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Dr.	Randall	S.	Billingsley	is	a	finance	professor	at	VirginiaTech,	boasting	impressive	credentials	including	bachelor's	and	master's	degrees	in	economics	from	Texas	Tech	University	and	Ph.D.	in	finance	from	Texas	A&M	University.	He	holds	esteemed	professional	designations	such	as	CFA,	FRM,	and	CRRA,	emphasizing	his	expertise	in	investment
analysis	and	financial	advisory	services.	Dr.	Billingsley	has	a	proven	track	record	as	an	award-winning	instructor	at	both	undergraduate	and	graduate	levels.	His	research	focuses	on	investment	analysis	and	issues	relevant	to	practicing	financial	advisors,	with	notable	contributions	published	in	refereed	journals	like	the	Journal	of	Portfolio
Management	and	Financial	Management.	As	a	former	vice	president	at	the	Association	for	Investment	Management	and	Research	(now	CFA	Institute),	Dr.	Billingsley	published	an	equity	valuation	case	study	that	was	assigned	reading	in	the	CFA	curriculum.	His	book	"Understanding	Arbitrage:	An	Intuitive	Approach	to	Financial	Analysis"	was
published	by	Wharton	School	in	2006,	highlighting	his	expertise	in	financial	analysis.	Dr.	Billingsley	advises	the	Student-Managed	Endowment	for	Educational	Development	(SEED)	at	Virginia	Tech,	managing	an	equity	portfolio	worth	around	$5	million	on	behalf	of	the	Virginia	Tech	Foundation.	Dr.	Billingsley's	consulting	experience	has	focused	on
providing	expert	testimony	on	financial	issues	and	helping	investment	professionals	prepare	for	CFA	exams.	He	enjoys	exploring	diverse	areas	of	investment	analysis,	taking	him	throughout	the	United	States,	Canada,	Europe,	and	Asia	as	he	consults	with	various	organizations.	In	addition	to	Dr.	Billingsley,	two	other	finance	professors	are	highlighted	-
Lawrence	J.	Gitman	and	Michael	D.	Joehnk.	Randall	S.	Billingsley	serves	as	a	finance	professor	at	VirginiaTech,	where	he	teaches	investment	analysis	to	undergraduate	and	graduate	students.	He	holds	various	professional	designations,	including	Chartered	Financial	Analyst	(CFA),	Financial	Risk	Manager	(FRM),	and	Certified	Rate	of	Return	Analyst
(CRRA).	Dr.	Billingsley's	research	focuses	on	investment	analysis	issues	relevant	to	practicing	financial	advisors.	Lawrence	J.	Gitman	is	an	emeritus	professor	of	finance	at	San	Diego	State	University,	known	for	his	prolific	textbook	authorship	and	publication	in	various	finance	journals.	He	has	written	more	than	50	articles	and	holds	leadership
positions	in	professional	organizations	such	as	the	Academy	of	Financial	Services	and	the	FMA	National	Honor	Society.	Michael	Gitman	is	a	Certified	Financial	Planner	with	experience	as	director	of	the	CFP	Board	of	Governors.	He	has	worked	as	vice-president–financial	education	for	the	Financial	Management	Association	and	as	director	of	the	San
Diego	MIT	Enterprise	Forum.	Gitman	has	two	grown	children	and	resides	in	La	Jolla,	California,	where	he	enjoys	biking.	Michael	Joehnk	is	an	emeritus	professor	of	finance	at	Arizona	State	University.	In	addition	to	his	academic	roles,	Dr.	Joehnk	was	a	visiting	professor	of	finance	at	the	University	of	Otago	in	New	Zealand.	He	holds	degrees	from	the
University	of	Arizona	and	Arizona	State	University.	A	Chartered	Financial	Analyst,	he	served	on	committees	for	the	Institute	of	Chartered	Financial	Analysts.	The	text	discusses	the	credentials	of	two	individuals	in	the	financial	field.	They	have	held	various	positions	within	their	respective	organizations	and	have	received	higher	education	degrees.
Additionally,	a	new	feature	titled	"Working	with	a	Financial	Advisor"	has	been	added	to	provide	guidance	on	personal	financial	planning.	A	series	of	practical	examples	are	provided	throughout	the	book	to	illustrate	everyday	applications	of	financial	principles.	These	include	starting	an	IRA	early	and	evaluating	mutual	funds.	The	"Financial	Impact	of
Personal	Choices"	section	examines	important	decisions	related	to	each	chapter's	content,	allowing	students	to	review	and	evaluate	outcomes.	The	book	has	been	updated	with	thorough	changes	that	offer	a	more	personal	touch	to	the	subject	matter.	It	emphasizes	key	principles	of	personal	financial	planning,	including	saving,	diversifying
investments,	watching	expenditures,	and	borrowing	carefully.	A	fresh	design	supports	the	reader's	understanding	based	on	feedback	from	instructors,	financial	planners,	and	students.	The	book	offers	a	comprehensive	and	accessible	guide	to	personal	finance,	presenting	financial	information	in	an	easy-to-understand	format.	The	updated	edition
includes	practical	sidebar	discussions,	learning	features,	and	numerous	study	aids	to	reinforce	the	user-friendly	design.	The	"Financial	Road	Signs"	and	"Financial	Planning	Tips"	provide	valuable	insights	and	suggestions	for	making	informed	financial	decisions.	This	book	helps	students	develop	essential	skills	such	as	budgeting,	debt	management,
and	investing,	while	also	exploring	how	psychology	affects	financial	planning.	The	"Behavior	Matters"	feature	highlights	the	importance	of	considering	individual	factors	when	making	financial	decisions.	The	"Planning	Over	a	Lifetime"	feature	offers	a	roadmap	for	managing	finances	throughout	one's	life,	ensuring	students	can	adapt	to	changes	over
time.


