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THE 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 15 HOT A PROSPECTUS ANKOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
HOT FOR RELEASE, PUELICATION OR DISTRIBUTION ORECTLY 0 NDRECTLY, CUTSEE 00k
Inifial public fssué cf quity shares on the main baard of BSE Limited {"BSE™ and National Stock Exchange of India Limited ["NSE", and togsther with BSE, tha *Siock Exchanges™) in compliznca with Ehapiar ¥ of the
Sevullinsand Enshranga Soasd of Isda fssus of apial and Disclouss Reauirament) Reguistons. 2018, as amendd |SESHCOR Regulations™)

(el BOMBAY COATED &
' SPECIAL STEELS LTD.

A Complete Steel Processing Centre.

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bembay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

ited pome

oa
Rugiterad Offos snd Carossio Offc:

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF T[] FER
EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥1,830.57 MILLION (THE “ISSUE"}, THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: ¥78/- TO ¥82/- PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 210 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF 210 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (I.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP FRICE, ARE GIVEN BELOW:

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
278 per equity share) (¥ in Million) 782 per equity share (T in Million)
Issue 1,741.28 1,830.57
Post Issue Market Capitalization 4,900.29 5,151.29
ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026*
BID/ISSUE
RESEN 202020202022 Bin/BIUROPENG.OMY: THURBOM, OCTORER 29,2020

BID /1ISSUE CLOSES ON#: MONDAY, NOVEMEER 02, 2026

“Gur Gormpany may. in camsataion wilk the BRLM, consider partpaton by Anchar invesiovs in accariance whi the SEB) ICOR Reguintions. The Anchor invesior Bicding Bale shal be ang Wbk

y pvine i foe Bcbissue Opaning Date. #UPY mandake end fime aod ke skl be o e Bz Glosing Dol

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed
Steel Products”).

THE ISSUE |S BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
costofacquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the "Basis for Issue Price” section beginning on page 128 of the RHP and provided
belowin this advertisement.

RISK TO INVESTORS

For details, refer to section titled “Risk e f the RHP.

1. Supplier concentration risk: \We have been an authorised service pariner of JSW Steel assure that regulatory authorities will not initiate inguiries, proceedings or other actions
Coated Products Limited and/or its holding Company (“JSWSCPL") since 2021 and we are against us in the future. Any such proceedings or actions, if initiated, may result in the
substantially dependent on JSWSCPL, for the supply of steel coils, which constitute a key imposition of penalties, fines or other regulatory measures, which could adversely affect our
raw material for our operations. This high level of supplier concentration exposes us to business, financial condition, results of operations and reputation.
significant risks, and any disruption in the supply of steel coils from JSWSCPL could | 3, Risk related to negative cash flows: We have incurred negative net cash flows from
materially and adversely affect our business, results of operations and financial condition, investing and financing activities in the past and may continue to do so in the future,
Set out below is the bifurcation of the total Steel Coils sourced from JSWSCPL and other primarily due to our capital expenditure requirements and financing obligations in
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025 connection with the expansion of our business, which could adversely affect our liquidity,
and2024: financial condition and ability to operate our businass and implement our growth plans. The

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periodsindicated:
June 30, 2026 % in million)
Total %of  Total %of  Total %of  Total = %of Particulars Three months period  Fiscal  Fiscal  Fiscal
Steel total Steel  total = Steel total Steel | total ended June 30,2026 2026 2025 2024
Coils  purch-  Coils purch-  Coils purch-  Coils = purch- | et coh fromi (usedin) 723.05 10217 32080 11487
(| e | R | e | S| e | R | e | cporanpccivies
million| million (% million; million T

ISW. 236774 8513 10207 8665 863192 061 5519M 645 Sl L L BT (02 B 201

SCPL ;

Ofer 41890 1487 150363 1335 9094 93 107 1542 el G S Bl s

sl 4, Customer concentration risk: We are dependent on limited number of customers for

Total 2,816.64 100.00 11,935.70 100.00 9,592.76 100.00 6,596.78 100.00 majority of our revenue from operations, v\?‘ﬁich expose us to a high risk of customer

Purch- concentration. We derived 73.54%, 71.33%. 67.44% and 67.43% of our revenue from our

gt top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,

2. Riskrelated to past discrepancies and non-compliances in statutory filings: e have 2025 and 2024, respectively. The loss of any of these customers or reduction in business
experienced certain discrepancies in our statutory filings with the Registrar of Companies from such will have a material adverse effect on our business, financial condition, results of
(“RoC") and other non-compliances under the Companies Act, 2013 in the past. We cannot operations and cash flows. In the three months period ended June 30, 2026, we
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have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we | AjirVent- 4351 110 14886 118 13480 128 15198 201
have served 261, 252 and 225 customers, respectively. The table below sets forth our | (atign

revenue from our largest customer, top five (5) customers and top ten (10) customers and Fumiure 3,89 G0 | 5% el s 55| i
their contribution to our revenue from operations for the periods indicated. ! : ! : i ‘ : g

- i . " & Fittings
P | Theome | FRiRE | RRSHAE | (ERHERE || (owent 1085 | 10) | srar| o s | 1z | im0
30, 2026 Total (B) 39990 1007 170529 1346 192171 1820 170646 2259

Amount %of Amount %of Amount %of Amount %of | Total  3,970.80 100.00 12,668.48 100.00 10,557.07 100.00 755259 100.00
(Fin revenue (Tin revenue (Tin revenue (Tin revenue | (AJ+(B)

million) from million) from million) from million) from ;'ilc’r";;w";wm' S8 e 8 AP0GOSl ey et e KRN A 0o S sy
opera- opera- opera- opera- “Olfyer and-usars ir the Ganaral Engl sactor nciuds ftlustral eng and capital goods;
tions tions tions tions powerequipment. sleel scrap, and allied seciars
Largest 79288 @ 1997 258460 2040 163982 1553 161304 2136 7. Geographical concentration risk: We derive our revenue from operations from
Custo- customers located across fourteen (14) states and two (2) union territories in India, on
mer* average mare than 50% of our revenue from operations for the three months period ended
Top5 209683 5281 701920 5541 542025 51.34 3,661.00 4847 June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana,
Custo- Any disruplion in our operations in these states, whether due to internal or external factors,
mers could restrict our operations and have an adverse effect on our business, results of
Top10 292012 7354 0903603 7133 712006 6744 509285 6743 operations and financial condition. The geographical break-up of our revenue from
Custo- operations for the three months period ended June 30, 2026 and for the financial years
mafe - . ended March 31,2026, March31, 2025 and March 31,2024 is set forth below,
“The fargest customier of our Compary for the period ended dme 30, 2026, and for Fiscal 2025-26, 2024-25 was Amber Enterprises Indis s -
Limited, an forthe Fiscal 2023-24was Westem Refigeration Private Limited Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
5. Risk related to cost, volatility and supply of raw materials: Steel coils consfitute our | ulars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
toprocure such raw materials at commercially acceptable prices and in sufficient quantities. Amount %of Amount %of Amount %of Amount % of
Any volatility in prices, unavailability, or disruption in the timely and adequate supply of steel ®in revenue [in revenue (Zin revenue (Tin revenue

coils may materially and adversely affect our business, results of operations, financial

condition and cash flows. The table below sets out the cost of raw materials and millon) isirom Sicmiltion S m ) milkony i from i milliof S from

components consumed as a percantage of our total expenses, revenue from operations and Opers Bl Shel Chsias
totalincome for the periodsindicated. tions tions tions tions
(% in million) | Domestic
Paair Threemonthsperiod  Fiscal  Fiscal  Fiscal | Mehara- 112268 2627 365164 2883 315630 29090 283698 37.56
ended June 30, 2026 2026 2025 2024 shira

Cost of Raw materials and 3,301.74 11,12375 9497.07 6571.41 | Cujarat 69119 1741 222110 1753 154946 1468 175412 2323
components cansumed Haryana 50203 1264 153500 1212 103227 978 76363 10.1
(X in millian) Uttara-  399.80 1007 1,143.84 903 (1,70244 1044 70443 933
Cost of Raw materials and B87.60% 90.51% 9297%  89.14% khand
companents consumed as a Uttar 389.07 980 126991 1002 133764 1267 52504 695
% of tofal expenses Predash

Cesgrham i ANt Btk frsth 8956% 87.00% | Rajas 25530 €43 | 76025 600 122042 {156 58621 7.76
componenis consumed as a than

A e Punjab 17940 452 76849 607 18257 173 1681 022
Cost of Raw materials and 83.05% B7.60% B971%  8585% il ' : : ' : : : )
e ks s Taml 26776 674 77829 614 44949 426 1782 024
% of total income Nadu
Mote: Cost of raw materals and components consumed mcludes the cost af stesl cols and packing matevials consumed and axclides the Dadra & 41 ,48 104 1 3908 1 .10 5691 063 1493? 1 QB
e caRi e ;

N;

6. Dependency on the Home & Commercial Appliances sector: We primarily cater to H:\g,:;

customer base comprising Original Equipment Manufacturers (“OEMs”) and Original
Design Manufachlre?s [“gDMsg") ope?aﬁﬂg across various end‘-use secjtnrs, indl?ding Andhra 9155 231 26959 213 38149 333 12032 189
consumer durables and home appliances, electrical equipment and components, | Pradesh

automotive and auto components, HVAC and refrigeration, electronics and electrical | Kama- 1026 026 75 030 5622 053 4646 062
manufacturing services and other industries. The tables below set out the revenue | taka

contribution from various end-use sectors, expressed as a percentage of revenue from sale Madhya 5 E 12.48 010 | 1284 012 1541 0.20
of products. Pradesh
iEr:jd utsa Thrze ?jnths Fiscal 2026 Fiscal 2025 Fiscal 2024 Delhi 0.98 0.02 318 003 1466 0.14 470 0.06
R ot Himachal 1930 049 2995 024 066 001 000 000
- Pradesh
Amount %of Amount % of Amount %of Amount % of
Rin revenue (Zin revenue (Zin revenue (Zin revenue | el = = 4188 038 2407 023 002 000
million) from million) from million) from million) from Hand
opera- opera- opera- opera- West s - 5 = 045 000 106 0.01
tions tions tions tions Bengal
(4) Home & Commercial Appliances Exports
Air 1,88507 4747 593488 4685 488589 4628 204142 27.03 Bangla- - . - - 0.00 000 1022 014
Condit- desh
ioner Total 3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Comme- 80079 = 2269 282706 2232 227482 2155 231713 3068 | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debi-to-squity ratio
:"?' was 2 times. Qur high debi-to-equity ratio could adversely affect our financial condition,
a;ﬂﬁger" results of operations, and business prospects. The following fable sets forth details of our
debt-to-equity ratio for the three months period ended June 30, 2026 and for the financial
b i Bl it Bl el R i years ended March31, 2026, March 31,2025, and March 31, 2024.
ration Particulars Three months ended ~ Fiscal ~ Fiscal Fiscal
Water 2319 058 6298 050 4338 0.41 1847 024 e June 30, 2026 2026 2025 2024
Heater Debt equity ratic* 2 278 3.33 4.3
Others* 37.31 = 094 15014 149 19962 189 36694 486 Debt service coverage ratio" 144 175 177 198
Total (A) 3,570.91 89.93 1096289 8654 863536 6180 5846.13 T77.41 ROCE** 7.01% 1640% 18.78%  18.60%
(B) General Engineering le fo Equily Ralio is defined as lofai debl m‘v.daﬁn?’ lotal equity. Tolal deb! fs the surm of fetad non-current & cument borrowings; tolal
Autom- 9333 235 518.05 409 537.06 5.09 57410 760 ‘;Je!‘i Sarice COVEI;QEF Refio fe coteeted 55 :mn'u:g before inferest and fax expenses a5 duided by finance cost and princips!
oh_ve FEaymEnts. )
“rReturm on Capital Employed (ROCE) is cakculated as EBIT divided by aapital smployad where () EBIT means Earings bafore infarest
Elecical 15273 385 507.93 401 43149 409 406011 538 | aucrocesacsense arwedattyobiaintg hosroftbebs dsfrtiayearand adingsack ance coisana() aplalsnpyed maan
Equip- Networth + Tolal dabt + Defered tax habuly
ments 9. Risk related to under-utilisation of manufacturing capacities: \We operate slitting, cut-
Consu-  65.99 1668 31145 248 20692 281 33533 444 to-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of
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operations at our manufacturing facilities, and prevailing industry and market conditions. | members
Under-utilisation of our manufacturing capacities over extended periods, or significant | of SMP
under-ufilisation in the short term, could increase our costof production and operating costs, Against the Nil NA Nil NA NA Nil
which could adversely affect our operating leverage, margins and financial performance. arbere
The table below sets outour overall capacity utilisation for the periods indicated. of SMP
{Unit: Million Tonnes Per Annum) | ». . PoR——
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 ‘D ith the Materiatity Palicy
ulars* period ended “incudes 1 demand f 0,46 il and @ panaty of .12 mion (o e Assessont Year 2016-20 ingasad by te ncore Tax
June 3ﬂ, 2026 Diractars, Mr. Hemant Ostwal, inrespect
Utiized  %of Utilized %of Utilized %of Utilized % of 11. Dependency on manufacturing facilities: Our manufacturing facilities are Iocated in !he
c Y f western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northem
epactty Gapactly Gapacity Capacity Capachty Capacity Capachty Capacily ion at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. An
(MT)  Utiliza- (MT) Utiliza- (MT)  Utiliza- (MT)  Utiliza- TR0l Ao haipehan, S DUMIDMfeCion 21,0 oity silialy)
tion (%) tion (%) tion (%) tion (%) disruption 1o the operations of these facilities or adverse developments affecting such
- ! " 2 ! 2 regions could matenially and adversely affect our business, financial condition and results of
Sliing 37,989 = 6384 144258 G061 118566 6340 82576 46.66 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cutdo- 30116 5986 108276 5874 96,169 7075 52995 5575 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line andforthe Fiscals 2026, 2025and 2024,
Embos- 3,567 3043 15965 4668 13759 6370 5,630 26.06 Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing 705 4806 | 3512 | 5986 4307 | 7341 | 3764 | 4753 30, 2026
line Amount %of Amount %of Amount %of Amount % of
“As oartified by M/s. 5. Ganesan, i i d 5 23, 2026 (Tin  revenue (Tin revenue (Tin revenue (Tin  revenue
10. Risk related to outstanding legal p_loceedmgs As of the date of the Red Herring million) from million) from million) from million) from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions
proceedings, whether individually orin the aggregate, could adversely affectour reputation, | wads 161697 4072 537064 4239 416004 3050 359143 47.55
business operations, financial condition, results of operations, cash flows and the continuity Faciity
of our management, The summary of such oulstanding material legal and regulatory | (western
proceedings as on the date of the Red Herring Prospectus is set out below: Region)
Nameof | Criminal | Tax  Actionsby Disciplinary Other |Aggregate | Ghioth 174053 4406 542776 4285 480227 4634 232089 3073
Entity procee- procee- statutory actions by material  amount Facility
dings dings or the SEBI litigation® involved {Northern
regulatory or Stock (T million, Region)
Bifarien Exe gt bo the Bhiwandi 211.09 532 70857 550 68216 646 157456 2085
against our extent Facility
Promoters quantil— (Western
iable) Region)
Company : , - : : SriCity 39227 988 110121 859  B1270 770 6571 087
By the Nil Nil Nil Nil il Nil Facility*
Company (Southern
Against the Nil INil Nil Nil Nil Nil Region)
Company Punjab 0.94 0.02 59.98 047 - -
Directors* {Marthern
By our Nil Nil Nil il Nil il Region)’
Directors Total  3,970.80 100.00 12,668. 18 100.00 10, 557 07 100.00 7,552.59 100.00
Against the Nil 1 Nil Nil Nil 0.58* The Company lignsal S Cily Ftnassh ctfrom Apr 2023,
Directors “This &5 8 wafehuu's_e I‘aam';h“'::eh calers locus_borne?h:rmah region. Materials. stored are processad at our Ghiloth Tacility and
Promoters* 12. Risk due to absence of long-term purchase commitments from customers: Oursales
By Nil Nil il Nit Nil Nil are primarily based on customer purchase orders and forecasts, which is common in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil them to purchase or piace orders with us on a long-term basis. If our customers choose not
Promoters tosource their requirements from us, or reduce or discontinue their purchases, it could have
: z > J amaterial adverse effecton our business, results of operations, financial condition and cash
Lt i Pﬂ.mnmaf{g“m'mg s '_Emmwe Siracor) - flows. The following table indicates total number of customers for the reporting periods:
By the KMP Nil NA Nil NA NA Nil
e " 5 i Particulars Three months ended ~ Fiscal  Fiscal  Fiscal
Against the il NA Nil NA NA Nil June 30, 2026 2026 2025 2024
KMP 2
Number of customers served 178 261 252 225
Members of Senior Management - .e - u :
Bore N NA Nil NA NA i Of which: Existing Customers 164 186 165 139
y New Customers 14 75 87 8
Sal i A5 v poslbesie sharehoidi kju:nl e date of this Ried Haring Pr 43 H 10 Shareholcers of cur Comparry:
Br. Name of the sharsholdar | Pra-lssus a5 af the date of this Red Harring Pmmdm Post-lssue shareholding as at Allatmant®
e Number of Equity Sharas. Parcantage of total pre-tssua At tha lowsr snd of the Price Band (278) At the uppar and of the Prics Band (182}
| of face value 710 each i up Equity Share capital Humber of Equity Shares. Percentage of tofal pre-lssue Number of Equity Shares Percantage of total pre-lssue
| of face vatue T10 sach paid up Equity Share capital | of face valus $10 each paid up Equity Share cagital
(Al Promaters
1| ibn Wijaykumar Gupta 31673840 Tan% JI679,840 5043 316,79,840 an4)
% WViayhunar Himatral Gupta 35.50.000 978 6.30 630
3. | Bhawna Hitin Gupla 18.50.000 978 39.50,000 L) B3
Total (A) 39599840 7T 39599840 63.03 63.01
(B) Promater Growp {ather than our Promaters)
4| Suni@ Vjaykumar Gupia ] Negighie 0 4 Negigibie
5 | RuchiVisykumar Supta 4 Neglbie 40 40 Megigible
T Total B) ] Negligible 1] \lngllg\blﬂ 1] Negligitle
(€} Additional top 10 Shareholders
kil Menayplant SME Fund 113637 0.26% 13637 018 0.18
7. | it Suresh snan 113,63 0.28% 3 018 [
8 | Nisha Anshuman Thakear 11300 0.28% 018 018
8 | Rural Engingerning Co. Privale Limited 100,000 015 218
10 Ashck Shreskishra Beharay 60,000 010 o1
n Saviln Kamary 5700 0o 008
12 | Hiteshiamar Mahendrabhai Chanpeia 51.000 008 DO
13 S7.000 0w 00
57,000 0o 004
57,000 0.74% 0 0.08 5 o008
| Total () 785,273 184% 785,213 125 7,585,273 125
| Total (A+8+C) 4038519 B/ 40385193 6428 4.03,85,193 64.28
vl a5 o the ming i subseriiion i e lssue. The posf-lssue sharshalding Momment basad on v subscrption @nd e lssue ﬂn-:rnumw sy, suljec to fnalzalion of ffe Basts of Afofment. Also, INis tabis sesumes there s mo ransfar of
{iFany suchtransfors cocur prineto the dafe of intha shareh
Corsinued on relt page...
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| _iter Expentonal amsior m-ucrm iems) | E | = {after tax) and Other Comprehensive Income |
o P [Lizss) o 6 pora ke bae NGRE T EAZ ST b (after tax)]
el ] il S :
Wales: » 5. | Equity Share Capital 608.86 60888 608.08 608.86 608.86  G08.86
1,78 b e fust Doeiitias & ¢ bz 2) il 1 1 L dl 1 2
mrw; ‘noTeet ot e e Formnar o | Fanoneiol Hascte 1 12 i i 6. | Reserves [e!c|uﬂwr&g revaluation reserve) 50,250,44
R gl e R e i l’;‘%ﬁm e 0T The (o || as shown in the audited Balance sheel I 1 4
A TORCE i 1 the IClS S0 e jox, i St 1, S0 1 Sroc s SEch s e 7. | Basic and diluted Earnings per share {in ¥} 21.68 18.42 24.03 40.10 | 61.93 114.79
2 TGy G el ?f’f s bk \nal annudhsrﬂ) |
F ¥ st !
Fioe: Musthal Fal 148 01 behell | Dirtal il Nulu
Bl Dk 71, 08 S ““::: 1, These resulls have been reviewad by the Audit Commillss and appeoved by the Board of Direclors al ils mesling held on 21 Oclober 2026, The slalutory
Casirmn, Maraping Gisctar & Gt Firmacial Qe auditors have expressed an unmodified audit opinion on these results.
D QO THT 2. Afinal dividend of T 22,50 per equity share of T 10 eath was approved by the sharsholders at the Annual General Meeting held on 22 July 2026 for the
year ended 31 March 2026, The dividend was paid on 20 August 2026, which resultad in cash outfiow of 2 1,363.94 lakhs,
3, On21 November 2025, the Government of India nalified the four Labour Codes - he Code on Wages, 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020, and the Cccupational Safety, Health and Waorking Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of
Labour & Empkayment publishad draft Central Rules and FAQS tn snable assessment of the financial impact dua to changes in regulabons. Tha Company
M P RTAN has assessed and disclosed the Incremental Impact of ﬂmee changes on ehe basis the best In!nrmm\oh awllable consglstent with the guldance providesd
o by the Institute of Chartered of India. C the and g nature of this |mpa|:,\ the Company
Whilst care is taken prior to acceptance of advertising presanted such incremental impact as Statutory impact of new Labour Codes under Exmp[lnnaﬂ Hims in the financial result for the previous year ended 31
bt e P P March 2026, The Incremental impact consisting of aratuity of Rs, 242,14 lakhs and long-lerm compensated absences of Rs, 86,40 lakhs primarly arises
copy, itis not possible to verify its contents. The Indian ue to change in wage definilion. The Company continuss to monitor the finalisation of Central { State Rules and clarifications rom the Govemment on
Express (P) Limited cannot be held responsible for such olher aspacls of the Labour Code and would previde appropriate aceounting effect an i basis of such developments as needed,
contents, nor for any loss or damage incurred as a 4, The Board of Directors has approved a proposal 19 buyback. up 1o 1,44,639 equily shares of ¥ 10 each (representing approximalely 2.38% of 1o1al no,
- ¢ = FiT of equity share fully paid-up} from the eligible shareholdersibenaficial pwnars of the Equity Shares of the Company, on 8 proportionate basis, through
!'GS_U!I of ransactions “N'l!h companies, associations or the “lender offer” process as prescribed under the Buy-Back ngulauons al a prica of 2,005 {Rupees Two Thousand and Five only) per Equity Share
individuals advertising in its newspapers or Publications. {Buy-Back Offer Price’), for an not 290,001,195/- (Rupees Twenly Nine Crores One Thousand One Hundre
We therefore recommend that readers make and Ninaty Fiva} excluding the transaction cost. 28 October 2026 is fixad as the record date for the buyback
necessary inquiries before sending any monies or T i G
entering into any agreements with advertisers or ErAnmen erpaon. e
otherwise acting on an adverlisement in any manner Pranab Ghash
whatsoever. Place ; Honda, Goa CEQ & Exaculive Diraclor
bicsintbbid Dated : 21 October 2026 DIN 10536772
Node: Resubs are aso avalsble on the om
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THIS 1S A PUBLIC FOR 1%

uuuuu ONLY. THIS 12 NOT A AND DOES NOT | AN INVITATION OR OFFER TO ACQLARE. PURCHASE OR SUBSCRIBE TO SECURITIES.
HOT FOR RELEASE. PUBLICATION OR DESTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA
anial public 500 of squity shares an the main board of BSE Limited ("BSE") and Natioral Stack Exchange of india Limited {"NSE™, and together with BSE, the “Stock Exchanges™ in compiance wih Chapter ilof the
Sacurites bl Exchangs Bosrd of India {isss of Cageial and Disclosura Reguleeme 2018, a8 amended | 1

| 3 BOMBAY COATED &

SPECIAL STEELS LTD.

A Complete Steel Processing Centre,

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND \SE)

a1 Specéal Stesls Frivate Limted’, a po
of ol b

Cur .,u-:m,..asc i

THE PROMOTERS OF OUR COMPANY VIJAYKUMAR HIMATRAI GUPTA, NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [»] EQUITY SHARES OF FACE VALUE OF T10 EACH [“EQUITY SHARES") OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY" OR "ISSUER") FOR CASH AT APRICE OF I[«] PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥1,830.57 MILLION (THE “ISSUE"). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: ¥78/- TO 282/- PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF 10 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF ¥10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (L.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026,

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Prica Band (at Cap Price of
{78 per equity share) (¥ in Million) {82 per equity share (2 in Million)

lssue 1,741.28 183057

Post Issue Marke! Capitalization 4.900.29 5,151.29

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026"
BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026

BID/ISSUE
PROGRAMME

BID 1 ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026

Tur Campany may, 1 constaban wih fs SRL = Anshor Invesor Biccing O sholl e are Warking Dy o fo e B

e it e SEE

Cnerang Do, BLP mariale end oime s disfe shaf b

o 500 pm o e Biks

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed
Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+QIB PORTION: NOT MORE THAN 50% OF THE ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
cost of acquisition (“WACA") of primary and yi ion(s), as applicable, disciosed in the “Basis for Issue Price" section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details. refer to section titled “Risk Factors” on page 30 of the RHP.

1. Supplier concentration risk: We have been an authorised service partner of JSW Steel
Coated Products Limited and/or its holding Company (“JSWSCPL") since 2021 and we are
substantially dependent on JSWSCPL, for the supply of steel coils, which constitute a key
raw material for our operations. This high level of supplier concentration exposes us to

assure that regulatory authorities will not initiate inquiries, proceedings or ofher actions
against us in the future. Any such proceedings or actions, if initiated, may result in the
impaosition of penalties, fines or other regulatory measures, which could adversely affect our
business, financial condition, results of operations and reputation.

significant risks, and any disruption in the supply of steel coils from JSWSCPL could | 3, Risk related to negative cash flows: We have incurred negative net cash flows from
materially and adversely affect our business, results of operations and financial condition. investing and financing activities in the past and may continue to do so in the future,
Set out below is the bifurcation of the total Steel Coils sourced from JSWSCPL and other primarily due to our capital expenditure requirements and financing obligations in
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025 connection with the expansion of our business, which could adversely affect our liquidity,
and 2024: financial condition and ability to operate our business and implement our growth plans. The
Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 (Z in million)
Total %of Total %of Total %of  Total %of Particulars Three months period  Fiscal  Fiscal  Fiscal
Steel  total Steel fotal Steel  total Steel  total ended June 30, 2026 2026 2025 2024
Coflm | prch. | Colle:|(urchy | Cole | iptiech: | (Colls: | purche— || [Pgr e omeusedin) 723,08 10217 32090 11487
Rin  ases in ases (Tin  ases in ases operating activifies
million) (%)  million) (%)  million) (%)  millien) (%) -
Net cash from/ (used in 6.80 350.27) (417.62) (52850
JSW- 239774 8513 1034207 8665 869182 9061 557944 8458 | i acmf:s l £ FOOSTHI TSy | BP0
SCPL .
N h from/ n 733, 7. . ;
Other | 41890 14.87 159363 1335 90094 939 1017.34 1542 ﬁ:;n‘:;:g ;rgh_vié::em ) (733.86) 337.06 11566 39563
i:s:[hefs 261664 10000 1193570 10000 959276 100.00 659678 100.00 4. Customer concentration risk: We are dependent on limited number of customers for

majority of our revenue from operations, which expose us to a high risk of customer
concentration. We derived 73.54%, 71.33%, 67 44% and 67.43% of our revenue from our
top ten customers for three months period ended June 30, 2026, and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in business
from such will have a material adverse effect on cur business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2026, we

Dankinsed e nee page.

Purch-

ases

2. Riskrelated to pastdiscrepancies and non-compliances in statutory filings: e have
experienced certain discrepancies in our statutory filings with the Registrar of Companies
(*RoC") and other non-compliances under the Companies Act, 2013 in the past. We cannot |
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haveserved total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we
have served 261, 252 and 225 customers, respectively. The table below sets forth our
revenue from our largest customer, top five (5) customers and top ten (10) customers and
their contribution to our revenue from operations for the periods indicated.

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended June
30, 2026
Amount %of Amount % of Amount %of Amount % of
(Tin revenue (Xin revenue (Tin revenue (Tin revenue
million) from million) from million) from million) from
opera- opera- opera- opera-
tions tions tions tions
Largest 79288 19.97 258460 2040 163982 1553 161304 2136
Cusfo-
mer*
Tops 209683 5281 T7,019.20 5541 542025 5134 366100 4847
Cusio-
mers
Top 10 292012 7354 903603 7133 712006 6744 509285 €743
Custo-
mers

“The largest customer of our Company far the peripd ended June 30, 2028, and for Flscal 2025-24, 20245 wss Amber Erterprises india

Air Venti- 4351 110 14886 118 13480 128 | 15189 20
lation

Furniture  3.89 0.10 41.73 0.33 360.60 3.42 59.96 079
& Fittings.

Others** 4045 101 17757 140 16083 152 178.97 237
Total (B) 398.90 10.07 1,705.29 1346 1,921.71 1820 1,70646 22.59
Total  3970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
(AY+(B)

"Offer gni-users in the Home and Commeroial Aophances seclor include electiizal squipment, FIMCGE, packaging senices, siesl scrap,
andslted sectors.

**Other end-users in the General Engi
P BquiD . stel scrap, and aly

7. Geographical concentration risk: We derive our revenue from operations from
customers located across fourteen (14) states and two (2) union territories in India, on
average more than 50% of our revenue from operations for the three months period ended
June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujaratand Haryana.
Any disruption in our operations in these states, whether due to internal or external factors,
could restrict our operations and have an adverse effect on our business, results of
operations and financial condition. The geographical break-up of our revenue from
operations for the three months period ended June 30, 2026 and for the financial years
ended March 31, 2026, March 31, 2025 and March 31, 2024 is set forth below.

gaclor includs icals, infrastrclis, industial snamesimg and capilal good.

Limitee!, anct for the Fssal 202324 was W slern Refigevation Private L, Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
volatility and su| raw materials: Steel coils constilute our | ulars ended June
principal raw material, and the costof our Processed Steel Products depends on our ability 30, 2026
fo procun_a;uf:h raw rnalerialgalppmmer!:ialky?cogptablg prices and in sufficient quantities. Amount % of Amount %of Amount %of Amount % of
An_y volatility in pl_'lces,unavallablhty. or disruption |m‘_.het|rnedyand adequate_supply ofste_el (%in revenue (3in revenue (3in revenue (Zin  revenue
coils may materially and adversely affect our business, results of operations, financial il P il f il f il ba
condition and cash flows. The table below sets out the cost of raw materials and ndllcopiiistenighmikioni from i} oA milion) o
components consumed as a percentage of our total expensas, revenue from operations and opaees chee pAeas el
totalincome for the periods indicated. tions tions tions tions
(% in million) |  Domestic
Particulars Three months period  Fiscal Fiscal Fiscal Mahara- 1,12268 2827 3,651.64 2883 315630 2990 283698 37.56
ended June 30,2026 2026 2025 2024 shira
Cost of Raw materials and 3.301.74 1112375 9497.07 657111 Gujarat = 691,19 1741 222110 1753 154946 1468 175412 23.23
components consumed Haryana 50203 1264 153500 1212 103227 978 76363 10.11
(¥ in millin) Uttara-  399.80 10.07 114384 903 110244 1044 70443 933
Cost of Raw matenals and 87.60% 90.51% | 9297%  89.14% khand
components consumed as a Uttar 389.07 98B0 126991 1002 133764 1267 52504 695
% of total expenses Pradesh
Cost of Raw malenals and B3.10% 8781% | B396% 87.00% | pasc. | 25530 643 76025 600 122012 1156 58621 | 776
components consumed as a st
% of revenue from operations -
Cos! of Raw materials and 83.05% STER (0o | amehy || (DRl VB fee | (IGAR | O | MeoT | 312 | el | 0
components consumed as a Tamil 26776 674 77829 6.4 44949 426 1782 0.24
% of total income Nadu
Note: Costof raa malerils and compor fudes ths costof. d paching Dadrad& 4148 104 13908 110 6691 063 14937 198
o i il i - e Nagar
6. Dependency on the Home & Commercial Appliances sector; We primarily cater to HBEE”
customer base comprising Original Equipment Manufacturers (“OEMs”) and Original
Design Manufacturers (“ODMs") operating across various end-use sectors, including Andnra | 9155 23 269.59 213 | 35119 333 12032 159
consumer durables and home appliances, electrical equipment and components, Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | Kama- 1026 0.26 37.51 0.30 | 56.22 053  46.46 0.62
manufaciuring services and other industries. The tables below set out the revenue | taka
contribution from various end-use sectors, expressed as a percentage of revenue from sale Madhya 5 5 12.48 010 1264 012 1541 0.20
of products. Pradesh
'Endd use Thru: :'?nths Fiscal 2026 Fiscal 2025 Fiscal 2024 Delhi 0.98 0.02 318 003 1466 044 470 0.06
dei e Himachal 1830 (049 2003 024 066 001 000 000
. Pradesh
Amount % of Amount %of Amount %of Amount 9% of
(Tin revenue (Tin revenue (Tin revenue (Tin revenue Telan- N 41.80 0.38 2407 0.23 9.02 0.00
million) from million) from million) from million) from gl
opera- opera- opera- opera- West E = - = 045 0.00 1.06 0.01
tions tions tions tions Bengal
(A) Home & Commercial Appliances Exports
Air 188507 4747 593488 4685 4088599 4628 204142 27.03 Bangia- 0.00 000 @ 10.22 0.14
Condit- desh
ioner Total  3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Comme- 90079 2269 2827.06 2232 227492 2155 231713 3088 | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratio
E'T. was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
aﬁeﬂ:ger— results of operations, and business prospects. The following table sets forth details of our
debt-to-equity ratio for the three months period ended June 30, 2026 and for the financial
gg;:;e_ s e BT B T R S R years ended March 31, 2026, March 31, 2025, and March 31, 2024
vation Particulars Three months ended  Fiscal  Fiscal  Fiscal
Waler 2519 058 6296 050 4338 041 | 1847 0.24 — a3, 2026 12026 |- A025001L 2074
Heater Debt equity ratio* 2 278 333 431
Others®  37.31 094 15014 119 19062 189 36604 486 Debt service coverage ratio™ 1.44 1.75 177 1.98
Total (A) 3,570.91 80.93 10,962.80 86.54 863536 81.80 5846.13 77.41 ROGCE™" 7.01% 16.40% 18.78%  18.60%
(B) General Enginearing “Debi fo Equity Raffo is defirad as ol debil dividad by lofal equity. Total debl is the sum of fotal non-cusment & current borrowings, fofal
quity y olfierequity.
Autom- G333 2.35 518.05 409 B37.06 5.08 R74.10 7.60 “Debt Service Goverage Ralio is caltulaled as :ming before inferast and tax expenses as divided by finance cos! and principal
. repayments.
oive “Rafum on-Capla! Employed (ROCE) Is calculsted as EBIT divided by caphal amployed whens (| EBIT means Eamings befors infencs!
Electrical 152.73 385 50783 401 43149 409 40611 538 anitaxes expense, aived at by obtaining the profit before tax for the year and adring back inance casts and (i) Cagitaf employed means
Equ"p, Netwoelfi + Total debi+ Dalferrad tax labiity.
ments Risk rel der-utilisation of manufacturing capacities: \We operate slitting, cut-
Consu- 6599 166 31115 248 29692 | 281 | 33533 444 to-length, shearing and embossing lines across our manufacturing facilities, Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of
Contrued on nee page.
- - - E - - - -
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operations at our manufacturing facilities, and prevailing industry and market conditions. | | members
Under-utilisation of our manufacturing capacities over extended periods, or significant | of SMP

under-utilisation in the short term, could iqcrease our cost of pmduction and_aperaling costs, Against the Nil NA Nil NA NA Nil
which could adversely affect our operating leverage, margins and financial performance. members
The table below sets outour overall capacity utilisation for the periods indicated. of SMP
(Unit: Million Tonnes Per Annum) . oot qarstat
Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 ‘D i
ulars* period ended *includes & fax demand of 30.46 nuvm anda paﬂaﬁ‘y of 70,12 millon for the Assessment Year 2019—20 impased by the income Tax
June 30, 2026 D on one of odr tors, M Hemand Cetwal, i respect of which th

11. Dependency on manufacturing facilities: Our manufacturing facilities are iocated in the
western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northern
region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any
disruption fo the operations of these facilities or adverse developments affecting such

Utilized % of Utilized %of Utilized %of Utilized % of
Capacity Capacity Capacity Capacity Capacity Capacity Capacity Capacity
(MT)  Utiliza- (MT)  Utiliza- (MT)  Utiliza- (MT}  Utiliza-

. ) B Bon (¥4 L) regions could materially and adversely affecl our business, financial condition and results of
Sliting 37,989  63.84 144258 6061 118566 6340 82576 4666 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cutto- 30,116 59686 108276 5874 96169 7075 52995 5575 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line and for the Fiscals 2026, 2025 and 2024,
Embos- 3567 3049 15965 4668 13759 6370 5630 26.06 Partic-  Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing 705 4806 3512 5986 4307 7341 3784 4753 30, 2026
line Amount % of Amount %of Amount %% of Amount % of
“As certifialby Mis. 8. Ganegan. i b by ot 2, 2026, {Tin revenue (Tin revenue (Tin revenue (Tin revenue
10. Risk related to outstanding Iegglj_oceed_gs As of the date of the Red Herring million)  from million) from million) from million) from
Prospectus, there are cerfain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions

proceedings, whether individually or inthe aggregate, could adversely affect our reputation, | yyaqa 161697 4072 537064 4239 418904 3050 350143 4755
business operations, financial condition, results of operations, cash flows and the confinuity | £ acility

of our management. The summary of such outstanding material legal and regulatory (Western

proceedings as on the date of the Red Herring Prospectus is set out below:

Region)
Nameof  Criminal ~ Tax  Actions by Disciplinary Other  Aggregate | ghioth 174953 4406 542778 4285 489227 4634 232089 3073
Entity procee- procee- statutory actionsby material amount Facility
dings dings or the SEBI  litigation®  involved {Northern
regulatory or Stock (% million, Region)
iy Exs N es fothe | ghiwandi 21109 532 70857 559 66216 646 157456 2085
against our extent Facilit
Promoters quantif- (Westgm
iable)™ Region)
Gorpany . . : : . SriCity 39227 988 110121 863 81270 770 6571 087
By the il Nil il Nl Nil il Facility’
Company (Southem
Against the Nil Nil Nil Nil Nil il Region)
Company Punjab 0.94 0.02 5088 047 - - - -
Directors® (Narthem
By our Nil Nl Nil Nil Nil Nil Region)’
Directors Total 3,970.80 100.00 12,668.18 100.00 10,557.07 100.00 7,552.59 100.00
Againsl the Nil 1 Nil Nil Nil 058" “The Company commenced operations atits Sri City faciity in Andhira Pradash with effect from Aprl 2023,
¥ s *This Iz a warehouse facility which caters o D.&omys in Punjab reglon, Materiale stored are processed at our Ghéoth facility and
Directors h Tacillty for the dabave.
Promoters* 12, Risk due to absence of long-term purchase commitments from customers: Our sales
By Nil Nil Nil Nil Nil Nil are primarily based on customer purchase orders and forecasts, which is common in the
Promoters sieel processing industry. \We do not have agreements with our customers that obligate
Against Nil Nil Nil Nil Nil Nil them to purchase or place orders with us on a long-ferm basis. If our customers choose not
Promoters to source their requirements from us, or reduce or discontinue their purchases, it could have

amaterial adverse effecton our business, results of operations, financial condition and cash

Key Managerial Personnel (excluding our Exsctitive Directors) flows. The following table indicates total number of customers for the reporting periods:

By l!.'le KHE N!! A N!E NA HA N!' Particulars Three months ended  Fiscal  Fiscal Fiscal
Against the Nil NA Nil NA NA Nil June 30, 2026 2026 2025 2024
:ﬂ:b  Senior M ¢ Number of customers served 178 261 252 225
e i e"‘:,'l a"“'”’";’l T K o = Of which: Existing Customers 164 186 | 165 139
ML : ! I New Customers 14 75 87 86

Additional Information for Investors

1. Tha Company has nat undertaken pre- IPD placemant from the Draft Red Haming Proapectus i date:

fhe promoser groug hane nal underiaken any ransaction of squity e o 1% o itk up sty share capilal of the campany fram e DRHP bt date
- Issueand posHisua sharehoiding as o thedabaolthis Red Herring Praspectss and as atAlk o our Framatars, mermioers of the Promaler Group ditional op SOmpEny.
st Wama of the sharahoider Prodsus as at tha date of this Red Harring Prospectus Postlssus sharaholding as t Aiofmant’
no. Number of Eguity Shares Purcentage of lotal pre-lssue At the lawer end of the Price Band {¥78) At the upper end of the Price Band (732}
of face value 210 each peid up Equity Share capital Number of EquityShares | Percentage of olalpredssue  Number of Equity Shares Percentage of total pre-lssue
| of faca valus 210 each paid up Equity Share capial of face valua 210 sach paid up Equity Share capital
{A] Pramoters
1. | Mitn Viayhumear Gupia TB22% 316,79 840 T 2043 5043
2| Vijaykumar Hmatral Gupta 078% 38,6000 630 830
3. | Bhawna Niin Gupla 0 578% 3460000 630 630
Tatal (4) 19599840 | aT.TEY 39559840 | 6.03 6303
(8] Pramotor Groug (dher than our Promoters)
4 Sunita Viayiumar Gupta 10 Maglighle il Megipible 40 Neglghbie
5 | Ruchi Viyaear Gupts a0 | Naglghie a0 Hegigitie 0 Kesighie
Total (8) a0 | Negligibie 0 | Negligible 0 Neghgiole
{€) Additional top 10 Sharsholders
6 | Maneyplan SME Fund 113627 113637 018 1,13,837 a8
7. | Prif Suresh Shah | 113426 113636 | 18 113636 01
5 | | 113000 | 018 1,913,000 018
5 1,00000 | 016 100,000 0.1
10 60,000 | 010 60,000 0.1
T, | Sewibi amary 7000 | .08 57.000 ()
12 | Hisnkumar Mahendrabhe Crargela 7000 | 042 57.000 008
13. | Vipud Mishoebbal Vac 57,000 .08 57.000 008
14 | Riaben Ketann 57000 | 008 57,000 008
15 | Welankumn i 57,000 57000 | 0.0 57,000 009
| Total () | 78821 786278 | 125 | 745213 128
Total {A=B+C) 403,685,183 40385193 | 6428 4,03,85,193 2
Basis the sharefolding a¢ &1 fne date of Advanisemant. Assuming full ribdion intha Issva. The post-f and the Issug rnw«rowﬂ*«:r |mP'.pr tus, subject fo finadzanon of the Basis afAllaiment Alse. this tahls sesumes theve & no ranaieraf
s by Mhoss sharehothors befivean tha date of o ad Setment (it sy i the shan et
Danfie o hee page.
Te @ Te e ® & Te @
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depipcatien and amalgamto,
5 Net Asset Vahua por Egudty Shars of faco value 7 10 each AV

Finscial Year! Peshod ended

D6 | Sorr | 23 s 202
gurdied et privas poge
BASIS FOR ISSUE PRICE 1
&1 1he “gasis for ssue Price” 128 of the RHP has heen updated! with the abave Price Band, Fiease refer o tne websse of tha s k: A il m. [ Ty
& “Bas Sue onpage 2 e U above . ase refar o the wet o @ Pe | Oetoher T Basi Diluted 1 i Par |
BRLA: waw.shoapl com for the "Basis far issie Price"updaed for e above Price Sand ‘:tmm:.]“ o 0'1‘1. 026 .
|You may scan the OR cods for sccessing the websits of Smart Horizon Capital Advisors Private Limitsd at = SRR T T T
Stasls Linitod
The Price i by oue Cumpany | M, spphoabis i on 5o el
i o) enduleapt T I i 1) W% ] B | AW T
ik shoukd sisa rfer £ e sechons “Risk Facturs”, ‘Our Busingss”, "Restated Finacial nformation” ard 'Whnwmr‘h .oummwnnmumm.mf Mansksis Cotad Melsls BAALEd 1 1268 iz e BT 3105 o
289,512 and 408, “mm\, 4 Iedustries mited
isd ) Shg A Slols Limied ST | &#ng Bl st i £ 47
e Red zning Frospecius. v
Cusltstive Factors e by e o 31, 2008,
4 g
. TSGR ot Mot farpees group:
e Ten ey DEMSANIOOMS. i ¥ g
[ — 1 Enzaing st i T Suppl n Co (@ TeREr i ; Linted (BSE o Eici
¥ = g LimAsciNSE ] sl Octote 21,2025 e o | 2088
5 (3 Foh 5]« Prl o o o e st 31,2025, il s e ,hawmﬂmems Camawduz--sm!\ramrmpm i by b et et
igh Enry ¥ i i
e ! . ) P i computed s U s et af s pese o sl s of March <. wighled meag auly ke
f " e, Qur PgUhsThegINNG | gamings perahaaaat T 3T, 2026,
0 page Z300lTe RedHarTrq Prospecis. & Nt ’ i " i
Cusnhitative Factors. 1 Vg
Soma of o nformalion pesentod hiatow redaing 1o our Company fs hasad on o derived Som s Restated Francal Infenaton. For desils. sao “Restated Financli 5 The geer pro.
Infeemation”an page 312 10, Weighted Avsrage costiolacquisdion
Ineslies shious evaheals ous Corgemy Lsiing ins considerabion ts siche 140 bt qualhe tackoes in sddion 1 the quinilalie Sctes Sore e | g prica parshar
: ik " These by bee ng primary o Bapiy Srares or ooy corvesitle Equfy Sh s iscue theing e 18 marks
1 share 'EPS"), i -= i fthe it g shars capital cfcur Camgany
Particulars Basic EPS (In 7] Diiuted EPS [In 7} Weights ! i } ENTEY
| Financisd isar ended March 31, 206 TH TEA 3 span ol i 30 cays | Primary bssuancas”)
Finaraial Year unded barch 31, 2005 =T} =] z 8
| Fmancinl Year arded March 31, 2004 [E7] T ] 1 11 Thess ham baen no.sscondsry talas! aoquistican of Equly Siaes of s, Promater G, o
[ Weighted 742 242 nominaie oz tﬂ{uicﬂl a‘a i W\\‘ 1o ransacton (mxuding ghsl dureg e 15 'lm wm the dxe of the Red Hm Prospochus, what mn
Mrefigt — : ] i
Forth Ui 3o pesiod andeed dun 30, 2028 e An 1 = mclucing smolnges sloek oo granted But nat vesled). i & siagés transactisn ar Mt bransacions combined togeher aver a span o saling 30 das (“Sacondary
“Figures for the perod ol s, Transaitioon™).
Worss: - If there ars no such tramsactions fo report under (A) ard |B), the following are the detals of the price per share of our Company basis the kast five primary or |
i Thebssic & dutecisarings 1, 2026, March 31, 3, 1 e P ty i ¥
. 30079,784, fowach, i pectus imespecti i
U] EPS [T} m g L 2
rmbur of Equily Shira s cutstiradig dusing lhe ot Dot of Allotmaont | Numkarof equity | Face viluepsr | sue price par Nature of allotmant Matwreel | Total considoration
W) Diand EP5 2] = P A A e ng sAgFHT P 07 10 Pt andsc Shutiia 1 equety Shorhaions by e waighiey ahars slotted | oty share () | aquily share (€] considesation | { inmilfion)
i 7 e iy B 0E 20700000 i i Borus s 0 the st ol ey | Qb bhan Cash ]
g shares ff avery | oy shace hed]
f Welghi inlyear-wise weighled £ . iy o ok 28, 2006 955,051 0 04 Brtialy Btazmment Cash LE]
et EPS.SM_.;IMB:' 3. 8 haree o 10 Ruposs Ton Qi Total wenet | - . - : T
g Equiy rafiool 3 e J(TR Ak el Waightsd Avarage J Primary Trans; Noumbar o Equity Shares) (in 71" EE:]
0 fteaf eaudy i inih Jrs 21, 20 i - K
kB, 2025, Accevchngiy st ik s . . : S .
; it Dt of iranfar Dotaids of Dutalks of Natura of mw:m Facuvaluaper | Acqubite’ |  Naturaol Total
10712 o Bquly - vamsiror  [tansterer | Transaction Shares yshars[7) | tranater price |
iculars PIE at the Floor Price fna. of fimes) the Cap Price fno, o times) Far aquity ¥ In millan]
oo b EPE Tor frianda yoar ordod I am share 7} |
Binied on luled EFS for fnarchl year andod March 31, 206 oz w7 January 18 328" Nitm Viagwmar |Sunia Viayamar Trnstr by wey ('} 0 Bl | okartenCan - Wi
3. Industry Pesr Greup PIE rétio G |capie |dan |
Easnd o he geer goug infermilion fexduding dur Comgany), delads of the Highas, i 0 PE danuary 18, G5 NieVaaysumar | WipnShams | Transter by way o nm Hi | Garthan Sasn i
Gupta® o Gt
Paniculirs FIE Rmi { { ' + ! |
- { danusany 20, 2025 Nide Vaayumar | Ruchi Wisykumar | Travster by was 0 0.0 NI Qngrthan Cash K
Highwi £ Gupns” [ i Gif
| S e oy 30, 30, Wi Vg |Lokodh Charirs | Tt bpwey | 10| Wi [ Garhn | N
_ithslly Coti o ol .. S— Gupte” Lasti |veh |
o Aucitovs, Bah. Shatvd Shob, 2026 Aeguet 9. 205 | Viayeamar [ Viaaimar | Tovster baway | 15840000 W [T [OharthenCasn | Wi
Notes: Himate Gunta” | Gupta® el
] ', - 2 i verge T Total - |- - 15,840,040 - - - [
il ok g e Weghtad Austagn Cost of Acqulsifon bas Soceniary Transictions Mumbes of Equly Sharas) o 7 ]
W PERatok VSE ar B5E 3 on Origher 71 206, RS ason i o
Adarzh 24 32026 B
A MO O The Fisot Pica 33,12 tine and e Cap Fiics k3167 times o 0 Primry Secorany Traransions a5
s pe the Restaved Fvaneiad nforsiafion: elkm ke
Financial Year! Period ended | Past iransactions. eighied sveraquezat | Noof times | No. of limes.
Marzh 31, 226 of acquisionper o Fioor Price |t Cap Price
Mareh 34, 2% | Equity Share 3 | fis, 278y | (e, 2HIF
Maven 31, 2086 1 | A Primary lssuances:
Walghtnd Averaga o 5o Isst 18 mon for o tharms (6t A A A
L Py = wnmwmnlﬁa-mm shatus ssued Undar an emplopes cock oplon planfempiayen slock
5 g A O X 19 = | option schms e susrce of bons aharsa, during e 18 manins crecedes s datk ol g of s
r.\mm fov i Bl 8 01 e, | Foad Horsing ulmpu:mc ‘Wharn such ESRANS & aqua 10 Of T than &% ol ha fully diuted paid-
Notes: s o the pr il
1 Wightor vt = Agragate o e wi whighod Miorm s el Wl it B th arogel o i . (s i Mt Wit Wil ok s Tl || and Geclting i Sl cptons granc il nol vedc, I 3 gl Fancacin, o s
gl Iwawmm-wauwmlnmm
W F s B Secondary Transactions
1A Wetwork ot pa 4 Sacondary o socuistion folas 18 meniha o secadary sl NA A HA
s aecoun, afar deckiciing he aggregate vati of he. defamt asperaftuns, miscel it o of a3 par Rasiaiod Financlal | scquviion ol
S, | Shsencisetss raong e righ 1o sornes drectors) i i Boos are sany o i Favescson
) Netwarts SERICEA i i | {auckutiog g, urig 1 18 monies rscsding the a8 of g of s, Red Haning Prospacts,

afeurad || WP S BCUESHON o 5ol squal o or mens fhan 5% of e by cluled pord-up sha Cagial o he
oupevitune and miscelansors expandive nof witken off a3 fer sudied balance shesd, bul daas rof mdamsrnr—mm‘mdwmw of assefs, wnle-back of : c““m"? icakculatd based o0 hie pee-issos captal bors such Esrsacton's) and excuding erplyes
|

h 3 ngie b ormuligin

'mraqpﬂno{mlng!cd.rﬁ

§iecn tham wers 10 grimary tansactens of srcondary Iananctons o squly shaes of our Gompany A the T8 menta precoding (e dale.of fing of s Rod Hemw
| Proscectus, shar ol nw

i Promacars Gitup, arohaiters of cor Cmgany Fatoldar

| e o June 30, 20257 (sl il .
| Bher corpiketn of ha Saus B on Prmany |ssancss | 15 gomes | E bmes

At Foae Price 545 wmmmq Tranaacinng Hi I T

| i  Shan, Shas & Shan b vy 22,088

At s Price | T E [of

-ﬁwwmmemmwm Trel: i [oT pany v,
n " :l r
r.J bzt v g e " vuanca
Eguty g isT
[0} o E il oty ewestors sroul reod e above-mentionsst mhemation aiong win *Risk Faclors”. “Our Business”. “Financial informafion = Restafed Fiancis! information” ot
6 Oiper, " on pages 30, 238 312 and 408, s pectvaly of this Red Mering Prospactus
i H " i st tehane armorinomes e
tusshiesss, Hiweusr, i ik § Rish Factors " begrring.on pags 2ol gl

A ymaylnsnallor cattofynurinsestmis.

Submission of Bids {ather than Bids from Anchor Investors):
e L. 1
B drde 3 R B T o s, ARAF T BDISSUE OPENS ON Thursday, Octaber 26, 2026
Subrmission and Revision i Bds Only between 10.00 m. and 5.00 p.m. I ,
e £ s 3 | BIDYSSUE CL0SES ON | Marday. Wowariser 02, 20267
e | bl L O Campany. i wilfy the Book Running L Jme, ¥ by Arciar invstors, The Anchar inestar

imissian of ronic Applications [Onling ASBA thraugh 3-n-1 scctunts) - Orly bistwizen 10.00 2. and up o 5.00 pm ST Durcompuny fncansutatn wth hﬁezlmkRumvlgleﬁﬂ mnager nna,r rmemmmaﬁhupm«mq‘asm Warking Jay

For Retail Individual Biddars e £l

Submission of Electronic Applicatons {Bank ASBA through Crline channals ke

Only batwsen 10,00 am. and up to 4.00 pon ST
Intemet Banking, Mobils Banking whare
Bid Amount is up o T 5 00.000)
| Submission of Elactronic Agplications (Syricats Non-Reail, NorIndividunl Apglcatons)
Suhmswu of Physical Applications (Bank ASEA)
iszion of Physical {Zyndicate Noa-Ratail, Non-indnidual
Applications where Bid Amaunt 5 more fan ¥5.00,000
Modification! Revision! Cancellation of Bid
Upware Ravision of Birs by CUBs and Non-nstirutional Bladsrsml.oqodm

ird Syndicate UP1 ASBA

| Only between 10,00 2.m. and up 1o 3.00 pm. ST
| Only between 10,00 a.m. andup o 1.00 pm ST
| Only berween 10.00 am. and up o 1200 p.m. IST

Brdssue Closing Date
| Upwand or dowmsn Rwslm of Bis or cancellazon of Bids by Retal Indnidual Bioders | Only berween 10.00 &m. and up 0 5.00 pm. 15T
el e 5. iiiz5us Cinsing Data,

‘0 bids,

GiBsand Mok

{i}400pm. 15T
{ifunti5.00 pm, ST i i

and
Exchanges, inase of B by UP| Biders

G Biddlssue Clesing Date, extension of time may be grantad by Stock Exchanges only for uploading Blds received by Retall Individual Bidders, after taking

L whenges.

Only between 10,00 am sm‘.upm:l a0 pam 18T an

" S be s sk Dt

| An indécative timetable in respect of the Issue is set ut below:

On or abeut Tuesday._nmnsmr EG Mz
O or aboul Wedresdiay, November 04, 2028
10 or aboul Wednesday, Mowember 04, 20286

Finalisation of Basis of Alloiment with the Designated Stock Exchange

Iretiation of el i iy, Far Aneher invesionsy urtiacking of s from ASBA Account
| Credit of Equiy Shares 1o demal accounts of Alllises =—;
| Bommencament of irading of the Equny Shares on e Siock Exchanges | O or about Tharsdlay, Novemaar 05, 2026

I cize of i any ditay i i the ASBA Accont e UF euvpediy
0 Warking Days fram the B Jssus Closing Gate for camoslied / withdiawn / delaled ASBA Farms, e Bidder shall bs companstad 3t
wniform cate of TH00 per day or 15% ger avnum of the B Amount, whicheveris figher, fom the dale on which the reqoest for consellation’

withidrauwal daleion Is plsced in e Siock iy ap il the el 00 WAC e oents e Lnbitcked (1) sy blacking of
| it arnguels for the Faem ffar The LPY (e Bictider sfral b @ oy
| rata 100 perdayar 15% per tata G AVE: a1t the onginal apn amount, whichever is higher from
| B dlade oy wehich suichr il ofaciual unbiock: (if) amourits Bird Avrteinf,
he it i or 154 per, {1he i aimeun, i L
dale on Msadlwmmmu’smhbckadml#!ada\su’sdua‘mm hJanyMrthhckngarMnmfaafﬁadyaMBd
Bids, la&ngth 15%
I fia Bl e & Faes B g DS

by the SC3B responsibie for causing such abvw n urm;cmg Trog BRLIM sha, i their soie umvwm it ! fix the Nty on such
inermidany oF nlily st for such delay i . The Biddar shal be i the manrer specified in he SEB!ICDR
Master Ciroalar, which for tha avaigsnce af doubt, shall be deamed to bie incarporstd in the agresments ko be enferad info belwasn aur
Company Appiadly

Cantae o 06 pags.,

=
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Fonfec from prewoes pap,

|ASBA*| Simple, Safe, Sman:t" U’:I} " - : — ; - . - o = e : ,

way of Application!!! i et ey T s Weludi dated Juna 25, 2021

o 17,3028, o, 30,2024 w3,
*Apelications Sugported by Blocknd Amount [ASBA B3 | oo r Ry > @ Para. | . g 2 i § =
atter way ol 2peying fo oers by simety blocking the fums y - i 5 " L .
el g ; r o . o e i 1) and Stk s
| Fr g elels, sheck sertion on AS3A 5 : ezl 5 i ros Skt 4 h i b o 90 4 ko, Y Bkl
| Masrdatory in puble losuss, y 2 For
Ho cheque wil b sccepted. 2 . " - - ok

THE EQUI‘I'Y 5HAR£S OF OUR COMPANY WILL GET LISTED ON THE MAIN EQARD FLATFCIRMS OF BSEAND IISE
In casa of any Tavsian in i the Bidlsse Percd Diays aer such rvision in the Prica Band, subjadt b fie i e— "
Bliatinse Prsiod ot npeading 10 Working Doy, In cases of foros mejiess, .mm;slmea sl ercumulaness; eur Company senadlig wih Book Fnsing Lesd  Fabruary 13, June 25,2621, 2021 2089
Manager for N, & Wwammﬁnlwwmmgbavs iuuya\:iomaa\:l‘sm*%mdruascwng lu-l'lo«rl; € o e I ,w‘ i
Days Any reisan i the Price Ban and ihe revised Taophcable, Sk Ersharpes, by s » iy DN 4 Hhae "“’"”“‘r oF iniafiiion on B ek checTEST our-Lompany, sy con ':.wrm
roliza, and by Indeztng the thange an the wetise of l'\eEuli’q.awmmager and# hewmotm Symdicate Membars aed by imatan lo Detignasd ; ibviad ! il e o
Intermedianesand the Sporsor Bark, asapplicabie datals, onpagn S84 ol the RHP,
Th bssiie s b mads o s of Rule 1425 of the SCRA tsad weh Reguition 31 o1 the SEBI 10 Regy The b s biing e vough s Bock Bulding  LAAERIY oF T membern of ur Cosmpany; Limied fy shres
Provess raccordance with Reguiation 5(7) of the SEBI COR Rag 5 - apltal of ar ol eaphal siructure: As on the date of the RHP, the auharissd shaes capitl of T85{ (00,000 dwided into £5,000.000 Equity
Quaifed instiutiznal Buyers {*QIBS™) e "OIB Portion”). provi i Ihe BRLW o Arcer a8 o toe 1L 1D ich e s, s and it quity Shate cepitd ol 05 40,520,081 Equty Shares of laze vakos £10 eeh For

Diirect Tan

tors and the Fauce alseation wi '“!eERlU“ L ! NG o0 s
"}, aTwhich, Mol Fuds, and (1) 8T shall o o ha

e |v3|a:le‘« Lfe Insurance Companiss and ?enym Fum an vl Hv:a nenq Memc Nmmuu'n! F-)ms Life Hum Ocmpws and Mm

Fundsal by

the Memarandum of Asscelabn of the Company o folowe: Viaykums: Hmarsl Gagta (50,000 Equity Shmul Hin anr Gupta {25,000 Equity Shares) and

Imeestor Fodion, thar L 1[“Net 1B g s Hagang o
Portion Futhe, 5% ! s Mt QIE Forter por page it AHP.
Issm Price, e ol QI Perfon shal o sl o o basks taal 4B, rckling Moval Funcs, siéfect s bong  Listing: Tha Equily S st on Cur G eprincple appravaly
recaiedalorabare e 388 P, Pt noless han 1% o ha e ahak e sl o ineestors | Koo o Fof which  from BSE ared HBE for uty 23,2028, For e pump h Extrango sha
ene-third ef1ha Nor-Ingtitusanal | f e 31,000,000 and Wo-Shnds of #8  he BSE Limited, Fih h i i 4 and insAct 2013 For
Nordnsitiional Porton shal be avaladls for alpcation bo Biddars wih an appiicaton size of wore it 1,000,000 and edersubecpsion in oiher of these “":‘* detats of oo material conacs and documests amialin o nspecion from the date of e Red Herring Prosgectus wnil the Bid bisun Closng Dte, plesn son “Watarial
o’ ¥ -’ joct afthaRHP
| Furbwe, pedless than 35% of the dotal ithus] Fveslirs | ; E wHi T
in accomance with e SEB ICOR Regulbors, subect fo valid Bids being receved from them at or above the s m A Bidders forcest nchar \mm—s-wl 5 " H X limtind i -
nandigely paticigats o tis Issue coly Ihiough the Appicalion Scpperted by Blocked Arount (“ASBA™ spe aconunt -
ncudingLF *SCHEs"Ior  SEBL
the Sponss Biri(s) 45 1ha case nay be. Ancher Iovesiors ara nol parmritied b prtepale y 4h o ASB: For dotaits, son ke Diaclalmer Clause of BSE (tho Deslgnated Stock Exchangal: 1 is i be cieincity undersiond 3t e penmission ghvan by ESE hould not i any way be desmed or
Procedits” beganiig on page 512 ofthe P o y o iy
urv. ANand th f o ¥ 2 ABSE
Apglicefion Farm. The 0P 1D, DPID, PAN, 1ForUPE  piacisimer Clouss of NSE: £1815 b dalicty NSE s i i vy wity e ceer
Eackders dding Brough the UPL Machanism) i the wmmmmmm e £ cum ARlicalon Form is i o be efecied. Bioders Appicants b NSE nox e 1 scntanls o e 16808 Dodmant v
DRI, g s v . s 4
; b Tibabah P s “dosmedty THRHPEX Pl e e ) S ] : .

tha deposiharas. Thasn Demographic. Dufils may s usad, amang cihar things, for giving Allotment Advice or umblocking of ASBA Acccant or for othor (70" isman Il factors carehly & aon 0 the (550, For mking an mvestment decison,
cearespondencels) relsted ta the lssua. advised Lo updats any chang Ditalls as avallabls in By records of the  imesiors must redy on iheir own examialion o cur Company and the ke, inclising fhe risks e, The Equky Shares i the fsue have rol been mcammene or

psiory ., Arvy delay Cack  app iy 'SEBI"), nor does 36 . qacy Spechc
risk. " it i 05Fhe RHE.
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St Hartzon Capital Advisors Privaty Limited K Teshnologias Limitad o ;i;:‘:j:&fi‘gimh
G503, Wastam Exige |1, Kanakin Space. Benind Walro Mal, Off Westem Exgoass Hgway, Magaihane, Selesium, Tower B, Phot Mo 31 832, Frnancial Dstrict Nanskesmguda, Serisgampuly, Hydarsisad - 500032,
B il k- A0, M, i Telwgare, kedia, Telaghona; +81 &0 5716 7272/ 1800 30 £00 " oy - - -
Tel Na: 022 - 28706822, & &l i E lazen of podi-aam reloed grevences including ron-raspt of lathers of Alodment, non-creak, ot Adotied Equty
Emall; onbayeaim pashcapl Dom:l\himu: Wi sheap com Watisite: wwanAfntnch <o Contact Person: Wikl R A account, v i
Contact Persan: Part: 57ah; SEBI Regiatration o ISIAG3153 SEBI Registrathon Ho.: NRI0DH0221 o Fer g
AVAILABILITY OF THE RHP: Invesioes o lhe RHP 301 1 Rl [ afte pplyig Fiihalsme Acopyolthe  wawrseind wdSEB
FHPwhmamwawmmha‘oﬁalawﬂwgwrw 5 atailblo on b wedsbes of e BRLIA Smeltﬂcmm""'m 5 Pvebn Linkad 8l L
i shea d Compsy, BOMER] STEELS LIMITED LIPR: 17! Bt
Limited) 8l wwewbessplin and e wetates of the Sinck Eum;-e for BSE Ll af win s com and v Nelloral ok Exc m-qs o vicka Liniled Bl £
x‘&m;w o e Far BOMBAY COATED AND SPECIAL STEELS LIMITED
Issue at nww hesspl in, wwwishca com and waw dfntech com, mspactiuly, [Fovmerty Known 0 Bambay Coled and Specia Steels Privats Limited}
AVAILABILTY OF BID GUM APPLICATION FORM: 8o Aqpitn Fom ca o ifunes o e e 011ceof o Canpary. BOBAY COATED A1 R bl Facnn o incid
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THIS 18 & PUBLIC ANNOUNCEMENT FOR INFORMATION PURPCSES ONLY. THIS 15 NOT &
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIREGTLY OR MDIRECTLY, OUTSIDE INDIA
mitial public Issue of equity shares on the main beard of BSE Liméted (*BSE") and Maticmal Steck Exchange of India Limited (*NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter i cf the
Securities and Exchange Board of Indla {Issve of Capital ard Diaclnsure Requirements) Regulations, 213, as amendad (*SEB| ICDR Regulatioes].

BOMBAY COATED &
SPECIAL STEELS LTD.

A Lumphn Steel Pmrrsnng Centre.

BOMBAY COATED AND SPECIAL STEELS LIMITED

(Formerly Known as Bombay Coated and Special Steels Private Limited)

(TO BE LISTED ON THE MAll\ BOARD OF BSE AND NSE)

iorvs of Comparias A, 2013
nags Trarafer Agreee
fion passed by our Shar

AN [NVITATION OR OFFER TO ACQUIRE. FURCHASE OR SUBSCRIBE TO SECURITIES.

trar of Companies, Ceniral Regstraton Certra at
red thes nunning busins mbay Steels

crt;w'prtcr:nwlcc 5 wroa,rw KGSH\‘S;]H"' “‘(4‘-\‘;“ wrate Limited, 1m =Iclmluu company under e ant -wur,aaecrw.rmruurdlla Diecembar 26, 20119, issued by Assistant Ay

-
rame, cansequent uponcormersion o apubli mted company e name and repisiered ofice of cur Comp
Registered Office and Corparate Office: 2602, Parinee s in, Website: wanw bsspl in- Contact ar Gupls e Compliance Officer.

THE PROMOTERS OF OUR COMPANY VEJAYKUMAR HIMATRAI GUPTA NITIN VIJAYKUMAR GUPTA AND BHAWNA NITIN GUPTA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH (“EQUITY SHARES") OF BOMBAY COATED AND SPECIAL STEELS LIMITED (“OUR COMPANY"” OR “ISSUER") FOR CASHAT A PRICE OF I[«] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥1,830.57 MILLION (THE “ISSUE"). THE ISSUE COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES. THE
ISSUE SHALL CONSTITUTE [«]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: ¥78/- TO ¥82/- PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 7.8 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 182 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AND
IN MULTIPLES OF 182 EQUITY SHARES OF FACE VALUE OF 210 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC & DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (L.E. FLOOR PRICE) IS 10.21 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 10.73 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 48.18 TIMES FOR FISCAL 2026.

THE DETAILS OF THE ISSUE AND THE POST ISSUE MARKET CAPITALIZATION OF THE COMPANY, EACH AT THE FLOOR PRICE AND THE CAP PRICE, ARE GIVEN BELOW:

Particulars At lower end of the Price Band (at Floor Price of At upper end of the Price Band (at Cap Price of
<78 per equity share) (T in Million) %82 per equity share (% in Million)
Issue 1,741.28 1,830.57

Post Issue Market Capitalization 4,900.29 5151.29

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 28, 2026
BID / ISSUE OPENS ON#: THURSDAY, OCTOBER 29, 2026

BID/ISSUE

PROGRAMME
BID / ISSUE CLOSES ON#: MONDAY, NOVEMBER 02, 2026

sing Dale. ALF) mandsf and fire and dale sha be af 500

“Ou Covmpainy miay. in covesalabion with the AL, consider porficyision by Archor bnvesiors in arcariance wilh e SER) IC0R Reguisions. The drcher ivestor Sicching Drate shal be ane Werking Oy i o e

the Bilase Closing Do

We are a steel processing centre engaged in the business of converting steel coils into value-added processed steel products. Our core competencies include precision slitting, cut-
to-length processing, shearing, and embossing of steel coils into slit coils, embossed slit coils, blanks, embossed blanks and sheared blanks (collectively referred to as "Processed
Steel Products”).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+QIB PORTION: NOT MORE THAN 50% OF THE ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated October 22, 2026, the above provided Price
Band is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Issue Price” section on page 128 of the RHP vis-a-vis the weighted average
costof acquisition (“WACA ") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Issue Price” section beginning on page 128 of the RHP and provided
below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled "Risk Factors™ on page 30 of the RHP.
1. Supplier concentration risk: We have been an authorised service partner of JSW Steel assure that regulatory authorities will not initiate inquiries, proceedings or other actions

Coated Products Limited and/or its holding Company (“JSWSCPL”) since 2021 and we are
substantially dependent on JSWSCPL, for the supply of steel coils, which constitute a key
raw material for our operations. This high level of supplier concentration exposes us te
significant risks, and any disruption in the supply of steel coils from JSWSCPL could
materially and adversely affect our business, results of operations and financial condition.
Set out below is the bifurcation of the fotal Steel Coils sourced from JSWSCPL and other
suppliers for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025

against us in the fulure. Any such proceedings or aclions, If initiated, may result in the
imposition of penalties, fines or other regulatory measures, which could adversely affect our
business, financial condition, results of operations and reputation.

. Risk related to negative cash flows: We have incurred negative net cash flows from

investing and financing activities in the past and may continue to do so in the future,
primarily due to our capital expenditure requirements and financing obligations in
connection with the expansion of our business, which could adversely affect our liquidity,

and 2024: financial condition and ability to operate our business and implement our growth plans. The
Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 following table sets forth certain information relating to our cash flows on a restated basis for
ulars period ended the periods indicated:
June 30, 2026 (% in million)
Total | %of | Total | %of | Total | %of | Total | %of Particulars Three months peried| Fiscal | Fiscal | Fiscal
Steel | total Steel | total Steel | total Steel | total ended June 30, 2026 | 2026 2025 2024
Coils | purch- | Coils | purch- | Coils | purch- | Coils | purch- | | "ot cach fromy (used in) 72305 102.17 | 32090 | 114.87
Fin ases Tin ases Fin | ases ®in ases operating activities
million) | (%) |million) | (%) | million)| (%) | million) | (%) :
Net cash from/ d 6.80 350.27) | (417.62) | (528.50
JSW-—[238774| 8513 1034207 8565 |860182] Q061 [657048] BA58 | | | inecine stvis. | .0 G20 () B
SCPL :
Other | 418.90 | 14.87 |1593.63| 1335 | 900.94 | 933 |1,017.34| 1542 ;‘:;,fgzg Zmé::ed i 80 RIS R0 AR
suppliers e =
4. Customer concentration risk: We are dependent on limited number of customers for
Total [2,3816.64| 100.00 [11,935.70 100.00 |9,592.76| 100.00 |6,596.78| 100.00 majarity of our revenue from operations, which expose us to a high risk of customer
Purch- concentration. We derived 73.54%, 71.33%, 67 44% and 67 43% of our revenue from our
B top ten customers for three manths period ended June 30, 2026, and for the Fiscals 2026,

2. Risk related to past discrepancies and non-compliances in statutory filings: We have
experienced certain discrepancies in our statutory filings with the Registrar of Companies
(“RoC") and other non-compliances under the Companies Act, 2013 in the past. We cannot

2025 and 2024, respectively. The loss of any of these customers or reduction in business
from such will have a material adverse effect on our business, financial condition, results of
operations and cash flows. In the three months period ended June 30, 2026, we

Cantinued on e page
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have served total of 178 customers and in the Fiscal 2026, Fiscal 2025 and Fiscal 2024, we
have served 261, 252 and 225 customers, respectively. The table below sets forth our
revenue from our largest customer, top five (5) customers and top ten (10} customers and
their contribution to our revenue from operations for the periods indicated.

Partic- Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended June
30, 2026
Amount | %of |Amount| %of |Amount| %of |Amount| % of
in |revenue| (Tin |revenue| (Tin |[revenue | (Tin |revenue
million) | from | million) | from |million) | from |million) | from
opera- opera- opera- opera-
tions tions tions tions
Largest | 792.88 | 19.97 |258460| 2040 |1639.82| 1553 |1,613.04| 21.36
Custo-
mer*
Top5 |2,096.83| 52.81 |7,019.20| 5541 |5420.25| 51.34 |3,661.09| 4847
Custo-
mers
Top 10 (292012 | 73.54 |9,036.03| 7133 |7120.06| 6744 |509285| 6743
Custo-
mers

*The largest custermer of sur Company for the penod ended June 30, 2026, and for Fiscal 2025-26, 2024-25 was Amber Enlerp Inctia

Air Venti-| 43.51 110 | 148.86 | 1.18 | 13480 | 128 | 15199 | 201
lation

Furniture| 3.89 010 | 41.73 | 033 | 36080 | 342 5996 | 079
& Fittings|

Others*| 40.45 1.01 | 177.57 | 140 | 16083 | 1.52 | 17897 | 237
Total (B)| 399.90 | 10.07 |1,705.29| 13.46 |1,921.71| 18.20 |1,706.46| 22.59
Total |3,970.80| 100.00 12,668.18 100.00 10,557.07 100.00 | 7,552.59| 100.00
(A)+(B)

*Other end-users i tha Home and Commersial Appliances sectar ke alecncal equipment, FMCG, packagng services, stes scrap,
ahd alfed sectors.

““Other end-users in the General Engineering sector inolude.
powsrequipmen, stesl sorap, and atfed sectors.

7. Geographical concentration risk: We derive our revenue from operations from
customers located across fourteen (14) states and two (2) union territories in India, on
average more than 50% of our revenue from operations for the three months period ended
June 30, 2026 and last three Fiscals was derived from Maharashtra, Gujarat and Haryana.
Any disruption in our operations in these states, whether due to intemal or external factors,
could resfrict our operations and have an adverse effect on our business, results of
operations and financial condition. The geographical break-up of our revenue from
operations for the three months period ended June 30, 2026 and for the financial years
ended March 31, 2026, March 31, 2025 and March 31, 2024 is set forth below.

Indusirial

and capital Qoods,

Limited and for the Fiscal 2023-24 was Westerm Refrigeration Private Limited. Partic- | Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
volatili f raw materials: Steel coils constitute our | |ulars ended June
principal raw material, and the cost of our Processed Steel Products depends on our ability 30, 2026
toprowrg_suphra_w materialsf atr_:gmmerpially aocgptablg prices and in sufficient guantities. Amount] % of | Amount] %of |Amount]| % of |Amount]| % of
Aquo\ahhtym prices, unavaﬂablhty,ordlsruplmmtlhehrnely and adequate §uppiy ofstegel @in |revenue| in |revenue| [in |revenue| in |revenue
coils may materially and adversely affect our business, results of operations, financial il P i & il e i p
condition and cash flows. The table below sets out the cost of raw materials and million)| from | million) m | million) | million) | ~from
components consumed as a percentage of our total expenses, revenue from operations and opera: OpeLds opera: operas
totalincome for the periods indicated. tions tions tions tions
(Z inmillion) | | Demestic
Particulars Three months period | Fiscal Fiscal Fiscal Mahara- | 1,122.68| 28.27 |3,651.64| 28.83 (3,156.30| 20.90 |2,836.98| 37.56
ended June 30, 2026 | 2026 2025 2024 shira
Cost of Raw materials and 3,301.74 11,123.75 | 9,497.07 | 6,571.11 Gujarat | 691.19 | 1741 |2221.10] 17.53 [1,540.46| 1468 |1,754.12| 23.23
components consumed Haryana | 502.03 | 1264 |153500 1212 |1,03227| 078 | 76363 | 10.11
(¥ in million) Uttara- | 399.80 | 10.07 [1,143.84| 9.03 [110244| 1044 | 70443 [ 933
Cost of Raw malerials and B7.60% 90.51% | 92.97% | 89.14% khand
components consumed as a Uttar 389.07 | 9.80 [1,269.91| 10.02 (1,337.64| 1267 | 52504 | 695
% of total expense§ ! . . Pradesh
Cost of cHss e 83.15% B781% | 89.96% | B7.00% | | 'Rojas. | 26530 | 643 | 76025 | 600 |1220.12| 11.56 | 586.21 | 7.76
components consumed as a thin
* of revenue from operations Punjab | 179.40 | 4.52 768.49 6.07 | 18257 1.73 16.81 0.22
Cosl of Raw malerials and 83.05% 87.60% | 89.71% | 85.85% | | feoid A ' : : : ‘ '
components consumed as 3 Tamil | 267.76 | 6.74 | 77829 | 6.14 | 44949 | 426 | 17.82 | 024
% of total income Nadu
Nate: Costof raw malerials and : dincluces the cost of steel cols and packing Js consumed and the | |Dadra& | 4148 | 1.04 | 13908 | 110 | 66.91 063 | 14937 | 198
impactof Workin- 1
6. Dependency on the Home & Commercial Appliances sector: We primarily cater to E:s:ﬁ
customer base comprising Original Equipment Manufacturers (“*OEMs”) and Original
Design Manufacturers (“ODMs") operating across various end-use sectors, including Andhra 91.85 231 269.59 213 | 35119 333 | 12032 1.59
consumer durables and home appliances, electrical equipment and components, | |Pradesh
automotive and auto components, HVAC and refrigeration, electronics and electrical | |Kama- 10.26 0.26 37.51 0.30 56.22 0.53 46.46 0.62
manufacturing services and other industries. The tables below set out the revenue | |taka
contribution from various end-use sectors, expressed as a percentage of revenuefrom sale | | padhya 12.48 010 | 1264 012 | 1541 | 020
of products. Pradesh
lEr:‘d = Th:;e eﬁnms Fiscal 2026 Fiscal 2025 Fiscal 2024 Dehi | 098 | 002 | 318 | 003 | 1466 | 014 | 470 | 006
bt il Himachal 19.30 | 049 | 2093 | 024 | 086 | 001 | 000 | 000
: Pradesh
Amount | % of |Amount| %of |Amount| %of | Amount| % of
Rin |revenue| (Zin |revenue | (Tin |revenue| (Tin |revenue Telan- 47.88 0.38 | 24.07 0.23 0.02 0.00
million) | from | million) | from |million)| from | million)| from gana
opera- opera- opera- opera- West : : - - 0.45 0.00 1.06 0.01
tions tions tions tions Bengal
{A) Home & Commercial Appliances Exports
Air 1,885.07 | 47.47 [5934.88| 4685 |4,88599| 46.28 |2,04142| 27.03 Bangla- 3 - - 0.00 0.00 10.22 0.14
Flondib desh
loner Total | 3,970.80| 100.00 |12,668.18 100.00 10,557.07| 100.00 |7,552.59| 100.00
Comme- | 900.79 | 22.69 |2827.06| 2232 |2274.92| 2156 |2317.13| 3068 | | g Risk related to high debt-to-equity ratio: As on June 30, 2026, our debt-to-equity ratio
’Rf‘?,l_ was 2 times. Our high debt-to-equity ratio could adversely affect our financial condition,
a;:ﬂ:l]ger- results of operations, and business prospects. The following table sets forth details of our
debt-to-equity ratio for the three manths period ended June 30, 2026 and for the financial
s i o el el e i B i e years ended March 31, 2026, March 31, 2025, andMarch 31, 2024.
Hred Particulars Three months ended | Fiscal | Fiscal | Fiscal
Water | 2319 | 058 | 6298 | 050 | 4338 | 041 | 1847 | 024 dute Xi:2000 2 = RTS8 F0S 8.5 S0
Heater Debt equity ratio® 2 2.78 133 431
Others' | 37.31 | 0.94 | 15014 | 119 [ 19962 | 189 | 366.94 | 4.86 Debt service coverage ratio™ 144 1.75 177 | 198
Total (A)|3,570.91 | 89.93 (10,962.89| B6.54 |8,635.36| 81.80 |5846.13| 77.41 ROCE"™™ 7.01% 16.40% | 18.78% | 16.60%
B 1 Enail = “Debt fo Equity Ratio is defined as tolal debi divided by fotal equily. Tofal debt is the sum of iofafl mon-current & curment bormowings; (ofa!
(B) General Engineering S e e
Autom- 9333 235 518.05 4,00 537.06 5.09 574.10 7.60 “Debt Service Coversge Ratio is calculated 55 eaming before interest and tax expenses as divided by finsnce cost snd princips!
T ey menis.
ofive "Returt on Capial Employed (ROCE) is calcuated as EBIT divided by capifal yed wheve (i| EBIT E before interest
Electrical{152.73 385 | 507.93 | 4.0 43149 | 409 406.11 5.38 nd aes xy amived at by obiaming before fax for the yearsnd adding beck finance costs snd (i) Capilel smployed means
Equl}} Nar worth + Toia! debid + Deferred fax labify.
ments 9. Risk related to under-utilisation of manufacturing capacities: We operate slitting, cut-
Consu- | 65.99 166 | 31115 | 248 [ 29692 | 281 33533 | 4.44 to-length, shearing and embossing lines across our manufacturing facilities. Our capacity
mer utilisation levels are influenced by several factors, including the level and timing of customer
Durables orders, demand for our processed steel products, availability of raw materials, continuity of
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operations at our manufacturing facilities, and prevailing industry and market conditions. | [members
Under-utilisation of our manufacturing capacities over extended periods, or significant | |of SMP
under-utilisation in the short term, couldincrease our cost of production and operating costs, Against the Nil NA Nil NA NA Nil
which could adversely affect our operating leverage, margins and financial performance. | | e
The table below sets out our overall capacity utilisation for the periods indicated. of SMP
(Unit: Million Tonnes Per Annum) | w_ 3
Partic- | Three months Fiscal 2026 Fiscal 2025 Fiscal 2024 D - i the Materfaiity Paficy
ulars* period ended Hincludes  tax demend of 20.46 milfon and & penally of 20.12 milln for the Assessment Year 2013-20 imposed by the Income Tax
18 X, 200 ;1 D pm:‘m; l:f: : {agf :J:w . Ol it facliss o7s locatad I
Utilized | %of | Utilized | %of |Utilized| %of |Utilized | % of - japendency on manutactiiring 1acttas: QUr manuacturing fcilies are locaisc in e
western region at Wada (Palghar district) and Bhiwandi (Thane district), in the northern
Ca{mc_:;ty CSE;:;EY c‘,{"}:.l?)lw clitl:illai::-y ca[na.ndw CL?EI?::V ca(’;:.ndty Camclw region at Ghiloth, Rajasthan, and in the southern region at Sri City, Andhra Pradesh. Any
tion (%) tion (%) tion (%) M T:ﬂ disruption to the operations of these facilities or adverse developments affecting such
e el LR o L regions could materially and adversely affect our business, financial condition and results of
Sliting | 37,989 | 63.84 |144,258| 60.61 | 118,566 | 63.40 | 82576 | 46.60 operations. Additionally, any unscheduled or prolonged disruption at one or more of our
line facilities could adversely affect our ability to manufacture products, meet customer demand
Cut-to- | 30,116 | 50.66 |1,08276| 58.74 | 96,169 | 70.75 | 52,995 | 55.75 in a timely manner and maintain operational efficiency. We set out below regional
length contribution of our manufacturing facilities for the three months period ended June 30, 2026
line and for the Fiscals 2026, 2025 and 2024.
Embos- | 3,567 | 30.49 | 15965 | 4668 | 13,759 | 6370 | 5630 | 26.06 Partic- | Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
sing line ulars ended June
Shearing| 705 48.06 3512 | 5986 | 4307 73.41 | 3,764 47.53 30, 2026
line Amount| %of |Amount| %of [Amount| %of [Amount | % of
“As condied by e, 5. Ganesan e by carkl 24,2026, (Fin |revenue | (Tin |revenue | (Xin |revenue| (Tin |revenue
10. Risk related to outstanding legal proceedings: As of the date of the Red Herring million) | from |million) | from |million) | from |million) | from
Prospectus, there are certain outstanding legal and regulatory proceedings involving our opera- opera- opera- opera-
Company, Promoters and Directors. Any unfavourable decision in connection with such tions tions tions tions
proceedings, whether individually or in the aggregate, could adversely affectourreputation, | wada  |1616.97| 40.72 |537064 | 4238 |4.169.94| 3950 |359143 | 4755
business operations, financial condition, results of operations, cash flows and the continuity Facility o ' T i ! ' '
of our management. The summary of such outstanding material legal and regulatory (Western
proceedings as on the date of the Red Herring Prospectus is set out below: Region)
Name of | Criminal Tax | Actions by Disciplinary| Other |\Aggregate | | [Griith |1,749.53| 4406 |5427.78| 4285 |4,892.27| 4634 [2,320.89 | 30.73
Entity procee- procee- | statutory |actions by | material | amount Facility :
dings dings or the SEBI | litigation® | involved (Northern
regulatory | or Stock {X million, | | |Region)
alicries Exshomgee tothe | | Bhiwanai | 21100 | 532 | 70857 | 550 | 68216 | 646 [157456 | 2085
against our extent Facllty
Promoters quantif- (Western
: s
iable) Region)
Company : : i Sricity |a9227 | 988 [110121] 869 |81270 | 7.70 | 6571 | 087
By the Nil Nil Nil Nil Nil Nil Facility*
Gompany (Southem
Against the Nil Nil Nil Nl Nil Nil Region)
Company Punjgb | 0.94 | 002 | 5998 | 047 - - - -
Directors* (Northern
By our Nil Nil Nil Nil Nil Nil Region)’
Directors Total 3,970.80| 100.00 12,668.18| 100.00 10,557.07| 100.00 [7,552.59 | 100.00
Against the Nil 1 Mil Nil Nil 0.584 .‘The C_ﬂnpawcomrneﬂot_adomtms atitsSni City raculny:\nmdhra Pradesh wm?ﬁeclfmm&pri 2023,
5 This is a warehouse facility which caters 1o customers in Punjab region. Materiats siored are processed al our Ghiloth facity and
Directors oy ylorth joned above.
Promoters* 12, Risk due to absence of long-term purchase commitments from customers: Our sales
By Nil Nil Nil Nil Nil Nil are primarlly based on customer purchase orders and forecasts, which is common in the
Promoters steel processing industry. We do not have agreements with our customers that obligate
Against Nil il Nil Nil Nil Nil them to purchase or place orders with us on a long-term basis. If our customers choose not
Promoters to source their requirements from us, or reduce or discontinue their purchases, it could have
= amatenial adverse effect on our business, resulls of operations, financial condition and cash
Koy Managerial Pe_rsonne.f fexcluding our Executive Directors) - flows. The following table indicates total number of customers for the reporting periods:
By the KMP Nil NA Nil NA NA Nil
: - - Particulars Three months ended | Fiscal | Fiscal | Fiscal
Against the Nil NA Nil NA NA Nil June 30, 2026 2026 2025 2024
p h
i Number of customers served 178 21 | 252 | 25
Members of Senior Management hich: Exisil 164 1 1
By the | Ni ‘ NA | Ni | A | A | N Of which: Existing Customers i 86 165 39
Y New Customers 14 75 87 86

Additional Information for Investors

1. TheCampany hasnatundertaken pre-|PO placement fromithe Dreft Red Herring Prospectus til date,
2. Thepromalers or HE DIOMOIEr DIDUp Nave not un q gating upto 1% o more of the pad up equity s pital of the campany from the DRHP lildate,
3 s the pre-lssue and pos gasaif {ering P a5 al Aloimentof our Promaters, memiers of the Promater Groupand the additinal iop 10 Shansholders of aur Campany.
8r, Name of the sharchalder Pre-lssue as at the date of this Red Herring Prospectus Post-lssue sharehokling s al Alltment"
no. Number of Equity Shares Parcantage of total pre-lssue At the lower and of the Price Band (£78) At the upper end of the Price Band (782}
of faze value T10 sach pald up Equity Share capital Number of Equity Shares Percentage of total pre-lssue Humber of Equity Shares Percentage of total pre-lssue
of face value T10 sach paid up Equity Share capital of face value T10 each paid ug Equity Share capital
4] Promaters
N Vigavkumar Gupta 3,16,79.840 T8.22% 3,16,79,840 50.43 3,16, 78,840 5043
K Vigykumar Himatral Gupta a78% 39,6000 .30 39 60,000 .30
3 Bhawna Nifln Gugla 39,60.000 EEED) 38,60,000 630 95,60,000 5.0
Tatal (A) 395,953,840 97.78% 3,95,92.040 6303 39599840 B3.03
| | (Bl Promoter Group father than sur Promoters)
4 | Sunila Vijaykumar Gupla 0 Negigble 40 Nagligible 0 Negigible
5 | Ruchi Vijaykumar Gupia 0 Negighia a0 Tagligible an Negiigle
Total (B] 8 Megligible 8 Negligible 8o Negligible
[C) Additional tep 10 Shareholdars
L Maneyplant SME Fund 0.28% 113637 0.18 113837 0.18
T Prifi Suresh Shan 0.28% 113,836 0.18 113836 0.18
B Nizha Anstuman Thaikar 0.28% 1,13.000 0.18 113,000 0.18
8 Rural Engineering Co. Private Limited 0.25% 1,00,000 0.18 100,000 0.16
10. Ashok Shreakishna Beharay 015% E0,000 010 60,000 010
" Sewiri Karmany 0.14% 0.08 57,000 006
12 Hisashkumar Mahendrabhai Changela a14% 005 57000 004
13. Vipud Kishoha Vachhan 0.14% 57,000 0,05 57,000 008
14 Fiaben Ketanoha Hingrajiva 0, 57000 0.0% 57000 008
15 Ketankumar Jerybhai Hingrava 0.14% 87000 008 57000 008
Tatal (C) 785273 1.94% 785273 125 785273 1.25
Total (A+B+C) 4,03,85,193 9.72% £03,85,193 §4.28 40385193 B4.28
Basistha fing & at the data of Adi 2 T ion in the fssue. The post-Issue sharshoiding Allafmant based on the acual iption and ths [ssue Pric ths Prospectus. subject fo fnalization of fix Bs: man. Alsa, fhis lable thers s no ranafer of
frarsholtors & i et {if any piorfol fthe Prospectus, twilh i T P fuss)

Cantinued on e page
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d s ok (T millica) 21,3026
i |
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Quantisative Factors i - i .
Scme of the infoemation praseniad balow relaing to our Company s besed on or carvad fom the Restaed Finandial Inormation. For detalls, soe “Restated Financial | 5
Infrmation"an sge 312 10. Walghbed Averagecost of acquisition
Irtesinrs shouid evaluate cur Campany Seking in canaideration il riche business segment and olher quaiiative factor in addition i the quanilarive tackrs, Some of e | o
i - These feates een mo primery Becances of Bguty Staes or sy comertible seount Equly Shares 14 bonus ssug) during the 18 monihe
[ shane ('EPS, ’ » ing Praspacius, whorasuchi 2l 1y or more faan 5% o the paid up shane cap
Parficulars Gasic EP5 n ¥ Diluled EPS fin £ Weights. a vt ogalwr aver s
Financial Year ended March 31,2026 761 ] 3 span ol wiling 30y (*Primary lssuances
Financial Year ended March 41, 2029 [ [ i B. The jeice pr pany )
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aes; C.. I there are no such bransactions to mmumr mmqa}. e following are the deteis of the price pe share of our Company basis the ast fve peimary o
il Thed i 1, 2006, Merch 1, 3028 gl Wach 31, e i not oldar than threa years
wfoguiyahares outsianding chming e yesri o ayers P 0500 B0 e 0,500 it 0maeh. ! 1 1 Prospechis i
(i) BasicEPS )=,
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Iy 8, 3005 Aecorcingy i - - - s
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| Based on diutsd EPS ke inanwcial yeer evaied March 31, 2006 | 10.21 [ 1073 | “Turla Ve | Transter by way 0 TOo0 T Ot T Cashr ]
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Tl OF Tl out
Submission of Bids (other than Bids from Anchor Investors): Bidilssieo Programme
EVENT INDICATIVE DATE
Submissien and Revision in Bis iy batween 10,00 am. and 5,00 p.m. (Ingian Standard BIDASSUE OPENS O Thimciay, Doiobes 20 2026
Time ("I5T") BIDMSSUE CLOSES ON Manday, November 02, 2026
| " Dur Campany, i i ensufatan withthe Book Running Load M‘maqar may mm‘srpumm— by Ancher Investors. The Anchar ivestor
Bidfssue| ‘it the BidTssu Dale. EBH ICE lali
af Electronic Appications (Oriine AS8A firough 3-in-1 accounts) — Orly batween 10.00 am. and up o 5.00 p.m. IST = Qur Campany, in consulition n.\‘)rlmewﬁRwunrgLUad l\‘wlajsv may Gonsidir closing the Bidfssue Period for Qs ane Working Day
For Retail Individual Bidders ko fo fhe Bt osing Date i
Submission f Electronic Appications (Bank ASEA tiough Orfine channals like Orly batween 10.00 am. znd up to 4.00 p.m. IST ‘Ur_ lalsa A fasing Dafe.
Inkamet Barking, Metile Barking and Syndicate UP| ASBA applications whars An indicative timetable in respect of the Issue is set out below:
SATMIE % H00) Firalisation of Basts of Alloiman wih ine Designaled Slock Excha on mn::su Novemaer 03, 2026
= I - - T TR inalisation of Basts of Alioimant & Designa KChange or abaut ay, e 03,
Subirbsshon i Elockrrt:plations [3yrdiate NortRatel, Oy alwege 10,00 i and p 19900 e ST iliaBan of rehards [T eny, For Anchor Investors LnElodking o urds From ASBA Azceurt” | O or abaut Wednascay, Mavermber 08, 2025
Submissiniof Pliysical Appiieafions (Bark ASBA Qnlly babwsem 10.00 e anid g o 1.00 g |57 Credi of Equily Shares D :emar BCCOUNTS o Allciees O or abaut Wednescay. Navember 04, 2025
Submissien of Physical Applications (Syndicate Non-Retall, Mon-Individus Orly between 10,00 am. gnd up o 12.00 pm. IST ommecen el of Fading Uiy Shares on TE SIock Eachanges o aboul Thursday, fnm:r &
Applications where Bid Amaount is more than 2 5,00,000 "I case of [ any a'efaymmmrg of amounts in ther ASBA Accounts {includ thrcugh e LT ding
Modification) Revision/ Cancellation of Bids. o Warking Days from the Bt Isswe Closing Date for canceled / withclrawn / deleled ASBA Farms, 1he Bidaer sha e mrmemren‘ara
dorm rade of ancela
Uprward Revison of Bids by Q18 and Nor-Institutional Biddars calsporiestt Orly batwaen 10.00 am and up 1o 400 p.m. 15T en mw‘w;ﬂ;fg?r,mf "f%?rfT"‘f" e B A "mm"rrgsmhzh;:mm asie i 4 mmqu!m; ;:}
Bid/lssue Closing Date mliple armounts for the same A4 SBA Form (i fockad thiough the LB Mechanism), the Bidder shal be eamy al 3 uniform
Upvﬁrd or downviard Revision of Bids or of Bids by Retail Individual Bidders | Only batween 10.00 am_ and up o 5.00 p.m. IST e 100 par day or 15% par annum of the ol cumaalive mmamwamprrmmlmmnmmm Mmmmwm
v Bidlssue Clasing Date. e it o which Yocked e date of actial unblock; (i) any blocking
v Buciiher shall be compensgaedal a umiarm rali of T 100 per diry o 15% per amnum af e lerence T smoun, whicheve 1§ iigher from !m
a'lasa"d Moo Bcdrscnnots s e s ool s i ot which such xess amounts wars blocksd i iha dal of acual unblosk: () any detay in unblocking of mon-aliotied / partialy aiotted
Onthe Bidllssue Closing Date, the Bids shall be uploaded until: Bids, .)cmgoare the Bitkter 100 par day or 1%
(4.00pm ISTInmsMBstoeBsanaNm - Irstitutional Biddars, and the Bid A | whicheve ',. W idh! lasing Date
i) untl 5,00 pm. 18T or such itied by the ncase of Bi Biclers, byt SC36 respore for causng sue 08y i Unbiocking. The BRLM snat, n i 50l screton, donty ar s he bty oo such
(i P = 2 & intermaeiary or enllly regponsibie far such detay in wnblocking, The Bidder shal be compencaled i the manner speafied in the SEBIICDR
O Bulllssue Ckxmg [rate, emanslonoiume may be granted by Stock Exchanges anty for uploading Bids received by Retal individua’ Bidders, aftertaking | yeecier cireutar which for the avaidance of abute, snal be desmed f be iicoperated in e agreamsnis to he enfered Uto between our
inla of by the Bock Running Lead Manager o the Stock Exchanges. Campanywilfiife relevant i i i
Cantinued on pex! page.
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continued fom preious page
ASB A* Simple, Safe, Smart u ‘: I’ i et 509,000, Syndicate, COPs & RTAS, UF
way of Application!!! St tralr AN i [k with Aactsasr-ared are | {iance with CBDT nosificatk ” § of Dirsct relanses, inclading p datad June 25, 2021 rusd with press
“Apaicalions Supparted by Dlocked Amount (ASBA' is & M;_’T}:‘mmmm”“m‘ wf‘:,m["‘mm' il =y s e b . on
ety vwww'};u;;ﬂk%:;mﬂﬂ";h s st i b i i o e guction” e age il o AlBr) E
F"'""‘_':‘—' f‘x'g-"“‘ sechon N ASBA. ] Lintmid=43, respecively a5 updated from kma o fime. For the ¥t of UP1 apps and banks (e o [P0, please mfer o dhe knk; st goe.n, LIPY Biddisrs Bidding wsing the LR
Mo chaaue wil be accupled PR ; Furt : : " el o, 2 ! ! i

THE EQUITY SHAHES OF OUR COMPANY WILL GET LIST’ED DN THE MAIN BOARD PLATFORMS OF EISEANI:I NSE.

In e of any revision inhe Price Band the Bidlssue Pesiod wil il  subjed la e

Innreediarias and e Spersor Bank, as spplicable

T s s eng i s o Rl 134240 af e SCRR syt Rgulaon 31 of e SEBIICDR Reguisas. The st being e ouch the Bock Buldi
1)afthe SE8IICOR Regu " e feeallozation on
“QIB Portlon”), provided thal ow Camparny, in consutation with e BRLM, may alocate up o 60% of the I Perion o Anchor

Quailes iniutiosl Byers QI8

such revisianin hed
Bk Piod ol exceeding 10 VWorking Days, In cases o fice majeute, banking siike or S reumsiances, our Compary consling wih Book Rumig Lesd ;.hm.,n Jure 25,2021 17,2021 an March 28, d
Managar,for reasoes fo be ecorded n weing, extand the Bidilsaue Pencd far a mnimum o thrae Warking Days, sutject o the Eid/lssue Penad nalaxcsedng 10WEMNG  corunes of tna Memorandum of Assaciation of our a5 1egards s cbi Fo,mﬂmmm i af our Company, plezse see “Histary and
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