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                             Commodity Prices (AMS)
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Class II 
Skim/cwt.

Class II 
Butterfat/lb.

Class II @ 
3.5%/cwt.

Class II 
Nonfat 

Solids/lb. Barrels
40# 

Block/Cheese
Grade A 

Butter/lb. NDM/lb. Dry Whey/lb.
Sep-24 11.79$      3.5768$      23.90$      10.09$         3.6184$       22.40$         1.1211$       2.3319$      2.2882$           3.1537$       1.2899$       0.5321$       
Oct-24 13.12$      3.6596$      25.47$      10.56$         3.0921$       21.01$         1.1733$       2.2760$      2.2400$           2.7191$       1.3423$       0.5588$       
Nov-24 14.61$      3.0656$      24.83$      11.17$         3.0693$       21.52$         1.2411$       1.8973$      1.9198$           2.7002$       1.3773$       0.5922$       
Dec-24 13.28$      3.1171$      23.73$      11.47$         2.9174$       21.28$         1.2744$       1.7326$      1.7608$           2.5748$       1.3952$       0.6353$       
Jan-25 12.79$      2.9537$      22.68$      11.65$         2.9530$       21.58$         1.2944$       1.8477$      1.8851$           2.6042$       1.3801$       0.7218$       
Feb-25 13.65$      2.9698$      23.57$      11.60$         2.8256$       21.08$         1.2889$       1.8707$      1.9077$           2.4990$       1.3347$       0.6650$       
Mar-25 13.75$      2.8714$      23.32$      11.31$         2.6312$       20.12$         1.2567$       1.7732$      1.8215$           2.3385$       1.2176$       0.5532$       
Apr-25 13.05$      2.6514$      21.87$      10.31$         2.6476$       19.22$         1.1456$       1.7244$      1.7361$           2.3520$       1.1773$       0.4988$       
May-25 11.75$      2.6671$      20.67$      9.72$           2.6697$       18.72$         1.0800$       1.8284$      1.8404$           2.3703$       1.1925$       0.5119$       

* Jun-25 12.45$      2.6120$      21.16$      1.38$     9.14$           2.7448$       18.43$         1.0156$       -$              1.9322$           2.4880$       1.2531$       0.5497$       
* Jul-25 13.56$      2.7532$      22.72$      1.14$     9.67$           2.8505$       19.31$         1.0744$       -$              1.7634$           2.5753$       1.2783$       0.5670$       
* Aug-25 13.16$      2.8955$      22.83$      0.57$     9.96$           2.7325$       19.18$         1.1067$       -$              1.7529$           2.4778$       1.2820$       0.5779$       
* Sep-25 13.24$      2.8059$      22.60$      0.53$     10.04$         2.1962$      17.38$        1.1156$       1.7575$          2.0350$      1.2400$      0.5700$      
* Oct-25 14.03$     2.2694$     21.48$     1.06$    9.79$          2.2417$      17.29$        1.0527$      1.7350$          2.0725$      1.2225$      0.5650$      
* Nov-25 13.19$     2.2991$     20.78$     0.85$    9.43$          2.2931$      17.13$        1.0140$      1.7450$          2.1150$      1.1925$      0.5675$      
* Dec-25 13.60$     2.3363$     21.30$     0.87$     9.49$          2.3415$      17.35$        1.0204$      1.7300$          2.1550$      1.1850$      0.5575$      
* Jan-26 13.34$     2.3836$     21.22$     0.85$     9.40$          2.3809$      17.40$        1.0108$      1.7525$          2.1875$      1.1800$      0.5325$      
* Feb-26 13.16$     2.4311$     21.21$     0.92$     9.34$          2.4324$      17.53$        1.0043$      1.7575$          2.2300$      1.1775$      0.5275$      
* Mar-26 13.22$     2.4335$     21.27$     1.00$     9.34$          2.4990$      17.76$        1.0043$      1.7750$          2.2850$      1.1850$      0.5225$      
* Apr-26 12.84$     2.5697$     21.38$     1.14$     9.41$          2.5626$      18.05$        1.0118$      1.7800$          2.3375$      1.2000$      0.4925$      
* May-26 12.75$     2.5837$     21.35$     1.07$     9.55$          2.5989$      18.31$        1.0269$      1.7825$          2.3675$      1.2200$      0.5175$      
* Jun-26 12.91$     2.6006$     21.56$     0.98$     9.71$          2.5959$      18.46$        1.0441$      1.7750$          2.3650$      1.2250$      0.5075$      
* Jul-26 12.99$     2.5958$     21.62$     0.75$     9.79$          2.6080$      18.58$        1.0527$      1.7700$          2.3750$      1.2400$      0.4825$      
* Aug-26 13.11$     2.6248$     21.84$     0.67$     9.91$          2.6201$      18.73$        1.0656$      1.7825$          2.3850$      1.2500$      0.4800$      
* Sep-26 13.21$     2.6763$     22.11$     0.48$     10.01$        2.6806$      19.04$        1.0763$      1.7950$          2.4350$      1.2650$      0.4725$      
* Oct-26 13.34$     2.7650$     22.55$     0.59$     10.14$        2.7351$      19.36$        1.0903$      1.8250$          2.4800$      1.2525$      0.4675$      
* Nov-26 13.23$     2.8141$     22.62$     0.51$     10.03$        2.7594$      19.34$        1.0785$      1.8300$          2.5000$      1.2700$      0.4725$      

Ave. 2024  $     11.43  $     3.3200  $      22.65  $        10.16  $      3.2955  $         21.34  $      1.1292  $     1.8658  $           1.8634  $      2.8870  $      1.2420  $      0.4913 
Ave.(f)2025 13.19$   2.6737$    22.08$    0.91$   10.18$       2.5940$    18.90$       1.1221$    1.1306$    1.8006$         2.3402$    1.2463$    0.5754$    
YTD Ave.(f)2026 13.10$   2.5889$    21.70$    0.82$   9.69$         2.5884$    18.41$       1.0423$    1.7841$         2.3589$    1.2241$    0.4977$    
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Sep-24 11.09$      3.6114$      23.34$      10.00$         3.6114$       22.29$         1.1109$       (0.80)$          2.9249$           3.6114$       0.3430$       22.54$         
Oct-24 12.49$      3.0851$      22.85$      10.47$         3.0851$       20.90$         1.1628$       (0.95)$          3.3238$           3.0851$       0.3705$       21.90$         
Nov-24 9.57$        3.0623$      19.95$      10.78$         3.0623$       21.12$         1.1974$       1.48$           2.3160$           3.0623$       0.4049$       21.43$         
Dec-24 8.74$        2.9104$      18.62$      10.94$         2.9104$       20.74$         1.2151$       1.81$           1.9637$           2.9104$       0.4493$       20.43$         
Jan-25 10.39$      2.9460$      20.34$      10.80$         2.9460$       20.73$         1.2002$       0.42$           2.3267$           2.9460$       0.5384$       20.76$         
Feb-25 10.69$      2.8186$      20.18$      10.40$         2.8186$       19.90$         1.1552$       0.40$           2.5337$           2.8186$       0.4799$       20.58$         
Mar-25 9.78$        2.6242$      18.62$      9.35$           2.6242$       18.21$         1.0393$       0.89$           2.4606$           2.6242$       0.3647$       19.51$         
Apr-25 8.54$        2.6406$      17.48$      8.99$           2.6406$       17.92$         0.9994$       1.19$           2.1682$           2.6406$       0.3087$       18.67$         
May-25 9.59$        2.6627$      18.57$      9.13$           2.6627$       18.13$         1.0145$       (0.03)$          2.4810$           2.6627$       0.3222$       18.54$         

* Jun-25 9.57$        2.7378$      18.82$      9.03$           2.7378$       18.30$         1.0037$       (0.15)$          2.5328$           2.7378$       0.2914$       18.67$         
* Jul-25 7.63$        2.8435$      17.32$      9.26$           2.8435$       18.89$         1.0286$       1.76$           1.8730$           2.8435$       0.3092$       19.08$         
* Aug-25 7.98$        2.7255$      17.24$      9.29$           2.7255$       18.50$         1.0323$       1.55$          1.9646$           2.7255$       0.3204$       18.79$        
* Sep-25 9.75$       2.1892$     17.07$     8.92$          2.1892$      16.27$        0.9906$      1.23$          2.5505$          2.1892$      0.3123$      18.30$        
* Oct-25 9.34$       2.2347$     16.83$     8.76$          2.2347$      16.27$        0.9734$      1.16$          2.4292$          2.2347$      0.3071$      17.99$        
* Nov-25 9.29$       2.2861$     16.97$     8.49$          2.2861$      16.19$        0.9437$      0.75$          2.4068$          2.2861$      0.3097$      17.72$        
* Dec-25 9.41$       2.3345$     17.25$     8.71$          2.3345$      16.58$        0.9362$      0.69$          2.3066$          2.3345$      0.2994$      17.94$        
* Jan-26 9.36$       2.3739$     17.34$     8.66$          2.3739$      16.67$        0.9313$      0.68$          2.3376$          2.3739$      0.2737$      18.02$        
* Feb-26 9.20$       2.4254$     17.37$     8.64$          2.4254$      16.83$        0.9288$      0.58$          2.2990$          2.4254$      0.2685$      17.95$        
* Mar-26 9.12$       2.4920$     17.52$     8.71$          2.4920$      17.13$        0.9362$      0.49$          2.2849$          2.4920$      0.2634$      18.01$        
* Apr-26 8.76$       2.5556$     17.40$     8.85$          2.5556$      17.48$        0.9511$      0.79$          2.2334$          2.5556$      0.2325$      18.19$        
* May-26 8.82$       2.5919$     17.58$     9.03$          2.5919$      17.79$        0.9708$      0.72$          2.2028$          2.5919$      0.2582$      18.30$        
* Jun-26 8.69$       2.5889$     17.45$     9.07$          2.5889$      17.81$        0.9758$      0.81$          2.1817$          2.5889$      0.2479$      18.26$        
* Jul-26 8.44$       2.6010$     17.25$     9.21$          2.6010$      17.99$        0.9907$      1.06$          2.1526$          2.6010$      0.2222$      18.31$        
* Aug-26 8.51$       2.6131$     17.36$     9.31$          2.6131$      18.13$        1.0006$      1.27$          2.1802$          2.6131$      0.2196$      18.63$        
* Sep-26 8.39$       2.6736$     17.45$     9.44$          2.6736$      18.47$        1.0154$      1.51$          2.1563$          2.6736$      0.2119$      18.96$        
* Oct-26 8.49$       2.7281$     17.74$     9.33$          2.7281$      18.55$        1.0031$      1.69$          2.1956$          2.7281$      0.2067$      19.43$        
* Nov-26 8.48$       2.7524$     17.82$     9.49$          2.7524$      18.79$        1.0204$      1.66$          2.1860$          2.7524$      0.2119$      19.48$        

Ave. 2024  $       7.65  $    3.2885  $     18.89  $          9.57  $     3.2885  $        20.75  $     1.0635  $          1.52  $          1.8961  $     3.2885  $     0.3010  $        20.41 
Ave.(f)2025 9.33$      2.5870$    18.06$    9.26$         2.5870$    17.99$       1.0264$    0.82$         2.3361$         2.5870$    0.3470$    18.88$       
YTD Ave.(f)2026 8.75$      2.5814$    17.48$    9.07$         2.5814$    17.79$       0.9749$    1.02$         2.2191$         2.5814$    0.2378$    18.50$       

Monthly Milk Price Report 

Class IV Prices Producer Pay Prices 

* The USDA Final Rule goes into effect on June 1, 2025.  The forecast below reflects the changes effective June 1, 2025 and December 1, 2025.   PPD's beyond June 2025 remain provisional as we navigate market reaction and possible litigation.

Class III Prices

 Class II PricesClass I Prices @ $2.30/$3.90 Commodity Prices (AMS)

Prepared by Alexandria Coombe 
Note: Class Prices displayed are Federal Order prices (Class 1 @ the 2.30 zone); PPDs displayed are at the base zone.
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