
SMALL LOAN COMPANY LICENSE 
License Number: 02355 

 This is to certify that:      Maverick Payments, Inc. 

 With office at:      18 East 16th Street, 7th Floor New York, NY 10003 

Has qualified under the provisions of the New Mexico Small Loan Act of 1955 and authority is hereby granted to 
operate a loan business at the above address only, in conformity with the provisions of said Act. 

The license constitutes and shall be construed as a grant of revocable privilege only to be held and enjoyed subject to 
conditions, restrictions, and limitations contained in said Act and the lawful rules and regulations promulgated by the 
Director of the Financial Institutions Division thereunder and not otherwise. 

IN WITNESS WHEREOF, the Director, Financial Institutions Division, Regulation and Licensing Department, hereunto 
affixed his hand and caused these presents to be signed on April 29, 2025. 

This license expires on June 30, 2026, and is not transferable or assignable. 

NEW MEXICO FINANCIAL INSTITUTIONS DIVISION 

Mark D. Sadowski 
Director 



 

IMPORTANT 
CONSUMER 

INFORMATION  
 

This brochure contains some common 
terms and definitions, which are 
intended to help you better 
understand your credit transaction.  
Credit costs money, so it is important 
that you fully understand the terms of 
your credit transaction.  If you come 
across terms you do not understand, 
look up the terms or ask our personnel 
to explain the terms to you.  Ask 
questions.  Make certain the questions 
that you ask are answered.  Make 
certain you understand the terms and 
costs of your loan. 

 
Common Terms and Definitions 

 
Equal Credit Opportunity Act (ECOA):  
A Iederal regulation ZKiFK reTuireV lenderV to 
proPote tKe availabilit\ oI Fredit to all 
FreditZortK\ appliFantV ZitKout regard to raFe, 
Folor, religion, national origin, Ve[, Parital 
VtatuV, or age �provided tKe appliFant KaV tKe 
FapaFit\ to FontraFt�� to ZKetKer all or part oI 
tKe appliFant¶V inFoPe deriveV IroP a publiF 
aVViVtanFe prograP� or to ZKetKer tKe appliFant 
KaV in good IaitK e[erFiVed an\ rigKt under tKe 
ConVuPer Credit ProteFtion AFt.  7Ke 
regulation proKibitV Freditor praFtiFeV tKat 
diVFriPinate on tKe baViV oI an\ oI tKeVe IaFtorV.  
 
 

Contract:  
A Zritten binding doFuPent, deVFribing terPV 
oI an agreePent betZeen tZo or Pore  
perVonV. �.eep all paperZorN.   
Later, iI tKere are an\ TueVtionV,  
\ou Zill Kave \our agreePent in  
Zriting.�  
 
Annual Percentage Rate (APR):  
7Ke FoVt oI \our Fredit aV a \earl\  
rate.  APR iV a FoPbination oI tKe  
intereVt rate pluV tKe IeeV FKarged  
on \our loan.  APR iV KigKer  
tKan tKe intereVt rate beFauVe it  
inFludeV botK IeeV and intereVt  
aV IinanFe FKargeV.  7Ke FalFulation  
oI APR iV Pandated purVuant to  
)ederal LaZ �12 C)R Part 1026 ±  
7rutK in Lending AFt �³7,L�APR´��.  ,t iV 
intended to provide a Vingle value Ior a 
FonVuPer to FoPpare tKe FoVt oI Fredit betZeen 
one lender and anotKer.  8nder 1eZ Me[iFo 
laZ, an additional t\pe oI annual perFentage rate 
�³1M�APR´� PuVt be diVFloVed, ZKiFK Pa\ 
inFlude additional FKargeV tKat are not inFluded 
in tKe 7,L�APR.  7Ke 1M�APR Ior a loan in an 
aPount oI Pore tKan ��00 and up to �10,000 
Pade purVuant to tKe SPall Loan AFt oI 1��� or 
tKe BanN ,nVtallPent Loan AFt oI 1��� Fannot 
e[Feed tKirt\�Vi[ perFent.  7Ke 1M�APR Ior a 
loan in an aPount oI ��00 or leVV Pade purVuant 
to tKe SPall Loan AFt oI 1��� or tKe BanN 
,nVtallPent Loan AFt oI 1��� Fannot e[Feed 
tKirt\�Vi[ perFent pluV a Iee tKat VKall not e[Feed 
Iive perFent oI tKe total prinFipal oI tKe loan and 
VKall not be iPpoVed on an\ borroZer Pore tKan 
onFe per tZelve�PontK period. 
 
 
 
 

Finance Charge:  
7Ke dollar aPount tKe Fredit Zill FoVt \ou. 
)inanFe FKargeV  inFlude  intereVt  and  Pa\ alVo 

inFlude tranVaFtion IeeV and 
VerviFe IeeV.  

 
   Principal:  

7Ke aPount oI Pone\ oZed on a 
debt, on ZKiFK intereVt iV 
FalFulated.  
 
Balance:  
7Ke total aPount oI Pone\ oZed 
to a lender.   
 

Interest:  
7Ke FoVt oI borroZing Pone\, generall\ 
a perFentage oI tKe aPount oZed.   

 
Default:  
)ailure to pa\ a debt aV agreed to on a FontraFt. 
WKen a loan iV in deIault, tKe lender Pa\ 
dePand Iull pa\Pent oI tKe rePaining debt.  
 
Collateral:  
SeFurit\ pledged b\ a borroZer to proteFt tKe 
intereVtV oI tKe lender� in FaVe oI deIault, tKe 
lender Pa\ taNe oZnerVKip oI tKe VeFurit\, iI 
an\, pledged b\ tKe borroZer.  
 
Credit Bureau:  
A private FoPpan\ tKat NeepV a reFord oI \our 
Fredit KiVtor\ Ior diVtribution upon reTueVt b\ 
autKori]ed partieV. WKen \ou appl\ Ior Fredit, a 
lender Pa\ reTueVt a Fredit report to revieZ 
ZKen FonVidering \our appliFation.  



Credit History:  
A reFord Fontaining inIorPation about \ou, 
inFluding \our pa\Pent KiVtor\ on previouV 
debtV.  

Credit Report: 
A report oI tKe Fredit KiVtor\ and otKer 
inIorPation about \ou tKat iV Nept b\ Fredit 
bureauV, ZKiFK Pa\ inFlude� \our naPe, 
addreVV, VoFial VeFurit\ nuPber, pa\Pent 
KiVtor\ �good and bad�, Furrent and previouV 
debtV, ePplo\erV, inFoPe, etF. AFFurate 
inIorPation on a Fredit report Pa\ not be legall\ 
rePoved. ,nForreFt inIorPation Pa\ be 
rePoved b\ diVputing tKe inIorPation to tKe 
Fredit bureau involved.  

1eZ Me[iFo 2nl\�   
7KiV lender iV liFenVed and regulated b\ tKe 

1eZ Me[iFo Regulation and LiFenVing 
'epartPent 

)inanFial ,nVtitutionV 'iviVion 
P.2. Bo[ 2�101 

2��0 CerrilloV Road 
Santa )e, 1eZ Me[iFo �7�0� 

7o report an\ unreVolved problePV or 
FoPplaintV, FontaFt tKe diviVion b\ telepKone 

at ��0�� �76����� or viVit tKe ZebVite� 

ZZZ.rld.nP.gov�IinanFial�inVtitutionV� 

MaNing ,nIorPed 
'eFiVionV WKen 

Appl\ing Ior LoanV 
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better understand your credit transaction.  Credit costs money, so it is important that you 
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Common Terms and Definitions 
 

Equal Credit Opportunity Act (ECOA):  
A federal regulation which requires lenders 
to promote the availability of credit to all 
creditworthy applicants without regard to 
race, color, religion, national origin, sex, 
marital status, or age (provided the applicant 
has the capacity to contract); to whether all or 
part of the applicant’s income derives from a 
public assistance program; or to whether the 
applicant has in good faith exercised any 
right under the Consumer Credit Protection 
Act.  The regulation prohibits creditor 
practices that discriminate on the basis of any 
of these factors.  
 
Contract:  
A written binding document, describing 
terms of an agreement between two or more 
persons. (Keep all paperwork.  Later, if there 
are any questions, you will have your 
agreement in writing.)  
 
Annual Percentage Rate (APR):  
The cost of your credit as a yearly rate.  APR 
is a combination of the interest rate plus the 
fees charged on your loan.  APR is higher 
than the interest rate because it includes both 
fees and interest as finance charges.  The 
calculation of APR is mandated pursuant to 
Federal Law (12 CFR Part 1026 – Truth in 
Lending Act (“TIL-APR”)).  It is intended to 
provide a single value for a consumer to 
compare the cost of credit between one lender 
and another.  Under New Mexico law, an 
additional type of annual percentage rate 
(“NM-APR”) must be disclosed, which may 
include additional charges that are not 
included in the TIL-APR.  The NM-APR for 
a loan in an amount of more than $500 and up 

to $10,000 made pursuant to the Small Loan 
Act of 1955 or the Bank Installment Loan Act 
of 1959 cannot exceed thirty-six percent.  The 
NM-APR for a loan in an amount of $500 or 
less made pursuant to the Small Loan Act of 
1955 or the Bank Installment Loan Act of 
1959 cannot exceed thirty-six percent plus a 
fee that shall not exceed five percent of the 
total principal of the loan and shall not be 
imposed on any borrower more than once per 
twelve-month period. 
 
Finance Charge:  
The dollar amount the credit will cost you. 
Finance charges include interest and may 
also include transaction fees and service fees.  
 
Principal:  
The amount of money owed on a debt, on 
which interest is calculated.  
 
Interest:  
The cost of borrowing money, generally a 
percentage of the amount owed.  
 
Balance:  
The total amount of money owed to a lender.  
 
Default:  
Failure to pay a debt as agreed to on a 
contract. When a loan is in default, the lender 
may demand full payment of the remaining 
debt.  
 
Collateral:  
Security pledged by a borrower to protect the 
interests of the lender; in case of default, the 
lender may take ownership of the security, if 
any, pledged by the borrower.  



Credit Bureau:  
A private company that keeps a record of 
your credit history for distribution upon 
request by authorized parties. When you 
apply for credit, a lender may request a credit 
report to review when considering your 
application.  
 
Credit History:  
A record containing information about you, 
including your payment history on previous 
debts.  
 
Credit Report:  
A report of the credit history and other 
information about you that is kept by credit 
bureaus, which may include: your name, 
address, social security number, payment 
history (good and bad), current and previous 
debts, employers, income, etc. Accurate 
information on a credit report may not be 
legally removed. Incorrect information may 
be removed by disputing the information to 
the credit bureau involved.  
 
 
 

 
 
New Mexico Only:  This lender is licensed 
and regulated by the New Mexico Regulation 
and Licensing Department, Financial 
Institutions Division, P.O. Box 25101, 2550 
Cerrillos Road, Santa Fe, New Mexico 
87504. To report any unresolved problems or 
complaints, contact the division by telephone 
at (505) 476-4885 or visit the website: 
www.rld.nm.gov/financial-institutions/. 

http://www.rld.nm.gov/financial-institutions/
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