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Cape Capital SICAV-UCITS

Fund strategy

The Fund offers a diversified investment portfolio that strategically
explores opportunities within the domains of Artificial Intelligence,
Automation, and Digitalization.

Through a fundamentally driven investment approach, the Subfund
aims to identify companies at the forefront of innovation by assessing
their potential for sustained, long-term growth. We are committed to
develop a clear understanding of the underlying technologies and
related supply chains in order to capitalize on the transformative impact
of these technologies across various industries.

The Fund aims to provide a high-risk/high-growth return profile that
complements a client’s traditional equity exposure.
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Fund information

Date 31 August 2026
Current AUM USD 109m

Fund type SICAV-UCITS

ISIN LU2949620269
Bloomberg CAPUCIA LX Equity
Fund inception 02 May 2025
Minimum investment USD 5,000
Available currency UsSD

Redemption Daily by 3pm C.E.T
Management fee 0.50% p.a.

Share class

Internal A USD Accumulating

Fund domicile

Luxembourg

Management company

MultiConcept Fund Management

Central administration

UBS Fund Administration Services
Luxembourg S.A.

Auditor

PwC (Luxembourg)

Legal advisor

Arendt & Medernach

Depositary bank

UBS Europe SE, Luxembourg Branch

Fund statistics

Return (%, annualized since inception) 28.52
Volatility (%, annualized)? 25.16
Max drawdown (%, since inception) -17.23
Sharpe ratio 0.97
Risk free rate? 4.01

Note: past performance is not a reliable indicator of future results.
Please see page 2 for detailed share class information.

1. Product performance is shown based on the product with ISIN:
LU2949620269 (0.50% fee), inception 02 May 2025.

2. Annualized standard deviation using monthly return since inception.

3. Risk free return is calculated as the annualized return of the 3-
month SOFR in USD (Bloomberg Ticker TSFR3M Index) since the

inception of the Fund.

Please see disclaimer last page
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Cape Capital SICAV-UCITS

Top holdings Sector allocation (%)
Company Country Weight (%) Information Technology [ININIEIGEE 64.3
Microsoft USA 8.59 Communication Services M 17.9
Alphabet USA rn Consumer Discretionary [ 12.9
NVIDIA USA 6.64 )
Industrials |l 5.0
BYD China 4.85
CATL China 4.84
No. of positions 44
Geographic distribution (%) Currency exposure (%)
USA I 4.8 USD I C1.7
China I 162 HKD I 16.2

EUR 2.1
Taiwan Wl 4.0 i

Netherlands | 2.3
South Korea [ 2.1

Germany | 0.5

Top 5 holdings shown as % of total portfolio including cash
Other allocations are calculated based on notional exposure (excl. cash).
FX exposure refers to the currency denomination of the security.

Share class information

Products ISIN Inception Fee p.a. (%) TER (bp) Current NAV
Cape Technology Opportunities Fund ~ LU2949620269 02/05/2025 0.50 74.0 139.63
in % Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2025 4.88 6.38 1.78 3.80 6.67 4.63 -5.57 0.72 N/A
2026 -1.69 -3.81 -7.96 15.13 16.66 1.07 -9.57 4.47 11.61

CAPE CAPITAL Please see disclaimer last page
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Cape Technology Opportunities Fund

Make software great again

Tian Xia: tian@capecapital.com

Equity markets

Equity markets scaled fresh record highs in early August, underpinned by an exceptional Q2 earnings season in which
86% of S&P 500 companies beat EPS estimates while delivering earnings growth of 52% — the highest rate since Q2
2021. However, the minutes from the July Fed meeting and Fed Chair Kevin Warsh's Jackson Hole speech both
revealed a hawkish bias, denting investor sentiment as markets moved to price in a possible September rate hike.

The technology sector partially recovered from the sell-off triggered by the forced liquidation of the Situational Awareness
Fund, though sentiment remains fragile as investors look to diversify away from the Al trade. Capex funding concerns
continue to be an overhang, reinforced by Nvidia's announcement of a USD 500bn Al infrastructure financing initiative,
under which the company is partnering with six major Wall Street firms to mobilise long-term private capital for the data
centre buildout. Adding to the unease, intensifying competition from Chinese open-source models is beginning to erode
Anthropic's and OpenAl's share of token consumption. Against this backdrop, software has emerged as the relative
beneficiary, extending its recovery from the April lows on the back of impressive earnings from the likes of Palantir and
Salesforce.

Fund performance

The Cape Technology Opportunities Fund returned 4.47% in August. The Fund saw strong performance across all its
software positions, led by application software names Atlassian and Salesforce, whose encouraging earnings reports
went a long way towards dispelling fears of Al disruption. Cybersecurity holdings were also notable contributors, as
security moved up the enterprise priority list in the wake of Anthropic's Mythos model release.

On the negative side, the Fund's high-beta semiconductor names were broadly lower, with investor appetite for the Al-
bottleneck trade remaining lacklustre. AppLovin was the month's worst performer, delivering an underwhelming
earnings report that missed analyst expectations as a key improvement to its ad-engine model slipped to Q3.

Portfolio activity
Bought Palantir

The Fund decided to add Palantir to its Software basket. Unlike many Software peers, Palantir is likely the only company
to have seen accelerating revenue growth for twelve straight quarters, reaching 92.8% in Q2 2026. The impressive
growth profile is paired with strong profitability, resulting in a “Rule of 40” metric of 155. Moreover, as sentiment towards
software is visibly turning more constructive, strong earnings are being rewarded again, as evidenced by Palantir’s latest
release.

CAPE CAPITAL
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DISCLAIMER

Cape Fixed Income Fund, Cape Equity Fund, and Cape Technology Opportunities Fund are each a sub-fund of Cape Capital SICAV-UCITS, an umbrella fund regulated
pursuant to part | of the Luxembourg law of 17 December 2010 on undertakings for collective investments (“Law of 17 December 2010”) transposing Directive
2009/65/EC of the European Parliament and the Council of 13 July 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for
collective investment in transferrable securities and authorized by the Luxembourg Supervisory Commission of the Financial Sector (Commission de Surveillance du
Secteur Financier — CSSF).

Cape Capital AG is an independent asset management firm based in Zurich, Switzerland, and regulated by FINMA (www.capecapital.com). For eligible investors only.
This presentation is not a legal mandatory document but is for information and promotional purposes only. All rights reserved.

Management Company: MultiConcept Fund Management S.A.
Fund type: SICAV-UCITS
Domicile: Luxembourg

Central administration: UBS Fund Administration Services Luxembourg S.A.
Independent auditor: PwC (Luxembourg)
Legal advisor: Arendt & Medernach, Luxembourg

Depositary bank: UBS Europe SE, Luxembourg Branch
Swiss representative: ACOLIN Fund Services AG
Paying agency: UBS AG

This confidential presentation and the information set out herein (the «Presentation») is summary in nature only and is qualified in its entirety by the information set out in
the offering document or other formal disclosure document (the “Disclosure Document”) relating to the potential opportunity described herein. The prospectus, annual
financial statements, KIDs, and legal documents can be obtained from the representative in Switzerland. FOR INVESTORS IN GERMANY': The information agent in
Germany is ACOLIN Europe GmbH, Reichenaustralle 11a-c, 78467 Konstanz. The prospectus, annual financial statements, KIDs, and legal documents can be obtained
from the information agency in Germany.

The information provided is not intended to be used by any person or entity in any country or jurisdiction where the provision of information and subsequent potential
commercialisation would be illegal.

The Presentation does not constitute an offer for sale in the United States of America. The information provided by this Presentation is not intended for U.S. persons. The
fund shares described in this Presentation may not be offered or sold in the United States or to U.S. persons or for the account for the benefit of a U.S. person. This
Presentation has been provided to the recipient by Cape Capital AG as portfolio manager (the “Portfolio Manager”) of Cape Capital SICAV-UCITS for informational
purposes for the personal use and is only intended to assist eligible investors in deciding whether they wish to consider reviewing the Disclosure Document. This
Presentation is meant for use in one-on-one presentations with eligible investors. However, the contents of this Presentation are not to be construed as investment, legal
or tax advice or recommendation and do not consider the particular circumstances specific to any individual recipient to whom this presentation has been delivered. The
recipient should make its own appraisal and should obtain advice from appropriate qualified experts. This Presentation is furnished on a strictly confidential basis to
eligible investors. None of the information contained herein may be reproduced or passed to any person or used for any purpose other than the purpose of considering
the potential opportunity described in the Presentation.

Any opinions, forecasts, projects or other statements, other than statements of historical facts that are made in this Presentation are forward-looking statements.
Although the Portfolio Manager believes that expectations reflected in such forward-looking statements are reasonable, they do involve a number of assumptions, risks
and uncertainties. Accordingly, the Portfolio Manager does not make any express or implied representation or warranty, and no responsibility is accepted with respect to
the adequacy, accuracy, completeness or reasonableness of the facts, opinions, estimates, forecasts or other information set out in this Presentation or any further
information, written or oral notice, or other document at any time supplied in connection with this Presentation, and nothing contained herein or in the Disclosure
Document shall be relied upon as a promise or representation regarding any future events or performance. Past returns are no guarantee for future returns.

The recipient’s attention is specifically drawn to the risks factors identified by Cape Capital SICAV-UCITS’s investment fund manager and Portfolio Manager as set out in
the Disclosure Document. The Portfolio Manager also advises that the potential investments described herein are speculative, involve a degree of risk and there is no
guarantee of performance or a return of any capital with respect to any investment. By accepting delivery of this Presentation, the recipient accepts the terms of this
notice and agrees, upon request, to return all materials received by the recipient from the Portfolio Manager, including this Presentation without retaining any copies
thereof. This Presentation, layout, copyright materials and trademarks featured in the Presentation may not be used or copied or otherwise reproduced by any
unauthorized third party.
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