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Quarterly Building Focus Report
Oia Residences, Motor City, Dubai

—— Q32023

——— OVERVIEW
This report analyzes the investment
activity and performance of Oia 2018 5
Residences, Motor  City. Covering ;0N PROPERTIES AED 13.58/SQFT

active rental and sales performance of (p.J.S.C)
the building in Q3 2023. m 4BR| 20 UNITS
2,379-3,814 sq.ft

‘ m 1BR| 48 UNITS
. 05-1,222 sq.ft
In total 86 active leases were recorded 3BRIG7 UNITS \ 8057122259

1,786-3,773 sq.ft
during this period, with a total value of
AED 8.7M and only 1 sale transaction 269

2BR|134 UNITS
took place for AED 1.IM. 1285-2,353 sq.ft

—— RENTAL PERFORMANCE - Q3 2023

80/ The average rent recorded for the
o quarter was AED 103,160 and AED

A
VErage gross 60.32/sq.ft, down from an average

yield Q3 2023
rent of AED 58.12/sq.ft in 2022. Price
o distribution breakdown of leases by
7 /o property type below.
Average net
yield Q3 2023 1BR| TOTAL LEASES ® NEW + RENEWAL
/ AVG. NEW LEASE
6 AED 63,728
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AED 60.32 ’

. 2
Average rent price per sq.ft 2023
. I
0
49,000 - 54,000 - 59,000 - 64,000 - 69,000 - 74,000 - 79,000 -
AED , 53,999 58,999 63,999 68,999 73,999 78,999 79,999+

Averoge rent
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P K QUARTERLY BUILDING FOCUS REPORT

OIA RESIDENCES, MOTOR CITY
——— RENTAL PERFORMANCE CONT.
2BR| TOTAL LEASES = NEW = RENEWAL 3BR| TOTAL LEASES = NEW = RENEWAL
AVG. NEW LEASE "
10 AED 107,252

AVG. NEW LEASE

AED 113,996
8
6 | |

82,000 - 87,000 - 92,000 - 97,000 - 102,000 -107,000 - 112,000 - 117,000 - 122,000 - 127,000 -
86,999 901,999 96,999 101,999 106,999 11,999 16,999 121,999 126,999 131,999+
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<65,000 75,000 - 85,000 - 95,000 - 105,000 - 115,000 - 125,000 - 135,000 - 145,000 -
-74999 84,999 94,999 104,999 114,999 124,999 134,999 144,999 154,999+

—— SALES OVERVIEW

The 3-month period witnessed only 1
sale transaction, ~0.4% of total units
turning over. Average transaction
price for the quarter increased by 1200
63.2% to AED 1,259/sq.ft, compared to
a 4.1% increase in Motor City. Sales 1000
prices were at an 83.3% premium to

PRICE PER SQ.FT (AED)
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