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Updated cash flow worksheets now available in macro-enabled and macro-free versions Tax year 2023 updates include all-in-one self-employed income calculator, rental income calculator Employment and other income calculator updated for tax year 2024 According to the Bureau of Labor Statistics, over 14.4 million Americans work as self-employed
individuals across various industries, including agriculture and medicine. Self-employed workers often seek to minimize their tax liability by deducting expenses from gross income, resulting in a lower net income. However, this strategy can create challenges when applying for mortgage loans, as lenders struggle to determine borrowers' true net
income and ability to repay the loan. Mortgage lenders face increased regulatory pressure to ensure compliance with industry standards. To address this need, MGIC has developed editable cash flow worksheets that guide users through a straightforward form with line-by-line instructions. These worksheets simplify the process of correctly evaluating
self-employed borrowers' income and determining their ability to repay mortgage loans. Many Americans have made the leap into self-employment, with a staggering 14.4 million working for themselves. This trend has brought challenges when it comes to securing mortgage loans, as lenders struggle to accurately determine their net income and
ability to repay the loan. To simplify this process, MGIC has developed user-friendly Cash Flow Worksheets that guide users through a step-by-step form with built-in calculators. The forms cater to both Adjusted Gross Income (AGI) and Schedule Analysis Method (SAM), allowing borrowers' information to be easily entered and calculated. Each line
item is linked to MGIC's resource manual, providing valuable guidance on income/loss evaluation. The company prides itself on keeping its products up-to-date with annual updates based on tax changes and industry standards. In addition to the worksheets, MGIC offers online training courses for mortgage professionals to learn about self-employed
income evaluation. These resources are invaluable in helping lenders navigate the complex origination process while ensuring compliance.



