
  

 
 TSX:MSA  BVC:MINEROS   OTCQX:MNSAF   MINEROS.COM.CO 

MINEROS ADVANCES PORVENIR PROJECT DEVELOPMENT; DETAILED 
ENGINEERING UNDERWAY FOLLOWING INDEPENDENT ENGINEERING 
REVIEW 

MEDELLÍN, Colombia – August 18, 2026 – Mineros S.A. (TSX: MSA; BVC: MINEROS; OTCQX: 
MNSAF) (“Mineros” or the “Company”) announces that it has entered the detailed engineering 
phase for the development of its 100%-owned Porvenir polymetallic deposit (the “Porvenir 
Project” or “Porvenir”), located within the Hemco Property in Nicaragua, following an 
independent engineering review of the updated pre-feasibility study announced on March 31, 
2026 (the “2026 PFS”). A construction decision is expected in early 2027. 

“Porvenir represents a transformative asset for Mineros, and we are treating its development with 
the technical and financial rigor it deserves,” stated Daniel Henao, President and Chief Executive 
Officer. “By partnering with globally recognized engineering firms to validate our technical work, 
we are ensuring a seamless transition into detailed engineering. The ongoing design optimization 
of the mine and processing plant, our drilling campaign for both the mine plan and metallurgy, the 
preparation of early works, and our progress on permitting all underscore our commitment to 
maintaining momentum and unlocking the full value of the Porvenir district for our shareholders.” 

Gap Analysis and Detailed Engineering Readiness 

To ensure effective capital allocation and project execution, Mineros engaged a consortium of 
globally recognized engineering firms, including BBA Inc., NCL Ingenieria y Construcción, Mining 
Plus, and Tanka Engineering, to conduct a comprehensive gap analysis of the Porvenir Project’s 
technical parameters. The review confirmed the Project’s readiness, and detailed engineering has 
already commenced on the main components of the Project. 

Mine Plan and Metallurgy De-risking 

Mineros is currently undertaking a targeted drilling campaign at Porvenir. The drilling is designed 
to reduce geological uncertainty, de-risk the first three years of the underground mine plan and 
support the metallurgical test work being conducted as part of the detailed engineering for the 
processing plant. This approach is intended to increase confidence in both the initial production 
profile and the processing flow sheet. 

Early Works and Permitting 

To proactively de-risk the project timeline and enable rapid mobilization should a construction 
decision be made, Mineros is preparing to initiate early works at the Porvenir Project site in areas 
where the required permits have been obtained. These activities will focus on critical-path 
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infrastructure, including the construction of site accesses, preliminary earthworks, and surface 
platforms. 

On the regulatory front, the Company continues to advance its environmental permitting. On July 
22, 2026, Mineros hosted a site visit by representatives of the Ministry of the Environment and 
Natural Resources (MARENA), the Secretariat of Natural Resources and the Environment 
(SERENA) and the Environmental Commission for Natural Resources and the Environment 
(CARENA), both of the North Caribbean Coast Autonomous Region, and the municipal mayor’s 
office. The visit forms part of the work necessary to obtain approvals for forest management for 
the tailings storage and processing plant facilities. The Company is also developing a hydrological 
study to support its application for industrial water use at the mine and processing plant, which, if 
granted, would take the form of a concession title issued by the National Water Authority (ANA). 
Mineros expects these permits to be issued before the end of 2026. The Company is sequencing 
its technical and engineering work so that it is positioned to finalize construction decision once 
permitting is fully approved. 

Overall, the work conducted and the published 2026 PFS confirm the Porvenir Project as a stand-
alone underground operation and the existence of an emerging polymetallic district that also 
includes the Guillermina, Leticia, and San Antonio deposits. These deposits are at an earlier stage 
of evaluation than Porvenir and, while each hosts Mineral Resource estimates, they do not have 
Mineral Reserves estimated in accordance with National Instrument 43-101. There is no certainty 
that they will advance to a stage that could contribute to an extension of the Porvenir mine life. 

For more information on the Porvenir Project, please refer to the Mineros news release “Mineros 
Announces Updated Prefeasibility Study for the Porvenir Project and Highlights Emerging 
Porvenir Polymetallic District,” issued March 31, 2026, and to the independent technical report 
prepared in accordance with National Instrument 43-101 in respect of the Porvenir Project, titled 
“NI 43-101 Technical Report, Hemco Property, Región Autónoma de la Costa Caribe Norte, 
Nicaragua,” issued and effective March 31, 2026, prepared by SLR Consulting (Canada) Ltd., 
which is available from the Company’s website at www.mineros.com.co and under the Company’s 
profile on SEDAR+ at www.sedarplus.ca. 

Technical Disclosure and Qualified Person 

The scientific and technical information contained in this news release has been reviewed and 
approved by Maria Vallejo, P.Eng., FAusIMM, Vice President, Strategic Growth and Technical 
Services of Mineros S.A., who is a “Qualified Person” as defined by National Instrument 43-101 
— Standards of Disclosure for Mineral Projects. 

ABOUT MINEROS S.A. 

Mineros is a leading Latin American gold mining company headquartered in Medellín, Colombia. 
The Company operates a diversified portfolio of assets in Colombia and Nicaragua and maintains 

https://www.mineros.com.co/
https://www.sedarplus.ca/
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a pipeline of development and exploration projects across the region, including the La Pepa 
Project in Chile and an exploration project in the Tolima department, near Cajamarca, Colombia. 

With more than 50 years of operating history, Mineros maintains a longstanding focus on safety, 
sustainability, and disciplined capital allocation. Its common shares are listed on the Toronto 
Stock Exchange (MSA) and the Colombian Stock Exchange (MINEROS) and trade on the 
OTCQX® Best Market under the symbol MNSAF. 

For further information, please contact: 
Ann Wilkinson 
Vice President, Investor Relations 
+1 647-496-3011 
investor.relations@mineros.com.co 
 
Juan Obando 
Director, Investor Relations 
+57 (4) 266-5757 
relacion.inversionistas@mineros.com.co 

Forward-Looking Statements 

This news release contains “forward-looking information” and “forward-looking statements” within 
the meaning of applicable Canadian securities legislation. Forward-looking statements include, 
but are not limited to, statements regarding the advancement of detailed engineering for the 
Porvenir Project; the scope, timing, and anticipated results of the Company’s drilling campaign; 
the commencement, scope, and timing of early works; the expected timing of receipt of 
environmental, forestry, and water-use approvals and permits; and the timing and outcome of any 
construction decision in respect of the Porvenir Project. 

These statements are based on assumptions that management believes to be reasonable as of 
the date of this news release, including assumptions as to the results of the Company’s ongoing 
technical work, the receipt of required permits and approvals on the anticipated timeline, the 
continued availability of financing on acceptable terms, and the absence of material adverse 
changes in commodity prices, capital and operating costs, and operating and political conditions 
in Nicaragua. Forward-looking statements are subject to known and unknown risks and 
uncertainties that may cause actual results to differ materially from those expressed or implied, 
including risks relating to permitting and regulatory approvals, mineral resource and reserve 
estimates, metallurgical recoveries, capital and operating cost estimates, community and 
stakeholder relations, and the other risk factors described in the Company’s Annual Information 
Form and management’s discussion and analysis, available from the Company’s website at 
www.mineros.com.co and under the Company’s profile on SEDAR+ at www.sedarplus.ca. 

mailto:investor.relations@mineros.com.co
mailto:relacion.inversionistas@mineros.com.co


 

 TSX:MSA  BVC:MINEROS OTCQX:MNSAF 

Readers are cautioned not to place undue reliance on forward-looking statements. Mineros 
undertakes no obligation to update or revise any forward-looking statements, whether because of 
new information, future events or otherwise, except as required by applicable securities laws. 


