Sunil Poddar & Co.

N Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texel Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Texel Industries Limited (the 'Company') for the quarter ended 30%" June,
2026 (the “Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
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the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

FOR, SUNIL PODDAR & CO.
Chartered Accountants
Reg. no. 110603W

[CA Harshil Lohia]
Place: Ahmedabad Partner
Date: 13.08.2026 M. No. 192753

UDIN: 26192753BAQYTF7427
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR QUARTER ENDED 30TH JUNE'2026 -

(Rs in Lakhs Except EPS)
= Quarter Ended | Year Ended
N Particulars 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026

{Un-Audited) {Audited} {Un-Audited)| (Audited)
1 |{a} Revenue from operations 2,847 .69 2,364.19 2,575.13 9.908.22
(b] Other income 8.66 154.98 12,61 187.44
2 |Total Income 2,856.35 2,519.17 2,587.74 10,095.86
3 |EXPENSES y
{a) Cost of materials consumed 2,539.47 1,407.53 1,768.26 5,504.58
{b) Purchases of Stock-in-Trade 316.82 109.27 186.67 559.07
(c) Changes in inventories of finished goods,
stock-in -frade and work-in-progress (1.343.20] e (e oL
{d] Employee benefits expenses 348.92 453.23 108.35 72178
{e) Finance costs 151.10 137.30 67.75 406.45
(f} Depreciation and amortization expenses 148.76 136.55 129.51 536.98
{g) Other expenses 386.62 483.32 720.22 2,133.63
Total expenses (3) 2,748.50 2,803.02 2,509.06 9.780.30
4 |Profit / (Loss) before tax (2-3) 107.85| (283.85) 78.68| . 31557
5 |income tax expenses:
(@) Current tax + = =
{b} Defered tax 1.91 (198.34) 0.37 {214.39)
& [Profit / (Loss) after tax (4-5) 105.94 (85.51) 78.31 529.96
7 |other Comprehensive Income / expenses
A (i} ems that will not be reclassified to profit or loss - 5.94 0.40 713
(i} Incorne tox relating to items that will not be
reclassified to profit or lods i (1.1 ?) (0.08) (1.43)
B (i) Hems that will be reclassified fo profit or loss - X % -1
{ii} Income tax relating to ems that will be reclossified to
orefit or loss . = E m B
Total Comprehensive Income for the period
8 |(6+7) (Comprising profit / (loss) and other 105.94 (80.76) 78.63 535.66
comprehensive income for the period)
¢ Paid up equily share capital (Face value of Rs. 1,409.13 1,330.70 1,330.70 1.330.70
10 each) 2 ! ]
10 |Other equity - 3.315.35 - 3.315.35
Earnings per equity share of Rs. 10 each :
(not annualised)
11
{a) Basic (In rupees) 0.75 (0.67) 0.59 4.03
(o) Diluted (in rupees) 0.77 (0.59) 0.57 3.91
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P-2, Prime Industrial & Logistics Hub, Nr. Bharat Gas Plant,
“Texel

Notes:

1. The above standalone financial results have been prepared in accordance with the
Indian Accounting Standards (“Ind As”) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules framed thereunder and other accounting
principles generally accepted in India and in terms of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

-

2. Segment Reporting (Standalone Financial Results):

(A)
Segment Reporting (Standalone Financial Statements)
(Rs in Lakhs)
Quarter Ended Year Ended
Particluars 30-06-2026 | 31-03-2026 30-06-2025 31-03-2026

(Unaudited) | (Audited) (Unaudited) (Audited)

1) Segment Revenue

Technical Textile 2,847.69 2,405.19 2.544.13 9,428.28
Land, Building &

Property Development - (41.00) 31.00 479.94
Net Revenue from

Operations 2,847.69 236419 2,575.13 9,908.22
2) Segment Results

Technical Textile 258.95 (255.91) 107.65 : 112.3%6
Land, Building &

Property Development - (45.60) 26.17 422.02
Total Segment Profit

before Interest and Tax 258.95 (301.51) 133.82 534.38
Less : Finance Cost 151.10 137.30 67.75 406.45

Less ; other unallocable
expenditures * . -
Add : Unallocable

Income 15498 12,61 ~187.64
Profit Before Tax 107.85 (283.83) 78.48 315.57
Less : Provision of Tax  (198.34 0.37 (214.39)
Profit After Tax 105.94| °  (85.49) 78.31 529.95
Add : Other _

&%”;ﬂf?g;s"’e '”COE . 474 0.32] . 5.70

Total Comprehe
Income

nsiFg
,-"/

105.94 (80.75) 78.63 535.65
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(B) Business segments :

Based on the "management approach" as defined in Ind-AS 108 - Operating Segments
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules, the
Managing ‘Director/Decision Maker evaluates the Company's performance and
allocates resources based on an analysis of various performance indicators by business
segments. Accordingly, information has been presented along with these business
segments. The accounting principles used in the preparation of the financial
statements are consistently applied to record revenue and expenditure in individual
segments.

(C) Segment assets and liabilities:

The Company is engaged mainly in production of Technical Textile. Most of the assets,
liabilities of the aforesaid reportable segments are interchangeable or not practically
allocable and any forced allocation would not result in any meaningful segregation.
Accordingly, segment assets, liabilities have not been presented.

Pursuant to approval of the members at the Extraordinary General Meeting of the
Company held on October 05, 2024:

(i) the company has issued 49,67,302 (Forty-Nine Lakh Sixty Seven Thousand Three
Hundred Two) equity shares on a preferential basis at an issue price of Rs.38.25
aggregating to Rs.18,99,99,301.50 to allottees under Promoter and Non-Promoter
Category. The said amount of Rs.18,99,99,301.50 were fully received on October 22,
2024 and allotment of 49,67,302 Equity Shares was completed.

(ii) The Company has also issued 7,84,312 (Seven Lakh Eighty-Four Thousand Three
Hundred Twelve) warrants convertible into equity shares within a period of 18
months from the date of allotment of Warrants, on a preferential basis at an issue price
of Rs. 38.25 aggregating to Rs. 2,99,99,934 /- to allottees under Promoter Category. Out
of Rs.2,99,99,934/-, an amount which is equivalent to 25% i.e. Rs.9.5625 per Warrant
aggregating to Rs.74,99,983.50 has been received by the Company at the time of
allotment of the Warrants, and the balance 75% i.e. Rs.28.6875 of per Warrant price

shall be payable to the Company at the time of issue and allotment of the equity shares -

upon exercise of the option attached to the relevant Warrants.

Further, the Company has converted the warrants into equity shares in multiple
tranches vide resolution passed by the Finance and Investment Committee (the
“Committee”) of the Board of Directors of the Company on April 09, 2026, April 10,

__________
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2026, April 13, 2026, April 15, 2026 and April 16, 2026 and received the balance fund
22,24,99,950.50. It is noted that the Company has received 100% amount of the issue
size and full amount has been utilized towards object of the issue.

The above standalone financial results have been reviewed and recommended by the
Audit Committee and approved by the Board of Directors at their meetings held on
13t August, 2026. E
The Limited Review under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory
Auditors on the above standalone financial results for quarter ended 30th June 2026
and have issued unmodified review report.

Previous period’s figures have been regrouped/rearranged wherever necessary to
confirm to the current period’s classification.

The standalone financial Results of the company are available on Bombay Stock
Exchange website www.bseindiacom and on the company's website
www.geotexelin.com

The figures INR in Lakhs are rounded off to nearest two decimals.

For and on behalf of the Board
Texel Industries Limited

Shailesh R Mehta
Chairman and Managing Director
DIN: 01457666
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Sunil Poddar & Co.

\ Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Texel Industries Limited

i We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Texel Industries Limited (the “Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) for the quarter ended June 30, 2026 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

ii. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Holding Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

iii. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

. p 3 . l t! i = 38{) {)]5.



vi.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

The Statement includes the results of the following entities:
Holding Company:
Texel Industries Limited

Wholly Owned Subsidiary Company:
Texel Industries (Africa) Limited

Based on our review conducted and procedures performed as stated in
paragraph iii above and based on the consideration referred to in paragraph vi
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

The accompanying Statement includes the unaudited interim financial results
and other financial information, in respect of Wholly Owned Subsidiary
Company, whose unaudited interim financial results include total revenues of
Rs. NIL, total net loss after tax of Rs. 0.14 Lacs for the quarter ended June 30,
2026 as considered in the Statement whose interim financial results and other
financial information have not been reviewed by their auditors. These
unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this wholly
owned subsidiary is based solely on such unaudited interim financial results
and other unaudited financial information. According to the information and
explanations given to us by the Management, this interim financial result is not
material to the Group.




Our conclusion on the Statement in respect of matter stated in paragraph vi
above is not modified with respect to our reliance on the work done and the
reports of the other auditors.

FOR, SUNIL PODDAR & CO.
Chartered Accountants
Reg. no. 1106\03W

[CA Harshil Lohia]
Place: Ahmedabad Partner

Date: 13.08.2026 M. No. 192753
UDIN: 26192753ZKWHUD4723
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR QUARTER ENDED 30TH JUNE'2026
{Rs in Lakhs Except EPS)
Quarter Ended - | YeorEnded
St. No. Farticulars 30.06.2026 31.03.2026 30.06.2025 | 31.03.2026
{(Un-Audited)| (Audited) (Un-Audited)! (Audifed)
1 {a) Revenue from operations 2,847 .69 2,364.19 257513 9,908.22
(b} Other income 8.66 91.24 12.61 123.90
2 Total Income 2,856.35 2,455.43 2,587.74 10,032.12
3 EXPENSES
(a) Cost of materials consumed 2,539.47 1,407.53 1,768.26 5.509.38
(b) Purchases of Stock-in-Trade 316.82 109.27 186.67 559.07
(c) Changes in inventories of finished goods, stock-in
-rade and work-in-progress : .“'] 43.20) 7582 (471.70) (87.00)
{d} Employee benefits expenses 348.92 453.23 108.35 721.78
(e} Finance costs 151.12 137.30 67.75 406.45
(f} Depreciation and amortization expenses 148.76 136.55 129.51 536.98
{g) Other expenses 386.75 483.78 721,03 2,135.23
Total expenses (3) 2,748.64 2,803.48 2,509.87 9,781.90
4 Profit / (Loss) before tax (2-3) 107.71 (348.05) 77.87 250.23
5 Income tax expenses:
(a) Cument tax 4 = i
{b} Defered tax 1.91 (184.84) 0.37 {200.88)
s Profit / (Loss) after tax (4-5) 105.80 (163.21) 77.50 451.11
! Other Comprehensive Income / expenses '
A {i) ttems that will not be reclassified to profit or loss - 5.94 0.40 713
{ii} lrjt:ome tax relating to items that will not be reclassified 1o J “’]9" [0.081 “.43]
profit or loss
B (i) Itermns that will be reclassified to profit or loss - - - 20.56
i) Income tax relating to items that will be reclassified fo profit 0.14 il h
or loss _ —
Totwl Other Comprehensive Income/ Expenses - 4.89 + 0.32 26.26
Total Comprehensive income for the period (6+7)
8 (Comprising profit / (loss) and other comprehensive 105.80 (158.32) 77.82 477.37
income for the period)
g :c::ht;p equity share capital (Face value of Rs. 10 1.409.13 1.330.70 1.330.70 1,330.70
10 Other equity - 2,981.03 - 2,981.03
Earnings per equity share of Rs. 10 each :
(not annualised)
n
{a) Basic {In rupees} 0.75 (1.19) 0.58 3.59
{b] Diluted (In rupees) 0.76 (1.16) 0.57 3.48
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1. The above consolidated financial results have been prepared in accordance with the
Indian Accounting Standards (“Ind As”) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules framed thereunder and other accounting
principles generally accepted in India and in terms of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

2. Segment Reporting (Consolidated Financial Results):

(A)

(Rs in Lakhs)

Quarter Ended Year Ended
Particulars 30-06-2026 31-03-2026 30-06-2025 31-03-2026
(Unaudited) (Audited) (Unaudited) (Audited)

1) Segment Revenue ' I : '
Techmioctlextie 2,847.69 2,405.19 2,544.13 9,428.28
Land, Building & B
Property Development {41.00) 31.00 479.94
Net Revenue from
Operations 2,847.69 2,364.19 2,575.13 9,908.22
2) Segment Results
Technigal Texdis 258.83 (255.91) 106.84 11077 |
Land, Building & )
Property Development (45.60) 26.17 422.02
Total Segment Profit
before Interest and Tax 258.83 (301.51) 133.01 532.79
Less: Bihancs Cost 151.12 137.30 67.75 406.45
Less : other unallocable ~ )
expenditures
Add : Unallocable
Income 154.98 12.61 123.90
Profit Before Tax 107.71 . (283.83) 77.87 250,24
Less : Provision of Tax (198.34) 0.37 (200.88)
Fralt Aeritat 105.80 (85.49) 77.50 451.11
Add: Other
Comprehensive Income - 474 0.32 26.96
(Net of Tax)
Total Comprehensive
Income 105.80 (80.75)
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(B) Business segments:

Based on the "management approach" as defined in Ind-AS 108 - Operating Segments
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules, the
Managing Director/Decision Maker evaluates the Company's performance and
allocates resources based on an analysis of various performance indicators by business
segments. Accordingly, information has been presented along with these business
segments. The accounting principles  used in the preparation of the financial
statements are consistently applied to record revenue and expenditure in individual
segments. -

(C) Segment assets and liabilities:

The Company is engaged mainly in production of Technical Textile. Most of the assets,
liabilities of the aforesaid reportable segments are interchangeable or not practically

allocable and any forced allocation would not result in any meaningful segregation. -

Accordingly, segment assets, liabilities have not been presented.

Pursuant to approval of the members at the Extraordinary General Meeting of the
Company held on October 05, 2024: '

(i) the company has issued 49,67,302 (Forty-Nine Lakh Sixty Seven Thousand Three
Hundred Two) equity shares on a preferential basis at an issue price of Rs.38.25
aggregating to Rs.18,99,99,301.50 to allottees under Promoter and Non-Promoter
Category. The said amount of Rs.18,99,99,301.50 were fully received on October 22,
2024 and allotment of 49,67,302 Equity Shares was completed.

(if) The Company has also issued 7,84,312 (Seven Lakh Eighty-Four Thousand Three
Hundred Twelve) warrants convertible into equity shares within a period of 18
months from the date of allotment of Warrants, on a preferential basis at an issue price

of Rs. 38.25 aggregating to Rs. 2,99,99,934/- to allottees under Promoter Category. Out -

of Rs.2,99,99,934 /-, an amount which is equivalent to 25% i.e. Rs.9.5625 per Warrant
aggregating to Rs.74,99,983.50 has been received by the Company at the time of
allotment of the Warrants, and the balance 75% i.e. Rs.28.6875 of per Warrant price
shall be payable to the Company at the time of issue and allotment of the equity shares
upon exercise of the option attached to the relevant Warrants.

Further, the Company has converted the warrants into equity shares in multiple
tranches vide resolution passed by the Finance and Investment Committee (the
“Committee”) of the Board of Directors of the Company on April 09, 2026, April 10,
2026, April 13, 2026, April 15, 2026 and April 16, 2026 and received the balance fund
%2,24,99,950.50. 1t is noted that the Company has received 100% amount of the issue
size and full amount has been utilized towards object of the issue.

i
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The above consolidated financial results have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors at their meetings held
on 13t August, 2026.

The Limited Review under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory
Auditors on the above consolidated financial results for quarter ended 30th June 2026
and have issued unmodified review report. :

Previous period’s figures have been regrouped/rearranged wherever necessary to
confirm to the current period’s classification.

The consolidated financial results of the company are available on Bombay Stock
Exchange website www.bseindia.com and on the company's website
www.geotexelin.com

The figures INR in Lakhs are rounded off to nearest two decimals.

For and on behalf of the Board
Texel Industries Limited

.Shailesh R Mehta
Chairman and Managing Director

Date: 13t August, 2026 - DIN: 01457666

=l &



