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Item 1.02 Termination of a Material Definitive Agreement.

As previously disclosed, on April 23, 2025, TEN Holdings, Inc. (the “Company”) entered into a Settlement Agreement and Stipulation
(the “Settlement Agreement”) with Sunpeak Holdings Corporation (“SHC”), which became effective on April 30, 2025, pursuant to
which SHC agreed to purchase certain outstanding payables owed by the Company to designated creditors of the Company in exchange
(the “Claims”) for a settlement amount payable in shares of common stock of the Company. The material terms and conditions of the
Settlement Agreement were described in the Company’s Current Report on Form 8-K, filed with the Securities and Exchange
Commission on May 2, 2025, and are incorporated by reference herein. On October 31, 2025, the Company and SHC entered into a
Release Agreement (the “Release”) pursuant to which SHC agreed to release the Company from any and all further payments or
obligations under the Settlement Agreement in exchange for a payment of $250,000 from the Company, which payment was made on
October 30, 2025. Pursuant to the terms of the Release, the Company is liable for any remaining Claims which were not satisfied by
SHC pursuant to the terms of the Settlement Agreement.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits. The following exhibits are furnished or filed with this report, as applicable:

Exhibit No. Description
104 Cover Page Interactive Data File — the cover page XBRL tags are embedded within the Inline XBRL document



https://www.sec.gov/Archives/edgar/data/2030954/000164117225008345/form8-k.htm
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