




















(cICI Bank 
Date: 4h Mar, 2025 

To: 

The Board of Directors 

Bombay Coated and Special Steels Limited 
401 Royal Chambers, Opp Club Millenium, 
Gulmohar Rd, Navpada, JVPD Scheme, 
Juhu, Mumbai, Maharashtra 400049 

Dear Madam(s) / Sir(s), 

Re: Proposed initial public offering of equity shares (the "Equity Shares") of Bombay 
Coated and Special Steels Limited (the "Company" and such offering, the "Offer") 

We, ICICI Bank Ltd, consent to our name and the details mentioned herein being inserted as a 
Banker to the Company in the draft red herring prospectus ("DRHP), red herring prospectus 
("RHP") and the prospectus ("Prospectus") (collectively, the "Offer Documents") which the 
Company intends to file, with the Securities and Exchange Board of India ("SEBI"), Registrar 
of Companies, Maharashtra at Mumbai ("RoC") and the stock exchanges where the Equity 
Shares are proposed to be listed ("Stock Exchanges"), as applicable and any other documents 
in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC 
and any other regulatory authorities as may be required. The following details with respect to 
us may be disclosed in the Offer Documents and any other documents in relation to the Offer: 

Name: Bombay Coated and Special Steels Limited 
Address: 401 Royal Chambers, Opp Club Millenium, Gulmohar Rd, Navpada, JVPD Scheme, 
Juhu, Mumbai, Maharashtra 400049 
Telephone Number(s): -
Contact Person: Kiran Devlekar 

Website: -
Email: k.devlekar(@bcsspl.in 

We further confirm that the above information in relation to us is true, correct, adequate and 
not misleading in any material respect. 

We confim that we will immediately communicate any changes in writing in the above 
information to the book running lead manager to the Offer (*Book Running Lead Manager / 
BRLM") until the date when the Equity Shares commence trading on the Stock Exchanges. In 
the absence of any such communication from us, the BRLM and the Legal Counsel(s), can 
assume that there is no change to the above information until the Equity Shares commence 
trading on the Stock Exchanges pursuant to the Ofer. 

ICICI Bank Limited 
Ground Floor, 
Shop No. 1 to 4 and 
Office No. 1 & 2, 
Varalakshmi CHS Ltd., 

22, Hanuman Road, 
Vishnu Prasad Society, 
Navpada, Vile Parle (East), 
Mumbai - 400 057, 
Maharashtra, India. 

Website www.icicibank.com 
CIN :L65190GJ1994PLCO21012 

KeBant 

Corp. Office 

fo211) 

RE(EAST 
Regd. Office : ICICI Bank Tower, Near Choxl Crcle 

Old Padra Road. Vadodara 390 00 
India. 

ICICI Bonk Towers, Bandra- KLt 
Complex, Mumbai 400051 d 



(cICI Bank 
We also consent to the inclusion of this letter as a part of"Material Contracts and Documents 
for Inspection" in connection with this Ofer, which will be available to the public for 
inspection from date of the filing of the RHP until the Bid/ Offer Closing Date. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents 
or any other Offer-related material, and may be relied upon by the Company, BRILM and the 
Legal Counsel(s). 

We also consent to the submission of this letter as may be necessary, to any regulatory or 
statutory authority and/or for the records to be maintained by the BRLM in connection with 
the Offer. 

All capitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of ICICI Bank Ltd 

Authorized signatory 
Name: Pritam Samberkar 
Enc.: As above 
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Saraswat Co-operative Bank Ltd. (scheduled Bank)
RASEC-DADAR
Unit No. 301, 3" floor, 'A' Wing, Vastu Central, J. K. Sawant Marg,

Near Plaza Cinema, Dadar (West), Mumbai - 400 028.
Phone : 022 - 69535501 - 36
Email :rasec.dadar@saraswatbank.co.inA century* beyond..

Auth

Than

We also authorize you to deliver a copy of this letter of consent to the Registrar of
Companies, pursuant to the provisions of Section 26 and other applicable provisions
of the Companies Act, 2013.

Notwithstanding anything stated herein, it is to be distinctly understood that grant of
the consent and/or statements made herein should not in any way be deemed or
construed that the proposed Issue has been cleared or approved by us. We do not

take any responsibility either for the financial soundness of any scheme or the project
for which the Issue is proposed to be made or for the correctness of statements made
or opinions expressed in the Draft Letter of Offer or Letter of Offer. It shall be your
responsibility to convey this to your investors/regulatory bodies, as applicable.

www.saraswatbank.com
Mrs. Neha Chavan
neha.chavan@saraswatbank.com
022-24161144

12,   Framrose  Court,    60/60B,
Dadasaheb  Phalke  Road,  Dadar
East, Mumbai-400014

Saraswat Co-operative Bank Ltd

Website
Contact person
E-mail
Telephone

Address
Name

To,Date: 11.04.2025

The Board of Directors
Bombay Coated and Special Steel Ltd
401, Royal Chamber, Plot No.86,

Opp. Club Millenium,
Gulmohar Road, JVPD,
Mumbai-400049.

Dear Sir,

Subject: Consent for inclusion of name as "Banker to the Company" for the
proposed Public Issue of Bombay Coated and Special Steel Ltd.

Re: Proposed Initial Public Offer of Equity Shares by Bombay Coated and Special
Steel Ltd.

With reference to the above, we grant our consent for including our name as Banker

to the Company of proposed IPO of your Company in the Draft Red Herring
Prospectus/ Red Herring Prospectus/Prospectus to be filed with Stock Exchange,
Registrar of Companies, SEBI or any Regulatory Authority, which the Company
intends to issue in respect of proposed Initial Public Offer of its Equity Shares.
Further, we hereby give our consent to include the following details:

Saraswat
Bank
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standard
chartered

Date: 10'" March 2025

To:

The Board of Directors

Bombay Coated and Special Steels Limited

401 Royal Chambers, Opp Club Millenium,
Gulmohar Rd, Navpada, JVPD Scheme,
Juhu, Mumbai, Maharashtra 400049

Dear Madam(s) / Sir(s),

Sub: Proposed initial public offering of equity shares (the “Equity Shares”) of Bombay
Coated and Special Steels Limited (the “Company” and such offering, the “Offer”)

Ref: Your letter dated 19" February 2025” Request Letter”

We refer to your Request Letter in relation to the captioned subject matter and the proposed
issue of Equity Shares.

We, Standard Chartered Bank, consent to our name and the details mentioned herein being
inserted as a Banker to the Company in the draft red herring prospectus (“DRHP?”)), red herring
prospectus (““RHP”’) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”)
which the Company intends to file, with the Securities and Exchange Board of India (“SEBI’),
Registrar of Companies, Maharashtra at Mumbai (“‘RoC’’) and the stock exchanges where the

Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and any other

documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC

and any other regulatory authorities as may be required. The following details with respect to

us may be disclosed in the Offer Documents and any other documents in relation to the Offer.

Name: Standard Chartered Bank

Address:1*' Floor, 90 MG Road, Fort, Mumbai - 400001

Telephone Number(s):
Contact Person: Gaurang Karundia

Website: https://www.sc.com/in/
Email: Gaurang.karundia@sc.com

We further confirm that the above information in relation to us is true, correct, adequate and

not misleading in any material respect.

We confirm that we will immediately communicate any changes in writing in the abovge BU sy
information to the book running lead manager to the Offer (“Book Running Lead Manage anes
BRLM”) until the date when the Equity Shares commence trading on the Stock Exchanges. I

the absence of any such communication from us, the BRLM and the Legal Counsel(s), can

Standard Chartered Bank
1st Floor, 970 Mahatma Gandhi Road,
Fort, Mumbai - 400 C01, India

Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Reference Number ZC18. The Principal Office of the Company is situated in England at1 Basinghall Avenue, London.

EC2V 5DD. Standard Chartered Bank is authorised by Prudential Regulation Authority and regulated by Financial Conduct Authority and Prudential Regulation Authority

sc.com/in

 



INTERNAL

standard
sume that there is no change to the above information until the Equity Share Fyopdnered

@“™ trading on the Stock Exchanges pursuant to the Offer.

We confirm that outstanding borrowings or sanctioned facilities of the Company with us as on

31 Jan 2025 is as specified in Annexure II.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents

for Inspection” in connection with this Offer, which will be available to the public for

inspection from date ofthe filing of the RHP until the Bid/ Offer Closing Date.

This consent letter is for information and may be included (in part or full) in the Offer

Documents or any other Offer-related material and in accordance with applicable law.and may

be relied upon by the Company, BRLM and the Legal Counsel(s).

We also consent to the submission of this letter as may be necessary, to any regulatory or

statutory authority and/or for the records to be maintained by the BRLM in connection with

the Offer and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as

ascribed to them in the Request Letter.

It is clarified that this consent letter is being furnished at your specific request in strict

confidence and without any risk and responsibility on our part or any of the Bank’s officials in

any respect whatsoever more particularly as a guarantor or otherwise.

Yours faithfully,

For and on behalf of Standard Chartered Bank

Authorized signatory
Name: Gaurang Karundia

Encl.: As above

ANNEXURE I
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Secured
Fund basedfacility

| [
1. | Cash Credit 240.0 | 198.72 1.59 200.31 9.82%

2. | Short Term Loans 0.0 0.0 0.0 | 0.0

Import Invoice Financing (240.0) 36.46 0.0 36.46 9.82%

Term Loan 50.0 5.94 0.05 | 5.99
=

9.82% |
Standard Chartered Bank
Ist Floor, 90 Mahatma Gandhi Road,
Fort, Mumbai - 400 G01, India

Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Reference Number ZC18. The Principal Office of the Company is situated in England at1 Basingha!l Avenue, London.

EC2V 5DD. Standard Chartered Bank is authorised by Prudential Regulation Authority and regulated by Financial Conduct Authority and Prudantial Regulation Authority

sc.com/in
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standard
dNon-fund-basedfacility__

.1. | Letter of Credit 0.0 | 0.0 0.0
2. | Bond & Guarantees 0.0 0.0 0.0

Total 240.0 | 241.12 1.64

Unsecured

_
Fund based facility

"1. | Credit Bill Negotiated | 40.0

Total | 00

Non-fund-basedfacility
_

1. | Nil | 0.0

Total 40.0

Standord Chartered Bank -

1st Floor, 90 Mahatma Gandhi Road,
Fort, Mumbai - 400 C01, India

Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Reference Number ZC18. The Principal Office of the Company is situated in England at1 Basinghall Avenue, London.
EC2V 5DD. Standard Chartered Bank is authorised by Prudential Regulation Authority and regutated by Finencial Conduct Authority and Prudential Regulation Authority

sc.com/in

 



SVC CO-OPERATIVE
BANK LTD. I 

ruu,ti.s,aresctreo,reoaanx)

(Formerly The Shamrao Vithal Co-op BaD.k Ltd-)

RefNo.:SVC/vKLl 3 \\ /2024-zs Date: 13th March 2025

To:

The Board of Directors

Bombay Coated and Special Steels Limited
401 Royal Chambers, 0pp Club Millenium,
Gulmohar Rd, Navpada, JVPD Scheme,

fuhu, Mumbai, Maharashtra 400049

Dear Madam(s) / Sir(s),

Proposed initial public offering of equity shares (the "Equity Shares") of
Bombay Coated and Special Steels Limited (the "Company" and such offering,
the "Ofrer")

We, SVC Co. Operative Bank Ltd consent to our name and the details mentioned herein
being inserted as a Banker to the Company in the draft red herring prospectus ('DRHP),
red herring prospectus ("RHP'J and the prospectus f"Prospectus") (collectively, the
"Offer Documents") which the Company intends to file, with the Securities and Exchange
Board ofIndia ("SEBf'J, Registrar ofCompanies, Maharashtra at Mumbai ("RoC") and the
stock exchanges where the Equity Shares are proposed to be listed ("Stock Exchanges"J,
as applicable and any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the
RoC and any other regulatory authorities as may be required. The following details with
respect to us may be disclosed in the offer Documents and any other documents in
relation to the Offer

Name: SVC Co. Operative Bank Ltd.
Address: Ground Floor, SVC Tower, Nehru Road, Nehru Road, Mumbai- 400 055
Telephone Number(s): 669997 16
Contact Person: Mr. Anirudhha Rao
Website: www.svcbankcom
Email: VakolaoU@svcbank.com

We furtler confirm that the above information in relation to us is true, correct, adequate
and not misleading in any material respect.

We confirm that we will immediately communicate any changes in writing in the above
information to the book running lead manager to the Offer ("Book Running Lead
Man4ger / BRLM") until the date when the Equity Shares commence trading on the Stock

nges. In the absence of any such communication from us, the BRLM and the Legal

I

Re:

R4PEo ly

o
z

.+7llrcn c\ Valola Branch : SVC Tower, Jawaharlal Nehru Road, Vakola, Santacruz (E), Mumbai - 400 055.

Phone: +9'1 22 6699 9716 | wwwsvcbank.com



Counsel(s), can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.
We also consent to the inclusion of this letter as a part of " Material Contracts and
Documents for lnspection" in connection with this Offer, which will be available to the
public for inspection from date ofthe filing ofthe RHP until the Bid/ Offer Closing Date.

This consent letter is for information and for inclusion fin part or full) in the Offer
Documents or any other Offer-related material, and may be relied upon by the Company,
BRLM and the Legal Counsel(sJ.

We also consent to the submission of this letter as may be necessary, to any regulatory or
statutory authority and/or for the records to be maintained by the BRLM in connection
with the Offer.

All capitalized terms used herein and not specifically defined shall have the same

meaning as ascribed to them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of SVC Co, Op, Bank Ltd.

n_RAT/

,l

rLrrul!

@

o
fu orized signatory
Name: Mr. Anirudhha Ra
Encl.: As above
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Date : July 17, 2025                        Ref no: CF/CF/MUM/27642-4 

 

To, 

The Board of Directors 

M/s. Bombay Coated and Special Steels Ltd 

401, Royal Chambers 

Opp. Club Millenium,  

Mumbai 400049 

 

                          

Dear Sir/Madam, 
 
Re: NO objection required by Bombay Coated and Special Steels Limited (the “Company”) for the proposed initial 
public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”  and such offering, the “Issue”) by the 
Company. 

 
We refer to the financial facilities availed by the Company from us as set out in Schedule A to this letter (the “Loans”), and to 
your letter dated February 18, 2025 regarding the captioned subject matter  (the “Request Letter”). All capitalized terms not 
defined herein shall have the same meaning as ascribed to such terms in the Request Letter.  
 
We have no objection to the Company's proposed Issue and Issue -related actions, including but not limited to issuance of 
fresh equity shares, changes in capital structure, board of directors and promoter shareholding, prepayment of loans with the  
Issue-proceeds and opening of bank accounts relating to the Issue.  
 
 
We consent to the submission of this letter as may be necessary, to any regulatory or statutory authority and/or for the reco rds 
to be maintained by the BRLM in connection with the Issue. 
 
This letter is being issued, at the request of the Company, and is without prejudice to our rights under the Loan Documentati on 
 
Kind regards, 

 

For and on behalf of Tata Capital Limited, 

 

 

_______________________ 

Authorized Signatory 

 

 

  

AMEYA SHASHIKANT 
VALAME

Digitally signed by AMEYA 
SHASHIKANT VALAME 
Date: 2025.07.22 15:11:47 +05'30'



 

 

 

 

ANNEXURE II 

 

N
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BORROWING/SECURITY/
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(Rs. in 
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ON 
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T (Rs. in 

Crores) 

INTERE

STS 

AND 
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AMOU

NTS 

TOTAL 

Secured   

Fund based facility  

 Channel Finance 30 30  30 11%  

1.  Channel Finance - 

Adhoc 

15 2.75  2.75 11%  

Non-fund based facility  

1.   0 0 0 0 0  

Total 450 32.75 0 32.75 0  

Unsecured  

Fund based facility  

1.  Term Loan 5 4.58 0 4.58 12% 36 

2.  Sales Invoice 

Discounting 

20 4.58  4.58 11.25%  

Total 25 9.16 0 9.16   

Non-fund based facility  

1.   0 0 0 0 0 0 

2.   0 0 0 0 0 0 

Total 0 0 0 0 0 0 

 

 



 

 

 

Date : March 19, 2025                        Ref no: CF/CF/MUM/27642-2 

 

To, 

The Board of Directors 

M/s. Bombay Coated and Special Steels Ltd 

401, Royal Chambers 

Opp. Club Millenium,  

Mumbai 400049 

 

                          

Dear Sirs, Dear Madam(s) / Sir(s), 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Bombay Coated and Special 

Steels Limited (the “Company” and such offering, the “Offer”)   

 

We, Tata Capital Limited, consent to our name and the details mentioned herein being inserted as a Lender 

to the Company in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the 

prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to file, with the 

Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”) 

and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), as 

applicable and any other documents in relation to the Offer.  

                                                                                                            

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the 

Offer Documents and any other documents in relation to the Offer:  

 

Name: Tata Capital Limited 

Address: 4th Floor A wing, Lodha I-Think Techno Campus, Off Pokhran Road No 2, Thane West, Maharashtra, 

400607  

Telephone Number(s): +91 9665035699 

Contact Person: Amit Vishwas Telang 

Website: www.tatacapital.com 

Email: amit.telang@tatacapital.com 

 

We further confirm that the above information in relation to us is true, correct, adequate and not 

misleading in any material respect.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

book running lead manager to the Offer (“Book Running Lead Manager / BRLM”) until the date when the 

Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from 

us, the BRLM and the Legal Counsel(s), can assume that there is no change to the above information until 

the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.  

 



 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 

Inspection” in connection with this Offer, which will be available to the public for inspection from date of 

the filing of the RHP until the Bid/ Offer Closing Date.  

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, BRLM and the Legal Counsel(s). 

 

We also consent to the submission of this letter as may be necessary, to any regulatory or statutory authority 

and/or for the records to be maintained by the BRLM in connection with the Offer. 

 

This letter is being issued, at the request of the Company, and is without prejudice to our rights under the 

Loan Documentation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 

them in the Offer Documents, as the case may be.  

 

Yours faithfully, 

 

For and on behalf of Tata Capital Limited 

 

 

 

 

Authorized signatory 

Name: Ameya Valame 

Encl.: As above 

  

AMEYA SHASHIKANT 
VALAME

Digitally signed by AMEYA 
SHASHIKANT VALAME 
Date: 2025.03.19 13:26:56 
+05'30'



 

 

 

ANNEXURE II 

 

N

O 

PARTICULARS OF LOAN 

FACILITY 

(INCLUDING NATURE OF 

BORROWING/SECURITY/

ANCILLARY DOCUMENT 

AND SANCTION LETTER 

ALONG WTH THE AND 

DATE) 

SANCTIO

NED 

AMOUNT 

(Rs. in 

million) 

OUTSTANDING AMOUNT 

AS ON 19/03/2025 

RATE OF 

INTEREST / 

COMMISS

ION 

TENURE 

OF TERM 

LOAN  

(Months) 
PRINCIP

AL 

AMOUN

T (Rs. in 

million) 

INTERE

STS 

AND 

OTHER 

AMOU

NTS 

TOTAL 

Secured   

Fund based facility  

 Channel Finance 300 300  300 11%  

1.  Channel Finance - 

Adhoc 

150 147  147 11%  

Non-fund based facility  

1.   0 0 0 0 0  

Total 450 447 0 447 0  

Unsecured  

Fund based facility  

1.  Term Loan 50 50 0 50 12% 36 

2.  Sales Invoice 

Discounting 

200 30.12  30.12 11.25%  

Total 250 80.12 0 80.12   

Non-fund based facility  

1.   0 0 0 0 0 0 

2.   0 0 0 0 0 0 

Total 0 0 0 0 0 0 

 

 






