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Forward Looking Statements and Disclaimer AN

This investor presentation is being provided for the sole purpose of providing the recipients with background information about Lir Life Sciences Inc. (the “Company”). The Company has made reasonable efforts to ensure that the information contained in this
presentation is accurate as of the date hereof, however, there may be inadvertent or unintentional errors. No representation, warranty or guarantee, express or implied, is made as to the fairness, accuracy, completeness or correctness of information contained
in this presentation, including the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, results or statements in relation to future matters contained in this presentation. The views and information provided herein are based on a
number of estimates and assumptions that are subject to significant exploration, business, economic, regulatory and competitive uncertainties. The Company is not liable to any recipient or third party for the use of or reliance on the information contained in
this presentation.

This presentation provides information in summary form only, is not intended to be complete and does not constitute an offer to sell or the solicitation of an offer to buy any security. It is not intended to be relied upon as advice to investors or potential investors
and does not constitute a personal recommendation or take into account the investment objectives, financial situation or needs of any particular investor. The Company is not acting as agent or advisor and encourages the use of independent consultants, as
necessary, prior to entering into transactions. Any unauthorized use, disclosure, distribution or copying of this document by anyone other than the intended recipient is strictly prohibited.

This investor presentation may contain certain forward-looking information and forward-looking statements (collectively, "forward-looking information") within the meaning of applicable securities laws in both the U.S. and Canada. Forward looking
information includes, but is not limited to, statements concerning expectations, beliefs, targets, plans, goals, objectives, assumptions and statements about possible future events, conditions, and results of operations or performance. Forward-looking

non "o

information may contain statements with words or headings such as "financial expectations", "key assumptions", "anticipate", "believe", "expect", “targets’, "plan”, "will", "outlook", "guidance’, "should" or similar words suggesting future outcomes.

This presentation contains forward-looking information relating, but not limited to: the Company'’s future plans, goals, and objectives, including its future plans for expansion, the ability of the Company to commercialize and scale its transdermal patch, along
with alternative GLP-1 solutions, and the adaptability of its technologies to other similar medications; the Company's potential for growth; the Company's current target markets and future markets, and the characteristics thereof; the Company’s proposed
development pipeline, and its ability to accomplish its goal in connection therewith; the Company's competitive advantage; the anticipated results and market take-up of its products and solution, if at all; the Company's ability to go public on a stock exchange
in Canada; the Company's ability to complete its Phase 1+2 Studies on time, if at all; the anticipated benefits of the executive teams' past experience in connection with the company; the anticipated demand for its products and services;

The forward-looking information that may be in this presentation is based on current expectations, estimates, projections and assumptions, having regard to the Company's experience and its perception of historical trends, and includes, but is not limited to,
expectations, estimates, projections and assumptions relating to: the Company'’s ability to obtaining necessary financing; North American and global economic growth and conditions; performance of our assets; sufficiency of our budgeted capital expenditures
in carrying out our business plan; ability to secure and maintain the intellectual property rights necessary to accomplish its goals; the Company'’s cost estimates for the materials needed to produce its products remaining at commercial reasonable rates; the
scalability of the Company's products and solutions; the anticipated demand for its products and services remaining the same or increasing; applicable laws, regulations and government policies, including without limitation, those relating to regulation of rates,
tariffs, import/export, trade, taxes, wages, labour and immigration; the availability and cost of labour, labour disruptions, services and infrastructure; the satisfaction by third parties of their obligations to the Company; and evolving sustainability strategies, and
scientific or technological developments. Although the Company believes the expectations, estimates, projections and assumptions reflected in the forward-looking information presented herein are reasonable as of the date hereof, there can be no assurance
that they will prove to be correct.

This corporate presentation contains or references certain market, industry and peer group data which is based upon publicly available information from independent industry publications, market research, analyst reports and surveys and other sources.
Third-party sources generally state that the information contained therein has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of included information. Although we believe these sources to
be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and
uncertainties. We have not independently verified any of the data from third party sources referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed.

Certain information in this presentation may constitute “future-oriented financial information” or “financial outlooks” within the meaning of applicable Canadian securities laws. Any such information is being provided to demonstrate the anticipated market
penetration and the reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information or financial outlooks. Future-oriented financial information
and financial outlooks, as with forward-looking statements generally, are, without limitation, based on the assumptions and subject to the risks discussed above. The Company and its management believe that the prospective financial information contained in
this presentation has been prepared on a reasonable basis, reflecting management's best estimates and judgments. Nevertheless, the Company's actual financial position and results of operations may differ materially from management'’s current expectations
and such information should not be relied on as necessarily indicative of future results.

Current conditions, economic and otherwise, render assumptions, although reasonable when made, subject to greater uncertainty. Undue reliance should not be placed on forward-looking information as actual results may differ materially from those expressed
or implied by forward-looking information. By its nature, the Company’s forward-looking information involves inherent risks and uncertainties that could cause actual results to differ materially from the forward looking information, including, but not limited to,
the following factors: the Company’s limited operating history; the Company'’s ability to obtain all necessary permits, licenses and regulatory approvals in a timely manner; increased competition in the industry in which the Company operates; the Company's
current lack of profitable operations and the uncertainty surrounding the achievement of future production or the payment of dividends; uncertainty as to the Company's ability to continue as a going concern; the involvement by some of the Company's
directors and officers with other companies; and the Company's history of losses and expectation of future losses.

The foregoing list of factors is not exhaustive.

Any forward-looking information contained in this presentation is made as of the date hereof. Except as required by law, the Company undertakes no obligation to update publicly or otherwise revise any forward-looking information, or the foregoing

assumptions and risks affecting such forward-looking information, whether as a result of new information, future events or otherwise.



Company Overview

LIR Life Sciences is aiming to transform obesity
treatment with a holistic and innovative approach to
drug delivery

We are developing what we anticipate will be a
scalable, affordable, and effective transdermal GLP-1
patch, along with additional non-injectable GLP-1
delivery approaches. By integrating innovative
drug-delivery methods with proven GLP-1 therapies,
we aim to make obesity treatment more accessible
worldwide.

LIR is licensing a platform technology, starting with
the transdermal delivery of GLP-1 drugs and similar
therapies, with plans for future expansion.
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4 Billion People!

Will be overweight or affected
by obesity by 2035

Low-Cost Patch
& Alternative
GLP-1 Delivery

LIR is aiming to develop a scalable,
cost-effective transdermal patch and
alternative GLP-1 delivery options for

mass-market obesity and weight management,

with the goal of improving accessibility.

Source 1: https://www.worldobesity.org/news/for-half-of-humanity-four-billion-reasons-we-need-action-on-obesity

Global Obesity
Epidemic

By 2035, over 4 billion people
worldwide are projected to be
affected by obesity!’

Target Market

Focus on developing
countries with large, growing
populations unable to afford
current treatments.

Massive Growth
Potential

Addressing this market could
lead to significant revenue.



Market Growth

U.S. GLP-1receptor agonist market size,

by product, 2016 - 2027 (USD Billion)
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Graph Source: https:/. glp’ ptor-agonist-market-si: rth-182-billion-by grand h-inc_491713html
SOURCE 1: https://www.medicalnewstoday.com/articles/weight-loss-patch#what-are-they
SOURCE 2: https:/, 1.com/industry. lysis/glp-1 ptor-agonist-market

Our Opportunity

4

The GLP-1 market is growing rapidly following recent FDA approvals of
obesity-indication labels, creating an opportunity for LIR to develop
transdermal and alternatives therapies to injectable options.

Currently, no FDA-approved GLP-1 patches or other transdermal

formulations exist’, highlighting a significant gap in this emerging
market. This gap creates potential for early entrants to establish a
differentiated presence in the GLP-1 receptor-agonist market.

The GLP-1 market is forecast to reach approximately $156.7 billion by
2030,2 within which LIR expects transdermal and alternative
non-injectable GLP-1 delivery technologies to play an important role.
LIR's research and development efforts are focused on advancing these
delivery approaches to help address this emerging area of need.



Innovative Product Pipeline @
& Accelerated Pathways

Pioneering Delivery Systems

o3 4

Transdermal GLP-1 Alternative GLP-1

Status: In development Status: Opportunity to license
alternative delivery system

Partners: University of British Partners: University of British
Columbia Columbia




Current Solutions are Too
Expensive for Mass Market

Cost

Product Manufacturers

Q

Semaglutide
. $1,000.00! $12,000.00
(Ozempic) novo nordisk”

Tirzepatide  $1,079.772  $12,957.24 gZZy

SOURCE 1: https://www.healthline.com/nutrition/how-much-does- DZemp\C COS( w(hou( insurance#cost

SOURCE 2: https://www.goodrx. com/mo maro/how to-save-on-mounjal tid=AfmBOo0BolCTc1cOH3eNjVshMVg-We_vFUIZQczgmMnINOIIdTjdQbMX&utm
SOURCE 3: https://jamanetwork.com/journals/jamanetworkopen/fullartic clo/2632114

SOURCE 4: https://www.kff.org/health- cos\s/kﬁ health -tracking-poll-may-2024-the-publics-use-and-views-of-glp-1-drugs/

SOURCE 5: https:/, redce.ge ity-facts/index.html

At scale, GLP-1therapy costs are high and
burdensome, even in wealthy regions such as

the U.S. and Western Europe.

U.S. spending on GLP-1 therapies reached
$71.7B in 2023.3

As of May 2024 ~20M people in the US were

using GLP-1 therapies*. At current list pric
of ~$12,000 annually, treating even a fracti

es
on

of the ~122M U.S. adults with obesity® would

expand spend far beyond current levels.




Obesity & Weight Management

Needs Scalable, Affordable Solutions

Global obesity prevalence underscores the scale of unmet need

25% of the world's population will be obese by 2035
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*Obesity defined as >30kg/m2

GLP-1s are demonstrating
meaningful impact on weight-loss.?

SOURCE 1: https://www.worldobesity.org/news/economic-impact-of-overweight-and-obesity-to-surpass-4-trillion-by-2035

SOURCE 2: https://pubmed.ncbi.nim.nih.gov/33567185/

SOURCE 3: https://www.oecd.org/en/publications/2023/11/health-at-a-glance-2023_e04{8239.html .

SOURCE 4: https://diabetesjournals.org/care/article-abstract/48/8/1329/158094/Association-of-Patient-Cost-Sharing-With-Adherence?
SOURCE 5: https://www.endocrinologyadvisor.com/features/glp-1-drug-shortages/
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Price, Manufacturing Shortages
and Adherence are critical limits
to existing approved therapies.*5%

Significant barriers remain to
reaching most patients in
OECD countries.®



Our Solution: FDA Approved GLP-1
via Alternative Delivery Systems

0

USE FDA APPROVED GLP-1 Transdermal Delivery Alternative GLP-1 Delivery
LIR believes that combining an Transdermal patches are being Alterngtlve formulatpqs are bemg.
e ed GRS i e investigated as alternative delivery investigated as non—mectable delivery
established weight-management mechanisms that may improve apprloachesltha.t may Improve gdhergnce,
ety e e eese e adherence, particularly by bypassing parUcngrIy in situations Whe‘re injections
esiatiiclar for et gastrointestinal side-effects common cause dlscomfort or oral dosing may result
management. with traditional GLP-1formulations." 23 in reduced efficacy due to delayed

absorption or first-pass metabolism,*®

SOURCE 1: https://pmc.ncbinlm nih.gov/articles/PMC12109181/
SOURCE 2: http:

SOURCE 3:
SOURCE 4: https://pmc.ncbi.nlm.nih gov/artic les/PMC3107413/
SOURCE 5: https://pubmed.n 90v/30653993/




Advantages of
Transdermal
Delivery

Transdermal delivery can be
superior in many ways to the
current standard delivery
methods for many
pharmaceutical drugs. Novo
Nordisk and Eli Lilly only
deliver via injection.

Tolerance and
Invasiveness

Convenience

Refrigeration

Ease of Use

Side Effect Management

Application Suitability

Transdermal

Generally well-tolerated
and non-invasive

Convenient for patients who
have difficulty swallowing pills
or dislike needles

Does not require refrigeration
(important for selling in poor
countries like Africa)

Easy to apply and remove,
allowing patients to manage
their medication

Patch can be removed
in case of side effects

Suitable for patients with
difficulty swallowing pills
or dislike needles

Injection

May cause discomfort or
pain at the injection site

Requires skill for proper
administration, which might
necessitate healthcare provider
assistance for some patients

Requires refrigeration
in most cases

Requires skill for proper
administration

Long-acting injections like
Ozempic can not be removed
once injected

Potential for injection site
reactions such as swelling,
redness, or infection



Scalability

Improved chemistry can shorten GLP-1 synthesis and significantly improve scale

Key to market access for GLP-1 drugs and
similar obesity drugs is scale and cost.

R

Utilizing patented approaches, LIR believes it
can reduce the time and cost of GLP-1 drug
synthesis.

R

The Result: This has the ability to offer affordable
weight-loss medication, while retaining core profitability.

R



Target Market & Market
Segmentation

Market Potential

Scalable Solution
suitable for both developed and

emerging markets

Low Cost & Low Barriers to Entry
enabling widespread accessibility

Regions Targeted
Developed Markets:

NORTH AMERICA EUROPE MIDDLE EAST AUSTRALIA

Emerging Markets:

AFRICA SOUTHEAST ASIA LATIN AMERICA




Team

Chemistry to clinical, proven access. Strong capital markets experience and significant exits.

Ed Mills, pPhD
CEO & Director

Dr. Edward Mills is a globally recognized leader in clinical trials and public
health. He has made major contributions to the field of adaptive clinical
trial design and has authored more than 700 peer-reviewed publications in
leading medical journals, including The New England Journal of Medicine
and The Lancet. He has secured over one billion dollars in funding to
support clinical research and public health initiatives and currently serves

Mark Dybul, MD
Strategy Lead & Director

The Honorable Mark Dybul, MD, is a Professor in the Department of Medicine at
Georgetown University Medical Center, where he serves as Chief Strategy Officer of
the Center for Global Health Practice and Impact. He is also Chair of the Board of
Purpose Africa. Mark has worked on HIV and public health for more than 25 years as
a clinician, scientist, teacher, and administrator. He was a principal architect of, and
ultimately led with the rank of Ambassador at the level of an Assistant Secretary of

as a Professor of Health Sciences at McMaster University and a Senior State, the US President’s Emergency Plan for AIDS Relief ("PEPFAR"). He later served
Scientist at Stanford University (Virx@Stanford). Dr. Mills is a Fellow of the as Executive Director of the Global Fund to Fight AIDS, Tuberculosis and Malaria
Royal College of Physicians (London and Edinburgh) and holds a PhD in (2013-2017). After graduating from Georgetown Medical School, Mark joined the
clinical research from McMaster University, as well as two master's National Institute of Allergy and Infectious Diseases under Dr. Anthony Fauci, where

he conducted clinical studies on HIV virology, immunology, and treatment
optimization, including the first randomized controlled trial with combination
antiretroviral therapy in Africa. His first supervisor was Dr. Drew Weissman, Nobel
laureate for the mRNA COVID vaccine. Mark has written extensively in scientific and
policy literature, received several honorary degrees and awards, and is a member of
the National Academy of Medicine.

degrees in biomedical research and law from Oxford University. He has
participated in multiple healthcare company exits and continues to
contribute to advancements in clinical trial methodology and therapeutic
innovation.

Peter Singer, MD
Global Health Lead

Dr. Singer was Special Advisor to the Director General and Assistant
Director General of the World Health Organization. As Chief Executive
Officer of Grand Challenges Canada (2008-2018), he spearheaded
initiatives that raised CAD $450 million to support over 1,000 health
innovations across more than 90 countries, potentially saving up to 1.6
companies listed on the TSX Venture Exchange and CSE. A million lives by 2030. Dr. Singer has over 25 years of experience in medical
CPA, CMA, and Sauder School of Business graduate, he innovation and bioethics. He is also a Professor of Medicine at the
combines strong financial expertise with a passion for real Unive.rsity gf Toronto. In recpgnition of his contributions to health relsearch
estate and sports. and bioethics, he was appointed an Officer of the Order of Canada in 2011.

Dr. Singer earned his M.D. from the University of Toronto, an M.P.H. from
Yale University, and has studied medical ethics at the University of
Chicago and management at Harvard Business School.

Harry Nijjar
CFO & Corporate Secretary

Mr. Nijjar is a seasoned finance executive and Managing
Director at Malaspina Consultants. With extensive
experience in financial reporting, corporate governance, and
strategic advisory, he serves as CFO for several public




Team Cont'd
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Jonathan Campbell, PhD

Scientific Development Lead

Dr. Campbell is a global leader in all aspects of GLP drug
development and GLP treatment in endocrinology. He is
Associate Professor of Medicine and Molecular Medicine
at the Duke Molecular Physiology Institute at Duke
University. His research interests focus on the control of
glucose and energy metabolism by gut-derivde peptides
such as glucagon-like peptide 1 (GLP-1) and
glucose-dependent insulinotropic peptide (GIP). Dr.
Campbell’s research program is to understand how gut
hormones regulate energy metabolism, particularly in the

context of bariatric surgery. His recent collaborative efforts
demonstrated that GIP has a synergistic role when added

to GLP-1and glucagon to induce remarkable changes in
body weight and glucose homeostasis, mimicking the
metabolic improvements of bariatric surgery.
Understanding the underlying mechanisms of these
actions is the current focus of this work.

Nima Sakian, mD
Medical Lead

Dr. Nima Sakian is a board-certified
physician specializing in preventive and
addiction medicine. With over a decade of
experience, he utilizes cutting-edge
technologies to provide innovative care in
Vancouver. Nima completed his medical
training at Northwell Health in New York
and holds certifications in both Canada
and the U.S.

$

Glenn Sammis, PhD
Chemistry Lead

Dr. Glenn Sammis is a Full Professor of
Chemistry at the University of British
Columbia. With a Ph.D. from Harvard and
postdoctoral fellowship from Princeton,
his internationally recognized research
focuses on developing novel synthetic
methods for pharmaceuticals and natural
products.

Patrick Smith, mD
Drug Development Lead

Dr. Patrick Smith is a drug development veteran
with 25 years experience in academia,
pharma/biotech, and drug development
entrepreneurship and consulting. Ranked amongst
the top 2% of most influential scientists in
pharmacy and pharmacology by Elsevier/Stanford,
he has contributed to the success of dozens of
early and late development programs ranging from
start-up biotechs to major pharmaceutical
companies. His leadership experience spans the
founding and management of start-up companies
to successful exit, and leading large organizations
in public companies.



Team Cont'd

Kevin May

Director

Mr. May is a seasoned lumber trader with deep expertise in the
North American market and sustainable forestry practices.
Leveraging a background in international relations and
cross-cultural negotiation, he excels in strategic sourcing and
global trade partnerships. Kevin holds a Bachelor of Commerce
in Entrepreneurial Management from Royal Roads University.

Constantine Carmichel
Director

Mr. Carmichel is a veteran finance professional with over two
decades of experience in corporate finance, IPOs, and M&A
advisory. As founder of Caelum Finance Ltd,, he leads strategic
initiatives in capital raising, business development, and
corporate restructuring. Constantine holds a Bachelor’s degree
in Political Science from the University of British Columbia.




What sets us apart

Highlights of LIR

() Proprietary IP (v

Applying for an international IP patent for advanced
synthesis and transdermal technology, securing a
competitive edge and supporting sustainable growth.

B Innovative Product Solution
-Transdermal and Alternative GLP-1 B

Via its exclusive license to a platform technology, LIR aims
to develop LIR001, a transdermal GLP-1 patch leveraging a
differentiated delivery approach, offering a novel
non-injectable alternative that may enhance patient
convenience, adherence, and tolerability. The Company also
intends to pursue additional alternative non-injectable
GLP-1 delivery methods as part of its development pipeline.

B Cost Effective E/J

Our planned transdermal and alternative non-injectable
GLP-1 products are intended to provide a more accessible
and cost-effective option compared to current injectable
treatments, such as Ozempic and Mounjaro, with the goal of
expanding patient access and market reach.

Source 1: https://www.goldmansachs.com/insights/articles/the-anti-obesity-drug-market-may-prove-smaller-than-expected

%Q.

Market Potential

The global anti-obesity medication market is projected by
Goldman Sachs to grow from approximately $6 billion in 2023 to
about $95 billion by 2030." LIR aims to develop novel transdermal
and alternative non-injectable GLP-1 delivery approaches that may
offer more accessible and cost-effective options than injectable
therapies, positioning the Company within this expanding market.

Expert Leadership Team

LIR Life Sciences is led by a team of experienced
professionals with deep expertise in pharmaceuticals,
clinical research, and business management, venture
capital and capital markets ensuring strong execution of
business strategies.

Scalable in High-Demand Markets

Cost-effective production and simplified application enable
massive scalability, particularly in developing countries
where obesity rates are soaring and affordable treatment
options are critically needed.




Public Company Comparables N

A Unique Biotech Advancing the Future of Metabolic and Obesity Therapeutics - Data as of November 14th, 2025

Eli Lilly & Co. AT IR Commercial + Phase 3 LLY (NYSE)
Novo Nordisk A/S Commercial + Phase 3 NVO (NYSE)
Viking Therapeutics Phase 2 VKTX (NASDAQ)
Altimmune Phase 2 ALT (NASDAQ)
Rani Therapeutics Phase 1/2 RANI (NASDAQ)
LIR Life Sciences Pre-clinic SKNY (CSE)

1. For information purposes only. This chart shows LIR's current market capitalization compared to other public companies in the sector that have achieved development milestones similar to those on LIR roadmap. This does not constitute investment advice or a valuation

opinion, and past performance of other companies is not indicative of future results.

2. Source: TradingView.com



Capital Structure

As of Nov 7, 2025

Common Shares Issued & Outstanding

Warrants: Exercise Price - $12.00

Issued & Outstanding Fully Diluted

27,866,957

433,103

28,300,060
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