN: U74999GJ2020PLC115984

015, Gujarat

DEV

accelerating innovation

28. 22-11-2024 10 7 70
29, 22-02-2025 10 8 80
30. 20-03-2025 10 10 100
3l 30-03-2025 10 10 100
Startup Aceelerator Collaborative Corporate Innovation
Program Work Space Partnerships

University ‘
Collaboration
~ www.devx.work





Dev Accelerator Limited

(Formerly known as Dev Accelerator Private Limited)

C-01, The First Commercial Complex, B/h Keshavbaug Party Plot,
Nr. Shivalik High-street, Vastrapur, Ahmedabad- 380015, Gujarat
Q2 +9174348 83388 | &4 connect@devx.work

CIN: U74999GJ2020PLC115984

DEV(

accelerating innovation

Sr. Date Umesh Parth Shah | Rushit Jaimin Yash Anand | Anish | Pathik Praveen | Gopi

No. Uttamchandani Shah Shah Shah Patel Patel Patwari Kumar | Trivedi
1. 17-04-2024 Yes Yes Yes Yes - - - - - 2 }
2 22-04-2024 Yes Yes Yes Yes - - - - - -

3. 26-04-2024 Yes Yes Yes Yes - - - 2 ¥ =

4. 30-04-2024 Yes Yes Yes Yes - - - - - -

5. 08-05-2024 Yes Yes Yes Yes - - - - . .

6. 13-05-2024 Yes Yes Yes Yes Yes - - - - -

T 20-05-2024 Yes Yes Yes Yes Yes - - - - &

8. 22052024 | Yes Yes Yes Yes Yes - - - - -]
9. 27-05-2024 No Yes Yes Yes Yes - - - - E

10. | 28-05-2024 Yes Yes Yes Yes Yes - - - - -

11. | 30-05-2024 Yes Yes Yes Yes Yes - - - - -

12. | 10-06-2024 No No No Yes Yes - - - - -

13. 19-06-2024 Yes Yes Yes No Yes - - - - 5

14. | 29-06-2024 Yes Yes Yes No Yes : : z § s .

15. 05-07-2024 Yes Yes Yes No Yes - - - - -

16. [ 11-07-2024 | Yes Yes Yes Yes Yes . - - : g |
17. | 22-07-2024 | Yes Yes Yes Yes | Yes > a . - i

18. 12-08-2024 Yes Yes Yes Yes Yes - - - - -

19. | 23-08-2024 Yes Yes Yes Yes Yes - - - - -

20. | 03-09-2024 Yes Yes Yes Yes Yes - - - - -

21, | 10-09-2024 Yes Yes Yes Yes Yes Yes Yes Yes Yes -

22. 19-09-2024 No No No Yes Yes Yes No Yes Yes -

23. | 20-09-2024 No Yes Yes Yes Yes Yes No Yes Yes Yes

24. | 24-09-2024 Yes Yes Yes Yes Yes Yes No Yes Yes Yes

25. | 28-09-2024 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes

26. | 30-09-2024 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
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Dev Accelerator Limited \
(Formerly known as Dev Accelerator Private Limited)
C-01, The First Commercial Complex, B/h Keshavbaug Party Plot, '

Nr. Shivalik High-street, Vastrapur, Ahmedabad- 380015, Gujarat accelerating innovation
Q@ +9174348 83388 | & connect@devx.work
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27. | 29-10-2024 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
28. | 22-11-2024 Yes Yes Yes No Yes Yes No Yes No Yes
29. | 22-02-2025 Yes Yes Yes No Yes Yes No Yes Yes Yes
30. | 20-03-2025 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yoo~
31. | 30-03-2025 Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes J

For DEV ACCELERATOR LIMITED
(Formerly known as Dev Accelerator Private Limited)

UMESH SATISHKUMAR UTTAMCHANDANI

MANAGING DIRECTOR
DIN: 07496423

DATE: JOLY 07,2025
PLACE: AHMEDABAD
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Dev Accelerator Limited \
(Formerly known as Dev Accelerator Private Limited)
C-01, The First Commercial Complex, B/h Keshavbaug Party Plot, ’

Nr. Shivalik High-street, Vastrapur, Amedabad- 380015, Gujarat accelerating innovation
@3 +9174348 83388 | & connect@devx.work

CIN: U74999GJ2020PLC115984

Attendance sheet of Committee Meetings for FY 2024-25

Total Number of Attendance
Sr. No Type of Meeting Date of meeting merr;l;t::sns;sﬂ(:: g Number of % of
N members attendance
g attended

1. | Audit Committee 19-09-2024 3 2 66.67
2. | Audit Committee 24-09-2024 4 4 100
3. | Audit Committee 28-09-2024 4 - 100
4. | Audit Committee 20-03-2025 4 4 100
5 Nomination & Remuneration 19-09-2024 3 2 66.67

) Committee
6 Nomination & Remuneration 24-09-2024 3 2 66.67

) Committee
7. | Executive Committee 23-10-2024 3 3 100
8. Executive Committee 05-11-2024 3 2 66.67
9. | Executive Committee 13-11-2024 3 2 66.67
10. | Executive Committee 31-12-2024 3 3 I 100
11. | Executive Committee 03-01-2025 3 3 100
12. | Executive Committee 28-01-2025 3 3 100
13. | Executive Committee 03-03-2025 3 2 66.67 N

For DEV ACCELERATOR LIMITED
(Formerly known as Dev Accelerator Private Limited)

<

UMESH SATISHKUMAR UTTAMCHANDANI
MANAGING DIRECTOR
DIN: 07496423

b /|
/Y,

DATE: JULY 07, 2025
PLACE: AHMEDABAD
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Dev Accelerator Limited \
(Formerly known as Dev Accelerator Private Limited)
C-01, The First Commercial Complex, B/h Keshavbaug Party Plot, ’

Nr. Shivalik High-street, Vastrapur, Ahmedabad- 380015, Gujarat accelerating innovation
©+9174348 83388 | 8 connect@devx.work

CIN: U74999GJ2020PLC115984

LIST OF DIRECTORS AS ON 3157 MARCH, 2025

[ sr. . DIN n Dateof |
No. & Appointment
Umesh Satishkumar

1. Uttamchandani 07496423 Managing Director 20/08/2020
2 Parth Naimeshbhai Shah 07496443 Whole-time Director 29/08/2020
3. | Rushit Shardulkumar Shah 07496984 Whole-time Director 29/08/2020
4. | Jaiminbhai Jagdishbhai Shah 00021880 Memincs Disector 29/08/2020
5. Yash Himanshu Shah 06698067 Director 09/05/2024
6. Gopi Trivedi 05004124 Dicector 19/09/2024
7 Praveen Kumar 09617351 Dibaitod 03/09/2024
8. Pathik Shailesh Patwari 02428297 Do 03/09/2024
9. Anish Alerk Patel 00034602 Dirsctor 03/09/2024
10, Anand Anilbhai Patel 00002277 Dirests 03/09/2024

For DEV ACCELERATOR LIMITED
(Formerly known as Dev Accelerator Private Limited)

7

UMESH SATISHKUMAR UTTAMCHANDANI

MANAGING DIRECTOR

DIN: 07496423 <
&

g\
3!

ey

DATE: JULY 07, 2025
PLACE: AHMEDABAD

Startup Accelerator | Collaborative Corporate Innovation | University
Program Work Space Partnerships Collaboration
www.devx.work
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Sheet1

		Date of registration of transfer (Date Month Year)		Type of transfer		Class of shares transferred		Number of Shares/Debentures/Units Transferred		Amount per Share/Debenture/Unit (in Rs.)		Ledger Folio of Transferor		Transferor’s Name		Ledger Folio of Transferee		Transferee’s Name (Surname, middle name, first name)

		28/05/2024		Equity share		1		93		10		5		Parashwanath Land Organizers LLP		20		Ducon Consultants Private Limited

		13/09/2024		Equity share		1		37		10		1208160070967234		Komal Rathi		1208160015107767		Rashmi Rani Pahwa

		13/09/2024		Equity share		1		21		10		1208160070967234		Komal Rathi		1208160103251871		Mohit Kumar Mathur

		13/09/2024		Equity share		1		6		10		1208160070967234		Komal Rathi		1208160125091852		Megha Sethia

		03/10/2024		Equity share		1		13,92,045		2		IN30210510793869		Dev Information Technology Limited		IN30151610391560		Tipsons Consultancy Services Private Limited

		04/10/2024		Equity share		1		3,69,410		2		IN30210510793869		Dev Information Technology Limited		IN30302851133379		Kaushal Kunjbihari Shah

		04/10/2024		Equity share		1		3,69,410		2		IN30210510793869		Dev Information Technology Limited		IN30021414043029		Rushabh Pravinchandra Shah

		04/10/2024		Equity share		1		121,635		2		IN30210510793869		Dev Information Technology Limited		IN30034311669623		Devang Arvindbhai Patel

		07/10/2024		Equity share		1		3,69,410		2		IN30210510793869		Dev Information Technology Limited		1204580000142161		Siddh Pulin Patel

		07/10/2024		Equity share		1		252,280		2		IN30210510793869		Dev Information Technology Limited		1208130000000900		Prabha Mahesh Modi

		30/10/2024		Equity share		1		36,040		2		1208160070967234		Komal Rathi		1208160172449737		Vimla Gupta

		18/11/2024		Equity share		1		45,050		2		1208160070967234		Komal Rathi		1205580000013905		Vishnu Kumar Bhandari

		13/01/2025		Equity share		1		22,525		2		1208160070967234		Komal Rathi		1208160173015095		Rajendra Bardhichand Shah

		21/01/2025		Equity share		1		200,000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30034311343705		Dharan Jayesh Patel

		21/01/2025		Equity share		1		200,000		2		IN30132110768935		Parashwanath Land Organizers LLP		1204620000025681		Biren Suryakant Patel

		21/01/2025		Equity share		1		100,000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30021426952263		Riya Jayeshbhai Parikh

		21/01/2025		Equity share		1		100,000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30021426952302		Ritu Jayeshbhai Parikh

		21/01/2025		Equity share		1		10000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30021431759421		Kruti Manan Shah

		21/01/2025		Equity share		1		10000		2		IN30132110768935		Parashwanath Land Organizers LLP		1207020000041383		Prashant H Jani

		21/01/2025		Equity share		1		10000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30047641642925		Sima Patel

		21/01/2025		Equity share		1		5000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30177421799148		Jeetu Kripalbhai Kundnani HUF

		21/01/2025		Equity share		1		5000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30177421796057		Kundnani Naresh Kripaldas HUF

		22/01/2025		Equity share		1		20000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30134820628430		Evergrow Capital Opportunities Fund

		22/01/2025		Equity share		1		20000		2		IN30132110768935		Parashwanath Land Organizers LLP		1206270000048616		Jayesh Kheskani

		22/01/2025		Equity share		1		20000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30021467670067		Kushal Rajendrabhai Patel

		22/01/2025		Equity share		1		20000		2		IN30132110768935		Parashwanath Land Organizers LLP		1208160074022646		Amit Singh Harjitsingh Bhatia

		22/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		1203330000966621		Rutu Miteshbhai Patel

		22/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30132110685151		Pankajbhai Bhogilal Shah

		22/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		1304140009266657		Anjani Dyes and Intermediates Private Limited

		22/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		1203330001217055		Anup Mahendra Gopalka

		22/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		IN30021427650144		Ityesha Nidhinbhai Mehta

		24/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		1208160002697053		Chirag Vadilal Thakker

		28/01/2025		Equity share		1		10,000		2		IN30132110768935		Parashwanath Land Organizers LLP		1203320060925953		Raval Jayrupak Kumar

		03/01/2025		Debenture		13% Non-convertible debentures		15		100000		108		Utsav Devendra Shah		159		Shah Kamrunissa Utsav

		27/12/2024		Debenture		14% Non-convertible debentures		10		97916.670		IN30148510132458		Neelam V. Keshwani		1203500001749069		Shimoni Shridhar Sheth

		31/12/2024		Debenture		14% Non-convertible debentures		15		97916.670		IN30148510132458		Neelam V. Keshwani		IN30302874045567		Arun Kumar Jain

		31/12/2024		Debenture		14% Non-convertible debentures		5		97916.670		IN30148510132458		Neelam V. Keshwani		IN30302876226130		Bharati  Jain

		10/01/2025		Debenture		14% Non-convertible debentures		5		97916.670		IN30148510132458		Neelam V. Keshwani		1204880000334200		Jeyarajan Sivakumar Mathan

		31/01/2025		Debenture		14% Non-convertible debentures		10		95833.340		IN30148510132458		Neelam V. Keshwani		IN30302876226130		Bharati  Jain

		14/02/2025		Debenture		14% Non-convertible debentures		805		95833.340		IN30148510132458		Neelam V. Keshwani		1208150000021959		Telerate Mercantile Private Limited

		21/06/2024		Debenture		18% Non-convertible debentures		3		1000000		IN30302875599850		Ekam Advisors Private Limited		1206460000145692		SLCC Advisors Private Limited

		21/06/2024		Debenture		18% Non-convertible debentures		5		1000000		IN30154965260237		Maximus Wealth Management LLP		IN30154961017956		Kritanya Mahajan

		14/07/2024		Debenture		18% Non-convertible debentures		6		1000000		IN30302862096300		Bhakta Patnaik		IN30154965260237		Maximus Wealth Management LLP

		04/10/2024		Debenture		18% Non-convertible debentures		5		1000000		IN30154965260237		Maximus Wealth Management LLP		IN30154967248982		Araiya Growth LLP

		28/03/2025		Debenture		18% Non-convertible debentures		2		1000000		1206460000145692		SLCC Advisors Private Limited		1203160000364948		Gaurav Surana HUF

		28/03/2025		Debenture		18% Non-convertible debentures		1		1000000		1206460000145692		SLCC Advisors Private Limited		1203160000364933		Vijay Kumar Surana HUF





Instructions

						This is a protected file and can’t be edited unless macro is enabled. 

						Please follow below steps to enable the macro:

								1. Go to directory where this file is placed

								2. Right click on the file name and select 'Properties'





								3. Check ‘Unblock’ from the pop-up window and click OK button

								4. Open the excel file

								5. Click on 'Enable Content' button after opening the excel file.





image1.png

General  Secuty Detais  Previous Versions

8

Type offle:  Microsoft Excel Macro-Enabled Worksheet (xsm)

Opens wit: (] xcel Crange.
Locaton
Size: 55.7 KB (57.058 bytes)

Szeondsk:  60.0KB (61440 bytes)

Created: 04 August 2024, 200153
Modfied: 04 August 2024, 200158
focessed: 04 August 2024, 2002:11

sttibutes:  (JReadonly (] Hidden Advanced.







image2.png

3 Open Enter
£ Open with >
& Share
| ¥ Addto Favorites
9 Compress to ZIP file

Copy as path

E Editin Notepad

fteC







image3.png








Dev Accelerator Limited DEV\
(Formerly known as Dev Acceleratar Private Limited)

C-01, The First Commercial Complex, B/h Keshavbaug Party Plot,
Nr, Shivalik High-street, Vastrapur, Ahmedabad- 380015, Gujarat accelerating innovation

B +917434883388 | & connect@devx.work
CIN: U74999GJ2020PLC115984

LIST OF EQUITY SHAREHOLDERS AS ON 315" MARCH, 2025

No. of Shares %
Sr. No Name having face Shareholding
value of Rs. 2/-

1 Evergrow Capital Opportunities Fund 20,000 0.03

2 Kundnani Naresh Kripaldas 5,000 0.01

3 Jeetu Kripalbhai Kundnani 5,000 0.01

4 Dev Information Technology Limited 1,46,05,210 21.90

5 Parashwanath Land Organisers Llp 68,50,480 10.27 |
6 Unmaj Corporation Llp 39,28,360 5.89

7 Parbhudas Kishordas Tobacco Products Private Limited 28,33,645 4.25

8 Tipsons Consultancy Services Pvt Lid 13,92,045 2.09

9 J P Tobacco Products Private Limited 10,94,715 .64 |
10 Advent Envirocare Private Limited 10,22,635 1.53

11 Ducon Consultants Private Limited 7.43,325 1.11 i
12 Tycho Ventures 7,02,780 1.05

13 Chhatisgarh Investments Limited 5,40,600 0.81

14 Maximus Wealth Management Llp 3,24,360 0.49

15 Molkem Chemicals India Llp 85,595 0.13

16 Ishaan Marketing Private Limited 54,060 0.08

17 Shreenath Smart Technologies Pvi Ltd . 54,060 0.08

18 Ardeko Asset Management Private Limited 31,535 0.05

19 Anjani Dyes And Intermediates Private Limited 10,000 0.01
20 Shah Kaushal Kunjbihari 3,69,410 0.55
21 Devang Arvindbhai Patel 1,21,635 0.18
22 Saurabh Kumar 54,060 0.08
23 Parth N Shah 61,98.880 9.30
24 Rushit S Shah ] 61,98,880 9.30
25 Umesh Satishkumar Uttamchandani B 61,98,880 9.30
26 Kalpesh Harakhchand Gala 39,28,360 5.89
27 Ajay Surendrabhai Patel 18,74,080 2.81
28 Amit Ranchhodlal Chokshi _ 13,56,005 2.03
29 Rajesh Sunderdas Vaswani 8,42.435 1.26
30 Deepakkumar B Vaswani 8,42,435 1.26
31 Mitesh Ramanbhai Patel 5,31,590 0380 |
32 Patel Siddh 3,69,410 038 .
33 Rushabh Pravinchadra Shah 3,69410 0.55
34 Soham Padmank Mehta 2,56,785 0.39
35 | Prabha Mahesh Modi .2,52,280 0.38
36 Utsav Devendra Shah B - 2,25,250 0.34
37 Dhaval Shirish Shah 2,16,240 0.32
38 Biren Suryakant Patel 2,00,000 0.30
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39 Dharan Jayesh Patel 2,00,000 0.30
40 Rashmi Rani Pahwa 1,66,685 0.25
41 Abhishek Singhvi 1,62,180 0.24
42 Anshul Devendra Shah 1,48,665 0.22
43 Akshay Indrajeet Gupta 1,30,645 0.20
44 Sunnykumar Pawan Kumar Agarwal 1,08,120 0.16
45 Riya Jayeshbhai Parikh 1,00,000 0.15
46 Ritu Jayeshbhai Parikh 1,00,000 0.15
47 Moanit Kumar Mathur 94,605 0.14
48 Shrijay Shreyasbhai Sheth 54,060 0.08
49 Margeshkumar Sureshchandra Shah 54,060 0.08
50 ! Shreyas Chinubhai Sheth 54,060 0.08
51 ! Pratik Shreyas Sheth 54,060 0.08
52 Shaili Naimish Sakhpara 54,060 0.08 |
53 Paresh Anandbhai Amin 54,060 0.08
54 Vishnu Kumar Bhandari 45,050 0.07
55 Shakuntala Nagori 45,050 0.07
56 Komal Rathi 40,545 006 |
57 Vimla Gupta 36,040 0.05
58 Shital Mayank Patel 31,535 0.05
59 | Megha Scthia _ 5 27,030 0.04
60 Mananbhai Rameshbhai Shah 22,525 0.03
61 Rajendra Bardhichand Shah 22,525 0.03
62 Ankur Maheshkumar Agrawal 22,525 0.03
63 Jayesh Kheskani 20,000 0.03
64 Amit Singh Harjitsingh Bhatia 20,000 0.03
65 Kushal Rajendrabhai Patel 20,000 0.03
66 Raval Jayrupak Kumar 10,000 0.01
67 Rutu Miteshbhai Patel 10,000 0.01
68 Anup Mahendra Gopalka 10,000 0.01
69 Prashant H Jani 10,000 0.01
70 Chirag Vadilal Thakker 10,000 0.01
71 Ityesha Nidhinbhai Mehta 10,000 0.01
72| Kruti Manan Shah 10,000 ]
73 Sima Patel 10,000 0.01
74 Pankajbhai Bhogilal Shah 10,000 0.01
Total 6,66,87,515 100.00
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LIST OF PREFERENCE SHAREHOLDER AS ON 315T MARCH, 2025

No. of Shares ]
Sr. No Naiiie having face %o
value of Rs. Shareholding
10/-
I Dev Information Technology Ltd 35,77,519 100.00
TOTAL 35,717,519 100.00

For DEV ACCELERATOR LIMITED
(Formerly known as Dev Accelerator Private Limited)

UMESH SATISHKUMAR UTTAMCHANDANI
MANAGING DIRECTOR
DIN: 07496423

DATE: July 07, 2025
PLACE: AHMEDABAD
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List of Debenture Holders as on March 31, 2025
Having Face Value
Sr No. Name of Debenture Holder 1,00,000/- per debenture
having 13% of interest
1 Neel Deshmukh 15
2 Nand Kishor Agarwal 15
3 Manoj Kumar Agarwal HUF 15
4 Anjani Kumar Joriwal HUF 30
5 Viraj Gada 15
6 Shuchi Shah 15
7 Premchand Nathubhai Shah 15
8 Premchand Nathubhai Shah HUF 15
9 Shantaben Premchandbhai Shah 15
10 Deepika Pankaj Kumar Shah 15
11 Pankaj Shah HUF 15
12 Tadisina Abhinay Reddy 15
13 Venkatesh Kempalingaiah 15
14 Krutibas Biswal 15
15 Jacob Mathew 15
16 Anoop T. Lalwani HUF 16
17 Thapar Builders Private Limited 15
18 Monisha Justin 15
19 Rajendiran Subramani 15
20 Pushkar Dilip Joshi 15
21 Akash Bisaria 15
22 Santosh Kantilal Porwal 15
23 Pranati Rath 15
24 Sundara Meenakshi S 15
25 Sarwate Jayant Madhukar (HUF) 15
26 Richa Khatod 20
27 Narayana Nadar Astamani 15
28 Natwarlal VVrandavandas Pajwani 10
29 Nita Baliga 15
30 Magesh Ganesan 15
31 Lillykutty Kuriakose 25
32 Siddhartha Sankar 15
33 Saroj 15
34 Amit Gupta 15
35 Girish Narharrao Pande 15
36 Preeti Prakash Kumar Bhansali 20
37 Shantilal Venmal Porwal 15
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38 Madhuri Dilip Joshi 15
39 Shalini Singh 15
40 Shalaka K Phatak 25
41 Anisha Patel 15
42 Gautam Thapar 15
43 Vasanthkumar Suresh 15
44 Kanta Devi 10
45 Krishna Rani 15
46 Nalini Radhakrishnan 15
47 Sornaa N 10
48 Dimpi Agarwal 15
49 Abu Samuel 25
50 Ghanshyam K Tiwari 15
51 Pavan Kumar Akkaraju 15
52 R Sripriya 15
53 Mocherla Shalini 30
54 Gaurav Chatterjee 15
55 Garg Suraj Parkash HUF 15
56 Boggaram Arun Kumar Abhishek 25
57 Jayanti Ganguly 15
58 Sudhanshu Desai 30
59 Prem Nath Prasad 15
60 Rupali Yuvraj Panale 15
61 Abhi Kanubhai Patel 25
62 Sudhir Ishwarlal Shah (HUF) 30
63 Naman Bhatia 15
64 Mukta Rahul Bhagwat 15
65 Rounak Rander 10
66 Sanabanu Yasin Bhojawala 15
67 Shanta Ramesh Khatod 18
68 Vinit Ramesh Kajaria 15
69 U Prathyusha 15
70 N S Radha 10
71 M Ramadevi 15
72 Anupama Talwar 15
73 Manjunath B S 20
74 Mansi Sethi 15
75 Pushpa Gupta 15
76 Kasi Suryanarayana Murthy Thunuguntla 11
77 Musturi Jaya Bharathi 15
78 Priyanka Dilipkumar Katakwar 15
79 Phulfagar Namrata C 10
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80 Suchita Shah 15
81 Juhi Garg 15
82 Kalpesh Amritlal Shah HUF 15
83 Hemal K Thanki HUF 15
84 Tanu Singh 15
85 Deepa Vadiraj Bhat 15
86 Dhananjay Anurag Agarwal 15
87 Amolbhai Arvindbhai Shah 15
88 Nupur Payal 15
89 Shefali Ashwinbhai Shah 15
90 Shraddha Bhavesh Shah 15
91 Shah Bhavesh 30
92 Alpana Gupta 15
93 Aniketraj Pargaonkar HUF 15
94 Sanjaya Pavgada Raghunanadana 15
95 Gaurav Jhangiani 15
96 Saurabh R Kahtod HUF 15
97 H G Spurthi 15
98 Rakhi Mohta 15
99 Goutam Mishra 15
100 Ajaykumar Rambachan Singh 15
101 Minu Nair S 15
102 Deepti Agrawal 15
103 Koneru N M Devi 20
104 I. & I. Fintech Solutions Private Limited 25
105 Anupam Bhatnagar 15
106 Kamlesh Kishin Manik 15
107 S Sujatha 15
108 Shah Kamrunissa Utsav 15
109 Kanchan S Mehta 15
110 Shuchi Shah 15
111 Deepika Pankaj Kumar Shah 15
112 Shantaben Premchandbhai Shah 15
113 Ravi Sharma 15
114 Lakshmi Prabha 15
115 R Sripriya 15
116 Bhavika Kakkar 15
117 Manoj Kumar Agarwal HUF 15
118 Akash Bisaria 15
119 Pragya Agarwal 15
120 Nitin Garg HUF 15
121 Nathan Sequeira 10
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122 Kristen Sequeira 10
123 Krutibas Biswal 20
124 Lillykutty Kuriakose 25
125 Deepika Pankaj Kumar Shah 15
126 Shuchi Shah 15
127 Ranjit Nath 20
128 Deepa Sandeep Jakharia 15
129 Jakharia Sandeep Hemraj 15
130 Nisha Sethi 15
131 Rajiv Kumar 15
132 Moreshware Shankar Phatak HUF 20
133 Rounak Rander 15
134 Shah Bhavesh 20
135 Sudhir Ishwarlal Shah (HUF) 30
136 Jayshree P Seth 15
137 Nandan Shah HUF 15
138 Ajaykumar Rambachan Singh 15
139 Nidhi Rajani 15
140 Gandhi Vidhi A 15
141 Meka Venkateswara Rao 15
142 Sonal Gupta 50
143 Amita Mangal 25
144 Rajeev Mangal 30
145 Sant Sarup Gupta 20
146 Nikhil Lakhotia 15
147 Gaurav Bhardwaj 15
148 Dhruvik J Shah 15
149 Saurabh H Mehta HUF 15
150 Dhruva Poonia 10
151 Rohit P 15
152 Gautam Thapar 15
153 Anurag Ahuja 15
154 Mayank Sharma 10
155 SURYABEN JASHWANT SHAH 10
156 Khatod Rameshwarlal Durgaprasad (HUF) 10
157 Vinayak Ramchandra Athalye 10
158 Sameer Panchangam 15
Total 2570
Having Face Value
Sr No. Name of Debenture Holder 10,00,000/- per debenture
having 18%o of interest
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159 Maximus Wealth Management LIp 51
160 Pradeep Khanna 20
161 Bijal Milindbhai Patel 20
162 Himanshu Kamal Sen 10
163 Krishna Nilesh Patel . 10
164 Demeter Advisors LLP 10
165 Saumin Hasmukhlal Patel 10
166 Shefali Nilesh Patel 10
167 Nilesh Hasmukhlal Patel 10
168 Patel Karn Nilesh 10
169 Rupal Kirankumar Patel 10
170 Javanika Kirankumar Patel 10
171 Mohini Chirag Patel 10
172 Chirag Kirankumar Patel 10
173 Kunal Purohit 10
174 Gemini Solutions Private Limited 10
175 Kritanya Mahajan 5
176 Araiya Growth LLP 5
177 Narayanan Rajagopalan Nadadur 5
178 Bharti Patel 5
179 Gulshan Taneja 5
180 Ekam Advisors Private Limited 5
181 Bhakta Batsal Patnaik 4
182 Minal Ajay Bajaj 3
183 Tasneem Najmuddin Tambawala 3
184 Nirmala Devi Lila 3
185 Saba Chandrashekhar Mundlay 3
186 Pransh Financial Advisors Private Limited 3
187 Gulzar S Govewalla 3
188 Shobhana Dilip Surti 3
189 Rashmi Navin Rohatgi 3
190 Radhika Patel 3
191 Tejal Ashish Sheth 3
192 Manisha Anil Bajaj 3
193 Bhuwnesh Jain 2
194 Gaurav Surana HUF . 2
195 Nilang Kishore Jain HUF . 2
196 Ravi Kyal 2
197 Arvind Patel HUF 2
198 Vijay Kumar Surana HUF . 1
199 Alpa Patel 1
Total 300
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Having Face Value

Sr.NO List of Debenture 1,00,000/- per debenture

having 14% of interest
200 Telerate Mercantile Private Limited 805
201 Arun Kumar Jain 15
202 Bharati Jain 15
203 Shimoni Shridhar Sheth 10

204 Jeyarajan Sivakumar Mathan 5

Total 850

For DEV ACCELERATOR LIMITED
(Formerly known as Dev Accelerator Private Limited)

(7

UMESH SATISHKUMAR UTTAMCHANDANI
MANAGING DIRECTOR
DIN: 07496423

DATE: JULY 07, 2025
PLACE: AHMEDABAD
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|

During the year 2024- 2025 following transfer of equity shares has been made:
Sr, Date of Name of | Ledger Folio/ DP No. of Amount | Name of Ledger Folio / DP
No. Registration | Transferor | ID/ Client ID of Shares per ID /Client ID of
of Transfer Transferor Share | Transferee Transferor '
1. | May 28, Parashwanath | 05 93 10 Ducon 20 ]
2024 Land Consultants '
Organizers Private
L LLP Limited ]
2. | September Komal Rathi | 1208160070967234 | 37 10 Rashmi Rani | 1208160015107767 |
L 13, 2024 Pahwa
3. | September | Komal Rathi | 1208160070967234 | 3] 10 Mohit Kumar MJMBW'
13,2024 Mathur ‘
4. | September Komal Rathi | 1208160070967234 6 10 Megha Scthia | 1208160125091852 |
13, 2024
5. | October 3, Dev IN30210510793869 13,92,045 | 2 Tipsons IN30151610391560
2024 Information Consultancy |
Technology Services '
Limited Private
Limited ‘
6. | October 4, Dev IN30210510793869 | 3,69.410 | 2 Kaushal IN30302851133379
2024 Information Kunjbihari
Technology Shah
Limited
7. | October 4, Dev IN30210510793869 3.69,410 2 Rushabh IN30021414043029
2024 Information Pravinchandra
Technology Shah
Limited
8. | October4, | Doy IN30210510793869 | 121,635 |2 Devang IN30034311669623 |
2024 Information Arvindbhai
‘ Patel J
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Technology
Limited
9. | October 7, Dev IN30210510793869 | 3,69,410 |2 Siddh Pulin 1204580000142161 |
2024 Information Patel
Technology
Limited
10. | October 7, Dev IN30210510793869 | 252280 |2 Prabha 1208130000000900
2024 Information Mahesh Modi
Technology
Limited
11. | October 30, | Komal Rathi | 12081 60070967234 | 36,040 2 Vimla Gupta 1208160172449737 |
2024
12. | November Komal Rathi | 1208160070967234 45,050 2 Vishnu 1205580000013905
18, 2024 Kumar
Bhandari
13. [ January 13, | Komal Rathi 1208160070967234 | 22,525 2 Rajendra 1208160173015095 |
2025 Bardhichand '
Shah
14. | January 21, | Parashwanath | IN30132] 10768935 | 200,000 2 Dharan IN30034311343705
2025 Land Jayesh Patel
Organizers
LLP
15. | January 21, | Parashwanath | IN30132] 10768935 | 200,000 |2 Biren 1204620000025681
2025 Land Suryakant
Organizers Patel
LLP
16. | January 21, | Parashwanath IN30132110768935 | 100,000 2 Riya IN30021426952263
2025 Land Jayeshbhai
Organizers Parikh
LLP
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[ 17. | January 21, | Parashwanath IN30132110768935 | 100,000 |2 Ritu IN30021426952302
2025 Land Jayeshbhai
Organizers Parikh
LLP
18. | January 21, | Parashwanath | IN30132110768935 10000 2 Kruti Manan | IN30021431759421
2025 Land Shah
Organizers
LLP
19. | January 21, Parashwanath | IN30132110768935 | 10000 2 Prashant H 120702000004 1383
2025 Land Jani
Organizers
LLP
20. | January 21, | Parashwanath IN30132110768935 | 10000 2 Sima Patel IN30047641642925
2025 Land
Organizers
LLP
21. | January 21, | Parashwanath IN30132110768935 | 5000 2 Jeetu IN30177421799148
2025 Land Kripalbhai
Organizers
LLP Kundnani
HUF
22. | January 21, | Parashwanath | IN30132110768935 5000 2 Kundnani IN30177421796057 |
2025 Land Naresh
Organizers Kripaldas
LLP HUF
23. | January 22, | Parashwanath | IN30132110768935 | 20000 2 Evergrow IN30134820628430
2025 Land Capital
Organizers Opportunities
LLP Fund
24. | January 22, | Parashwanath | IN30132110768935 | 20000 2 Jayesh 1206270000048616
2025 Land Kheskani
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Organizers 1
LLP '
25.| January 22, | Parashwanath IN30132110768935 | 20000 2 Kushal IN30021467670067
2025 Land Rajendrabhai
Organizers Patel
LLP
26. | January 22, | Parashwanath | IN30132110768935 | 20000 2 Amit Singh 1208160074022646
2025 Land Harjitsingh
Organizers Bhatia
LLP
|
27. | January 22, | Parashwanath | IN30132110768935 10,000 2 Rutu 1203330000966621
2025 Land Miteshbhai
Organizers Patel
LLP
28. | January 22, Parashwanath | IN30132110768935 10,000 2 Pankajbhai IN30132110685151
2025 Land Bhogilal Shah
Organizers
LLP
29. | January 22, | Parashwanath | IN30132110768935 10,000 2 Anjani Dyes | 1304140009266657
2025 Land and
Organizers Intermediates
LLP Private
Limited
30. | January 22, | Parashwanath | IN30132110768935 | 10,000 | 2 Anup 1203330001217055
2025 Land Mahendra
Organizers Gopalka
LLP
31.| January 22, [ Parashwanath | IN30132110768935 10,000 2 Ityesha IN30021427650144
2025 Land Nidhinbhai
Organizers Mehta
LLP
]
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32. | January 24, Parashwanath | IN30132110768935 | 10,000 2 Chirag 1208[60002697053—‘
2025 Land Vadilal
Organizers Thakker
LLP
33. | January 28, | Parashwanath | IN30132110768935 | 10,000 2 Raval 1203320060925953 |
2025 Land Jayrupak
Organizers Kumar
LLP

For DEV ACCELERATOR LIMITED

(Formerly known as Dev Accelerator Private Limited)

UMESH SATISHKUMAR UTTAMCHANDANI
MANAGING DIRECTOR

DIN:

07496423

DATE: JULY 07, 2025
PLACE: AHMEDABAD
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MURTUZA MANDORWALA CS MURTUZA MANDOR
& ASSOCIATES (CS, M.com, LLB, DLP)

Practicing Company Secretaries

FORM NO. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

we have examined the registers, records and books and papers of DEV
Accelerator Limited (Formerly Known as Dev Accelerator Private Limited)
CIN- U74999GJ2020PLC115984 (the Company) as may be required to
maintain under the Companies Act, 2013 (the Act) and the rules made
thereunder for the financial year ended on 31st March, 2025. In our opinion
and to the best of my information and according to the examinations carried out
by us and explanations furnished to us by the company, its officers and agents,
I certify that:

A. The Annual Return states the facts as at the close of the aforesaid
financial year correctly and adequately.

B. During the aforesaid financial year, the Company has complied with
provisions of the Act & Rules made there under in respect of:

1.Its status under the Act:

During the year under review, the company was converted from a private limited
company to a public limited company limited by shares and a non-government
company, and it complied with the statutory provisions applicable to such a
conversion under the Companies Act, 2013

The Company proposed to undertake an Initial Public Offer (IPO’) of the equity
shares comprising fresh issuance of equity shares by the Company and intends
to list its equity shares on one or more stock exchanges to enable the
shareholders to have a formal market place for dealing with such equity shares.
In order to undertake IPO, the Company was converted into public limited
company in accordance with applicable sections and rules of the Companies Act,
2013.

2.Maintenance of registers/records & making entries therein within the time
prescribed therefore:

The Company has kept and maintained the registers and records and made
entries therein within the prescribed time.

B-503, Sivanta One, Pritamnagar Cross Road, 079 3560 6563 murtaza.mandor@gmail.com
Near V.S Hospital, Ellisbridge, Ahmedabad - 380006 +91 6352255699 mma.office@yahoo.com
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Practicing Company Secretaries

3. Filing of forms and returns as stated in the annual return, with the
Registrar of Companies, Regional Director, Central Government, the
Tribunal, Court or other authorities within/beyond the prescribed time:

The filings of forms and returns are not stated in the annual return; however,
the company has filed forms and returns with the registrar of companies,
wherever required.

4. Calling/ convening/ holding meetings of Board of Directors or its
committees, if any, and the meetings of the members of the company on
due dates as stated in the annual return in respect of which meetings,
proper notices were given and the proceedings including the circular
resolutions and resolutions passed by postal ballot, if any, have been
properly recorded in the Minute Book/registers maintained for the
purpose and the same have been signed:

The Company has called, convened and hold meetings of board of directors and
meetings of members of the company on due dates as stated in the annual
return in respect of which meetings, proper notices were given and the
proceedings have been properly recorded in the Minute Book/registers
maintained for the purpose and the same have been signed.

5.Closure of Register of Members / Security holders, as the case may be:
The Company has not closed its Register of Members during the financial year.

6.Advances /loans to its directors and/or persons or firms or companies
referred in section 185 of the Act:

The Company has not given directly or indirectly any advances/ loans to it’s to
any of its directors or to any other persons or firms or companies referred in
section 185 of the act.

7. Contracts/arrangements with related parties as specified in section 188 of
the Act:

All related party transactions that were entered into during the financial year
were on an arm’s length basis and were in the ordinary course of business.
There are no materially significant related party transactions made by the
company with related parties which may have potential conflict with the interest
of the company at large. However, as part of good corporate governance, the
Company has taken prior omnibus approval of the Board is obtained on annual
basis for the transactions which are of a foreseen and repetitive nature

B-503, Sivanta One, Pritamnagar Cross Road, 079 3560 6563 murtaza.mandor@gmail.com
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8. Issue or allotment or transfer or transmission or buy back of securities/
redemption of preference shares or debentures/ alteration or reduction of
share capital/ conversion of shares/ securities and issue of security
certificates in all instances:

During the year under review:

Company has allotted 168 (One Hundred Sixty-Eight) equity shares having
a face value of Rs. 10/- (Rupees Ten only) each at a premium of Rs.
2,08,935/- (Rupees Two Lakh Eight Thousand Nine Hundred Thirty-Five)
per equity shares each to 4 Allottees aggregating to Rs. 3,51,02,760/-
(Three Crore Fifty-One Lakh Two Thousand Sevan Hundred Sixty) on 13th
May, 2024 on Private Placement Basis.

Company has allotted 132 (One Hundred and Thirty-Two) equity shares
having a face value of Rs. 10/- (Rupees Ten only) each at a premium of Rs.
2,08,935/- (Rupees Two Lakh Eight Thousand Nine Hundred Thirty-Five)
per equity shares to 6 Allottees each aggregating to Rs. 2,75,80,740/-
(Rupees Two Crore Seventy-Five Lakh Eighty Thousand Seven Hundred
and Forty) on 10th June, 2024 on Private Placement Basis.

Company has allotted 91 (Ninety-One) equity shares having a face value of
Rs. 10/- (Rupees Ten only) each at a premium of Rs. 2,08,935/- (Rupees
Two Lakh Eight Thousand Nine Hundred Thirty-Five) per equity shares
each aggregating to Rs. 1,90,13,995 /- (Rupees One Crore Ninety Lacs
Thirteen Thousand Nine Hundred and Ninety-Five) to 7 Allottees on 05th
July, 2024 on Private Placement Basis.

Company has allotted 464 (Four Hundred and Sixty-Four) equity shares
having a face value of Rs. 10/- (Rupees Ten only) each at a premium of Rs.
2,08,935/- (Rupees Two Lakh Eight Thousand Nine Hundred Thirty-Five)
per equity shares aggregating to Rs. 9,69,50,480/-(Rupees Nine Crore
Sixty-Nine Lacs Fifty Thousand Four Hundred and Eighty) to 8 Allottees
on 23rd August, 2024 on Private Placement Basis.

Company has allotted 308 (Three Hundred and Eight) equity shares
having a face value of Rs. 10/- (Rupees Ten only) each at a premium of Rs.
2,08,935/- (Rupees Two Lakh Eight Thousand Nine Hundred Thirty-Five)
per equity share aggregating to Rs. 6,43,55,060/-( Rupees Six Crore Forty-
Three Lacs Fifty-Five Thousand and Sixty) to 2 Allottees on 10th
September, 2024 on Private Placement Basis.
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e Company has allotted 300 (Three Hundred) Unlisted Unrated Secured
Redeemable Non-Convertible Debentures of the Face Value of Rs.
10,00,000/- (Rupees Ten Lakh Only) each at par, to 37 (Thirty-Seven)
allottees aggregating to Rs. 30,00,00,000/- (Rupees Thirty Crores Only) on
26th April, 2024 on Private Placement Basis.

e Company has allotted 850 (Eight Hundred Fifty) Unrated Unlisted senior
secured transferable redeemable taxable non-convertible debentures of the
Face Value of Rs. 1,00,000/- (Rupees One Lakh Only) each at par, to an
allottee to Rs. 8,50,00,000/- (Rupees Eight Crore Fifty Lakhs Only) on
22nd November, 2024 on Private Placement Basis.

e During the year under review, the Company has issued bonus shares in
the proportion of 900:1 i.e. 900 Equity Shares of Rs. 10/- each for every 1
Equity Share of Rs. 10/- each held by existing equity Shareholders of the
Company as on September 19, 2024.

9. Keeping in abeyance the rights to dividend, rights shares and bonus shares
pending registration of transfer of shares in compliance with the
provisions of the Act:

The Company has not kept in abeyance the rights to dividend, rights shares and
bonus shares pending registration of transfer of shares in compliance with the
provisions of the Act.

10. Declaration/ Payment of dividend; transfer of unpaid/ unclaimed
dividend/other amounts as applicable to the Investor Education and
Protection Fund in accordance with section 125 of the Act:

The Company has not declared any dividend during the financial year. The
Company was not required to transfer of unpaid/ unclaimed dividend/other
amounts as applicable to the Investor Education and Protection Fund in
accordance with section 125 of the Act.

11. Signing of audited financial statement as per the provisions of
section 134 of the Act and report of directors is as per sub - sections (3),
(4) and (S5) thereof:

The Company has duly complied with provisions regarding signing of audited
financial statement as per the provisions of section 134 of the Act and report of
directors is as per sub - sections (3), (4) and (5) thereof.
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12. Constitution/ appointment/ re-appointments/ retirement/ filling up
casual vacancies/ disclosures of the Directors, Key Managerial Personnel
and the remuneration paid to them:

During the year under review, Mr. Yash Himanshu Shah (DIN: 06698067) was
appointed as a non-executive Director of the Company w.e.f. 09th May, 2024.

The Company has also appointed Key Managerial Personnel and Independent
Directors. Your Company has also changed the designation of our Promoter

Directors and Nominee Director. The details are as below;

Appointment of Key Managerial Personnel (“KMP”):

Sr No Name of KMP Designation Date of
Appointment
1 Anjan Trivedi Company Secretary and | August 9, 2024
Compliance office
2 Parin Shah Joint Chief Financial | August 7, 2024
Officer
3 Parthiv Panchal |Joint Chief Financial | August 7, 2024
Officer

Appointment of Independent Directors:

Sr No Name of Director Date of Appointment
1 Praveen Kumar September 03, 2024
2 Pathik Patwari September 03, 2024
3 Anish Patel September 03, 2024
4 Anand Patel September 03, 2024
S Gopi Trivedi September 19, 2024

In terms of Section 150 of the Companies Act read with Rule 6(1) and 6(2) of the
Companies (Appointment and Qualification of Directors) Rules, 2014, all
Independent Directors of the Company have confirmed that they have registered
themselves with the databank maintained by the Indian Institute of Corporate
Affairs.
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In the opinion of the Board, all Independent Directors possess the requisite
expertise and experience and are persons of high integrity and repute.

Change in Designation:

Sr No Name of Designation Date of Change in
Director Designation
1 Umesh Managing Director September 19, 2024
Uttamchandani
2 Parth Shah Chairman and Whole- | September 19, 2024
time Director
3 Rushit Shah Whole-time Director September 19, 2024
4 Jaimin Shah Non - Executive | September 24, 2024

Nominee Director

To comply with the provisions of Section 152 of the Act and in terms of the
Articles of Association of the Company, Mr. Rushit Shah (DIN: 07496984) Whole-
time Director is liable to retire by rotation at the ensuing AGM and being eligible,
seeks re-appointment.

There was no appointment of any director, additional director and alternate
director or to fill casual vacancies during the year during the financial year
except as prescribed above under review.

The board of directors of the Company has made necessary disclosures of
interest as per the provisions of the Act.

The Company being a Public Limited Company has complied with the applicable
provisions in connection with payment of remuneration to its Directors.

13. Appointment/ reappointment/ filling up casual vacancies of auditors as
per the provisions of section 139 of the Act:

1. M/s Rachana J Thakkar & CO. (FRN No: 160346W) has Resigned as
Statutory Auditor w.e.f. 6th May, 2024.

2. The Members, at the Extra Ordinary General Meeting General Meeting held
on 09th May, 2024, have appointed M/s Nisarg J Shah & Co, Chartered
Accountants, Ahmedabad, FRN No. 128310W as the Statutory Auditors of
the company for 01/04 /2023 to 31/03/2024.
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3. The Members, at the Annual General Meeting held on September 25, 2024,
have appointed M/s Nisarg J Shah & Co, Chartered Accountants,
Ahmedabad, FRN No. 128310W as the Statutory Auditors of the company for
a term of 5 years i.e. from the conclusion of 04th Annual general meeting till
the conclusion of 9th Annual General Meeting for the year ending 31st March,
2029 i.e. for the year 2024-2025 to 2028-2029.

The Statutory Auditors have issued an unmodified opinion on the financial
statements for the financial year 2024-2025.

The Notes on financial statement referred to in Auditors’ Report are self-
explanatory and do not call for any further comments. The Auditors’ Report does
not contain any qualification, reservation, adverse remark or disclaimer.

14. Approvals required to be taken from the Central Government, Tribunal,
Regional Director, Registrar, Court or such other authorities under the
various provisions of the Act:

The Company was not required to seek approvals of the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as
may be prescribed under the various provisions of the act and rules framed
there under. However, the company has obtained the approval of the registrar of
companies in respect of forms filed during the financial year.

15. Acceptance/ renewal/ repayment of deposits:

Company has not accepted Any Deposit from members of the company or Public
pursuant to sections 73/76 read with Companies (Acceptance of Deposit) Rules,
2014 in accordance with the applicable directions issued by the Reserve Bank
of India/ any other authority in respect of deposits.

16. Borrowings from its directors, members, public financial institutions,
banks and others and creation/ modification/ satisfaction of charges in
that respect, wherever applicable:

The Company has complied with the applicable statutory provisions in respect
of borrowings from its directors, members, public financial institutions, banks
and others. Further, the company has complied provision of companies Act,
2013 and rules made thereunder with respect to modification, creation or
satisfaction of charges during the financial year under review.
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Loans and investments or guarantee given or providing of securities to

other bodies corporate or persons falling under the provisions of section

186 of the Act:

The Company has provided unsecured loans during the year and details of

which are given below:

Particulars Aggregate Amount during | Balance outstanding at

the year (Rs. In Lakhs) balance sheet date (Rs. In
Lakhs)

Subsidiaries 60.00 62.85

Joint Ventures Nil Nil

Associates 2244.09 2777.19

Other (employees 13.61 547.37

including KMP)

During the financial year, the Company has not given any loans or guarantees
or providing of securities to other bodies corporate or persons falling covered
under the provisions of section 186 of the Act except as prescribed above under
review.

18. Alteration of the provisions of the Memorandum and/ or Articles of
Association of the Company:

During the financial year, the company has made Following changes in the
articles of association and memorandum of association during the financial year
under review:

1. The Company, on receipt of approval of the members dated September 03,
2024, amended capital clause of Memorandum of Association (‘MOA’) for
increase in authorised share capital of our Company from Rs. 50,000,000
divided into 1,350,000 Equity Shares of Rs.10/- each and 3,650,000
Preference Shares of Rs.10/- each to Rs. 300,000,000 divided into
26,350,000 Equity Shares of Rs. 10/- each and 3,650,000 Preference Shares
of Rs.10/- each.

2. The Company, on receipt of approval of the members dated September 19,
2024, sub divided the authorized share capital of our Company from Rs.
300,000,000 divided into 26,350,000 Equity Shares of Rs.10/- each and
3,650,000 Preference Shares of Rs.10/- each to Rs. 300,000,000 divided into
131,750,000 Equity Shares of Rs. 2/- each and 3,650,000 Preference Shares
of Rs.10/- each.

3. The Company has Altered Article of Association by Passing Special
Resolution in Annual General Meeting Dated 25th September, 2024.
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4. The Company has Adopted New Set of Article of Association and The Name
Clause of Company has been Changed Due to Conversion of Company form
Private Limited to Public Company by passing Special Resolution in General
Meeting dated 12t July, 2024.

We further report that during the audit period the Company has no specific
events / actions having a major bearing on the Company’s affairs in
pursuance of the above referred laws, rules, regulations, guidelines,
standards etc. except following:

1. The Company proposed to undertake an Initial Public Offer (TPO’) of the
equity shares comprising fresh issuance of equity shares by the Company
and intends to list its equity shares on one or more stock exchanges to
enable the shareholders to have a formal market place for dealing with
such equity shares. In order to undertake IPO, the Company is required to
convert into public limited company in accordance with applicable sections
and rules of the Companies Act, 2013.

Accordingly, the Board of Directors, on receipt of approval of the members
through Extra Ordinary General Meeting dated July 12, 2024 resolved to
convert status from Private Limited Company to Public Limited Company.
The Company has received the Certificate of Incorporation consequent
upon conversion to public company on September 03, 2024.

2. Your Company has filed Draft Red Herring Prospectus (‘DRHP’) for initial
public offering of Equity Shares comprising a fresh issue of up to
24,700,000 equity shares of face value of Rs. 2/- each with the Securities
and Exchange Board of India (“SEBI”), the BSE Limited (the “BSE”) and
National Stock Exchange of India Limited (the “NSE”, and together with
BSE, the “Stock Exchanges”) on September 30, 2024.

The Stock exchanges have granted In Principle approval, dated December
19, 2024, to the Company for listing the equity shares.

Subsequently, based on the observations received from SEBI and in
alignment with its directions, your Board of Directors has decided to refile
DRHP with SEBI and Stock Exchanges.

Accordingly, on March 30, 2025, the Company has filed the DRHP with
SEBI and the Stock Exchanges for an initial public offering comprising a
fresh issue of up to 27,500,000 equity shares of face value Rs. 2/- each.
Subsequently, the Company received in-principle approval for the listing of
its equity shares from the Stock Exchanges, dated April 29, 2025.

3. During the year under review, the Company has amended “Dev Accelerator
Private Limited Employee Stock Option Plan — 2023” in Annual General
Meeting dated 25th September, 2024. The Company has not granted stock
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4. During the year under review, the Company Constituted Audit Committee,
Nomination and Remuneration Committee and Stakeholders’ Relationship
Committee.

We further report As on March 31, 2025, the Company has following Associate
and Subsidiaries:

Sr Name of Subsidiary or | Country of | Percentage of

No Associate Company/LLP Incorporation Holding

1. Neddle And Thread India 99%
Designs LLP

2. Janak Urja Private Limited India 43.69%

3. Saasjoy Solutions Private India 100 %
Limited

4. Scaleax advisory private India 50%
limited

5. Finclave Accel LLP India 33.33%

0. Swadesh Venture Fund LLP India S50%

7. Fractoprop LLP India 50%

For, Murtuza Mandorwala & Associates
Practicing Company Secretary

Digitally signed by
MURTUZA MURTUZA KAIZARBHAI

KAIZARBHAI ~ MANDORWALA
MANDORWALA Date:2025.09.10

16:57:58 +05'30'

CS Murtuza Mando

M. NO. : F10745

C.P.NO 1 14284

PLACE : Ahmedabad

DATE :10/09/2025

UDIN : F010745G001216631
P. R NO :1615/2021

This report is to be read with our letter of even date which is annexed as
Annexure A and forms an integral part of this report.
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To,
The Members

DEV ACCELERATOR LIMITED

(Formerly Known as Dev Accelerator Private Limited)
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‘Annexure A’

Our MGT-8 Audit Report of even date is to be read along with this letter.

1.

Maintenance of records, documents, papers maintained pursuant to
Companies Act, 2013 and other applicable laws as reported in our report
is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these records based on our
audit.

. We have followed the audit practices and processes as were appropriate to

obtain reasonable assurance about the correctness of the contents of the
records. The verification was done on test basis to ensure that correct
facts are reflected in the records. We believe that the processes and
practices, we followed provide a reasonable basis for our opinion.

. We have not verified the correctness and appropriateness of financial

records and Books of Accounts of the Company, as the same are being
verified by the statutory/tax/internal auditors from time to time.

Where ever required, we have obtained the representations from the
Management and respective departmental heads about the Compliance of
laws, rules and regulations and happening of events etc. during the audit
period.

The Compliance of the provisions of Corporate and other applicable laws,
rules, regulations, standards is the responsibility of management. Our
examination was limited to the verification of procedures on test basis, for
the purpose of issuing MGT-8 Report.

The MGT-8 is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management
has conducted the affairs of the Company.
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We conducted our audit in the manner specified under section 204 of the
Companies Act, 2013 and Rules made there under, which seeks an opinion
and reasonable assurance about the compliance status of various applicable
acts and rules to the Company.

For, Murtuza Mandorwala & Associates
Practicing Company Secretary

Digitally signed b
MURTUZA MURTUZA KAIZARBHAI
KAIZARBHAI MANDORWALA

Date: 2025.09.10
MANDORWALA 16a:587:09 +05'30"

CS Murtuza Mando

M. NO. : F10745
C. P. NO : 14284
PLACE : Ahmedabad
DATE : 10/09/2025
UDIN : FO10745G001216631
P. R NO :1615/2021
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Annexure B’

CS MURTUZA MANDOR

(CS, M.com,

LLB, DLP)

E-forms Filed during the Reporting Period:

Sr No. | Form No. Particulars Date of filing | Remarks
(Whether
filed within
prescribed
time)

1. N00552539 Form No. ADT-1 05/10/2024 YES
2. F95713145 Form No. ADT-1 24/05/2024 NO
3. F95706263 Form No. ADT-3 24/05/2024 YES
4. N06483069 Form Filing AOC-4 XBRL 24/10/2024 YES
5. AB2639283 Form No. CHG-1 10/02/2025 YES
6. AB2386682 Form No. CHG-1 20/01/2025 YES
7. AA8012890 Form No. CHG-9 24/05/2024 YES
8. AB2150758 Form No. CHG-9 19/12/2024 YES
9. AA8039300 Form No. CHG-4 22/05/2024 YES
10. | AA8329458 Form No. CHG-4 18/06/2024 YES
11. | AA8096777 Form No. DIR-12 30/05/2024 YES
12. | AB0334980 Form No. DIR-12 18/09/2024 YES
13. | AB0689803 Form No. DIR-12 21/09/2024 YES
14. | AB1058932 Form No. DIR-12 27/09/2024 YES
15. | AA9881464 Form No. DIR-12 21/08/2024 YES
16. | AB2033471 Form No. GNL-2 02/12/2024 YES
17. | AA7897822 Form No. MGT-14 10/05/2024 YES
18. | AA8343475 Form No. MGT-14 07/06/2024 YES
19. | AB0216817 Form No. MGT-14 06/09/2024 YES
20. | AB0557321 Form No. MGT-14 18/09/2024 YES
21. | AA9785788 Form No. MGT-14 14/08/2024 YES
22. | AA9302763 Form No. MGT-14 15/07/2024 YES
E-SOB.ZS?\'fantaAOBr?S?’Zi?g?n nagarF(gg?s HgédMGT_14 079 35 5%%@69?{202 mu tEYzEaS_ma ndor@gmadil.com
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24. | AB0672827 Form No. MGT-14 20/09/2024 YES
25. | AB0673416 Form No. MGT-14 20/09/2024 YES
26. | AA9120689 Form No. MGT-14 02/07/2024 YES
27. | AA9296999 Form No. MGT-14 12/07/2024 YES
28. | AB3122524 Form No. MGT-14 29/03/2025 YES
29. | AB3122475 Form No. MGT-14 29/03/2025 YES
30. AB1021168 Form No. MGT-14 27/09/2024 YES
31. | AB1012940 Form No. MGT-14 27/09/2024 YES
32. | AB0623868 Form No. MGT-14 19/09/2024 YES
33. | AB1000089 Form No. MGT-14 27/09/2024 YES
34. | AB1803749 Form No. MGT-14 12/11/2024 YES
35. | AA7403748 Form No. MGT-14 10/04/2024 YES
36. | N20105722 Form No. MGT-7 26/11/2024 NO
37. | AB0793239 Form No. MR-1 24/09/2024 YES
38. | AB0834998 Form No. MR-1 24/09/2024 YES
39. | AB0835319 Form No. MR-1 24/09/2024 YES
40. | AB1930278 Form No. PAS-3 22/11/2024 YES
41. AA7685133 Form No. PAS-3 26/04/2024 YES
42. | AA7933762 Form No. PAS-3 13/05/2024 YES
43. | AA8399480 Form No. PAS-3 10/06/2024 YES
44. | AB0310984 Form No. PAS-3 10/09/2024 YES
45. | AB0686634 Form No. PAS-3 20/09/2024 YES
46. | AA9433484 Form No. PAS-3 24/07/2024 NO
47. | AA9925596 Form No. PAS-3 23/08/2024 YES
48. | AB1779035 Form No. PAS-6 12/11/2024 YES
49. | AB0228282 Form No. SH-7 06/09/2024 YES
50. | EE00427290 Stamp Duty for Increase in 07/09/2024 YES
Authorized Share Capital
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shares
52. | AA9521465 Form No. INC-27 31/07/2024 NO
53. | AAg971271 Form No. DPT-3 01/07/2024 YES
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