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Texas Stock Exchange™
Fact sheet on Texas' economic strength

Overview:

« Texas and the other states throughout the southeast quadrant (seQ) of the U.S.
lead the nation in economic expansion and population growth, making Texas the
clear choice for the establishment of a new national securities exchange.

« As companies, capital, and talent continue to migrate toward the Southeast, the
seQ region, also known as the BOOM BELT™, is now home to corporate
headquarters for thousands of prominent public and private companies.

« Building a national securities exchange based in Texas has been a long time
coming. With Texas' booming economy, pro-business policies, and growing
population, the right moment has finally come.

Why Texas?

Texas economy

« Today, one in 10 public companies in the U.S. calls Texas home (TXSE analysis,
2024).

« Texas is home to more than 50 Fortune 500 companies (Texas Economic
Development Corporation, 2023).

« The $2.7 trillion Texas economy is the eighth-largest in the world (U.S. Bureau of
Economic Analysis, 2024; Texas Economic Development Corporation).

. Texas isn't the only economic powerhouse in the region. Alabama, Arkansas,
Florida, Georgia, Louisiana, Mississippi, North Carolina, Oklahoma, South
Carolina, Tennessee, and Texas — collectively the southeast quadrant (seQ) —
lead the nation in economic expansion and population growth.

o The seQ is home to nearly 1,000 out of the 4,600 publicly traded companies’ in
the U.S (TXSE analysis, 2024).

o With an annualized GDP of $8.9 trillion (as of 2025), the seQ contributes more to
U.S. GDP than any other quadrant (U.S. Bureau of Economic Analysis, 2025).

" Excluding ADRs, REITs, Units, MLPs, Royalty Trusts, Limited Partnerships, and Tracking Stocks.



https://businessintexas.com/business-sectors/major-employers/
https://businessintexas.com/business-sectors/major-employers/
https://www.bea.gov/sites/default/files/2024-12/stgdppi3q24.pdf
https://www.bea.gov/sites/default/files/2024-12/stgdppi3q24.pdf
https://businessintexas.com/why-texas/economic-strength/
https://apps.bea.gov/itable/?ReqID=70&step=1&_gl=1*12wrc2l*_ga*MTQ0MzI1Njg3OS4xNzcwNjY3MDU0*_ga_J4698JNNFT*czE3NzI0OTEwOTYkbzMkZzEkdDE3NzI0OTE4NzQkajU5JGwwJGgw#eyJhcHBpZCI6NzAsInN0ZXBzIjpbMSwyOSwyNSwzMSwyNl0sImRhdGEiOltbIlRhYmxlSWQiLCI1MjYiXSxbIk1ham9yX0FyZWEiLCIwIl0sWyJTdGF0ZSIsWyIwIl1dXX0=
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The seQ is home to a pipeline of more than 14,000 sponsor-backed private
companies (TXSE analysis, 2024).

The seQ has contributed to more than half of total job growth in the U.S. since
2018 (TXSE analysis of U.S. Bureau of Labor Statistics data, through Q1 2023).

The seQ drove the entirety of recent U.S. net population growth, adding 7.1
million net new residents from 2020 to 2025 (U.S. Census Bureau, 2025).

From 2023 to 2024, Texas experienced the largest population increase in the
country, gaining nearly 563,000 new residents (U.S. Census Bureau, 2024).
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Texas employment landscape

« Texas ranked #1 in workforce in CNBC's ranking of America’s Top States for
Business for 2025. (CNBC, 2025)

« In 2025, Texas recorded the largest-ever labor force in the state's history at more
than 15.8 million (Texas Workforce Commission, 2025).

« In 2025, Texas reached a new high for the number of Texans working, including
self-employed, at more than 15.1 million (Office of the Texas Governor, 2025).

o As of April 2025, Texas' total nonfarm jobs surpassed 14.3 million (Office of the
Governor, 2025).


https://www.census.gov/data/tables/time-series/demo/popest/2020s-state-total.html
https://www.census.gov/newsroom/press-releases/2024/population-estimates-international-migration.html#:~:text=Population%20Increased%20in%20Most%20States,Virginia%20was%20from%20natural%20decrease
https://www.cnbc.com/2025/07/10/top-states-for-business-americas-2025-the-full-rankings.html
https://www.twc.texas.gov/news/texas-labor-market-achieves-five-consecutive-months-record-high-jobs-more-37000-added-april
https://gov.texas.gov/news/post/texas-sets-new-records-for-total-jobs-texans-working-total-labor-force
https://gov.texas.gov/news/post/texas-sets-new-records-for-total-jobs-texans-working-total-labor-force
https://gov.texas.gov/news/post/texas-sets-new-records-for-total-jobs-texans-working-total-labor-force

%

« Texas added 215,500 nonfarm jobs from April 2024 to April 2025 (Office of the
Governor, 2025).

Corporate environment in Texas

. As of November 2025, Texas has over 3 million registered business entities, which
is more than double the number of entities registered in the state a decade ago.
(Office of the Governor, 2025).

« Texas has been "The #1 State for Business" in Chief Executive Magazine for 23
years in a row. (Chief Executive, 2024).

. Dallas has been named the top city for corporate headquarters relocations in the

United States (City of Dallas, 2025).

o Dallas became home to 100 new headquarters between 2018 and 2014, making
it the fastest growing city for corporate relocations in the country (Visual

Capitalist, 2025).

. Texas also leads the nation as the top recipient of foreign direct investment over
the last two decades (Office of the Governor, 2023).

« Texas is proudly pro-business, with a diverse and skilled workforce, good
infrastructure, solid regulation, and no corporate or personal income tax (Texas
Economic Development & Tourism, 2023).

o Texas ranked #1 for Best Business Climate in Business Facilities' 2024 State
Rankings, thanks to the state's robust economic development agenda, regulatory
and tax climate, and strong infrastructure (Business Facilities: The Source for Site
Selectors, 2024).

Corporate relocations to Texas

o Between 2020 and January 2024, 171 companies moved their headquarters to
Texas (Build Remote, 2024).

o Notably, BOOM BELT states overall had the largest net gains of Fortune 500
firms, led by Texas with 10 recent Fortune 500 relocations. (Visual Capitalist,
2025)

« Some examples of corporate relocations to Texas include:

o JPMorgan Chase, which now has more employees in Texas than in New York
state. It also built a 6,500-person campus in Plano, Texas (New York Post,
2023).

o Charles Schwab, which relocated its San Francisco headquarters to Westlake,
Texas (NBC Dallas-Fort-Worth, 2020).

o Goldman Sachs, which expanded to add 5,000 Texas-based employees
(Goldman Sachs, 2023).



https://gov.texas.gov/news/post/texas-sets-new-records-for-total-jobs-texans-working-total-labor-force
https://gov.texas.gov/news/post/texas-sets-new-records-for-total-jobs-texans-working-total-labor-force
https://gov.texas.gov/news/post/governor-abbott-celebrates-over-3-million-active-texas-business-entities
https://chiefexecutive.net/best-worst-states-survey-shows-unsettled-ceos-are-ready-to-roam/
https://www.dallascitynews.net/dallas-ranked-1-city-for-corporate-headquarters-relocations-in-the-u-s#:~:text=Dallas%20has%20been%20named%20the,by%20the%20Dallas%20Business%20Journal
https://www.visualcapitalist.com/americas-fastest-growing-and-declining-headquarter-markets/
https://www.visualcapitalist.com/americas-fastest-growing-and-declining-headquarter-markets/
https://gov.texas.gov/business/page/foreign-direct-investment
https://gov.texas.gov/business/page/why-texas#:~:text=As%20the%208th%20largest%20economy,access%20to%20global%20markets%2C%20robust
https://gov.texas.gov/business/page/why-texas#:~:text=As%20the%208th%20largest%20economy,access%20to%20global%20markets%2C%20robust
https://businessfacilities.com/20th-annual-state-rankings-texas-virginia-california-are-leaders/
https://businessfacilities.com/20th-annual-state-rankings-texas-virginia-california-are-leaders/
https://buildremote.co/companies/companies-moving-to-texas/#statistics
https://www.visualcapitalist.com/mapped-where-fortune-500-companies-are-relocating-in-the-u-s/
https://nypost.com/2023/03/07/jpmorgan-ceo-jamie-dimon-praises-pro-business-texas-florida/
https://www.nbcdfw.com/news/local/charles-schwab-to-officially-move-headquarters-to-denton-county-on-jan-1/2514658/
https://www.goldmansachs.com/media-relations/press-releases/2023/goldman-sachs-breaks-ground-on-dallas-campus-at-northend.html
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o Wells Fargo, which invested in an 850,000-square-foot campus to house
thousands of workers in Texas (Dallas Morning News, 2023).

o Fidelity Investments, which added 2,000 jobs in the state (Fort Worth Business
Press, 2021).

In 2023, for the first time in over 33 years, Texas surpassed the state of New York
in the number of workers employed in finance and banking (Yahoo Finance, 2024).

As of November 2024, Texas employed nearly 192,000 more workers in financial
activities than the state of New York (Bureau of L abor Statistics, 2024).

Beyond skilled workers relocating to Texas, the population boom is also driven in
part by native Texans staying in-state.

o 82% of Texans who were born in the state still resided there as of 2021. This is
the highest rate of native retention in the country (Business Insider, 2023).

o Two cities in Texas — Georgetown and Atascocita — were among the top five
cities with the largest one-year population increases in the U.S. (The Hill,
2024).

o Between 2022 and 2023, the Dallas-Fort Worth Metroplex led all U.S. metro
areas in population growth (U.S. Census Bureau, 2023).

o The biggest motivators for moving to — and staying in — Texas are an
affordable cost of living, employment opportunities, housing availability, and
family-friendly environments (Business Insider, 2023).

o This growing population is also young. As of 2023, Millennials made up 40.5%
of people relocating to Texas, and Gen Z was about 30% (Business Insider,
2023).

History of efforts to start a stock exchange in Texas

The idea for a Texas-based stock exchange is not new.

State and regional stock exchanges were common until the 1920s (Houston
Chronicle, 2015).

In fact, until the 1920s, the Houston Stock Exchange operated in downtown
Houston (Houston Chronicle, 2015).

In 1968, the Texas legislature commissioned a study on the feasibility of a Texas
Stock Exchange (Legislative Reference Library of Texas, 1968).
In 2020, executives from the Nasdaq and the NYSE met with Texas state

leadership to discuss the possibility of moving their data centers from New Jersey
to Texas (Yahoo Finance, 2020).

In 2021, Stacey Cunningham, the head of the NYSE, penned an op-ed in the Wall
Street Journal publicly warning that the exchange could move to Texas if New York
instituted a financial transaction tax (Dallas Morning News, 2021).


https://www.dallasnews.com/business/real-estate/2023/04/18/wells-fargos-500-million-irving-campus-will-house-thousands-of-bank-workers/
https://fortworthbusiness.com/banking/fidelity-to-add-2000-jobs-in-north-texas/
https://fortworthbusiness.com/banking/fidelity-to-add-2000-jobs-in-north-texas/
https://finance.yahoo.com/news/how-texas-came-to-rival-new-york-as-a-finance-hub-145712336.html
https://www.bls.gov/charts/state-employment-and-unemployment/industry-employment-by-state.htm
https://www.businessinsider.com/texas-population-state-economic-growth-housing-2023-9
https://thehill.com/homenews/nexstar_media_wire/4978667-list-these-are-the-fastest-growing-cities-in-the-us-2024-report-finds/
https://www.census.gov/newsroom/press-releases/2024/population-estimates-more-counties-population-gains-2023.html
https://www.businessinsider.com/texas-population-state-economic-growth-housing-2023-9
https://www.businessinsider.com/texas-population-state-economic-growth-housing-2023-9
https://www.houstonchronicle.com/business/outside-the-boardroom/article/Local-stock-exchanges-could-return-to-Texas-6172627.php
https://www.houstonchronicle.com/business/outside-the-boardroom/article/Local-stock-exchanges-could-return-to-Texas-6172627.php
https://www.houstonchronicle.com/business/outside-the-boardroom/article/Local-stock-exchanges-could-return-to-Texas-6172627.php
https://lrl.texas.gov/committees/cmtesDisplay.cfm?cmteID=7249
https://finance.yahoo.com/news/texas-gov-abbott-welcomes-major-175739298.html
https://www.wsj.com/articles/the-nyse-isnt-movingyet-11612893427
https://www.dallasnews.com/business/technology/2021/02/10/nyse-head-says-exchange-isnt-moving-yet-as-texas-gov-abbott-woos-with-favorable-tax-proposal/
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. Both New Jersey and New York have weighed levying a financial transaction tax on
stock transfers (Tax Foundation, 2020).

o In 2025, Texas enshrined a ban on new taxes on securities transactions in the
state constitution (Eox Business, 2025).

Texas ETF

. In 2023, Dallas-based Texas Capital Bank launched the Texas Capital Texas Equity
Index (TXS ETF). Texas Gov. Abbott rang the closing bell at the NYSE to
celebrate. Since then, Texas Capital Bank has created four more Texas-focused

investment funds (Bloomberg, 2023; Texas Capital Bank).

« Theindex is based on publicly traded Texas-based companies, which include
Tesla, Exxon Mobil, Charles Schwab and Waste Management (SA Current, 2023).



https://taxfoundation.org/blog/new-york-financial-transaction-tax-new-jersey-financial-transaction-tax/
https://www.foxbusiness.com/politics/texas-cements-business-friendly-reputation-after-locking-tax-bans
https://www.bloomberg.com/news/articles/2023-04-12/texas-etf-filing-reignites-bid-to-create-state-focused-funds
https://www.texascapitalbank.com/etf-funds-management
https://www.sacurrent.com/news/gov-greg-abbott-trumpets-launch-of-texas-equity-index-at-new-york-stock-exchange-32752048

